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THE BRITISH PIG ASSOCIATION

‘(A company limited by Guarantee)

TRUSTEES’ ANNUAL REPORT (INCLUDING DIRECTORS’ REPORT)

FOR THE YEAR ENDED 31st DECEMBER 2020

The trustees, who are also directors of the charity for the purposes of the Companies Act, present

their annual report together with the audited financial statements for the year ended 31st December
© 2020. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP)
“Accounting and Reporting by Charities” the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102) in preparmg ‘the annual report and financial statements
of the charity.

The: financial statements have been prepared in accordance with the accounting policies set out in
notes to the accounts and comply with the charity’s governing document, the Charities Act 2011 and
~ Accounting and Reportmg by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Treland published in October 2019. '

Trustees of the charity

The directors of the charitable company are its trustees for the purposes. of charity law. List of
.trustees who served during the year and smce the year -end are listed on page 2 of the financial
statements ‘

Public benefit statement
The charity is a public benefit entity. '

Our Aims, objectives and actlvmes
Purposes and Aims

Our charity’s purposes as set out in the objects clauses contained in the company s memorandum of
assomauon are to: :

Procure advancement of breed society functlons in pedigree pig breeding, conservatlon and
' recordmg of all major breed and in particular, native breeds.

‘ The aims of our charity are to provide comprehensive services to pedigree pig farmers in
maintenance of their individual pigs and herds; educate members about the risks of disease through
organising training workshops, shows and exhibitions both in the U. K. and overseas; development
of the pedigree pig industry both in the United Klngdom and. overseas by exchanges between
countrles Our aims fully reflect the purposes that the charity was set up.

Ensunn,q our work dehvers our aims

We review our aims, objectives and act1v1t1es each year Regular meetmgs are arranged by dedicated
: comm1ttees to review tralnlng, organisation of shows and events, regional and specific matters, and
conservat1on of rare breeds, inspection of animal herds, welfare and special projects. The executive
comm1ttee meets at least once a year to review the work of the individual committees.
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THE BRITISH PIG ASSOCIATION

(A company limited by Guarantee)

TRUSTEES’ ANNUAL REPORT (INCLUDING DIRECTORS’ REPORT)
gContinuedz

FOR THE YEAR ENDED 31st DECEMBER 2020

The rev1ews look at the success of each core act1v1ty and the benefits they have delivered to those

- groups of people we are set to help. The reviews also help us to ensure our aims; objectives and
_activities remain focused and deliver the planned benefits. We have referred to the guidance

contained in the Charity Commission’s general guida.nce on public benefit when reviewing our aim
and objectives and in planning our future activities. In particular, the trustees consider how planned

‘ a(f:tivities will contribute to the aims and objectives they have set.

The focus of our work

Our ‘main objectives for the year contrnued to be that of the advancement of pedigree breeding,
B conservatlon and recording. The strategles we used to meet these obJectlves 1ncluded

Electromc and manual reglstrations of breed society functions in pedigree pig recordings;

Actlve support for members by telephone, correspondence, Internet and educational workshops;

Conservation of rare pedigree pigs semen stocks as part of our heritage; and

Organlsmg events, shows and exhibitions both in the United Kingdom and worldwide to promote
breeding and conservation of pedigree pigs.

"How our activities deliver public benefit

Our main activities and whom we try to help are descrlbed below. All our charitable activities focus

‘on dehverlng advancement and conservation within the pig industry that helps in delivering public
-beneﬁt to a wider community. '

Who used and benefited from our services

-Our objects and our coverage helped us to provide services to the pedigree pig farmers throughout

the United Kingdom. Advanced methods deployed in animal husbandry help the ultimate consumers

in obtalmng safe source of food and promote the pedigree farming to reglons outside the UK.

Our aot1V1t1es of organising shows and missions both in the United Kingdom and overseas countries

dehver services to improve methods of pedigree breeding, control and help to eradicate disease and
1mprove the quahty of food supply chain that deliver a much wider pubhc beneﬁt

Advice and information
Members and other users may obtain advice and information by Internet. We have developed our

webs1te to ‘meet the assurance and accredltatron standards We have a. dedrcated website
www brltlshprgs org’ :

We prov1de dedicated support to members by telephone electronlc maﬂ and by correspondence.
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FOR THE YEAR ENDED 31st DECEMBER 2020

: Fmanclal Review

 The Statement of Financial Act1v1t1es and balance sheet for the year are set out on pages 13 and 14
of the financial statements. A summary of the financial results and the work of the charity are set out
‘below.

The trustees consider that the performance of the charity this year has been severely affected by the
; spread of covid-19 pandemic throughout the world and Government lockdown of the country. The
__-contrnulng restrictions resulting from the presence of the corona virus in the UK and rest of the
world has resulted in cancellation of most of our shows and exhibitions from March 2020 onwards.

We still operate in extremely challenging and uncertain financial and operational environment
caused by the unpredictable global economy, corona virus pandemic in the year 2020 and into 2021,
1ncreased regulation and continued uncertainty following United Klngdom s cancellation of its
membershrp of the European Umon at the beglnnrng of year 2021.

| The statement of financial activities' shows et deficit for the year of £21,959 (2019: Deficit of
- £26 723) ‘

Gams arrsmg from revaluatlon of our Quoted Stock Market Investments for the year were £12,870
(2019 Gains of £34,655).

Our reserves after revaluation of assets and investment gains stand at £590, 690 (2019' £599,779).

'The trustees have reviewed fund—ralsmg strategles and return on fund—ralsrng costs. We have
managed to control costs to achieve stable delivery of services in an extremely difficult year. Fund-
- raising costs were financed by sponsorships, grants and contributions from members participating in
the activities.

~ Global stock markets were extremely volatile during the first half of year 2020 due to uncertainties
'~ caused by covid-19 pandemic restrictions. However, our investments recovered during the second
ihalf of year 2020 and have continued to perform well in the year 2021. Current investments consist
of SUTL Cazenove Charity Class S Multr—Asset Fund income umts at a cost of £397,856.

- The trustees expect a yield of around 4.0% on our investments.

- Th aetivities of the eharity have remained the same 'as‘ in previous year.

. 'P'rine'inal Fund-raising Sources
Our charity receives principal funding from membership subscriptions, donations and pedigree
recording services together. Wlth sponsorships, grants and voluntary donations.




Page 6

THE BRITISH PIG ASSOCIATION
(A company limited by Guarantee)

TRUSTEES ANNUAL REPORT (INCLUDING DIRECTORS’ REPORT)
gContlnuedz

F OR THE YEAR ENDED 31st DECEMBER 2020

The Councﬂ has authorised to continue to promote and expand the pedlgree pig industry both in the
- United Kingdom and overseas. Overseas schemes were mainly funded by; grants and sponsorships.

Events organised in the United Kingdom for theyear 2020 were either dancelled or postponed due
“'to corona virus pandemic restriction during the year 2020. All events and ‘shows are normally
, iﬁnanced‘from our own funds and from support of our sponsors.

‘ Investment t policy and returns

- The executive committee has considered the most appropriate policy for 1nvest1ng funds and has
found that specialised unit trusts, designed for the charity sector to control financial and other risks,
_ meet their requirements to generate both income and capital growth. Our portfolio of investments
should deliver stability and income return of approximately 4.00%.

' Reserves policy and funds available ,
The Charlty funds its various act1v1t1es partly from membershlp SU.bSCI’IpthIlS and fees, investment
’1ncome and other fund-raising activities including grants and sponsorships. The current levels of
services we provide are normally expected to result in a deficit of income over expenditure in the
short term, which is financed by reserves of the Charity.

The trustees have reviewed the level of reserves required to effectrvely continue the breed society
fun 1ons 1n pedlgree pig recordlngs and conservatlon and provide other related services to its

‘The review concluded that to allow the charity to be managed efficiently and to provide
uninterrupted services, the current level of reserves should be maintained

The present level of funding is adequate to support the continuation of the charrty s functions for the
~.short to medium term, and the trustees cons1der the financial position of the charity to be

o satlsfactory

We 'also hold as part of our unrestricted reserves, designated funds of £313 for the Irish Members’
Commntee and £1,207 for Large White Breeders’ Committee, which is available to facilitate
contlnuatlon of White breed conservation activities.

. The charlty has one des1gnated and restrlcted fund, which is represented by investment in a savings
_ ‘a ount

:‘Geoffrey Cloke Memorial Fund’ to honour Mr. G. E. Cloke was set up durlng 2004 from
donations to serve the interests of the Association and its members. This fund currently holds a
balance of £3,168 (2019: £3,164).



Doy _ Page 7
THE BRITISH PIG ASSOCIATION
(A company limited by Guarantee)

TRUSTEES” ANNUAL REPORT (IN CLUDING DIRECTORS’ REPORT)
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FOR THE YEAR ENDED 31st DECEMBER 2020 -

Plans for future perlods
The trustees expect to continue its breed society functions in pedigree p1g recordings and

- conservation; organise events, shows and exhibitions both in the United Kingdom and worldwide to

promote ammal welfare and the recordlng and conservatron of pedlgree pigs.

The chlef executive monitors progress to ensure that the charity dehvers the services specified and

that key performance targets are met to include 1nd1v1dual supervision of the staff team.

“'Structure, Governance and Management
_Governing document

The charity is a charitable company limited by guarantee It | is governed by its Memorandum and
Artrcles of Association. - :

’Structure and management’

' The charrty is organised so that the trustees meet regularly to manage its affarrs

All d1rectors of the company are also trustees of the Charlty, and there are no other trustees. All of
the trustees named on page 2 served partly or throughout the year. The ‘Board has the power to

appomt additional trustees as it consrders fit to do so.

'All .trustees serve for a three-year perlod and ma‘y be re-elected.

‘Trustee Inductlon and Training

Most trustees are already familiar with our charrty s work through their activities as pedigree pig

N farmers

Our charrty regularly organrses tralnlng workshops, inward mission to the United Kingdom from

foverseas pedlgree pig farmers and outward missions’ to learn and exchange expertise with overseas
,pedrgree pig farmers.

| RISk Management :
The executive committee has conducted its own review of the major risks to which the charity is

exposed and systems have been established to mitigate those risks. Srgmﬁcant external risks to

fundlng have led to the development of regular apprarsals of plans, Wthh would allow for the

( 'rsrﬁcatlon of resources.

: Internal r1sks are mrmmrsed by the implementation of procedures for authorisation of transactions

and pI'OJ ects. All pI'OJ ects and procedures are regularly revrewed for comphance with our obJectrves
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‘The . trustees have recently undertaken additional covid-19 pandemic risk assessment and have
'1mplemented measures to overcome short-term problems that may arise due to the continued
v presence of corona virus pandemic.

Organisational Structure

“There is one full time chief executrve who manages the day-to-day administration of the charity, and
’organlses fundraising initiatives. The remaining staff members are deployed to assist with
"‘fundrarslng and administration. The trustees volunteer their services to the company.

- Our charity has several committees that meet regularly to review the achievement of our aims. There
,are separate committees that manage shows and events, pedigree pork schemes, regional issues,

: conservatlon herd 1nspect10ns and breed enhancement and protection pro;ects The Council of
.trustees and the executive committee meet at least once a year to review  progress and assess
'achlevement of our aims. - :

Trustees respons1b111t1es , -
Company and Charity law requlres the trustees to prepare financial statements for each financial

- year, which give a true and fair view of the financial activities of the charity and of its financial

pos1t10n at the end of that year. In preparing those financial statements, the trustees have:

(a)_;seleoted suitable accountlng policies and then applied them consistently;
(b) made judgements and estimates that are reasonable and prudent; '

| _, '(c) stated whether applicable accounting standards have been followed, subJect to any material

departure disclosed and explained in the ﬁnanc1a1 statements; and

‘ (d) prepared the financial statements on the going concern basis.

: Statement of trustees’ responsibilities :
‘The trustees ‘(who are also the ‘directors of the company) are responsible for preparing a trustees’

annual report, keeping proper accountlng records which disclose with reasonable accuracy at any
time, the financial position of the charity and enable them to ensure that the financial statements
comply with the Companies Act 2006 and Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in

‘the UK and Republic of Ireland (FRS 102). They are also responsible for safeguarding the assets of
the company -and hence for takmg reasonable steps for the preventron and detectlon of fraud and
; 'other 1rregu1ar1t1es :
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Auditors

We, the directors of the company who held office at the date of approval of these Financial
Statements as set out above each confirm, so far as we are aware, that:

- . there is no audit information of which the company’s auditors are unaware, and
- we have taken all the steps that we ought to have taken as directors in order to make ourselves

-aware of any relevant audit information and to establish that the company’s auditors are aware
of that information. )

Approval :

The board of directors and trustees approved this report on the 23rd September 2021 and signed on
its behalf.

On behalf of the board

0 (""v@\;ﬁ

C. Impey

Chair Person and Trustee

231d September 2021
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“THE BRITISH PIG ASOCIATION
(A company limited by Guarantee)

REPORT OF THE INDEPENDENT AUDITORS

| yypindEpendent Auditor’s Report to the members of The British Pig Association

: Opmlon o
- We have audited the financial statements of The British Pig Association for the year ended 31st
December 2020, which comprise the Statement of Financial Activities, the Summary Income and
: Expendlture Account, the Balance Sheet and notes to the financial statements, including a summary
. of srgnlﬁcant accountmg pohcles ‘The ﬁnancral réporting framework that has been applied in their
"“f'preparat1on is applicable law and United Kingdom Accounting Standards, including Financial
, *Reportmg Standard 102: The Financial Reporting Standard applicable in the. UK and Republic of
Ireland (United Kingdom Generally Accepted Accountmg Practice).

“In ”ur' op1n10n the ﬁnan01al statements : :

e a true and fair view of the state of the charltable company s affairs as at 31st December
020 and of its incoming resources and apphcatron of resources, mcludmg its income and
pendlture for the year then ended ' :

: 0..*;have ‘been properly prepared in accordance w1th United Kingdom Generally Accepted
: Accountmg Practice; and

have been prepared in accordance wrth the requ1rements of the Companies Act 2006.

et Bas1s for opinion

) nducted our audit in accordance with International Standards on Audrtmg (UK) (ISAs (UK))

“and apphcable law. Our respon51b111t1es under those standards are further described in the Auditor’s
'respons1b1htlcs for the audit of the financial statements section of our report. We are independent of
the charitable company in accordance with the ethical requirements that are relevant to our audit of
the ﬁnan01a1 statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our

' other ethlcal responsibilities in accordance with these requrrements We believe that the audit

ev1dence we have obtained is sufﬁ01ent and approprlate to provide a basis for our opinion.

i on us1ons relatmg to gomg concern L : a I

We have nothing to report in respect of the followmg matters in relat1on to whrch the ISAs (UK)
' requlre us to report to you where:

" the trustees use of the gomg concem basis of accountmg in the preparation of the financial

= statements is not appropriate, or :
hetrustees have not disclosed in the financial statements any . identified materral uncertainties
hat may cast s1gn1ﬁcant doubt about the Charity’s ability to continue to adopt the going concern
sis of accountlng for a perlod of at least twelve months from the date when the financial
_tatements are authorrsed for issue. S

?Other mformatlon |
* The. trustees are respons1ble for the other 1nforrnat10n The other 1nformat1on comprises the ’
: 1nformat1on 1ncluded in the annual report other than the financial statements and our auditor’s report
gther n. L , 5 . ,
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THE BRITISH PIG ASOCIATION
(A company limited by Guarantee)

REPORT OF THE INDEPENDENT AUDITORS (Continued)

Our"opinion on the ﬁnancial statements does not cover the other information and, except to the
- extent otherwise exphcltly stated in the report, we do not express any form of assurance conclusion
: thereon

: .In connectlon with our audlt of the ﬁnanc1a1 statements our responsibility is to read the other
- information and in doing so, whether the other information is materially inconsistent with the
. ﬁn', cial statements or our knowledge obtained in the audit or otherwise appears to be materially
mlsstated If we 1dent1fy such material inconsistencies or apparent material misstatements, we are
‘ required to determine whether there is a material misstatement in the financial statements or a
- material misstatement of the other information. If, based on the work we have performed, we
: conclude that there is a mater1a1 misstatement of thrs other information, we are required to report

: 'that fact. o

e nOthing to report in this r'egard.”
Opmlons on other matters prescrrbed by the Companies Act 2006

In our op1n1on based on the work undertaken in the course of the audit:

'the 1nformat10n given in the trustees’ report for the financial year for which the financial
atements are prepared is consistent with the financial statements, and -
e trustees report has been prepared in accordance with applicable legal requirements.

,, Ma‘tters on which we are required to r_eport by exception
" In the light of our knowledge and understanding of the charitable company and its environment
~obtained in the course of the audit, we have not identified material misstatements in the directors’

) Ve_nothrng to report in respect of the followrng matters in relatron to Whrch the Companies
\C ,_006 requlres us to report to you 1f 1n our opinion:

adequate accountrng records have not been kept or returns adequate for our aud1t have not been
- received from branches not visited by us;

the financial statements are not in agreement with the accounting records and returns;

ertaln disclosures of drrectors remuneration specified by law are not made; or

ehave not obtained all thelnformatlonandexplanatlons necessary for the purposes of our
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 THE BRITISH PIG ASOCIATION
(A company limited by Guarantee)

REPORT OF THE INDEPENDENT AUDITORS (Continued)

‘Respons1blllt1es of trustees

As explamed more fully in the trustees’ respon51b111t1es statement set out on page 8, the trustees

who are also directors of the charitable company for the purposes of company law, are responsible

for the preparation of the financial statements and for being satisfied that they give a true and fair
~ view, and for such internal control as the trustees determine is necessary to enable the preparation of
- -ﬁnanc1a1 statements that are free from matenal misstatement, whether due to fraud or error.

In_ p’reparlng the financial statements, the trustees are respons1ble for assessmg the charitable
- company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
- concern and using the going concern basis of accounting unless the trustees either intend to liquidate
the ‘_charitable company or to cease operations, or haye no realistic alternative but to do so.

Auditor’s respons1blllt1es for the audit of the financlal statements

Our bJ_ectlves are to obtain reasonable assurance about whether the financial statements as a whole

aré free from material misstatement; whether due to fraud or error, and to issue an auditor’s report

' that includes our op1n1on Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
»1nd1v1dually or in the aggregate, they could reasonably be expected to influence the economic
deci ons of users taken on the ba31s of these ﬁnan01a1 statements

: "rther descrlptlon of our respon31b111t1es for the audlt of the financial statements is located on the
v "Fmanc1a1 Reporting Council’s website at www.frc.org.uk/auditorsresonsibilites. This description
forms part of our Auditor’s report.

_.Use of our report
: Th's_;,r‘eport is made solely to the charltable company s members, as a body, in accordance with
~ Chapter 3 of Part 16 of the Companles Act 2006. Our audit work has been undertaken so that we
_might state to the charitable company’s members those matters we are required to state to them in
“an ‘auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
- accept or assume responsibility to anyone other than the charitable company’s members as a body,
- for our audit work, for this report, or for the op1n1ons we have formed
g Klshor Khandena ACA (Semor Statutory Aud1tor)

(F ot and on behalf of Agutter Khanderla), Statutory Audltor
‘Chartered Accountants ,

27 Imperlal Drive
Harrow

- HA27DG

- 23rd September 2021
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All income and expenditure derive from continuing activities.

The notes on pages 16 to 28 form part of these financial statements.

Unrestricted ~ Restricted  Total funds  Total funds
Note 'Funds  income funds 2020 2019
- £ £ £ £
Incoming resources
Income and endowments from: ,
Donations and legacies ) 38,888 - 38,888 41,954
Charitable activities 3) 204,200 - 204,200 364,316
-Other income 4) 12,387 - 12,387 3,000
Investments (5) 18,984 4 18,988 19,540
' Total income and endowments 274,459 4 274,463 428,810
1_ Ré's:"brurces expended
- Expenditure on: ‘
'Raising funds 6) 30,482 - 30,482 31,927
-Charitable activities ) 137,013 - 137,013 285,521
Governance and support (8 128,927 - 128,927 138,085
* Total expenditure | 296422 - 296422 455533
: lp\lféf-fyihcome/ (expenditure) before
investment gains O (21,963) 4 (21,959) (26,723)
- Other recognised gains/(losses): |
Gains/(losses) on revaluation
of charity’s investments | (10) 12,870 - 12,870 34,665
Net movement in funds (9,093) 4 (9,089) 7,042
Reconciliation of funds: |
~ Total funds at 1st January 2020 595,095 4,684 599,779 591,837
Total funds at 31st December 2020 586,002 4,688 590,690 599,779



. Fixed assets
Intangible assets
Tangible assets
' Investments

Total fixed assets
Current assets

Debtors

Cash at bank and in hand
:Total current assets
Creditors: |
Amounts falling due within
one year
, Netv'cdrrent assets

Total assets

Ch 1ty Funds
Restricted income funds
‘Unrestricted funds

Cha

Total charity funds

THE BRITISH PIG ASSOCIATION

. (A company limited by Guarantee)

BALANCE SHEET

AS AT 31st DECEMBER 2020

Unrestricted  Restricted Total
Note = Funds income funds funds
- 2020
£ £ £

(13) 8,563 - 8,563
(14) 2,053 . 2,053
(15) 469,353 - 469,353
479969 . 479,969

16) 66357 ; 66,357
114,351 3,034 117,385

180,708 3,034 183,742

(17) 73,021 - 73,021
107,687 3,034 110,721
587,656 3,034 590,690

(18) 1,654 3,034 4,688
(19) 586,002 . 586,002
587,656 3,034 590,690

Page 14

Prior year
funds
2019
£

4,228
2,736
456,483

463,447

93,086
101,137

- 194,223

57,891

136,332

599,779

4,684
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THE BRITISH PIG ASSOCIATION
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BALANCE SHEET

AS AT 31st DECEMBER 2020

The trustees have prepared these accounts in accordance with the prov1s10ns of the Companies Act
20()6 and of the Charities Act 2011. These accounts are prepared in accordance with the special
provmons of Part 15 of the Companies Act relating to small companies and constitute the annual
’accounts required by the Companies Act 2006. -

The financial statements were approved and authorised for issue by the Board on 23rd September
- 2021

Slgned on behalf of the board of trustees

.............................................

Mrs < Coe (Dlrector and trustee)

Th ";notes on pages 16 to 28 form part of these financial statements.

Cérﬁpany registration number: 00022088
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THE BRITISH PIG ASSOCIATION

(A company 11m1ted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31st DECEMBER 2020

1..:Summary of significant accountlng pollcles

. The significant accounting policies applied for the preparation of these financial statements are
,'517set out below. These policies have been consrstently applied to all years presented unless
. otherwise stated. '

1 1 General mformatlon and basis of preparation

Co The British Pig association is a company limited by guarantee in England & Wales. In the event
R of the charity being wound up, the liability of the guarantee is limited to £1 per member of the
oy charlty The reglstered address of the charrty is glven on page 1 of these financial statements.

o The nature of the charlty S operatrons and prlncrpal activities are that of the advancement of
g ‘.ped1gree breeding, conservatron and pedrgree pig recordings. '

i The British Pig Association meets the definition of a public benefit entrty under FRS 102.
~ “Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwlse stated in the relevant accountrng pohcy note(s).

o The ﬁnancral statements have been prepared in accordance with Accountrng and Reportlng by
5 ECharltres Statement of Recommended Practice applicable to charities preparing their accounts
~in accordance with the Financial Reportrng Standards applicable in the UK and Republic of
~Treland issued in October 2019, the Financial Reporting Standard applicable i in the United
_— 'ngdom and Republic of Ireland (FRS 102), the Charities Act 2011, the Compames Act 2006
IEE ,and UK Generally Accepted Accounting Practrce '

The‘ ﬁnanmal statements are prepared on a going. concern basrs under the historical cost
N nvention w1th items recogmsed at cost or transaction value unless otherwise stated in the
By relevant notes to these accounts. The financral statements are presented in sterhng which is the
. functronal currency of the charity. :

1 2 Funds
‘,_\_.‘,;‘Unrestrlcted funds are available for use at the discretion of the trustees in furtherance of the
general obj ectrves of the charlty and vvhrch have been de51gnated for other purposes

5 j‘Restncted ﬁmds are funds whrch are to be used in accordance with specrﬁc restrictions 1mposed

- by donors or which have been raised by the charity for particular purposes. The cost of raising

- “and administering such funds are charged against the specific funds. The aim and use of each
_restricted fund is set out in the notes to the ﬁnancral statements
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31st DECEMBER 2020

1 3 Income recognition

o ’_All incoming resources are included in the Statement of Financial Activities (SOFA) when the
. f_"charrty is legally entitled to the income after the performance conditions have been met, the
' amount can be measured reliably and it is probable that the income will be received.

4 For donations to be recogmsed the charity will have been notrﬁed of the amounts and the
,settlement date in Wr1t1ng

G Donated facrhtles are recogmsed in income at therr fair value when their economrc benefit is
'probable it can be measured and the char1ty has control over them. Fair value is determined on

"+ the basis of the value of the gift to the charity. No amount is included in the financial statements
'f;i'for Volunteer time in lme with the SORP, FRS102 and Companies Act 2006

; ,,"Fl‘xed asset gifts in kind are recognised When receivable and are included at their fair value.
;;They are not deferred over the life Of the asset.

g Y:For legacres entltlement is the earlier of the charrty belng notrﬁed of an rmpendmg distribution
2 ,.Or the' legacy bemg received. At thls point income is recognised.

S Income from membership activities and services and fundraising events to raise funds. for the
* charity, is recognised When goods or servrces are provrded

,sThe charrty receives government grants. for organrsmg trade shows for promotion of pedigree
< pig farming: ‘and livestock genetics work. Income from government and other grants are
- recognised at their fair value when the charity has entitlement after any performance conditions
*  have been met, it is probable that the income will be rece1ved and the income can be measured
o5 frehably If entltlement is not met then these amounts are deferred.

Investment income is earned through holdmg assets for 1nvestment purposes such as shares. It
o 1ncludes drvrdends and mterest Investment management costs incurred are recogmsed as
L ’governance costs. D1V1dend and mterest income is recogmsed as the charity’s right to receive
i payment is established. '

jifOther income is recogmsed as the charlty s right to receive payment is establlshed

1. 4 Expendlture recogmtlon 7
~All expenditure is accounted for on an accruals basis and has been classified under headings
: f"that aggregate all costs related to the category. Expenditure i is recognised where there is a legal
-or constructive obligation to make payments to third parties, it is probable that the settlement
~will be required and the amount: of the obligation can be measured reliably. It is categorised
o under the following headmgs
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FOR THE YEAR ENDED 315t DECEMBER 2020

1 ‘4 Expenditure recognition - Continued
. - Costs of raising funds - ‘
= Expenditure on charitable activities
s Other expenditure 1nclud1ng irrecoverable VAT, governance and support costs

1 5 Support costs allocation :
}Support costs are those that assist the work of the charity but do not directly represent charitable
';'?‘:_;act1v1t1es and include office costs, ‘governances- costs, administrative payroll costs. They are
. vincurred directly in support of expendlture on the objects of the char1ty Support payroll costs
g are allocated between admlmstra‘uve raising funds’ and charltable actlvmes on a basis consistent
S ;'w1th use of the resources.

' The analysis of thes‘e costs is included in note 8.

1 6 Intanglble assets : ‘ :
. .;vIIntanglble assets are amortlsed on a stralght-hne bas1s over thelr useful hves at the following
Lorates:
= :.f"i;Computer software and websrte ~15% per annum stralght line
- .fComputer software and web31te cost since 01/01/2020 33.33% per annum stralght line

N Pr_ov1510n is made for any impairment.

| Tanglble fixed assets :
Tangible fixed assets are stated at cost or valuatlon Cost 1ncludes costs dlrectly attributable to

maklng the asset capable of operatlng as intended.

| : \‘Deprematlon.ls provlded on all tangible fixed assets, at rates calculated to write off the cost, less
R es‘timated residual value, of each asset over itsexpected useful life as follows:

. "?Furmture ﬁttmgs and equlpment 25% reducmg balance method

1 8 Herltage conservation costs e

o f.Herltage assets comprise frozen semen bank of rare pedigree pigs that is donated by pedigree
* pig farmers and purchased by the charitable company The company receives Government grant
ot fund part of the cost for conservation.. '

v;»l;"Expendnure for conservation in the current year is charged as expenditure on charitable

act1V1t1es

it fl‘“h_’e_.co_mpany also Suvpperts‘ 1ts pedigree farfmers by providing support grants for conservation.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31st DECEMBER 2020

‘ 1 9 Investments :
k. “._'-,,Investments are. recogmsed 1n1t1ally at fair value which is normally the transaction price
g -‘_fi’excludlng transaction costs. ‘Subsequently, they are measured at fair value with changes
' :r'ecognised in ‘net gains/(losses) on investments’ in SoFA if shares are publicly traded or their
- fair value can otherwise be measured reliably.

1 10 Impalrment
Assets not measured at fa1r Value are rev1ewed for any indication that the asset may be impaired
' at each balance sheet date. If such indication exists, the recoverable amount of the asset, or the
gt asset’s cash generating unit, is est1mated and compared to the carrying amount. Where the
- Ycarrying amount exceeds its recoverable amount, an impairment loss is recognised in profit and
- loss unless the asset is carried at a re-valued amount where the 1mpa1rment loss is a revaluation
i ’decrease :

1 11 Prov1s10ns : : : :

Prov1s10ns are recognised When the charlty has an obl1gat1on at the balance sheet date as a result
a past event it is probable that an outflow of economic benefit Wlll be required in settlement
and the amount can be rel1ably est1mated

1 12 Leases '
* Assets acquired under ﬁnance leases are capitalised and depreciated over the shorter of the lease
}f 'fterm and the expected useful life of the asset. Lease payments are apportloned between the
" ff;ﬁnance charges and the. reductlon of the outstandlng lease liability using the effective interest
fmethod The related obl1gat1ons net of future finance charges, are included in creditors.

i’,Rentals payable under operating leases are charged to the SoFA on a stra1ght-hne basis over the
perlod of the lease.

1. 13 Forelgn currency

i Forelgn currency . transactions are 1n1t1ally recognised by applylng to the foreign currency

amount at the spot exchange rate between the funct1onal currency and the fore1gn currency at
,he date of the transactlon ‘

Monetary assets and liabilities denominated in a foreign currency at the balance sheet are
translated using the closmg rate. - :

1 14 Employee benefits , :
“When employees have rendered service to the charlty, short-term employee benefits to which
the employees are entitled are recognised at the undiscounted amount to be paid in exchange for
that service. :
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FOR THE YEAR ENDED 3 1st DECEMBER 2020

. . 1;14 Employee benefits - Contmued

The charity operates Workplace money purchased pension . contribution plan for all eligible
employees Contributions payable by the charity are expensed as they become payable.

L. 15 Tax '

The charity is an exempt charlty w1th1n the meaning of schedule 3 of the Charities Act 2011 and
s considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore
o meets the deﬁnltron of a char1tab1e company for UK corporatlon tax purposes.

-.1 16 Government and other grants - |

- {.Government and other grants are recogmsed using the accrual model and the performance
o .?imodel :

]Under the accrual model, grants relatlng to revenue are recognised on a systematic basis over’

the period in ‘which the company recognises the related costs for which the grant is intended to

_ mpensate. Grants that are receivable as compensation for expenses or losses already incurred

ot for the purpose of giving immediate financial support to the entity with no future related
{5 costs are recognised in income in the period in whrch it becomes recelvable

. Under the performance model, where the grant does not impose specified future performance-
: .‘_'.-‘_::»'.related conditions on the recipient, it is recognised in income when the grant proceeds are
ecewed or. receivable. When the .grant does impose specified future performance-related
Ond1t1ons on the recipient, it is recogmsed in income only when the performance-related

: ;"x’;fcond1t1ons have been met. Where grants- rece1ved are prior to satlsfymg the revenue recognition
B f“crrter1a they are recogmsed asa 11ab111ty

1 17 Gomg concern '
. The financial statements have been prepared on a going concern basis as the trustees believe

. ,“'that no material uncertainties- have been 1dent1ﬁed that may cast s1gn1ﬁcant doubt about the

» ‘brhty of the charitable company to continue as a going concern. The trustees have considered
" the level of funds held and the expected level of income and expenditure for 12 months from

o : »v"author1smg these financial staternents. The budgeted income and expenditure is sufficient with

X the level of reserves of the charity to be able to contmue asa gomg concern.

: 1 18 Judgements and key sources of estimation uncertamty

No changes to accounting est1rnates have occurred in the reportmg per1od
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THE BRITISH PIG ASSOCIATION
(A company limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS (Continued)

F OR THE YEAR ENDED 31st DECEMBER 2020

Unrestricted ~ Restricted Total

Funds = income funds funds
Donations: £ £ £-
Donations and gifts = 532 - 532
 Giftaid 38356 - 38,356
"Total o o Tagsss - 33888
, 3Inc0me from charitable activities ,' _ ' o
- Membership subscriptions 35,095 v - 35,095
Fees from breed society ' L 21,567 - 21,567
Grants for trade shows and missions ~ -+ 82,100 - 82,100
Grants for rare breeds conservation 15,600 - 15,600
Other i income for trade shows and v -
_supp_ortlng activities A 49,838 - 49,838
TOtal T 204.200 D 204200
' Other information:

foractrv1t1es

Unrestricted  Restricted Total
Funds  income funds funds
4. Income from other activities £ | £ £
'H M Revenue & Customs: L "
- Employment allowance 4000 - 4,000
X Job retentlon scheme , 8,387 - 8,387
TQtal Lo ‘ 12,387 - 12,387
'5 Income from 1nvestments , _ - .
: Interest income _ 67 4 71
Dryrdend income - 18917 - 18,917
| Total v 18,984 4 18,988
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Prior year
funds
2019
£
454
41,500

41,954

34,421
22,201
138,769

168,925

364,316

. There: -;were no unfulfilled condrtlons and other contingencies attaching to sponsorshlps and grants

Prior year
funds
2019
£

- 3,000

3,000

596
18,944

19,540
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NOTES TO THE FINANCIAL STATEMENTS ( Continued)

FOR THE YEAR ENDED 31st DECEMBER 2020

Unrestricted  Restricted Total

L Funds  income funds funds

' 6 Analy51s of expendlture on 2020

‘raising funds £ R £

- Staff support costs apportloned SR - : fo
j'Seekmg donations _ C 5,600 - 5,600
- Adyertising and marketing 1,193~ - 1,193
Pubhca‘uon of Practical Pig News '~ 18,700 - 18,700
_Subscrlptlons and donations - -3,705 - 3,705

- Investment management costs : 1,284 - 1,284
- Total | 30482 . - 130,482

. Analys1s of expendlture on charltable activities

Staff support costs apportioned: P

. -Operating membership schemes 34,500 - 34,500
- Management of UK shows and events - 1,500 - 1,500
- Management of overseas exhlbltlons 23.500 - 23,500
- Total staff costs - S o 59,500 - 59,500.
UK shows and events costs 536 - 536
v seas exhibitions and events costs 47,503 \‘ - 47,503
‘Herd book preparations ' : - - L
Conservatlon of tradltlonal breeds 20,660 - 20,660
' Conserva’uon grants AR 1,260 - 1,260
PrOJects consultancy R 7,029 - 7,029
525 - 525

137,013 - 137,013

~ 8. Analysis of Gevernance and support costs ‘ ,
Establishment 18,651 - 18,651
 Staff costs apportioned: - Administrative 34,848 Lo 34,848
o Ot t operating costs oo 70,540 _ - 70,540
Amortlsatlon of intangible fixed assets 4,205 = - 4,205
i Deprec1at10n of tangible ﬁxed assets 683 - 683
Total o : _ 128,927 - 128, 927
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Prior year
funds
2019
£

4,800
3,511
18,700
3,659
1,257

31,927

27,500
9,500
26,500
63,500
13,695
189,046
- 260
18,320

700

285,521

17,687
24,418
91,132
3,936
912

138,085




meetlngs durlng the year was £2 473 (2019 £10 769)

 THE BRITISH PIG ASSOCIATION
(A company limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS ( Contrnue)

e 2020
| 9 Net income before investment gains/(losses) ‘ £
- and after charging: ’
Auditors” remuneration: Co RS T
- Audit fees R R ' P 4,550
Y-Other services o T S 4437
" Operating lease rentals R / : 27,558
Aniortlsatlon of owned 1ntang1ble ﬁxed assets ' 4,205
Deprecratron of owned tangible fixed assets 683
10. Gains and losses on revaluation of
"’harlty’s investments:
" Unrealised gams ‘on revalu‘_ati’on N A ’ 12,870

11 Trustees remuneration and expenses

-FOR THE YEAR ,ENDED 31st DECEMBER 2020

Page 23

The trustees ne1ther received nor waived any remuneratron durmg the year (201 9: £Nil)

There were 7 trustees that had expenses rermbursed Total expenses reimbursed for attending

2020
£
12 Staff costs and employee benefits :
E Salarles and wages _ » 5 - 89,584
""'Isecurrtycosts T 8,411
Statutory pension costs oy T e 1,953
) Totallj‘ S R A 99,948
Staff costs apportlonment based on act1v1t1es durrng the year:
- Seeklng donations : L : . 5,600
- Operating membershlp schemes 34,500
. Management of UK shows and events : ‘ 1,500
= Management of overseas exhlbltlons andevents - 23,500
- Governance costs Sl el L 34,848
99,948
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: 12, Staff costs and employee beneﬁts Continued

There ‘were no employees who received total employee benefits of more than £60,000. The average

- number of persons employed by the charity during the year was 4 (2019 3).

| -1‘3' Intanglble fixed assets ST ) 3 : | o Computer_

n software ~ Total
. Cost . ,£ | v £
At 01. 01. 2020 82,557 82,557
' Dlsposals (17,570) (17,570)
Additions 8,540 8,540
At 31‘.,12 2020 73,527 13.527
| omsa‘uon R ‘ :
At 01.01.2020 78,329 78,329
Disposals (17,570) (17,570)
~ Charge for the year 4,205 - 4.205
At 31 12.2020 64.964 64,964
,. Net}‘tBook Value s
At 31.12.2020 8,563 8,563
At31.122019 4,208 4228
1'4:.%';Tangible fixed assets ~ Equipment,
e . Fixtures & fittings ~ Total
Cost'+ - CE £
At 01 01 2020 |
| A;p 3_1‘ 12.2020 7.008 7,008
‘D‘e{p:'fematlon : SR
At 01.01.2020 4,272 4272
_v Charge for the year - 683 683
A 4955 4,955
Net Book Value o
»At 31 12 2020 2,053 2,053
At31 12, 2019 2,736 2,736
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, 15‘Fixed asset investment - RERE . _ £ £
= Llsted investments: UK. = S S .
Cartrying fair value at begmmng of year o - 456,483 . 421,818
~-Add: Net gain on revaluation - - 12,870 34.665
Carrylng fair Value at end of year. : ) - 469,353 456,483

' The falr value of 11sted investments is determined by reference to the quoted price for the shares on
the London Stock Exchange. Historic cost of listed investments on 31st December 2020 was

,856 (2019 £397 856)

: 1 . Debtors | - _ £ £
Amounts falling due w1th1n one year )
. -Trade debtors : ’ _ ‘ 37,583 75,725
: ,Prepayrnents and other debtors : 21,103 9,061
' Tax recoverable o o 7,671 - 8,300
66,357 93,086
| 17 Credltors

- Amounts falling due w1th1n one year :

o Trade creditors _ 50,001 40,099
Accruals ; . o 12,369 - 11,118
Taxat1on and social securlty oS | 10,651 = 6,674

73,021 - 57,891
18 Charlty funds :
' Restrlcted income funds avallable for specific projects:
Geoffrey Cloke Memorial Fund, 3,168 3,164
Large White Breeders’ Memorial Fund 1207 1,207
Irrsh Merpbers Committee Fund S , 313 - 313
, At ‘eli‘éd'of"the year ' o O o 4,688 4,684

-The commlttee that has control of the fund governs the aim and use of each restricted fund.
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FOR THE YEAR ENDED 31st DECEMBER 2020

'19. Charity funds

Unrestricted income funds:
At beginning of the year

Net income/(deficit) for the year

At end of the year
Total of restricted and unrestricted funds at year end

Anfa“lysis of net assets between funds
Unrestricted funds:

- Fixed assets

Cash
Other current assets less current 11ab111t1es
Desug@ted funds;

‘Cash _
o Other, current assets less current liabilities

Tuthl of all funds at year end .

20 Future financial commltments
Operating leases:

202

l'hlo
D
’o
—
N

595,095 587,160
(9,093) 7,935

586,002 595,095

479,969 463,447
114,351 98,107
(8,318) 33,541

3,034 3,030
1,654 1,654

590,690 599,779

At 31st December 2020 the company had annual commitments under operating leases as

‘ set out below:

202
o Land &
Operatin,q, leases Which expire: buildings Other
£ £
(a) w1th1n one year - - 3,724
(b) in the second to fifth years 11,539 6,426

(c)over 5 years : : -

Sheet, amount to £62,138 (2019: £61 ;479).

2019

Land &
buildings Other
£ £
- 4,141
11,539 5,006

: ‘T,eteil; future financial commitments under operating leases, which are not included in the balance
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- 21. Related party transactions with trustees and members

Trustees’” remuneration and meeting expenses:

The trustees are entitled to claith expenses incurred wholly and excluswely in attendlng
meetings organised by the charity. No remuneration was paid to trustees in the year.

2020 2019
; A £ £
Travel, subsistence and accommodation ‘ 2,473 10,769

- Related party transactions with trustees:
The charitable company entered into transactions with three trustees in the normal course
' of busmess activities during 2019 (previous year). There were no transactions during 2020:

Grants received from the Department of Trade and Industry on behalf of the trustees
amounted to nil (2019: £19,500). These were repaid to them as part of trade shows finance.
'The entity received from these trustees nil (2019: £13 ,740) for services and costs 1nV01ced
to them in respect of these trade shows ’

Servrces are prov1ded to all. trustees ‘members and non-members on same commercial
terms resulting i in no financial or pr1v11eged terms.

Related party transactions- Other _

- The chief executive, who is not a trustee, acts as a director of a connected company, Export
Certlﬁcauon Limited to represent the interests of the charity’s members. The chief
;executwe has no financial interest in thls company and does not personally receive any
remuneratlon or benefits from this source:

_ For the year ended 31 December 2020 the charity received i income of £29,610 (2019:
£32, ,500). for services to the related company. Amount due from Export Certification
Limited at 31 December 2020 1ncluded in note 16 under trade debtors, was nil (2019:
’ £23 392) _

22 Non-adjustmg events after the end of the period

‘COVId 19 corona virus pandemic that has spread throughout the world durlng the year 2020
and since the charitable company’s year-end has resulted in material uncertainties
concernlng the entity’s planned events, exhibitions and trade shows scheduled for the year
- 2021. A small number of the trade shows scheduled for the year 2020 have been replaced
by Vu'tual presentatlons or deferred to the year 2021 and 2022.
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22. Non-adjusting events after the end of the period - Continued

The trustees have undertaken covid-19 corona virus risk assessment and have implemented
‘measures to overcome short-term problems that may arise due to the continued presence of
this pandemic. :

Review of our fixed asset investments since the end of the period
Our investment manager has valued our fixed asset investments more recently on 30 June
2021 at £488,333. - '





