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THE ABBEYFIELD DEPTFORD SOCIETY
LIMITED
England & Wales · Charity number 247440

Details

Status Registered

Legal form Charitable company

Company number 00714675

Registered 1966-03-29

Register View on the Charity Commission register

Contact

Address Abbeyfield Society
Walter Large House
7 Crescent Way
London
SE4 1QL

Phone 07900898212

Email Abbeyfield-Deptford@abbeyfield.com

Website http://www.abbeyfield.com/member-societies/eastern/a/abbeyfield-deptford-soci
ety-ltd/

Activities

Objects: TO RELIEVE AGED, IMPOTENT AND POOR PEOPLE OF ALL CLASSES, FOR THE
ADVANCEMENT OF RELIGION AND EDUCATION AND FOR OTHER CHARITABLE PURPOSES
BENEFICIAL TO THE COMMUNITY.

Activities: We provide very sheltered accommodation and meals provided by a live in housekeeper for
single lonely or homeless older people.

Classification

• How: Provides Buildings/facilities/open Space

• What: Accommodation/housing

• Who: Elderly/old People

https://opencharities.uk/ew/247440
https://find-and-update.company-information.service.gov.uk/company/00714675
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=247440
mailto:Abbeyfield-Deptford@abbeyfield.com
http://www.abbeyfield.com/member-societies/eastern/a/abbeyfield-deptford-society-ltd/
http://www.abbeyfield.com/member-societies/eastern/a/abbeyfield-deptford-society-ltd/
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Geography

• Lewisham

Finances

Period end Income Expenditure Assets Employees

2024-09-30 £52,743 £41,730 - -

2023-09-30 £54,296 £43,489 - -

2022-09-30 £47,830 £35,938 - -

2021-09-30 £40,781 £53,502 - -

2020-09-30 £40,998 £47,038 - -

Trustees

Name Role Appointed

MICHAEL BAKER Chair

GRAHAM JOHN PRATT

MARGARET LUCILE STONE 2012-03-30

Mary Patricia Campbell 2018-03-21

Peter Harold Macdonald

https://opencharities.uk/ew/247440
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THE ABAEYFIET,D DEPTTORD SOCIEry I,IMITED (REGISTERED NUMBER: 00714675)

(A COMPANY LIMITED BY GUARATiTEf, AND NOT
HAVING A STIARE CAPITAL)

The hust€es who are also dircctors of the charity for the purposes of the companies Act 2006, present theif report with

the financial statements of the charity for the year ended 3fth Sepember 2024. The mJslees have adopted the provisions

of Accounting and Reporting by Charitiesi Statemeni of Recommended Practice applicable to charities preparin8 their

accounts in accordarci with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effectivc I January 2019).

OBJECTN,ES AND ACTTVMES
Objectives aod rimi for tbe Public BeDefit

The Society is a RegisterBd Social l,anrllord and, as such. its principal activity is lo provide accomnodation for the

too"ly and icti,rc eld'erly, in accordance with the aims and principles of the Abbeyfield Society Limited. The Society

charjes residents a minimal rent, which is oilen supported through local grants to ensure that its sewice benefits thc

disadvantaged alld rteedy.

ACHIEYEMENT AI\D PERFORMANCE
Chrritsblc rctivfttts
The ultimate aim ofthe cornmittee is to achieve fi:ll occupancy, though this is not always possible.

The hnanciat statements show a surplus ou ordinary activities offl,462 (2023: surplus [10,807) in the year ended 30th

September 2024.

The society conthues to have a very successful core standards review which is assessed by an Abbeyfield inspector

committee and staffworked well together and we are very pleased with outcomes both for residents and

the continued financial viability of Walter l:rge House.

I'INANCIAL REVIEW
IDvectmetrt pollcy and obJcctlvcs
In accordancc wiih thc tust dce4 the tsuslcas have the power to invcst in srrch stocks, shar€s, investments and propefty

in the UK as they see fit. The Trustees have adopted a policy of investing in low risk investrnents thal will allow

relatively easy access to the Society's frlnds at any one time.

R€3erve3 policy
The financial resuls for the year are s€t out in the Statemcnt of Financial activities. The financial position at the

year-end is shown in the bslaDce $h€et.

It is the poticy of the Exccutive Committec to maintain the rcserves of the charity for culrent and futurc charitable

puposes, as wetl as the general upkecp of the propeny, in keeping with the society's aims and objectives, not as a

hoarding policy.

Pagc I
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THE ABBEYFIELD DEPTFORD SOCIETY I,IMITED (REGISTERED NUMBER: 007I4675)

(A COMPANY LIMITED BY GUARANTEE AND NOT
TIAVTNC A SHARE CAPITAL)

REPORT OF THE TRUSTEES
FOR TIIE YEAR ENDED 3OTII SEPTEMBER 2024

STRUCTURE, GOVERNANCE AND MANACEMENT
Governing documctrt
The Sociefo is a Company Limited by guarantee, a Registered Social Landlord and a registered charity govemcd by its

memorandum and articles of association. Tte Society is registered under the Companies Act 2006 and thc Housing Act

1996. In the event ofthe company being wound up, members arc rcquired to contributc an amount not exceeding f,1.

The Directo$ of the Company are also charity trustees for the purposes of charity law and under the company's arricles

are known as members ofthe executive committee.

The membes of the Executive committee who served during thc year and since the year-end ale set out on the charity

information page at the frollt of thcse accounts.

ln accordancc with the rules of the Society, one third of the Committc€ retirc by roration and ofer th€rDselves for

re-election:

G Pratt
P H Macdonald

Recrultment rnd rppoiDtm€nt of ncw trustces
potential new trustd are recruircd usually by way ofan approach made by cxisting trustees. The trustees ofthc socicty

receive no remuneration and so it is importaot that potential rustees have ths time and interest to commit to thc Society.

Following a formal screening process and subject to DBS checks, the applicant is tlren formally slected at a board

meeting.

REFERENCE AND ADMINISTRATIVE DETAILS
Re8istered Compsry number
00714675 (England and Wales)

Registered Charity number
247//,0

Registered omce
Walter [arge House

7 Crescent Way
London
sE4 IQL

Trustees
G Pratt
M Baker
P H Macdonald
Ms M Stone (dec€ased 301912024\

Ms M P Campbetl

Social Housing Regulator No.
H2905

ChairDatr
M llakcr

Tre&surer
M Baker

CompaDy Secretary
G Pra$

Pagc 2



THE ABBEYFIELD DEPTFORD SOCIEry LIMITED (REGISTERED NUMBnR: 00714675)

(A COMPANY LIMITED BY GUARANTEf, AND NOT
HAVINC A STIARf, CAPTTAL)

REPORT OF THE TRUSTEES
FOR THE YEAR f,NDED 3OTH SEPTEMBER 2024

REFERENCE AND ADMINISTRATIVE DETAILS
lndependent Eraminer
Richard J Hals€y BSc (Hons) FCCA.
Halscy & Co (Accountants) Ltd.
Chartered Certif ed Accountatrts

Registercd Auditors
2 Villiers Coun
40 Upp€r Mulgrave Road

Cheam
Suney
SM2 7AJ

EVENTS SINCE THE END OF THE YEAR
Inforrnation relaling to events Since the end ofthe ycar is given in the notes to the financial statements.

This report ha.s beefl prepared in accordance with the special provisions of Part 15 of the companies Act 2006 relating

to small compades.

Approved by order of the board of trustecs on

RJ(
M Bakcr - Trustce

.1.:l:3P1.i..?.:-.?.i.. and signed on its bchalrby:

Page -1



lndepe[dent examiner's report to the trustees ofThe Abbeylield D€ptford societv Limited ('the compstry')

I reiort to thc charity trustees on my cxamination of thc accounts of thc Company for thc ycar

loth September 2024.

INDEPENDI]NT EXAMINER'S R]]PORT TO THE TRUSTI'ES OF

THE ABBEYFIELD DEPTFORD SOCIETY LIMTTED

urrlcd

Respoosibilities aDd b8sis of report
as tiie charity,s trustecs of the Company (and also its dircctors for the pwF)ses olcompany law) you are rcsponsible for

the preparation ofthe accounts in accordancc with the rcquirements ofthe Companiqs Act 2006 ('the 2006 Act').

Having satisfie.d myselfthat the accounts of the Company arc not required ro be audiled undcr Part 16 ofthe 2006 Act

ancl ai etigible foi in<lependent examination. I report in respcct ofmy examination ofyour charity's accounts as carried

out under iection 145 ;f the Charities Act 201 I ('the 201 | Act'). ln carrying oul my examination I have followed the

Direclions givcn by the Charity Commission under Section 145(5) (b) of the 20 I I Act'

lndep€ndent eximirer's statement - mrtlers of coirccrn identilied
I have completed my examinalion.

In connection with my examtEtion, I have the following matter to rcport:

- I was unable to obtain sufficient evidence to support a material proportion of the accounting transactions examined'

rlue to the uuavailability ofsupporting docurnentation requested.

- No trustee meetings werr held during the year and as such, this mis€s conccms about the adequacy of the charity's

intemal controls and governance arangements.

I conlirm that no other maEers have comc lo my aftention in connection with the examination giving me reasonable

cause to believe that in any maierial resp€ct:

except for th€ matter of concem noted above accounting records were not kePt in respect of the Company as

rcquired by Section 386 ofthe 2006 Act: or
the accounts do not accord with those records; or
the accounts do not comply with th(] accounting rcquiremenls of Scrtion 396 of the 2006 Act other than any

requirement that thc accouots give a nue and fair vicw which is not a matter considered as Pafl ofan independent

examination; ard
the accounl.s havc not bcen prepared in accordancc with the me$ods and principlcs of the Slatemcflt of
Recommended Prdctice for accounting and reporting by charities (applicablc to charities prsparing their accounts

in accordance with the Financial Reponing Standard applicablc in the UK and Republic oflreland (FRS 102)).

I confirm thal there are no other rnatteG to which your attention should be drawn to enable a proper understanding of the

accounts to be reached.

Richard J Halsey BSc (Hons) FCCA.

Datc rltlw:

Pagc 4
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THE ABBEYFIEl,D DEPTFORD SOCIETY I,IMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

STATEMINT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 3OTH SEPTEMBER 2024

Unreslricted
firnds

L

Restricted
fitnd
t

30.9.24
Total
fimds

L

30.9.23
Total
funds

L

INCOME AND ENDOWMENTS FROM
Charitable activities
Shcltered Housing

Irvestment income

'I otal

EXPENDITURE ON
Chsritable activitics
Sheltered Housing

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

51.280

t.463

919,018

<) 111

42t

54219

52,743 54,296

5l,2lr0 43,489

l.,16l 10,807

9 r9.0t8 908,21I

Notes

.l

.l

52,322

42t

52.143

2
'77

919,018920,481920,481

The notes folm pad ofthes€ financial statemenls



THE ABBEYFIELD DEPTFORD SOCIETY LIMITED (RUGISTERED NUMBER: 00714675)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVINC A SHARf, CAPITAL)

RAt,ANCE SHEET
.!OTH SEPTEMBER 2024

Uorestrictt:l
funds
t

Restricted
firnd

30.9.24
Total
firnds

L

30.9.23
Total
funds
t

FIX.ED ASSETS
'Itulgihle a.ssets

CURRENT ASSETS
f)ebtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

Notes

ll (4,M2)

ll 880,029

t2 |,762
42.732

M.494

880,029 882,591

44,494 40,032

|,762
42,732

3.699
36,331

9 t9,01 8

TOTAL ASSf,TS LESS CURRENT
LIABILITIES

\4,lJ421

40.452

920.481

(3,60s)

40,452 36,42'.7

920.4111 919,018

NET ASSETS

FU]\[DS
Unresricted funds

TOTAL FUNDS

l4
9r9,018

9l9,0ltt

The chadtable company is entitled to exemption from audit utrder Section 477 ofthe Companies Act 2006 for the year

ended 30th September 2024.

The members have not requircd the company to obtain an audit of its financial statements for thc year ended

30th September 2024 in accordance witb SectioD 476 ofthe Companies Act 2006.

The trustees acknowledge their rcsponsibilities for
(a) cnsuring that the chsxitabte company kecps accounting records that comply with Sections 386 atrd 3tt7 of the

Companies Act 2006 and

(b) preparing financial statements which give a tsue and fair view of the state of affairs of the charirablc comp8ny as

at the end of each financial year and of its suDlus or deficit for each financial year in accordance with the

requirements of Srrctions 394 and 395 and which otherwisc comply with the rcquirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

920,481

920,48r

92048t

920,481

Thc Dotes fom part ofthese t'rnancial statemens



These financial statements have been prepared in accordance with the provisiolls applicable to charitable companies

subject to the small companies regime.

The financial statemelts were approved by the Board of Trustees and authorised for issue on

.....-.I]!(..-<*9..Y P...?4.}{. and were signed on its behalf by:

rh/c+.--

THE ABBEYFIELD DEPTFORD SOCIETY LIMTTED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

BALANCE SHEET - cotrtitrued
3OTH SETTEMBER 2024

Thc notes form pan ofthese linancial $atements

PageT

M Baker - Trustee

- Tmstee

PHMacdonald-Trustee
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVINC A SHARE CAPITAL)

ACCOUNTING POLICIES

Basis of preprritrg the fDrDcisl strtcmeDts
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

preparcd in accordance with the Charities SORP (FRS 102)'Accounting and Reporting by Charities: Statement

of Recommended Practic€ applicable to charities pEparing their ac.counts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective I January 2019)'.

Financial Repo ing Standard lO2 'The Financial Reporting Standard applicable in the UK 8nd Republic of
Ireland' and the Companies Act 2006. The financial statemenls have been preparcd under the historical cost

convention.

Itrcome
All income is recognised in the Statement of Financial Activities once the chadty has entitlemenl ro the funds, it
is probable thal the income will be received and the amount can be measured reliably.

Exp€llditure
Liabilities are recognised as expenditure as soon as there is a legal or construclive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

$e amount ofthe obligation can be measured reliably. Expenditure is accounted for on an accnnls basis and has

been classified under headings that aggogale all cost relared to lhe category. Where cosls cannot be directly

attribukd to particular headings they have been allocated to activities on a basis consistent with the use of
rcsouroes.

Doaati,ons
Voluntary income is received by way of donations, gifu and legacies and is included in full in Income and

Expeflditure Accomt when rec€ivable,

Trnglble fircd ass€tc

Dcpreciafion is provided al th€ following annual rdtes in order to wdte off each asscrt over its estimated useful

life.

Future Cyclic8l Reprirs atrd Msbtetrrnce
Major repairs and cyclical maintenanca reserve is maintained by regular appropriations from the Revenue

Res€rve. The balance on the resewe represents the amount available to cover cost of such work.

Works to cristitrg housitrg properties
Improvemenls to the properties that result in an enhancement ofe{onomic benefia are capitalised and works that

do not, are written offunder Repairs a$d Carden Maintenance in the lncome & Expenditure Account.

Trrrtion
The Society is not regist€red for VAT. Accordingly, no VAT is charged to residents and expenditure in the

Income and Expenditure Account includes thc relevant VAT. The Society is also €xemPt from Corporation tax

on the grounds that it is a RcgisterEd Charity. For this r€ason, defclred tax is also not recogflisd on gains or

carrying values offixcd assEts as any fimds realised would always be us€d for chadtable purposes.

Fu[d eccoutrting
Unrestsicted firnds can be used in accordance with the charitablo obiectives at the discrction ofthe trustees

Restricted funds can only be used for particular rcstricted puposes within the objects ofthe charity. Restrictions

arise when specified by the donor or whan funds are rais€d for particular restricted pupos€s.

Further explanation of the natue and purpose of each fund is included in the notes to the financial slstements

There are no restricted funds.

Page 8

NOTES TO THE FINAN{CIAL STATEMENTS
FOR THE YEAR ENDED 3OTH SEPTEMBER 2024

lmprovement to Propefty - l57o on cost

Fixtures and fittings - l5%on reducing balance

continued...



THE ABBEYFIDLD DEPTFORD SOCIETY I,IMITED
(A COMPANY LIMITED BY CUARANTEE AND NOT

HAVING A STIARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - coDtinued

FOR THE YEAR ENDED 3OTH SEPTEMBER 2024

2. IN}'ESTMENT TNCOME

Deposit account intcrcst

1 INCOME FROM CHAruTABLE ACTIVITIES

Activity
Residents Charges Sheltered Housing

Losses arising fiom
Vacancies Sheltered Housing

4. CHARITABI,E ACTIVITIES COSTS

Sheltered Housing

5. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs

Food and Provisions
lDsurance

Upkeep of Premises

Telephone and Broadband

Poslage and stationery
Council Tax and Rates

Heat ard Light
Resident Suppo

6. OTHER

Support costs

30.9.24
t

421

30.9.23

,
'77

54,2t9

l1'")
52,322

Support
co8ts

t
9,550

note 5)
I

41,'130

Direcl
Costs (see

30.9.24
T

60,I l0

30.9.23
t

54,219

Totals
r

51,280

30.9.24
r

1'7,634

4,108
1,813

5,890
759

3,629
6,912

92s

4t;130

10.9.23
t

15,589
4,196
1,724

2,t39
824

8

3,845
5,849

902

35,076

30.9.23
t

8,4t3

30.9.24
L

9,550

Pagc 9 conlinucd.



THf, ABBEYFIEI,D DEPTFORD SOCIETY I,IIlIITED
(A COMPANY LIMITED BY CUARANTEE AND NOT

TIAVING A SHARE CAPTTAL)

NOTES TO THE FINANCIAL STATEMENTS - continucd
FOR TIIE YEAR ENDED 3OTII SEPTEMBER 2024

7. NETINCOME(EXPENDITLIRE)

Net incomd(cxpcndituc) is statcd aller charging/(crcditing):

Depreciation - owned assets

It. TRUSTEES' REMU:,IERATION AND BENEFITS

Thcrc were no tnlstccs' rcmuneralion or othcr bcncllts f-or thc ycar cnded 30th Scptcnlbcr 2024 nor l'or thc ycar

ended 30th September 2023.

Trustees' expettses

There were no truste€s' expenses paid for the year ended 301h September 2O24 aot for the year ended

3oth Septembcr 2021.

9. STAFF COSTS

The average monlhly number ofemployces during the year was as follows

30.9.23
f

2,'725

10.9.24
L

2,902

10.

llousekeeping

No cmployees rcceived emolumcms in excess of!60,ff)0

No sk(Imembers rcccived rcmuncration excceding !60,000

COMPARATIVES FOR THE STA'I'EMENT OF FINANCIAI, ACTIvITIES
Unrestricted

lLnds
t

INCOME AND ENDOWMENTS FROM
Charitable sctivities
Sheltered llousing 54.219

'l'otal 54.296

EXPENDITURE ON
Charitable rctivities
Shcltcrcd Housing .13.489

Nt]T INCOME

RECONCILIATION OF FUNDS
Total funds brought lbrward

30.9.24
I

30.9.23
I

Restricted
fund
f

Total
funds

T

77

54.21S

54.296

43,41t9

l0,ri07

908,2 t I

Pagc It)

908,21 |

continucd

lnvcstmcnt incomc

l0,ti07

't7



10.

THE ABBEYFIEI,D DEPTFORD SOCI ETI' I,INI ITT]T)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARf, CAPITAL)

NOTES TO TllE FINANCTAL S'I'ATEMENTS - continued
FOR THE Yt]AR ENDED 3OTH SEPTEMBER 2024

CoMPARATM,S FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrcsticlcd Rcstricted Total

f,mds
t

]I,1,-

fllnds
r

919,018

tund
t

tr)'l ,\l. l.t \l)s ( ,\Rl l.l) ]()li\\.\l{l)

I I. TANGIBLE FIXED ASSETS

Freehold
property

E

Propcrty

875.000 19,150 12.919

3,10

901.269
340

{,r75.000 t9,150 11.259 907.609

lmprovement

r3,510
2,588

Fixtules
and

fittings
t

I I,168
314

24,678
2.902

30.9.23
T

2.6
t,088

3,699

t
Totals

f
cos'l'
,\l lsr Oclobcr l0l l
;\ clLlit ions

At 30th September 2024

DEPR.ECIATION
At lst October 2023

Charge for year

Ar loth Seprembcr 2024

NET BOOK VALUE
At 30th September 2024

At 30th September 2023

12. DIIBTORS: Al\lOUllTS FALLINC DUt' \4lTHlN ONE YEAR

Rent Arrears
Prcpaymcnts

l6.09lt I 1,482 27.5r,r0

81t0,029

882.59t

t,'71'7

t,751

30.9.24
t

382

1,380

1.762

875,000

It?5,000

3,252

5,840

Pagc I I co tinucd.



THE ABBEYF'IEI,D Df,PTFORD SOCIETY I,IMITEt)
(A COMPANY LIMITED BY GUARANTEE AND NOI'

HAVING A SHARE CAPITAL)

NOTES 'tO THE FINANCIAL STATEMENTS - continued
FOR TTIE YEAR ENDED 3OTH SEPTEMBER 202.I

13. CREDITORS: AMOIINTS l'Al,l,rNG DUE WITHIN ()NE YEAR

Tradc creditors
Social security and other taxes

Olher crcdilors
Accrucd cxpenses

14. MoVEMENT IN FUNDS

Unrestricted funds
(leneral lund
Rcpairs and Maintenancc rescrvc fund

TOTAL FUNDS

Ncl movement in funds. included in thc above are as lbllows:

Unrestricted fuods
Ccncral fund

I'o,TAI- I'UNDS

Comparstives for movement i[ funds

Unreshicted furds
General fund
Repairs and Maintenance rcservc fund

Incoming
resources

r

Movcnrcnt
in lirnds

t

Resources

expended
I

s2;743 (51,280) t,463

(51,2ri0)

|,332

3,605

30.9.24
r

3',t2
'123

l,l9 t

1,756

4,042

30.9.21
I
t.658

615

30t9/24

t.461 912,460
8,02t

1,463 920,48t

1,463 920,481

10/9/23

At
vtot23

r

Net
movcment

in funds
t t

910,997
8,02t

919,018

,t r,0t 8

1,46352,743

At

t

At
vtu22

f

Net
movemenl

in llnds
t

9t0,997
lt,02 t

919.018

9 t9,018

10.807

l0.lt07

t0.li07

900, r90
8,021

908,21 I

90821 I'to]'AL t Ljl Ds

Page 12 continued.



THE ABBI]YI-IEI,D DF],PTFORD SOCIETY I,II\IITET)
(A COMPANY LIMITED BY GI,JARANTEE AND NOl'

HAVING A SHARE CAPITAI,)

NOTES TO THE FINANCIAL STA'rEMENTS - continued
FOR TTIE YEAR ENDED SOTH SEPTEMBER 2024

14- MOVEMENT lN FUNDS - conlinucd

Comparativc net movsmcnt in funds, included in the above arc as follows:

[Jnrestricted funds
(ieneral t'und

lncoming
resources

I

Movement
in funds

L

Rssources

expended
I

54.206 (43.48e ) 10.807

143.41t9 )TOTAL l'UNDS

A currsnt yerar 12 months and prior year l2 months combined position is as tbllows:

10,80754.296

I
3019l24

Unrestricted frrnds
General fund
Repairs and Mainlenance resewe firnd

TOTAL I'UNDS

A currcnt year 12 rDonths and prior year 12 mouths combined nct movcmcnl in funds, included in the abovc are

as lbllows:

At
vt0D2

f.

Incoming
resourccs

f

Nel
ntovcnlcnl

in liutls
t

Resources

expended
f

Movenrent
in llnds

f

9t2,460
8,021

920,481

920,481

t2,21$_

12.270

"^

900,190
8,02t

908,21 I

90821 l

Unrestricted funds
(icncral tirnd

15.

TOTAL F'UNDS

REI,AI'T]D PA R'TY DISC'I,OSTJRI]S

Thcrc wcrc no rclilt!-(l pany transactions Ii)r thc ycar cndcd .11)lh Scplcnrbcr l()lJ

t07.03e (94,769) 12.270

107.039 (94,769 )

-ruro

Pagc l3 conlinucd.



THE ABBNYFIEI,D DEPTFORD SOCIETY I,IMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHAR.E CAPITAL)

NOTES TO THE FINANCIAI- STAI EMENTS - continued
FOR 'I'HE YEAR ENDED .3OTII SEPTEMBER 2024

16. POST BALANCE SHEET EVENTS

There werc no post Balancc sheet evenls to disclosc.

17. LILTIMATE CoNTRoLLING PARTY

The ultimatc contolling pany ofthe Socicty is considered to be the Exc'culive Cornmitlcc.

18. SHARE CAPITAL

Thcrc is no authorised share capital and thc liability ofeach memb€r is limitcd to Il

I9. VAI,TIE FOR MONEY METRI(]S

Tlrc Socicty is requircd 1() rcpofl on seven nrclrics with which urc uscd 1o mcasurc sconomy. cfliciency aud

effectivcneJs across lhc social housing scctor.

Il.einvestment
Ncw Supply Dclivcrcrl
Gcaring
Et}ITA
llcadlinc Social llousing CQsl

Opcruting Margin
Rctum on Capiral Employcd

148.3

oyo

ooo/.

0%
0%
78

3.4
oo/o
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T E AB EYF EL E FO SOCtf,TY LI TE ( f,GISTE E NU E : 714575)
(ACO PANYL TE YGUA NTEEAN NOT

AVINGAS A ECA ITAL)

REPORTOFT ET TJSTEES
FOR T E YEAR EN ED 3OT SEPTE BER 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 3fth September 2023. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)
(effective I January 2019).

O ECTIVESAN ACTTVITIES
O ectives and aims for the Pub ic nelit
The Society is a Registered Social t andlord and, as such, its principal activity is to provide accommodation for the

lonely and active elderly, in accordance with the aims and principles of the Abbeyfield Society Limited. The Society

charges residents a minimal rent, which is often supported through local grants to ensure that its service benefits the

disadvantaged and needy.

AC TEVE ENTAN PE FO ANCE
Charitab e activities
The ultimate aim ofthe Committee is to achieve full occupancy, though this is not always possible.

The financial statements show a surplus on ordinary activities of f,10,807 (2022: surplus f 11,892) in the year ended

30th Septernber 2023.

The trustees were pleased that the house had full occupancy during the whole year. Finances are slowly improving.

The society continues to have a very successful core standards review which is assessed by an Abbeyfield inspector.

Committee and staffworked well together and we are very pleased with outoomes both for residents and

the continued financial viability of Walter Large House.

FINANCIAL EVIE
Investment icy and o ectives
In accordance with the trust deed, the trustees have the power to invest in such stocks, shares, investments and property

in the UK as they see fit. The Trustees have adopted a policy of investing in low risk investments that will allow
relatively easy access to the Society's funds at any one time.

Reserues po icy
The financial results for the year are set out in the Statement of Financial activities. The financial position at the

year-end is shown in the ba ance sheet.

It is the policy of the Executive Committee to maintain the reserves of the charity for current and future charitable
purposes, as well as the general upkeep of the property, in keeping with th€ Society's aims and objectives, not as a
hoarding policy.

Page I



T E ABBEYFIEL E FO SOC ETY Ll TE ( EGISTE E NU BE : 7146751

(A CO PANY LI ITED Y GUA NTEE AN NOT
AVNGAS A ECA ITAL)

REPO TOFT ETRUSTEES
FO T E YEAR ENDE 3OT SEPTE BE 2023

ST UCTU E,GOVE ANCEAN ANAGE ENT
Governingdocu ent
The Society is a Company Limited by guarantee, a Registered Social Landlord and a registered charity governed by its
memorandum and articles of association. The Society is registered under the Companies Act 2006 and the Housing Act
1996. ln the event ofthe company being wound up, members are required to contribute an amount not exceeding f l.

The Directors of the Company are also charity trustees for the purposes of charity law and under the company's articles

are known as members of the executive committee.

The members of the Executive committee who served during the year and since the year-end are set out on the charity

information page at the front of these accounts.

In accordance with the rules of the Society, one third of the Committee retire by rotation and offer themselves for
re-election:

M Baker
Ms M P Campbell

Recruitment and appointment of new trustees
Potential new trustees are recruited usually by way of an approach made by existing trustees. The trustees of the society

receive no remuneration and so it is important that potential trustees have the time and interest to commit to the Society.

Following a formal screening process and subject to DBS checks, the applicant is then formally elected at a board

meetrng.

REFE ENCE AN A INIST TIVE ETAILS
iste Company nu ber

007 14675 (England and Wales)

egistered Charity num ber
2474/,0

egistered o ce

Walter Large House
7 Crescent Way
London
sE4 r QL

Trustees
G Pratt
M Baker
P H Macdonald
Ms M Stone
Ms M P Campbell

Socia ousing (Bu ator No.

H2905

Chairman
M Baker

Treasurer
M Baker

Company Secretary
Ms M Stone
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T EA EYFTEL E FO SOCIETYLI tTE ( EGISTE f, NU E : 7t 75)
(A CO PANY LI ITE Y GUA NTEE AND NOT

AVINGAS A ECA ITAL)

REPO TOFT ET USTEES
FOR T E YEAR ENDED 3OT SEPTE BER 2023

EFE ENCE AN A IN ST TIVE ETAILS
ndependent Examiner

Richard J Halsey BSc (Hons) FCCA.
Halsey & Co (Accountants) Ltd.
Chartered Certi fi ed Accountants
Registered Auditors
2 Villiers Court
a0 Upper Mulgrave Road
Cheam
Surrey
SM2 7 AJ

EVENTSSINCET EEN OFT EYEA
Information relating to events since the end of the year is given in the notes to the financial statements.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2fi)6 relating
to small companies.

Approved by order of the board of trustees on ......9.. t.:..1....?:..1*^d signed on its behalf by:

M Baker - Trustee
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IN EPEN ENT EXA INE 'S EPO T TO T E TRUSTEES OF
T E A BEYF EL E FO SOCIETY LI ITED

ndependent examiner's report to the trustees of The Abbeylie d eptford Society Limited ('the Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended

30th September 2023.

es nsibi ities and basis of rc rt
As the charity's trust@s of the Company (and also its directors for the purposes of company law) you are responsible for
the prepalation of the accounts in accordance with the requircments ofthe Companies Act 2006 ('the 2006 Act').

Having satisfied myse f that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act

and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried

out under Section 145 of the Charities Act 20ll ('the 20ll Act'). In carrying out my examination I have followed the

Directions given by the charity commission under Section 145(5) (b) of the 201I Act.

Independent examineCs state ent
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l. accounting records were not kept in respect of the Company as required by Section 386 of the 2fi)6 Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 3!X of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or
4. the accounts have not been prepared in accordance with the methods and principles of the Statement of

Recommended hactice for accounting and reporting by charities (applicable to charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concems and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

Richard J Halsey BSc (Hons) FCCA.

Halsey & Co (Accountants) Ltd.
Charlered Certified Accountants

Registered Auditors
2 Villiers Court
a0 Upper Mulgrave Road

Cheam
Surrey
SM2 7AJ

Date:
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T E ABBEYF EL E FO D SOC ETY LI ITE
(A CO PANY LI ITE BY GUA NTEE AND NOT

AVINGAS A ECAPITAL)

STATE ENT OF F NANCIAL ACTIVITIES
FO T E YEA ENDE 3OT SEPTE BER 2023

INCO E AN EN ENTS F O
Donations and legacies

Charitable activities
Sheltered Housing

Investment income

'l-ota

EXPEN TU E ON
Charitab e activities
Sheltered Housing

NET NCO E

ECONC LIATION OF FT]N S

Total funds brought forward

TOTAL FUN S CA IE FORWAR

Notes

4

3

77772

Unrestricted
funds
t

54,219

54,296

43,489

10,807

908,21 I

919,01 8

Restricted
fund
t

30.9.23
Total
funds
t

30.9.22
Total
funds

f

5,300

54,219 42,529

54,296 47,830

43,489 35,938

10,807 I1,892

908,21I 996,3 lg

908,21 I919,01 8

The notes form part of these financial statements

Page 5



T EA EYFEL E FO SOCETYL TE ( EGISTE E NU BE : 71 75)
(ACO ANYLI TE YGUA NTEEAN NOT

AV NG A S ARE CA ITAL)

BALANCE S EET
3OT SEPTE BE 2023

Unrestricted
funds
f

Restricted
tund
t

30.9.23
Total
funds

t,

30.9.22
Total
funds

f
FIXE ASSETS
Tangible assets

CU ENT ASSETS
Debtors
Cash at bank

CEITO
Amounts falling due within one year

NET CU RENT ASSETS

TOTAL ASSETS LESS CU RENT
LIABILITIES

NE,T ASSETS

FUN S

Unrestricted funds

Notes

r3

I 0 882,591

il 3,699
36,333

40,032

t2 (3,605 )

36,427

919.01 8

882,591 884,597

3,699
36,333

3,730
23,353

919,01 8

40,032 27,083

(3,605 ) (3,459)

36,427 23,624

919,01 8 908,21 I

9l g,0l 8 908,21 I

91 9.01 8 908,21 I

TO'TAL FUN S 919,01 8 908,21 I

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30th September 2023.

The members have not required the company to obtain an audit of is financial statements for the year ended

3fth September 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge tlreir responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and
(b) pr"paring financial statements which give a true and fair view of the state of affairs of the charitab e company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form paft of these financial statemen6

Page 6 continued...



T E AB EYF EL E FO SOC ETY LI ITE ( EGISTE E Nt, E : 71 75)
(A CO ANY L ITf,D BY GUA NTEE AN NOT

AVINGAS A f,CAPTAL)

BALANCE S EET - continued
3OT SE E BER 2023

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The finan were approved by the Board of Trustees and authorised for issue on
... ........6. c dwere signed on its behalf by:

M Baker

M Stone -

PH - Trustee

The notes form paft of these financial statements

Page 7



T E ABBEYFIEL DE FOR SOC ETY LI ITE
(A CO PANY LI ITE BY GUA NTEE AND NOT

AVNGAS A ECAPTAL)

NOTES TO T E FTNANCIAL STATE ENTS
FOR T E YEAR EN E 3OT SEPTE BER 2023

I. ACCOUNTING POL CIES

asis of prtparing the linancial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102. have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective I January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
lreland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
conventron.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

onations
Voluntary income is received by way of donations, gifu and legacies and is included in full in Income and
Expenditure Account when receivable.

Tangib e fix assets

Depreciation is provided at the following annual rate in order to write offeach asset over its estimated useful
life.

Improvement to Property
Fixtures and fittings

l5o/o on cost
l5o/o on reducing balance

Future Cyc ica pairs and aintenance
Major repairs and cyclical maintenance reserye is maintained by regular appropriations from the Revenue
Reserve. The balance on the reserve represents the amount available to cover cost of such work.

orks to existing housing prope es

Improvements to the properties that result in an enhancement of economic benefits are capitalised and works that
do not, are written offunder Repairs and Garden Maintenance in the Income & Expenditure Account.

Taxation
The Society is not registered for VAT. Accordingly, no VAT is charged to residents and expenditure in the
lncome and Expenditure Account includes the relevant VAT. The Society is also exempt from Corporation tax
on the grounds that it is a Registered Charity. For this reason, deferred tax is also not recognised on gains or
carrying values of fixed assets as any funds realised would always be used for chariable puposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
There are no restricted funds.

Page 8 continued..



T E ABBEYFIELD E FOR SOC ETY L TED
(A CO PANY LI ITE BY GUA NTEE AN NOT

AVINGAS A ECAPITAL)

NOTES TO T E F NANCTAL STATE ENTS - continued
FOR T E YEA EN E 3OT SEPTE BE 2023

2. NVEST ENT NCO E

Deposit account interest

3. TNCO EF O C A ITA LEACTIVITIES

Activity
Residents Charges Sheltered Housing
Losses arising from
Vacancies Sheltered Housing

4. C A TA LE ACTIV T ES COSTS

Sheltered Housing

5. ECT COSTS OF- C ARITABLE ACTIV TIES

Staffcosts
Food and Provisions
Insurance
Upkeep of Premises
Telephone and Broadband
Postage and stationery
Council Tax and Rates

Heat and Light
Resident Support

NET INCO E(EX EN ITU E)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

30.9.23
t,

77

30.9.23
t

54,219

30.9.22

30.9.22
f

50,804

f

(8,27 5)

54,219 42.,529

Support
costs
t

8,41 3

30.9.23
f

2,725

30.9.22

2,U9

Totals
t,

*,^8'

30.9.22
t,

14,097
3,117
1,523
2,535

776
8

(4s3 )
4,979
1,097

27,578

30.9.23
t

15,589
4,196
1,724
2,139

824
8

3,845
5,849

902

3sw

6.

t

Page 9 continued...



T E ABBEYF ELD E FO D SOC ETY L ITED
(A CO PANY LI TE BY GUARANTEE AN NOT

AV NGAS A ECA ITAL)

NOTES TO T E F NANC L STATE ENTS- continued
FOR T E YEA EN E 3OT SEPTE BER 2023

7. TRI.JSTEES' RE UNE T ON AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 3fth September 2023 nor for the year
ended 30th September 2022.

Trusteesf expenses

There were no trustees' expenses paid for the year ended 30th September 2023 nor for the year ended
3fth September2022.

8. STAFF COSTS

The average monthly numhr of emp oyees during the year was as follows:

9.

Housekeeping

No employees received emoluments in excess of f60,000.

No staff mernbers received remuneration exceeding f60.000.

CO PA T VES FO T E STATE ENT OF FINANCIAL ACTIVIT ES

Unrestricted
funds

f.

INCO E AN EN ENTS F O
Donations and legacies 5,300

Charitab e activities
Sheltered Housing 42,529

Investment income

Tota 47,830

EXPEN TI.]RE ON
Charitab e activities
Sheltered Housing 35,938

NET NCO E 11,892

RECONC L AT ON OF FUN S

Total funds brought forward 896,3 l9

908,21 I

30.e.23
I

30.9.22
I

Total
funds

f

5,300

42,529

47,830

35,938

I I,892

896,3 l9

908,21 I

Restricted
fund
t

TOTAL FUN S CA RIE FORWA

Page I 0 continued...



T E ABBEYFIEL E FO SOC ETY LI TED
(A CO PANY L ITE BY GUA NTEE AND NOT

AV NG A S ARE CA ITAL)

NOTES TO T E F NANCIAL STATE ENTS - continued
FOR T E YEA ENDE 3OT SEPTE, BER 2023

O. TANG BLE FIXED ASSETS

COST
At lst October 2022
Additions

At 30th September 2023

Improvement Fixtures
Freehold
property

f
Property fittings Totals

875.000 19,350 l2,l9o
729

906,540

875,000 19,350 12,919 907,269

f

and

f

to

f

729

EP EC AT ON
At lst October 2022
Charge for year

At 30th September 2023

NET BOO VALUE
At 30th September 2023

At 30th September 2022

I l. DEBTO : A OI-JNTS FALL NG tlE WIT N ONE YEAR

Rent Arrears
Prepayments

12. C E ITO : A OUNTS FALL NG DUE WIT IN ONE YEAR

Trade creditors
Social security and other taxes
Accrued expenses

13. OVE ENT IN FTJNDS

U n restricted nds
General fund
Repairs and Maintenance resewe fund

24,679

882,591

884,587

30.9.22
f

2,530
1,200

3,,730

875,000

875,000

I 1,094

2,416

5,840

8,256

At
t/10/22

t

10,859
309

1,751

1,33 I

30.9.23
t

2,611
l,0gg

3,699

30.9.23
t,
1,659

615
1,332

3,605

Net
movement

in funds
t

21,953
2,725

30.9.22
f
1,612

53e
1,308

3,459

3019/23

910,997

8.021

919,01 g

g lg,0l g

I 3,510 I 1,168

At

f

900, I 90
8,021

908.21 I

908,21 ITOTAL FUN S

Page I I continued..



T E A EYFIELD E FO SOCIETY LI TED
(A CO PANY LI TE BY GUA NTEE AND NOT

AVINGAS A ECA TAL)

NOTES To T E F NANCIAL STATE ENTS - continued
FO T E YEA ENDE 3OT SEPTE BER 2023

13. OVE ENT lN FtlN S - continued

Net movement in funds, included in the above are as follows:

U n restricted nds
General fund

TOTAL FUN S

54,296 (43,499) 10,907

Incoming
resources

Resources
expended

t

Net
movement
in funds

f

Resources
expended

f

Net
movement
in funds

f

22,699

Movement
in funds

t,

10,907

3019122

900. I g0

8,021

908,21 I

g0g,2l I

Movement
in funds

f

3019123

f

54.296 (43,499)

Comparatives for movement in nds

At
Ut0l2t

t,
U n restricted nds
General fund
Repairs and Maintenance resewe fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

t
Unrestricted nds
General fund 47,830

TOTAL F-TJNDS 47,930

A current year l2 months and prior year l2 months combined position is as follows:

At
t/r0l2t

t
Unrestricted funds
Ceneral fund
Repairs and Maintenance reselve fund

888,298
8,021

896,319 22,699

896,3 lg 22,699

At

f.

888,299
8,021

g96,3l g

896,319

(35,938 ) l l.g92

(35,938 ) I t,ggz

At

f

TOTAL FUN S
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T E A EYFIEL E FO SOC ETY LT ITE
(A CO PANY LI ITE Y GUA NTEE AND NOT

AVINGAS A ECA ITAL)

NOTES TO T E F ANCIAL STATE ENTS - continud
FO T E YEA ENDE 3OT SEPTE BER 2023

13. OVE ENT lN FTJNDS - continued

A current year 12 months and prior yar 12 months combined net movement in funds, included in the above are
as follows:

Incoming
resources

Resources
expended

t

Movement
in funds

ff
U n restricted nds
General fund

Reinvestnent
New Supply Delivered
Gearing
EBITA
Headline Social Housing Cost
Operating Margin
Return on Capital Employed

102,126 (79,427 ) 22,699

TOTAL FUN S 102.126 22,699

14. ELATE A TY ISCLOSU ES

There were no related party hansactions for the year ended 30th September 2023.

15. ST ALANCES EETEVENTS

There were no post Balance sheet events to disclose.

16. ULT ATE CONT OLLING PA TY

The ultimate controlling party ofthe Society is considered to be the Executive Committee.

17. S A ECA ITAL

There is no authorised share capita and the liability of each member is limited to f l.

18. VALU FO ONEY ET ICS

The Society is required to report on seven metrics with which are used to measure economy, efficienry and
effectiveness across the social housing sector.

00

l00,o/o

Uyo

0%
f40,763

200h
lYo
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'lhc tnrstecs who arc also directors ol'the charity lirr thc purposcs ol'the Companiqr Aol 2(X)6. prescnt 6eir repon with

thc financial statcmcnts of the charity ftx thc year endcrt 30th licpenrbcr 2022. 'ltc tfirstccs havc a&X,lc{ th: pruvisi<xs

of Accouting and Reporting by Charities: statement of Recunrnended Practicc applicablc to chafitiqs preporiry thcir

uc,cqrnrs in rt "rt*o with thc Irinancial RcTrorting stand{d aJpliorble in the tlK and Republic of lrtland (}RS 102)

(e(Ir--ctive I January 2019).

o&TECTIVRS AND ACTIVTTIES
Objectives aod rims for the Public llenefit
'ltJ s<,.iety is a Rcgistcrtd Skrial 1-andlord sd. as suclr, its frincifrol activity is to Jrovi& accrxnmodation lix the

loncly and activc clierly, in accord$cc with thc aims and principlcs of thc Abr-uyficld S<ricty l,imited. 'llle Scicty

charge; rcsid.nts a minimal ruatt, lvhich is ollen suplxxted thrcugh kral lufirls to etlsure tlut its scrvicc heflcfits thj

disadvantaged and ne'c<lY.

THD AIIBnYFIELI) l)EI"IF()Rl) S(rclRTY LtMITED (RD(;ISTEREI) NUMBER: (X)7l'1675)

(A COMPANY LIMITEI) BY (;UARANTEE AI\.II) NOT
HAVIN(; A SHAR'] CAI'ITAL)

REPoRT oF THE TRUSTEES
FoR THE YEAR ENDED Y}TH SNTTEMBIiR 2022

ACH TEI'F,MENT AI\D PERFORJ}'ANCE
Chrrit bL.ctivitie3
'lte uhimate aim ofthe Comrnittec is to achieve full occuponcy. though rhis is not always possible'

'tlrc financial statcmeflLs slK}w a Fnotit on <x<lingry activities oflll,892.20 (2021: delicit fl2,72l) in thc year endc<l

30th Septernber 2022.

lrustecs cut spcnding whcre grssiblc during the ytrr an<I n-'ccivr\l a Srant li'tm thc l)eptlbrd st Paul charity overscen by

the bcsl authority. 1i,le r...ir".d rel'unds fn:xn Cinrna l)ner6r and'lbtal lincrgr as we wcre in<,orrr--tly chsrgrd VAT at

20yo instead of jX una aho chargcd f(rr 'l ax€s, Levies and (Xher StanXory ObliSstiorls tlnt we aren'r rcquirod to poy.

we arc awaiting a furthtr refi.tnd [iqn IIMRC lin the bslanc'e of vA'l'owcd by clxona Eneryy 'llrc charity was alsrr

able to rerit (xrt Rn)m 3. As a n-sult the Charity's financei ore slowly improving'

'l.lle society continuqs t() havc a vcry successful corc standards rcvicw which is as.sr:;scd by an Abbcyfield inspc'ctor'

Cornrninee and sirmw<r*ed wcll together aod we arc very pleased with outc<xnes txrth tbr rcsidents and

the continucd financial viability of Walter Large I krusc.

FINANCIAL RRVIE,W
lDvcstment Frlicy and objectives
In acc.ndaocc with thc tflrst dLrd. thc (ruslcrs havc thc lxrwer lo irrvc'st in such st()cks. sharcs. invettrncnls ard Frlpcrfy

in $e UK as thcy sce lit. lhc 'l rustr.es have sdopred a policy of invsting in low risk invcstrnclts thlt will allow

rcl.livcly casy acccis to thc So,cicty's limds at any onc limc

Rcservt* policy
'Illc lina&ial results lir thc year art sl.t (xr in the state'rncnt ol'l"inancial activitics. 'ltc linancial ;rcsition at the

year-crd is shown in the balancc shect.

It is the Jnlicy ol'thc lixc.cutivc Committc'c to maintain thc rescrves ol $e charity lbr current and futtll.r] cheritablc

f*.f*r*t,'* well as the general upkc'ep ol- the prQpc'rly' in kceping with the xrcicty's aims and objectives' fi)l &s s

hoarding Jxrlicy.

l)agc I



THn ABBEYFIDLI) l)EI'TF()RD s()CIETY LIMITED (RE(;lsTIiRnl) NUMBER: m7l'1675)

(A COMPANY LIMITED BY (;UARANTNE ANI) NoT
IIAVIN(,; A SHARE CAPITAL)

Rf,PoRT OF THE TRUSTNES
FOR THE YEAR ENDET) SOTH SNPTEMBER 2022

STRUCTURE, CoVNRNANCE AND MANA(;DMENT
(;overtrirg do.umctrt
Ihc s<-*iciy is a company l,imitc{ by gulr8ntee. a Registercd Smial t-andlord ard a re2fstercd charity govemcd by irs

morr.rrurO*n and arricler; ,rf ass<rciati<xr. lhe SGJicty is registcrcd under the Companieri Act 2fi)6 and the I businti Act

19.lntheeventol'thecompanybeingwoundup.metnbcrsarcrl1quirl.dtocontributcanarnorntnotcxce'cdingil'

l]le Dircctors of thc company are also charity trustccs for thc Ptulnscs of charity law and rmder thc comPany's articlcs

are krxlvn as mernbl-'rs of lhe cxeculivc cqnmittcc.

'llre memtrrs of thc l,lxecutivc crrnmitlc'c who sc.rverd during the year and since the yearcnd arc sct (xtt on thc charity

inlbnnation page at the tiont ol these accouns.

ln acc<rdancc with thc nrlcs ol-thc So,cicty, onc third of thc Commillcc retiN- by rclation and ollcr thcmsclves lirr

rc-eltttitxt:

P II Mocdonald
Ms M St()ne

Recruitmcot and tpJrcirtment ofocw tru$ce3

Potentisl ncw tnrstsi:i are rr.cruited usually by way ofan approach madc by cxistinS tnlstla:i' lte truste=s ol'tlx: strcicty

ra$eivc no remrmc,.ation and s. if is i-port rrt thai ptutri;l hrsfees havc the timc and intctest to commit to 1rc Society'

I..ttowing a ftrmal :;c're<ning pr:crss and subj.'ci t<' t)llS che'cks' thc aPPlioant is thcn formally clc'cted at a k)ard

mcrtinft.

REFRRDNCE ANT) ADMINISTRATIVN DE,TAILS

Registcrtd Co6PmY number
tX)7l4675 (Iinpy'and and Walcs)

Regirtcred CharitY number
247441',)

Rcgirtercd ollice
Waltcr l.argc I kxrse

7 Crc*-cnt Way
l,tndoo
sli4 lQl.

Trustces
( i Pr,rlt
M Ilakcr
l' I I Macdonuld
Ms M sl()nc
Ms M l' Carnpbe ll

Srxial Housing Rcgulator No.
r t29{)5

Chairrnan
M llakcr

Trcasuttr
M Bakcr

Company Secrcttr-Y
Ms M Slonc

[]agc 2



THE ABBDYFIELD l)ErrF()Rl) s(rclETY LIMtTEI) (RE(;ISTEREI) NUMBER: (x)714675)

(A CoMPANY LIMITEI) BY (,;UARANTEE AND NoT
HAVIN(; A SHARE CAPTTAL)

RNK)RT 0F THE TRUSTIiES
r()R THE YEAR ENI)ED SOTH SETTEMBER 2022

REFERf,,NCE AFII) ADMINISTRATIVR I)ETAILS
hdeJrenr.lent Examiner
Richard J Ilalscy BSc (tlons) [CCA.
Associatirm Chartcrcd Ccrtifi e'd Accountants

I lalscy & Co (Accounlants) | .td.

Chanqcd Certified Ac($untan{s

Rc'gisteml Auditon
2 Villien Coun
4() t)gpe'r Mulgpvc Road

Chcam
Surrcy
SM2 7 J

EVENTIi SINCE THE END oF THE YEAR
Infonnatim relafing to evcnts since thc end ofthe ycar is given in the notcs lo the ltnancial strfeftrrts'

.Ihis 
rerxxt has been pepared in acc<xdsnce with the special Fovisiors of Pafl l5 of thc C<rnpanics Act 2fi\6 relstinS

to small companies.

Appmve{ by order of t}re foora ot tnt t"es or, ..'.-i..l*]t U 
"5.. and signed on its behalf bv:

JJ ?,s
M llaker - I nrstcc

Paplc 3
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I

1

3

INI)EPT]NDNNT EXAMINT,R'S REI'ORT T() THtr TRUSTEES oF
THE ARI}EYFIELI) DEPTFoRD SoCIETY LIMTTED

ItrdepeodeDt exEmin€r's reporl to thc lrustees ofThe Abbcyficld Deptford lixiety Limited ('tbe Company')
I retr)rl to tlre charity tnrslc{s (,r nry examination ol (he ac'crxmts ol' thc Company lir the ycar enderl

3fih Scptembcr 2022.

Responsibilities and hasis of reprrt
As tlx: charity's tnrstc\:s of the C(xnpary (arxJ alvr ils dirL--t().j lir the purposes ol'company law) you art n-'spxxrsible lix
thc prepsration ofthc accounls in accoftlsnce with 0re rcquircrncnts oithc Comfranies Act 2ff)6 ('the 2fi)6 Acf).

I laving satisfied mysclli rhat thc accoun(s ol'the C()rnpany arc not renuired k) bc audited trnder l'art 16 of thc 2fi)6 Act

an<l are cligible lir indcperrdcrt cxamination. I rcJxrn in rcsJEct ol'my cxaminalion o[ your charity's acc'outtts es cericd

ou{ undcr Section 145 of thc Charitics Acl 201I ('thc 201 I Act'). In carrying out my examination I havc followed thc

I)ircctions givL'n by lhc Charity Corruris'iion undcr Scclion 145(5) (b) ol'lhc 201 I Acl.

Itrdep.ndctrt ertDiocr's st tcmcDt
I havc cornple(€d my examinalion. I errrlirm that no mallrrs havc c<xne lo my attentiqt in conncction wi(h thc

examination giving me cauq- lo believc:

accountin!! rccords wcrc not kcPl in rr)spcct ol thc ComPany as rcqtrircd by Se'ction 386 of the 2006 Act; or

thc acc'ounts d() rx)t aucord with thosc rco<xds: or
lhe aocomts do fi)t lromply with thc accormting rqquirernmts of Section 3 ol' thc 2006 Acl other than any

n{uirement that thc acc()unls givc a truc and t'air vicw which is not a mattcr considcrcd as part ol'an indeB:ndent

cxamination; or
thc accounls hsve rrrt been prcpared in axordancc with the methods and pinciples of thc Stalemcnt ol'

Rc'eommend<xl l\acticc li)r accounting and reporting by charities (applicablc to chaiities prr:Jraring thcir accounLs

in accordancc with thc t.inarcial ReF)rting Standard applicable in the tIK and lbpublic ofkeland (FILS 102)).

I havc rxr <xxrcerns and have c.orne a!'rlis no o{h!T mattes ifl c(xmectiqr with the examination {o which sttenti(n sk)uld

he drawn in this refrort in order to cnable I proper understanding ofthc accounls to he reached.

Richard J I lalsey llSc (Ilons) ljCCA.
Asxriati<xr Chartcrtd Certilicd Ac{ountants
I lals!ry & Co (Acxount8nts) l,td.
Chanercd Cetrifi cd Ac@tmtants
Reldsrcrul Audilors
2 Villicrs Coufl
40 Uppr Mulgravc Road
Cheam
Sunly
SM2 7AJ

,l

I)alc ultlta

l)agc 4



THE AI}BNYFIELI) I)El'TFoRI) S(rcIETY LIMITEI)
(A CoNIPANY LIMITND BY GUARANTEE ANI) NoT

HAVIN(; A SHARIi CAPITAL)

STATEMNNT 0F FINANCIAL ACTIVITII'S
FoR THE }'EAR ENDNI) y)TH SEI'TEMI}F:R 2022

I hrcstrictL'd
funds
I

Rcstrictc\,
fund
r

3{r.9.21
'l'olal

limds
I

30.9.21
'lotal

l'unds

I
INCoME AND EIIIX)WM ENTTi FRoM
I)onalions and legacies

Chsritable Ectivitie!
Shcltcrcrl I krusing

Invcatmenl irrc(xrx)

Totrl

EXPl]NI)ITURE ()N
Raising l'unds

Charitablc activitie's
Shcltcrcrl ILrusing

lirt{l

NET INCoMF/(NXPEM)ITT]RE)

RECONCILIATION oF FUNIXi
'lirtal limds bnupfit lirrward

ToTAL T'UNI)S CARRIII) FoRWARI)

Nolcs

s.300

42.529

47.It30

.l

35.93It

3 5.93ti

11.892

896.319

lhc notqi lilnD part ()l thesc linanoial statcnrenls

l)agc 5

5.300

42.529 40;7'7tl

.17.1r30 10.78I

5.754

3 5,938 11 .111\

35.931r 53,502

I 1.89: ( r?.721 )

896.319 9()9.040

896,319q)8.21 I{tt.2l I



THE ABBEYFIf,LD t)EfrFORt) s(rclETY LIMITEI) (RE(;lsTEREl) NUMBER: 00714675)

(A CoMPANY LIMITEI) AY (;UARA-IITEE AND NoT
HAVIN(; A SHARf,, CAI'ITAL)

IlALANCE SHEET
3OTH SETTEMBER 2022

I hrrcstricterd

l'unds

f

30.9.22
'l otal
fun&
t

30.9.21
'l otal
l'tnrds

T

FIXED ASSETSi
'[angiblc arscts

\r'lcs

ll

ll

3.730
23,3 53

'l 7'10

23353
3.692
9,533

l() 81r4.5li7 I t4.587 8l{6.941

CURR,ENf ASSETTi
Dcbt<rnr

Caslr at honk and in hand

CREDIToILS
Arnounts lirlling duc within onc yciu

NIiT CURRENT ASSE'TS;

ToTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSEI'S

23.624

eolt.l I I

t3

l7.0lt3 13.215

(3.459) (3.1t47)

23.624 e.37tt

90lt.ll I It96_319

27.083

(3,45e)

FUNDS
Irnrcstrictcd firnds

TOTAL FUNI)S

'ltc charitablc company is entitL{ ro cxcrnption tiom audi{ undcr Scr:titxt 477 of thc Companics Act 2006 for the ycar

cndcd 3(hh licpternbc'r 2022.

'lhe menrbers have rK)t rcquir-d thc c<xnpany to ()btain an audit ol'its linancial statemqlts lirr thc year ended

30th September 2022 in accordancc with Scttion 476 ol the Companies Act 2(X)6'

't}rc truslc'es aoktrowlcdgc their rc:ponsibilitics lirr
(a) cosuring that G charitrble urnpany ke.cps occounting rqjords that c<xnply with S€ctims 3E6 6rxl 387 of the

Comptnies Acl 2fi)6 and

O) preparing linarrcial sralemcnt-s which givc a tnre and liir vicw ol'the state ol'all'airs ofthe charitablc colnpany as

; tl* 
""d 

ol'each financial year and .,I i(s suIplus or dcfici( lbr t'ach linancial ycar in accordancc with thc

requircmenLs of Sc.ctions 394 and 395 and which o{h6wise comply with thc re<luirerncnls ot'the Cornpanies Act

2006 rclating to tinan€ial statcments. so l'8r as applicablc to the charitablc company'

E96,319

896,3 t9

E ,319

908,21 I

908.21 I

$6,21 I

908,21 I

continucd.

Rcstrictc{
fr.utd

t

'ltc ndcs furm part of th!'!ic tinancial statcmcnts
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TllE AllllEYFlllLl) DEI'TF()RD S()(:lE'rY LIMITED (Rn(;ls'rEREt) NUMBER: lx)71'1675)

(A CoNIPAI{Y LIMITED BY (;UARANTNE ANI) NoT
HAVTN(; A SHARE CAPITAL)

IIALANCE SHFIET - continuc(l
SOTH SETTNMBER 2022

'ltrcsc tinarrcial statemenls have beon prepared in accordance with thc pnrvisions applicablc k) charitable comFraniq;

subjed to thc sanall cornponies rcgime.

ol' l nlsteili and auttxrised ttr issue onlimnqiul stalcnrnts wc'rr' appnrvcr.l hy *t' lkranl

31..5/r.2{.Aa........... an<I wcre signcd on iL\ hchalf by:

t4tp J,^

llrc

,It

M Ilakcr -'l nrster:

t) llMacdonald- lrustcc

lllc notqi li)nn pai of lhcs;e linancial staternenls

Page 7
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T E AllllliYl'l ELI) l)[,]'Tl'()Rl) s()clETY l,lMlTnL
(A CoNIPANY LII\IITND BY (;UARANTEE AM) NoT

HAVIN(; A SHAR"C (--APITAL)

NoTES TO THIi FINANCIAL STATEIUIiNTS
FoR THE YF:AR NNDED y)TH SEPTEMI}ER 2022

I. ACC]oUNTIN(;I'0LICIES

lmpn)vc'mcnt to Prcfrerly
Iixtures and fiuings

15olo on cost

l5% on reducing balance

Br-sir of preparing the financial stetemelts
'lhc linancial statcmmts o1'thc charitablc company, which is a public tx-nclit cnli(y undcr IiRS 102. havc tx-r:n

rxt?arcd in acqrfilancc with thc chafilies (oPJ, (IRs 102)'Accounting and ReJxrrting hy Charitic*: Statcment

ut i.-.o-rng1d"d pmctice applicablc to charities prcparing thcir accounts in accordancc with thc l'inancial

ReFx)rting Srandanl applicabic in thc UK and Rcpublic ol' lrcland (trRS 102) (cflctivc I January 2019)',

|inarrciJ RLTDrriq Siandard 102 ''llre l;inurrcial ReJxrning Standard applicablc in t** UK and- Rc?ublic ol'

treland and itre C"-puni,s Act 2006. 'the lurancial slatemcnts havc been prcp8rcd (rrder the hisrorical cost

cooventiqr.

Rrpcnditurc
LiaUlitles are n-.,;<4niscrl as exlrcnditurc as s{xxl as the're is a legal ()r cdrstructivc obligatifi cqnmitting thc

charity to that "4Jalt,n", 
it is probable that a transfer of ectn.mic benclits will be rcquired in settlement .nd

the arn<,1nt ol thc obligatiur can bc nrr:asurr-xl reliahly. l:xpcnditure is ac'c{)unt(d lirr on an accruals basis and has

been classilicri under le,adings that allgregate all cost related to thc cateSot'y. Where c(xits curmol be dire-ctly

attributed to particular heading.s t*y L"" treen allocatcd to activities rm a basis c<xlsisrent with tlre use of

tcsources.

Inc-ome
AII income is recognisrrl in the Statement of l:inancial Activitir:si once the charity ha.s eotitlcrncnt to tlx: funds. it

is pr<$abtc that the incomc will hc n-*eived and thc amount csn be mcasured rcliably'

Dolations
voluntary iocome is n-cr.:ived by way ol'donatirms, gills and legacics and is included in lirll in lncomc and

Iixpcnd.inuc Acrxut whcn rcr,r:ivablc.

TlDgible fixed sslrcl'i

l)epre'ciati<m is providcd at thc tbllowing annual rates in ordcr lo write oll cach assct ovcr its cstirnat!'d uscful

tili'.

Future Cyclicrl Rcp.iB aDd Mrirtcosnce
Major repain and cyclical nuintenancc reservc is nraintaincd by rcgular aP?rPriati()ns firtrn tlrc Revc'fluc

Reserve. 'i1,'e balarrce on the rescrve rcpresents thc arnount availahle to cover c'ost ol'such work.

Works to existing housing propertieg
lmp(rvemcnts trithe prope'rties that rcsult in an cnharrccrnqrt ol'c.c<lntxnic trrrcfits are capitalised and works that

do not- arc writtcn otlunder llef|ais and Garden Mainfctrance in the lnrxrmc & lxpenditure Account-

Tar.tion
'Itc g)cicty is rxrt rrgistertt lir VA'I. Ac'ccdingly, rxr VAl is charged to reiidetrLs and expendhure in thc

lnor-e "ni 
Ilxpcnditun Account includcs the rclcvant VA'l. 'lhe S<xiety is also exempt fiom CQrFDiation tax

or thc grcurds that it is a Rcgistc'rurl Charity. rrr this fi:asoo. dcflrrtd tax is also rx)t n-'c<4nised <xr gains or

carrying values ot'lixed assas as any frmds rcalised vrould always be uscd lbr charitable prrpcei.

Frnd accountirg
Unrcsrricted limds can be used in accotdan<x with the charitable objeaives at the discretirm ofthc tnrstees.

Rcritricrql l'unds can orly be uscd lbr particular restricted pttt.tx)ses wiGin thc objccts ol'tlrc chsrity. Restricti<rts

arise when specitied by the donrn or wlrn finr& are raised f'o particular restriaed purpoers'

Furfhcr cxplanati<n ol'the nature and purpose of each timd is includet in lhe noteri to the financial statcmcnts'

Thcrc arc no 
^rsticted 

firnds.

llag,c 8 c()ntinucd.--



]'HT] ABB!iYFINLI) I)t]I'TFoRI) SOCIETY LIM ITEI)
(A CONIPANY LINITTEI) I}Y (;UARANTEE ANI) NoT

TIAVIN(; A SHARD CAPITAL)

N()Tns T() THFI FINANCIAI, STATEI\lliNTli - continuerl
FoR THE YEAR ENI)ED 3OTH SEPTEMBNR 2022

2. INVNSTMENT INCOME

I )cp'()sit account i nt.r*st

J. INCOME FRoM CHARITABLD ACTI}'ITIES

Activity
RcsidLyrb Charges Sheltcrcd I lousing

I-osst-.i arising lionr
Vacancies Shcltered llousing

{. (:HARlTAlll,EAcTlvl'l'llrs(l()sTs

:ihcltcrcd I krusing

5. I)IRNCT COST:i ()F CHARITABLE ACTIVITIES

Stall costs

l:<nd and ltovisions
lnsuranc:r:

Upkccp ofI'runiscs
'I eleph<rre and llmadband
PGta{ic and stationcry
C()uncil Tax and Ralcs

I lc?t and Light
ResidLnt Suppofl

6. NET INCOME(EXPENI)ITURE)

Ner incomey'(expendituc) is statcd after charplinlcrcditing):

I )cprqjiation - ownc\l tlsscts

30.9.22
t

I

30.9.21
t

3

30.9.22
L

50.E()4

30.9.21
t_

51.435

Direr:t
Cosls (see

notc 5)
f

27,578

(E,275)

42,529

Support
costs
{
8,360

30.9.22
t

t4,w7
3.1l7
1.523

2,535
776

8
(453)

4.878
1.097

2'7,578

'l'otals

I

30.9.21
T

t8,222
5,206
1,357
1.302

'709

l5
3.072
8.O19

30.9.21
T

( 10.657 )

&,778

35.938

37.90?

L&t

3t).9.22
L

2.649

l)og.c 9 conlirucd-..



THE ATIBEYFIELI) I)}]PTFORI) SoCIETY LIMITI'I)
(A (]0MPANY LIMITNI) BY (;UARANTEE ANI) NoT

HAVIN(; A SHARE CAPITAL)

N()Tlis T() THti FINANCIAL STATEI\IENTS - continutrl
FoR THE YEAR IINI}ED 3OTH SEPTNMIIER 2022

7. TRUSTEES' REI\IUNERATIoN ANI) I]ENEFITS

'lhere wct,e rlo trustees' rcmuneration o. other t enelits fcr rhc year ended 30lh ScPtefitber 2022 rxrr fo the year

c'nded 30th tiepternbcr 2021 .

Trrrgtctst crFues

'ltere wcre no trust€es' experscs paid tbr the yc)9r ended 30th Septembet 2022 nor (cr the year cnded

30th S9tcrnber 2021.

STAIT'COST!|

'llre average monthly number ofernployees during tlrc year was as follows:

I lousekccping

30.9.22
I

30.9.2t
I

No cmpkryc'e--; rcccivcd crnolumcnls in cxccss ol't60.(X)0.

No stall nrcmbcn rtceivcd remurcration exclcding 16().(XX)

8.

CoMPARATIVES FOR THE STATEMENT OF FINAIICIAL ACTIVITIES
l.hrtslrictcd

limds
t

INCoME ANI) RNTX)WMENTli FROM
Charitable activities
Sheltcrcd Ilousing 40.778

lnvesuncnt incomc

'lirtal "l0.7l

EXPDNI)TTURE oN
Ikising lim<Ls 5.754

Charit!ble activities
Shcltcrcd llotrsing, 4'7 .',l 4rl

I otal 53.502

NET INCOMF/(EXPf,NI)ITURIi) (l2.721)

Reslriclcd
lund
f

l olal
limds

T

40."17E

40.71t I

5.754

4',1 ;7 41\

53.501

( 12.721 )

q)9.04{)
RlicoNCILIATIoN oF FUNILS
'[i*al lirnds brotrght lirrwaxl 909.04{)

696,3 l9ToTAL FUNI)S CARRIl]I) FoRWARI)

l)a!rc l0

896,319

continucd.



1 BE Al lEYt'tELt) l)}]Pr]'()Rl) s(rc1ETY LINtlTEl)
(A CoMPANY LIMITEI) I'Y (;UARAN'TE[ ANI) NOT

HAVIN(; A SHARE CAPITAL)

N()TES TO THE FIN.4NCIAL STATEillENni - continucrl
FoR THE YEAR ENI)DI) SOTII SEPTEMI}F,R -2022

10. 1AN(;lllL[ Flx ]"1) AssETs

Frt'ehold
pro[,CYly

t

875.0tX)

1175.(x)0

Lnprovcrrrcnt

Ittpcny

19.350

19.-i50

a,679
l,'l l5

I I .0e4

8,256

10,671

Iixtucs
and

liuing.s
f

I I,895
295

r0,625
234

q)6.245

295

884,587

886,941

30.9.21
t
, <dl
1.147

3,692

30.9.21
t
I,612

574
I,651

3,847

3tv9t22

t
'Iirtals

f
COST
At I st Oclobcr 2021

Addititxrs

At 3fih Seplcmtrr 20f2

I)EPRECIATION
Al Ist ( kt(,bcr 2021

C lrargc lir ycar

A1 30lh Scptcnrhcr 2021

NET Ii(X)K VALUE
.\r -lolh Septcnrb('r l0l2

12.19(l q)6,5.10

t9.304

lo.lt59 21.953

At 3(Xh Septcnrbcr 2021

I l. l)EllT()RS: AM()UNTS FAl,LlN(; l)Un WITHIN ()Nn YE'AR

Rcnt Arrears
l'rcpaymertts

12. CRf,t)tTORS: AMOUNTS FALI,IN(; l)UE WITHIN ()NE YEAR

'l radc cru'ditoru
Social str:urity and rlhcr taxcs

Accrucd cxJrcnses

13. MOVEMENT IN FLTNDS

Unrcstricted fttrds
( ieneral litnd
Rc'painr nnd Maintcnancc rcservc l'und

1.331

1,2'lo

30.9.22
f
2,530
1,200

3,730

875,(XX)

ti75,u)0

30.9.22
t
1.612

539
1,308

3,459

t/tot2t
f.

Ncl
lll()vclll.Ill

in funds
I f

900,190
8,02 t

908,21 I

90E.21 l

mntinued..

I I,892-

I I,892

I1,892

8tt8,29ta

tr,02l

896,319

896,319t-()TAL FL',Nl)S

l)agc I I



THE ABI}I]YFIE LD I)Ii}'TFoRI) SOCIETY LIMITNI)
(A CoMPANY LIMITIiD BY (;UARANTEE ANI) NoT

HAVIN(; A SHARE CAI'ITAL)

N()TES T() THE FINANCIAL STATEIIIENTS - continucrl
FoR THN YEAR ENDEI) SOTH SEPTNI\II}ER 2022

13. Nf()VElltENT IN FUNI)S - continucd

Nct movernent in furxls, included in thc abovc are as l'rrllows:

Unrestrictcd funds
( icneral lirnd

ToTAL FUNI)S

Comparstivcs for movemcnt in funds

Unrestrictetl funds
(icncral l-und

Rcpain and Maintcnano'e nriervc limd

lncoming
rcsourccs

t

Movcnlenl
in Iiurds

t

.17.1{3( ) (35.93n) r I .tt92

(35.93n ) I 1,89247,830

Rcsourccs
cxPcndcd

I

Res<turccs

cxpr'rdql
f

(8?9 )

(8le )

Movcmcnt
in Iiurds

I

t/to/2{t
f

Nct
Ill()vctDcnl

in liutds
t

AI
30t9/2'l

r
Unrestricted funds
( ientral lund
Rcpairs and Maintenance reicrvc titnd

ToTAL FUNI)S

Cornparative net movement in hmds included in thc above are as tbllows:

lnooming
rllsolltEes

f
[Jnrq.rlricteil furds
( icncnrl limd 40.7It I (53,502 ) (t2,721)

( 53.501) (t2.'721)

88tt,298
8.021

896,319

896,319

(12,721-t

(t2,721)

(12.721)

901,019
8,02t

909,040

m9,M0

t'()TAl, FrNl)s 40,781

A currcnl year l2 rrronths tutd prior ycar l2 nlonths combincd positiorr is as lirllows:

I / l0/20
t

Net
movcmcnl

in funds
f

 I

30t9t22
r

9m,190
n.021

90lr.2l I

908,21 I

continued.

901 ,019
8,021

$9,040

909.040T0TAI, FUNI)S
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THE ABBEYFIf,LD I)EPIFORD S(rcIETY LTMITEI)
(A CoMPANY LTMITED RY GUARAMEF, ANI) NoT

HAVIN(; A SHARE CAPITAL)

NOTIiS T() THli FIN-ANCIAL STATEMENTIi - cootinued

FoR THE YEAR NNDED 3OTH SI'I'TEMBRR 2022

A currcrit yqu 12 m<xrths and pflor year 12 months c<rnbincd net movcment in lim&, irrcludcd io the above are

as lirlkrws:

Incorrring Resourccri
cryn:ndcd

f

Moverneflt
in l'unds

T

(P/o

I UP/o

u/o
{f/o

132,192
28v"
l-o/"

T

88.61 I (89.440 ) ( Ii]e )

ToTAL FUNI)S (89,440 ) (1t29)

Rf, LATED PARTY DISCLOSURES

'fhere werc no relaled party transsctions f'of lhe year endcd 30th Sieptember 2022'

rUST BAI.AIICN SHEET EVENTII

'nr€'r] werc no pod BalaDcc sk cvents to disclose.

ULTTMATE CONTROLLING PARTY

'lhe ultimr(e cqltrolling parry of the Society is adlsideted to bc the F'xecutive Comminee'

SHARE CAPITAL

'tlrere is no urrhorised sh8r€ capihl ad the liebility ofeach memtrcr is limited to tl '

VALUE FOR MONF,Y MNTRICIi

llre liociety is requircrrt to ft[fit on seven metfics with which arc used to measur€ cconomy' efEcicalcy and

cll'c'clivcncss across thc so,cial hrrustlg sccktr.

Un restricted fonds
(icncral lirnd

ReinvcstrncYrt

New Supply Dclivercd
( icarinB

IiBII'A
lleadlinc Sttial I krttsinS Cosl
(,l^*rdtirlg Margin
Retum on Cspital Employct

88.61l

l{.

t5.

16.

t1.

It.

Pagc 13
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED (REGISTERED NUMBER: 00714675)
(A COMPANY LIMITED BYGU~E AND NOT

HAVING A SHARK CAPITAL)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER ZOZI

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the chartty for the year ended 30th September 2021. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019):

OBJKCIIVKS AND ACIIVIIIKS
Objectives and aims for the Public Benefit
The Society is a Registered Social Landlord and, as such, its principal activity is to provide accommodation for the
lonely and acfive elderly, in accordance with the aims and principles of the Abbeyfield Society Limited. The Society
charges residents a minimal rent, which is ofien supported through local grants to ensure that its service benefits the
disadvantaged snd needy.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The ultimate aim of the Committee is to achieve full occupancy, though this is not always possible. Ibis year, the
Society had one void for the whole year

The financial statements show a deficit on ordinary activities of 612,721 (2020: deficit f6039) in the year ended 30th
September 2021.

The tmstees are well aware that the losses incurred this year do not bode well for the future. Trustees have cut spending
where possible and are holding urgent meetings to discuss the future of the Society. It is likely that Room 3 will remain
a void due to its small size; it has only been rented a couple times in the past 30 years and used to be a guest room for
visitors. One loss reported this year is a one-off:f5754 the resident in Room 2 refused to take meals beginning in June
2016; the trustees have decided to accept his request snd the $30 per week arrears were written off in August 2021.

The society continues to have a vrty successfid core standards mview which is assessed by an Abbeyfield inspector.

Committee and stafF worked well together and we are very pleased with outcomes both for residents and
the continued financial viability ofWalter Large House.

FINANCIAL REVIEW
Investment policy aad objectives
In accordance with the trust deed, the trusuxu have the power to invest in such stocks, shares, investments and property
in the UK as they see fit. The Trustees have adopnxl a policy of investing in low risk investments that will allow
relatively easy access to the Society's funds at any one time.

Reserves policy
The financial results for the year aie set out in the Statement of Financial activities. Ibe financial position at the
year-end is shown in the balance sheet.

The Committee members consider the state of afiairs of the Society to be at a critical junction, with the future of the
Society at risk in 2021/22.

It is the policy of the Executive Committee to maintain the reserves of the charity for current and futmu charitable
purposes, as well as the general upkeep of the property, in keeping with the Society's aims and objectives, not as a
hoarding policy.

Page I



THE ABBEYFIELD DEPTFORD SOCIETY LIMITED (REGISTERED NUMBERr 00714675)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARK CAPITAL)

REPORT OF THK TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing documeat
The Society is a Company Limited by guarantee, a Registered Social Landlord and a registered charity governed by its
memorandum and articles of association. The Society is registered under the Companies Act 2006 and the Housing Act
1996.In the event of the company being wound up, members ate required to contribute an amount not exceeding El.

Tbe Directors of the Company are also charity trustees for the purposes of charity law and under tbe company's articles
are known as members of the executive committee.

The members of the Executive committee who served during the year and since the yesr-end are set out on the charity
information page at the kent ofthese accounts.

ln accordance with the rules of the Society, one third of the Committee retire by rotation and offer themselves for
re-election:

Ms M P Campbell
Mr G Prstt

Recraibnent and appointment ofnew trustees
Potential new trustees are recruited usually by way of an approach made by existing trustees. Tbe trustees of the society
receive no ranunerstion and so it is hnportsm that potenthd tmstees have the time and interest to commit to the Society.
Following a formal screening pmcess and subject to DES checks, the applicant is then formally elected at a board
meenng.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
007I4675 (England and Wales)

Registered Charity number
247440

Registersd offrce
Walter Large House
7 Crescent Way
London
SE4 IQL

Trastees
G Pratt
M Baker
P H Macdonald
Ms M Stone
Ms M P Campbeg

Social Housiag Regulator No.
H2905

Chairman
M Baker

Tremurer
M Baker

Company Secretary
Ms M Stone



THK ABBEYFIELD DEPTFORD SOCIETY~(REGISTERED NUMBKRr 00714675)
(A COMPANY LIMITED BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 202I

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
Richard J Halsey BSc (Hone) FCCA.
Association Chartered Certified Acrxruntants
Halsey dr Co (Accountants) Ltd.
Charterad Certified Accountants
Registered Auditors
2 Villiers Court
40 Upper Mulgrave Road
Chasm
Surtey
SM2 7AJ

EVENTS SINCE THE END OF THK YEAR
Information relating to events since the end ofthe year is given in the notes to the financial statements.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small companies.

Approved by order ofthe board of trustees on .„,Z5 jQ~vJZZ. ......and signed on its behalf by:

M Baker - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE ABBEYFIELDDEPTFORD SOCIETY~

Independent examiner's report to the trustees of The Abbeyfield Deptford Society Limited ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended
30th September. 2021.

Responsibilities and basis of report
As the charity's tmstees of the Company (and also its directors for the purposes of company law) you aru responsible for
the preixuaticn ofthe accounts in accordance with the requirements of the Companies Act 2006 Cthe 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examinafion ofyour charity's accounts as carried
out under section 145 of the Charities Act 2011 (the 2011 Act'). In carryhB out my examination I have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my auention in connection with the
examination giving me cause fo believe:

l.
2.

accounting records were not kept in respect ofthe Company as required by section 386 ofthe 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requuement that the accounts tpve a true and fair view which is not a matter considered as part of an independent
examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standartl applicable in the UK and Republic ofIreland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper undersnmding of the accounts to be reached.

Richard J Halsey BSc(Hons) FCCA.
Associadon Chartered Cerdfied Accountants
Halsey 4 Co (Accountants) Ltd.
Chartered Certified Accounumts
Registered Auditors
2 Villiers Court
40 Upper Mulgrave Road
Cheam

Surrey
SM2 7AJ
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THK ABBKYFIELD DEFIFORD SOCIETY LIMITED
(A COMPANY ~BYGU~E AND NOT

HAVING A SHARK CAPITAL)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH SEPTEMBER 2021

INCOME AND ENDOWMENTS FROM
Charitable activifies
Sheltered Housing

Investment income

Total 40,781 40,781

30.9.21
Unrestricted Resnicted Total

fimds fund funds
Notes I 6 I

3
40,778 40,778

2 3 3

30.9.20
Total
funds

40,980

18

40,998

EXPENDITURE ON
Raising funds 5,754 5,754

Charitable aehvities
Sheltered Housing 47,748 47,748 47,038

Total 53,502 53,502 47,038

Net gains on investments

NET INCOME/(EXPENDITURE) (12,721)

57/24

(12,721) 51,184

RECONCILIATION OF FUNDS

Total funds brought forward 909,040 857,856

TOTAL FUNDS CARRIED FORWARD 896,319 896,3:19 909,040

The notes foun part ofthese financial statements
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THE ABBEYFIELD DEPTFORD SOCIETY~D (REGISTERED NUMBER: 00714675)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARK CAPITAL)

BALANCE SHEET
30TH SEPTEMBER 2021

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Unrestricted
funds

Notes $

10 886,941

11 3,692
9,533

Restricted
fimd

8

30.9.21
Total
funds

$$6,941

3,692
9,533

30.9.20
Total
funds

$89,582

8,141
14,871

CREDITORS
Amounts falling due within one year

13~5

12 (3,847)

13225

(3,847)

23,012

(3,554)

NET CURRENT ASSETS 9,378 9,378 19,458

TOTAL ASSETS LESS CURRENT
LIABILITIES 896,319 896,319 909,040

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

13

896319 896,319 909,040

896,319

896319 909,040

The charitable company is entitled to exemplion fiom audit under Section 477 of the Companies Act 2006 for the year
ended 30th September 2021.

The members have not requhud the company to obtain an audit of its financial statements for the year ended
30th September 2021 in acocsdsnce with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable oompany keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true snd fiur view of the state of sfihirs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requhements of the Companies Act
2006 relating to financial statemen& so far as applicable to the charitable company.

The notes form part of these financial statements

continued. ..



THK ABBKYFIELD DEPTFORD SOCIETY~(REGISTERED NIIMBER: 00714675)
(A COMPANY LIMITED BYGU~K AND NOT

HAYING A SHARE CAPITAL)

BALANCE SHEET - continued
30TH SEPTEMBER 202I

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
.....XSjQ +

jest.

.........and were signed on its behalf by:

M tone-

G Pratt - Trustee

The notes form part ofthese financial statements
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BYGUARANIS AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH SEPTEMBER 2021

ACCOUNTING POLICIES

Basis ofpreparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporiing by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in~ with the Financhrl
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. 'Ihe financial statements have been pmpared under the historical cost
convention, as modified by the revaluation ofcertain assets.

Income .
All income is reqognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expeaditum as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is pmbable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
atnibuted to particular headings they have been allocated to activities on a basis consistent with the use of

Donations
Voluntary income is received by way of donations, gifts and legacies and is included in full in Income and
Expenditure Account when receivable.

Tangible fixed assets
Dtelauciation is provided at the following annual rates in order to write off each asset over its~ useful
life.

Improvement to Property
Fixtures and fittings

15%on cost
15%on reducing balance

Fatura Cyclical Repairs and Maintenance
Major repairs and cyclical maintenance reserve is maintained by regular appropriations fiom the Revenue
Reserve. The balance on the reserve represents the amount available to cover cost of such work.

Works to existing housing properties
Improvements to the pmperties that result in an enhancement of economic benefits am capitalised and works that
do not, are vmtten off under Repairs snd Garden Maintenance in the Income ttt Expenditure Account.

Taxation
The Society is not registered for VAT. Accordingly, no VAT is charged to residents and expenditure in the
Income and Expenditure Account includes the relevant VAT. The Society is also exempt fium Corporation tax
on the gtounds that it is a Registered Charity. For this reason, deferred tax is also not recognised on gains or
carrying values of fixtd assets as any funds realised would always be used for charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial siatements.
There are no restricted funds.
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THE ABBEYFIELD DEPTFORD SOCIETY LIMBED
(A COMPANY ~D BYGU~E AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
o u MAR ENDED 30TH SEPTEMBER 2021

? INVESTMENT INCOME

Deposit account interest

30.9.21
f

3

30.9.20
f

18

INCOME FROM CHARITABLE A~S
Residents Charges
Losses arisiag gum
Vacancies

Activity
Sheltered Housing

Sheltered Housing

30.921

51,435

(10,657)

40,778

30.9.20

51,350

(10,370)

40,9$0

4. CHARITABLE A~S COSTS

Sheltered Housing

Direct
Costs (see

note 5)

37,902

Support
costs

9,846

Totals

47,748

5. DIRECT COSTS OF CHARITABLE A~S
Stsff costs
Food and Provisions
Insurance

Upkeep ofPnanises
Tdephone
Postage and stationery

Council Tax and Rates
Sundries
Heat and Light

30.9,21

18~
5,206
1,357
1,302

709
15

3,072

8,019

37,902

30.9.20

16,659
5,632
1,292
4,420

572
19

1,$12
225

5,790

36,421

6. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated aiier ~(crediting):

Depreciation - awned assets

30.921

2,641

30.9.20

6,526
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THE ABBKYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BYGU~K AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2021

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30th September 2021 nor for the year
ended 30th September 2020.

Trastees' expenses

There were no trustees' expenses paid for the year ended 30th September 2021 nor for the year ended
30th September 2020.

STAFF COSTS

The average monthly number of employees during the year was as follows:

Housekeeping
30.9.21 30.9.20

1 1

No employees received emoluments in excess of%60,000.

No staif members received remuneration exceeding f60,000.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL A~S
Unrestricted

funds
I

INCOME AND ENDOWMENTS FROM
Charitable activities
Sheltered Housing

Investment income

40,980

18

40,980

18

Total 40,998 40,998

EXPENDITURE ON
Charitable activities
Sheltered Housing

Net gains on investments

NET INCOME

47,038

57424

51,1&4

47,038

57,224

51,184

RECONCILIATION OF FUNDS

Total fands brought forward 857,856 857,856

TOTAL FUNDS CARRIED FORWARD 909,040
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THE ABBKYFIKLD DEPTFORD SOCIETY~
(A COMPANY LIMfmD BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - coatinued
FOR THE YEAR ENDED 30TH SEPTEMBER 2021

10. TANGIBLE FIXED ASSETS

COST
At 1st October 2020 and
30th September 2021

DEPRECIATION
At 1st October 2020
Charge for year

At 30th September 2021

NET BOOK VALUE
At 30th September 2021

At 30th September 2020

Fmebold

property

$75,000

875,000

875,000

Improvement
to

Property

19,350

6,263
2,416

8,679

10,671

13,087

Fixtures
snd

Mings

11,895

10,400
225

10,625

1,270

1,495

Totals

906,245

16,663
2,641

19,304

886,941

8$9,582

IL DKBTORSi AMOUNTS FALLING DUE WITHIN ONE YEAR

Rent Arrears

Prep ayments

30.921

2,545
1,147

3,692

30.9.20

7,010
1,131

8,141

12. CREDITORSr AMOUNTS FALLING DUE WITIHN ONE YEAR

Trade cmlitors
Social security and other taxes
Accrued expenses

30.921

1,612
574

1,661

3,847

30.9.20
f
1,596

562
1,396

3,554

13. MO~ IN FUNDS

Unrestricted fends
Genend fund

Repairs and Maintenance reserve fund

TOTAL FUNDS

At
1/10/20

901,019
8,021

909,040

909,040

Net
movement

in funds

(12,721)

(12,721)

(12,721 )

At
30/9/21

f

888,298
8,021

896,319

896,319
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY ~BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH ~MBER 2021

13. MOVEMFZK IN FUNDS - continued

Net movtsnent in funds, included in the above are as follows:

Unrestricted funds
General fund 40,781

Resources
expended

(53,502)

Movement
in funds

(12,721)

TOTAL FUNDS 40,781 (53,502) (12,721)

Comparatives for movement in funds

Unrestricted funds
General fund

Repairs and Maintenance reserve fund

TOTAL FUNDS

At
1/10/19

849,835
8,021

857,856

857,856

Net
movement

in funds

51,184

51,184

51,184

At
30/9/20

f

901,019
8,021

909,040

Comparative net movement in funds, included in the above are ss follows:

Gains and
losses

Movement
in funds

6
Unrestricted funds
General fund

TOTAL FUNDS 40,998

(47,038)

(47,038)

57~4

57,224

51,184

51,184

A current year 12months and prior year 12 months combined position is as follows:

At
1/10/19

Net
movement

in funds
At

30/9/21

Unrestricted funds
General fund

Repairs and Maintenance reserve fund
849,835

8,021

857,856

$57,$56

38,463

38,463

38,463

8$8,298
8,021

896,319

896,319
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY ~D BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2021

13. MO~ IN FUNDS - continued

A cunent year 12 months and prior year 12 months combined net movement in fimds, included in the above are

as follows:

Unrestricted funds
General fund 81,779

Resources
expended

f

(100,540)

Gains and
losses

57324 38,463

TOTAL FUNDS 81,779 (100,540) 57W4 38,463

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year enthxl 30th September 2021.

15. POST BALANCE SHEET EVENTS

There wctu no post Balance sheet events to disclose.

16. ULTIMATE CONTROLLING PARTY

Ihe ultimate controlling party of the Society is considered to be the Executive Committee.

17. SHARE CAPITAL

'Ihere is no~share capital and the liabiTity of each member is limited to f1.

18. VALUE FOR MONEY METRICS

The Society is requhed to report on seven metrics with which are used to measure economy, efficiency and

effectiveness across the social housing sector.

Reinvestment
New Supply Delivered
Gearing
EBlTA
Headline Social Housing Cost
Operating Margin
Return on Capital Employed

No
10(Pla

0A
N'o

$45,106
-31'Yo

-15s
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED (REGISTERED NUMBER: 00714675)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with

the financial statements of the charity for the year ended 30th September 2020. The trustees have adopted the provisions

of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims for the Public Benefit
The Society is a Registered Social Landlord and, as such, its principal activity is to provide accommodation for the

lonely and active elderly, in accordance with the aims and principles of the Abbeyfield Society Limited. The Society

charges residents a minimal rent, which is often supported through local grants to ensure that its service benefits the

disadvantaged and needy.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The ultimate aiin of the Committee is to achieve full occupancy, though this is not always possible. This year, the

Society had one void for 10months when a resident had to move into a nursing horne.

The financial statements show a deficit on ordinary activiues of 66039 (2019: surplus X5,252). In the year ended 30th

September 2020,

The society continues to have a very successful core standards review which is assessed by an Abbeyfield inspector.

Committee and staff worked well together and we are very pleased with outcoines both for residents and

the continued financial viability ofWalter Large House.

Overall, the trustees are pleased with the results for the year.

FINANCIAL REVIEW
Investment policy and objectives
In accordance with the trust deed, the trustees have the power to invest in such stocks, shares, investments and property

in the UK as they see fit. The Trustees have adopted a policy of investing in low risk investments that will allow

relatively easy access to the Society's funds at any one time.

Reserves policy
The financial results for the year are set out in the Statement of Financial activities. The financial position at the

year-end is shown in the balance sheet.

The Committee Members consider that the state of the affairs of the Society is satisfactory and anticipate a healthy

2020/21.

It is the policy of the Executive Comnnttee to maintain the reserves of the charity for current and future charitable

purposes, as well as the general upkeep of the property, in keeping with the Society's aims and objectives, not as a

hoarding policy.
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED (REGISTERED NUMBER: 00714675)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Society is a Company Limited by guarantee, a Registered Social Landlord and a registered charity governed by its
memorandum and articles of associadon. The Society is registered under the Companies Act 2006 and the Housing Act
1996.In the event of the company being wound up, members are required to contribute an amount not exceeding Kl.

The Directors of the Company are also charity trustees for the purposes of charity law and under the company's articles
are known as members of the executive committee.

The members of the Executive committee who served during the year and since the year-end are set out on the charity
information page at the I'rout of these accounts.

In accordance with the rules of the Society, one third of the Committee retire by rotation and offer themselves for
re-election:

Ms M P Catnpbell
Mr G Pratt

Recruitment and appointment of new trustees
Potential new trustees are recruited usually by way of an appmach made by existing trustees. The trustees of the society
receive no remuneration and so it is important that potential trustees have the time and interest to commit to the Society.
Following a formal screening process and subject to DBS checks, the applicant is then formally elected at a board
meeting.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00714675 (England and Wales)

Registered Charity number
247440

Registered office
Walter Large House
7 Crescent Way
London
Sl 4 IQL

Trustees
G Pratt
M Baker
P H Macdonald
Ms M Stone
Ms M P Campbell

Social Housing Regulator No.
H2905

Chairman
M Baker

Treasurer
M Baker

Company Secretary
Ms M Stone
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THK ABBEYFIKLD DEPTFORD SOCIETY LIMITED (REGISTERED NUMBKRi 00714675)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
Richard J Halsey BSc (Hone) FCCA.
Association Chartered Certified Accountants
Halsey & Co (Accountants) Ltd.
Chartered Certified Accountants
Registered Auditors
2 Villiers Court
40 Upper Mulgrave Road
Chasm
Surrey
SM2 7AJ

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

This report has been prepared in accordance with the special pmvisions of Part 15 of the Companies Act 2006 relating

to small companies.

Approved by order of the board of trustees on ...............'.........'.........'6....... and signed on its behalf by:

M Baker - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE ABBEYFIELD DEPTFORD SOCIETY LIMITED

Independent examiner's report to the trustees of The Abbeyfield Deptford Society Limited ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended

30th September 2020.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'),

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confhm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l.
2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
the accounts do not acoord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the exanunation to which attention should

be drawn in this report in order to enable a pmper understanding of the accounts to be reached.

Richard J Halsey BSc (Hons) FCCA.
Association Chartered Certified Accountants
Halsey Ib Co (Accountants) Ltd.
Chartered Certified Accountants
Registered Auditors
2 Villiers Court
40 Upper Mulgrave Road
Cheam
Surrey
SM2 7AJ

Date: .......Jo ..5. .2.0g..l. .........
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

INCOME AND ENDOWMENTS FROM
Donations and legacies

Unrestricted
funds

Notes

Restricted
fund

30.9.20 30.9.19
Total Total
funds funds

625

Charitable activities
Sheltered Housing

Investment income

40,980

18

40,980

18

42,472

41

Total 40,998 40,998 43,138

EXPENDITURE ON
Charitable activities
Sheltered Housing

Net gains on investments

NET INCOME/(EXPENDITURE)

47,038

57,224

51,184

47,038

57,224

51,184

48,390

(5,252)

RECONCILIATION OF FUNDS

Total funds brought forward 857,856 857,856 863,108

TOTAL FUNDS CARRIED FORWARD 909,040 909,040 857,856

The notes form part of these financial statements
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED (REGISTERED NUMBER: 00714675)
(A COMPANY LIMITED BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

BALANCE SHEET
30TH SEPTEMBER 2020

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Unrestricted
funds

Notes

10 889,582

11 8,141
14,871

23,012

Restricted
fund

30.9.20
Total
funds

889,582

8,141
14,871

23,012

30.9.19
Total
funds

831,932

6,452
22,932

29,384

CREDITORS
Amounts falling due within one year 12 (3,554) (3,554) (3,460)

NET CURRENT ASSETS 19,458 19,458 25,924

TOTAL ASSETS LESS CURRENT
LIABILITIES 909,040 909,040 857,856

NET ASSETS 909,040 909,040 857,856

FUNDS
Unrestricted funds

13
909,040 857,856

TOTAL FUNDS 909,040 857,856

The charitable company is entitled to exemption trom audit under Section 477 of the Companies Act 2006 for the year
ended 30th September 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended
30th September 2020 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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THE ABBEYFIELD DEPTPORD SOCIETY LIMITED
(A COMPANY LIMITED BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

BALANCE SHEET - continued
30TH SE~ER2020

These financial statements have been prepared in accordance with the pmvisions applicable to charitable companies

subject to tbe small companies regime.

The Snancial statements were appmved by the Board of Trustees and authorised for issue on
.............................................and were signed on its behalf by:

M Baker - tee

M Stone-

att - Tmstee

The notes form part of these financial statements



THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable coinpany, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, as modified by the revaluation ofcertain assets.

Inc onie
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate afi cost related to the category. Where costs cannot be directly

anributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Donations
Voluntary income is received by way of donations, gifis and legacies and is included in full in Income and

Expenditure Account when receivable.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write ofi each asset over its estimated useful

life.

linproveinent to Property
Fixtures and fittings

15% on cost
15% on reducing balance

Future Cyclical Repairs and Maintenance
Major repairs and cyclical maintenance reserve is maintained by regular appropriations &om the Revenue

Reserve. The balance on the reserve represents the amount available to cover cost of such work.

Works to existing housing properties
hnprovements to the properties that result in an enhancement of economic benefits are capitalised and works that

do not, are written off under Repairs and Garden Maintenance in the Income dt Expenditure Account.

Taxation
The Society is not registered for VAT. Accordingly, no VAT is charged to residents and expenditure in the

Income and Expenditure Account includes the relevant VAT. The Society is also exempt from Corporation tax

on the grounds that it is a Registered Charity. For this reason, deferred tax is also not recognised on gains or

carrying values of fixed assets as any funds realised would always be used for charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fimd is included in the notes to the financial statements.

There are no restricted funds.
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

2. INVESTMENT INCOME

Deposit account interest

30.9.20 30.9.19

18 41

3. INCOME FROM CHARITABLE ACTIVITIES

Residents Charges
Losses arising &om
Vacancies

Activity
Sheltered Housing

Sheltered Housing

30.9.20

51,350

(10,370)

40,980

30.9.19
8

51,675

(9,203)

42,472

4. CHARITABLE ACTIVITIES COSTS

Sheltered Housing

Direct
Costs (see

note 5)

36,421

Support
costs

10,617

Totals

47,038

5. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Food and Pmvisions
Insurance

Upkeep ofPremises
Telephone
Postage and stationery
Council Tax and Rates
Sundries
Heat and Light

30.9.20

16,659
5,632
1,292
4,420

572
19

1,812
225

5,790

30.9.19

16,000
5,778
1,207
4,582

550
57

2,665
472

5,859

36,421 37,170

6. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

30.9.20

6,526

30.9.19

4,561

Page 9 continued. ..



THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THK FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30th September 2020 nor for the year
ended 30th September 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 30th September 2020 nor for the year ended
30th September 2019.

STAFF COSTS

The average monthly number ofemployees during the year was as follows:

Housekeeping
30.9.20 30.9.19

1 1

No employees received emoluments in excess of$60,000.

No staff members received remuneration exceeding I60,000.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

Restricted Total
fund funds

f I
INCOME AND ENDOWMENTS FROM
Donations and legacies 625 625

Charitable activities
Sheltered Housing

Investment income

42,472

41

42,472

41

Total 43,138 43,138

EXPENDITURE ON
Charitable activities
Sheltered Housing 48,390 48,390

NET INCOME/(EXPENDITURE) (5,252) (5,252)

RECONCILIATION OF FUNDS

Total funds brought forward 863,108 863,108

TOTAL FUNDS CARRIED FORWARD 857,856 857,856

Page 10 continued. ..



THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

10. TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1st October 2019
Additions
Revaluations

At 30th September 2020

DEPRECIATION
At 1st October 2019
Charge for year
Eliminated on disposal

At 30th September 2020

NET BOOK VALUE
At 30th September 2020

At 30th September 2019

Freehold
property

g

859,609

15,391

875,000

29,090

(29,090)

875,000

830,519

hnprovement
to

Property

19,350

19,350

6,263

6,263

13,087

Fixtures
and

fittings
g

11,550
345

11,895

10,137
263

10,400

1,495

1,413

Totals
g

871,159
19,695
15,391

906,245

39,227
6,526

(29,090)

16,663

889,582

831,932

11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONK YEAR

Rent Arrears

P repayments

30.9.20

7,010
1,131

8,141

30.9.19

5,373
1,079

6,452

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Accrued expenses

30.9.20
f.
1,596

562
1,396

30.9.19

1,663
478

1,319

3,554 3,460
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

13. MOVEMENT IN FUNDS

At
1/10/19

Net
movement

in funds
At

30/9/20

Unrestricted funds
General fund

Repairs and Maintenance reserve fund

TOTAL FUNDS

849,835
8,021

857,856

857,856

51,184

51,184

51,184

901,019
8,021

909,040

909,040

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and Movement

losses in funds

Unrestricted funds
General fund 40,998 (47,038) 57,224 51,184

TOTAL FUNDS 40,998 (47,038) 57,224 51,184

Comparatives for movement in funds

At
1/10/18

Net
movement

in funds
At

30/9/19

Unrestricted funds
General fund

Repairs and Maintenance reserve fund

TOTAL FUNDS

855,087
8,021

863,108

863,108

(5,252)

(5,252)

(5,252)

849,835
8,021

857,856

857,856

Comparative uet movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General fund 43,138 (48,390) (5,252)

TOTAL FUNDS 43,138 (48,390) (5,252)
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH SEPTEMBER 2020

13. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

At
1/10/18

f.

Net
movement

in funds

At
30/9/20

f.
Unrestricted funds
General fund

Repairs and Maintenance reserve fund

TOTAL FUNDS

855,087
8,021

863,108

863,108

45,932

45,932

45,932

901,019
8,021

909,040

909,040

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:

Incoming
resources

Resources
expended

Gains and

losses
Movement

in funds

Unrestricted funds
General fund 84,136 (95,428) 57,224 45,932

TOTAL FUNDS 84,136 (95,428) 57,224 45,932

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30th September 2020.

15. POST BALANCE SHEET EVENTS

There were no post Balance sheet events to disclose.

16. ULTIMATE CONTROLLING PARTY

The ultimate controlling party of the Society is considered to be the Executive Conunittee.

17. SHARE CAPITAL

There is no authorised share capital and the liability of each member is linuted to Kl.
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THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BYGUARANTEE AND NOT

HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THK YEAR ENDED 30TH SEPTEMBER 2020

18. VALUE FOR MONEY METRICS

The Society is required to report on seven metrics with which are used to measure economy, efficiency and

effectiveness across the social housing sector.

Reinvestment
New Supply Delivered
Gearing
EBITA
Headline Social Housing Cost
Operating Margin
Return on Capital Employed

0.37%
100%

0%
0%

f47, 117
-12%
-1%
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