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EAST LANCASHHIE MARK BENEVOLENT FUND
LIMITED

REPORT OF THE TRUSTEES
FOR THK VFWR ENDED 3l MARCH 2023

The trustees who arc also directors nf thc charity for thc purposes of the Companies Act 2006, prcscnt their rcpmt with
the financial statements of the charity for thc year ended 3 I Mech 2023. The uustces have adopted the pmvisions of
Accounting and Reporting by Cbaritics; Statement of Recommeaded Practice applicable to charities preparing their
accounts m acctadance with thc Financial Reporting Standanl applitxdde in thc UK and R«public of Ireland (PRS I 02)
(cQ'cctivc I January 2019).

OBIKCTIVKS AND ACTIVITIKS
Objectives and aims
Fast Iancmhitc Mark Benevolent Pund Limited's primary objective is to provide relief to those in nccd among Mark
Mmons, their widows aad dependents iu thc Proviacc ofEast Lancashire.

Thc charity nwnr and mattsgcs 44 propcrtics consisting nf sclf~uuucd bungalows. Bats snd spanmcnts, within
tranquil snd peaceful surroundings Ior elderly Freemasons, their wives and other dependents who arc in nccd ot' such
accommodation. The propcrtics are siuaued in sepanue complexes in Priors Close Blackbum and Canons Close Bolton.

Additionally, the charity helps other organizations who benefit the public by pmviding services which encompass
outdoor wvivitics, (caste services, medical heslthcstv snd «hildrcnh welfare.

Slgnlfleant acti v)tice
Incuntc is derived frotu rents charged ro tensntrc vnhmoay donations, invcsttncut inrome aud the holding of social
cvcnts which are open to thc general public.

Thc charity couunues to usc Tbe &ahem Fulfotd Charity in offcring blood tests for prostate «sneer to the Mark
Breduca ofEast Lancashire.

PuMic heaeflt
The trustcer contidm that during thc year under rcvicw they have successfully ach)cvcd the ubjccdvcs of providing relief
I'ur those m nccd and hov» given duc regard to the guidance published by the Charity Commission on public bnacflt.

FINANCIAL REVIEW
Flnandsl psslflsn
There has been an excess of expenditure I'or tbc year of f9889 (2022 excess of income E35.47 I). This sitptifrcant
movcmeat has been caused by cxpstditurc on refurbishing thc ptrpcrtics, parricularly at thc Blackburn site whcrc
spending has increased by f53,000 compared to the previous year. Thcrc have also been charitable donations made of
El I,500.

Property income hus riscn by f13300. mgaiia mtot by f1.000 and invesuncut income by f2500 thcmby helping to keep
our expenditure at manageable Icvcts

Thc properties at Btackbum and Bolton will continue tu be maintained to thc highest snmdards with projccvs in hand fur
providing extra car parking at Blsckbum and general)y upgrading heating, kiu5tcn and baduuom facilities at both
pfopcltl ca.

Thc balance sheet uf the fund reflects its Gnaucial strength in so fsr as thc properties are debt flec and have increased in
value by f520,000. This Increase has been reflecte in the financial statements.

The value of listed investments is in cxccss of cost despite a fall of f65,000 in thc annual valuation and cash flow rs
pcs\tive.

Reserves policy
The uustees arc nundful o( the need to purchase additional land and buildings and are awaiting thc decision of thc owner
lo rail land next to thc Bolton complex.

In tudsy'r, tutcertain economic climate, it is necessary tu tnaintain funds to gcncrate income to most the planned
rcfu*ishmcnt of prnpeny, its day to day running costs and chsritahlc giving. The demands on charity funds occasioned
by tbc refiubisbment programme and tbe need to gcucrate income are such that reserves need to be kept at cunent levels.
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FAST IWNCASIIIRE MARK BENEVOLENT FUND
I.IMITF.D

REPORT OF THE TRUh IKKS
FOR THE YEAR FNDED 31 MARCH 2023

STRUCTURF GOVERNANCE AND MANAGKMEhIT
Governing decoment
Thc chariiy ix controlled by its govcming documcat, a deed of trust, and constitutes a limited company, limited by
guataatcc, as defined by the Companies Act 2006.

Thc Praviucial Grand Lodge of Mark Master Maxima within ihc Province of k'ast Lancashire established the charity,
Fact Lancashire Mack Benevaleat I'und I irnitcck hy thc cxccutian ot'a trust deed dated the 28th January 1966.

Thc charity, governed by its Articles of Association, is limited by guamntec aod docs nat have a share capitaL its aims
and objectives are «ctablished within the Anicles af Assaciauon. In thc cvcnt of the company being wouncl up members
are required to contribute an amount nat exceeding EI.OO.

Rccruttcarat unct appalauncnc of ncw irostces
Thc uustras farm n Cnmmince nf Management ra nuuutgc dtc charity's affairs.

All members of thc (.'ommiucc of Manngement and iis twn wlrcomrnittees wc hhuk Masons snd therefore fully
conveiutnt witli ilm ainu und objectives of the charity, They xrc ulwi dccxxxc far their spedSc skills snd abihd«c in

balpiiig thc charity fulgtl its abjccuvm.

Ncw mcmbcxx are cncouragcxl m join thc charity from thc Mark I'raviacm ofEast Ltmcashim and aie given inuuductocy
meetings with cxisdng commiuec members to help familiarixc themselves with deity acthddcs.

A II work is pcrfanncd on a voluntary basis.

Organlsatlunsl structure
Thc Conunittcc of Managcmcnt sra assisted by s sub-committee far cade of the residential properties. Thc chairman of
each sub cunuuittcr. is an cx olTicia member af thc Bcxutk

The main executive committee members arc clcctcd for a pcrind of four years. The duuity does noi have sny employees.

Thc Commiuee af Msnagcmcnt deal with all maucrr rclathtu to dtc charity's Snanccs. including accounut, invcsunems,
Insunmce, audit and charitable grsnm It s&ccxccx major risks to which the chsriiy is exposed in pardcular those relating
to finances nnd invmtmcnu.

'Thc charity does noi raise fundr fmm thc general public.

1be Camndttee of M nagcmcm also considers all applicstioas from organisations recognised by ihc Charity

Commission. These may include Masonic chuitics snd other chsriucs which provide assistance for worthy causm.

Risk management
Thc tnuteex lieve ronducted a review of thc major risks to which thc charity is exposed. procedures are in place to
conuat the implementation snd suthorixtuian of all tranxscunnx and proja:ts. to comply with heahh and safety

regulations reganhng residents snd visitors aod bmlding regulstians misting ta company preinises. These procedures are

monitored regularly curd reviewed each year.

TRUSTEES' RESPONSIBILITY STATEIIIENT
Thc uustccs (who arc also thc directam of East Lancashire Mark Bencvolcnt Fund Limited for the purposes of company

law) are respoasible for preparing thc Report af the Trustees and Ihc Iinsncisl suucmcnts in accordance with applicable
law nnd Unitcxi Kingdom Accounting Smndards (United Kingdom Generally Acccptcd Accounting Practice) including

Finxndal Repnning Stanclsrd 102 I'he Iiinancial Reporting Standard applicable in the UK snd Republic of Ireland".
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EAST LANCASHIRF. MARK BKNFVOI. KNT FUND
LIMITED

REPORT OF THK TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

TRUSTPYJI' kiiEiPONSIRII. ITY STATEMENT -continued
Company law requhes the tnmees to prepare financial statements for each financial year which give a true and fair idcw
of thc state of affairs of thc chsihablc company and of thc incoming rcsourccs and application of rcsaurces, including
the income and expendiwre, of the charitable company for that period. ln preparing those financial statements, the
uustces are nxpnied to

select suitable accounting policies and then apply them cartsistently;
observe thc methods and principles in the t.:harity SORP;
ntskc judgwnvvtts and wtincmu tlat src rmsanablc and pnnlwit;
prc3tsre thc finanmal statements an thc gomg cauctsn basis unlcm d is ~tc io presume dmt thc charitable
company will continue in business.

Thc uustccs arc responsible for kccpmg proper accounting records which disclose with rcesonablc accuracy at any ume
thc gnancisl position of the charitable company and to enable them to ensure that the financial statements comply with
thc Companier Act 2006. They erc also responsible for safeguarding the assets of the charitable company and hence for
inking reasonable steps for tbc prcvcatiaa and detection oi' irsud and other irrcguleritim.

ln so far as tbc uustccs arc aware.

thar, is no relevant audit information ofwhich the charitable company's auditors are unaware; and
the trustees have taken all rtcps that they ought tn have taken to make themselves aware of any relevant audit
information aed to establish that the aurlitnrs are aware of that information.

AUDITORS
The auditom, P B Syddali A Co. will be pmposed for rc appoinunent at the forthcoming Annual General Meeting.

This rcport has been prepared in accordance with thc special provisiotts of Patt l5 of tbe Compsmes Act 2006 relating
tn wnall companies.

Approved by of thc board of trustees an 4 I3cccmbw 2023 snd signal an its behalf by:

3 A Huddsrt- rustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
EAhf LANCASHIRE MARK BFNrVOI. FNT nmTI

LIMIT Y.D

Opinion
Wc have audited the financial statements of East Iancsshire Mark Benevolent Fund Limited (the 'charitable company')
for Sc year cndcd 3I March 2023 which comprise thc Suucmcnt of Financial Activities, thc Balance Shac and noun tv
thc financial statcmcnm, inclixling a summary of signtf&cant accounting policics. Tbc financial reporting framcworit Sat
has been applied in their prcparauon is applicable law and United Kingdom Accounting Standards (United Kingdom
Ocuctally Acau&tcd hocvunting Pmcticc), inrluding Financial Repvrung Stands&d l02 'Thc Financial Reporting
Standard applicable in thc UK nnd Republic nf Ireland'.

In our opinion Se financial statemenuc
give a uuc and fair view vf th«state vf the charitabl» company's afiairs as st 31 March 2023 and of its incoming
resources snd application of rcsourcu&, including its income and cxpcnditurc, for tbc year then ended;
have been properly prepared in accordance with United Kingdom Cicnerally Accepted Accounting Pmcuce, induding
Financial Reporting Standanl I 02 %bc Financial Reporting Standard applicable in thc UK and Republic of Ireland',
and
have hccn pre psnxl in accordance with the requirements of thc Companies Act 200S.

Basis fur upiniun
Wc co&xh&cuxl uur audit in scvx&&dance with Intcmsunnai f&tnndarda an Auditing IIIK) IISAs IIJK)) and applicable law,
Our respvtuibilitics under Sv&e suuulards are further dn&cr&tel in Sc Auditors' respvusibiliuc& fvr the uudit ol' Se
financial statements sccuon of vur rcport We aro independeat of the charitable company in sccx&rdancc uith the ethical
requimmeots that me relevant to our audit of the financial staumcuts in the UK, including the FRCs ESical Standard,
and we have fulfilled our other ethical responsil&ilitics in accordance with thcsc requirements. We bclicvc dmt thc audit
evidence we have obtained is sutf&trent aml upprupriute to pn&vide a ha&ds fm our opinion.

Coaeluslons relath&g to going concern
In auditing thc iinsncisl smtanenm, wc have cnncludoil tlist the uustcxs' usa uf the guiag cvuccm basis of auaunung in
thc preparation ot' the finxnaal statements is apprupnste.

Based on Sc work wc have pc&formed, wc havr, not identified cny niatcrial wnxxuunthu n;latinu tv cva&ts vr cviulitivm
that, individually or collectively, may cast significant doubt nn the charitable company's ability to continue ss a going
cxuxxxu I'or a period of at lcust twelve mvnths fivm when the fhxuxdal statements are suSoritcd lor issue.

Our rcsponsSiltucs aud tbe responsibiliues of thc uustees unth respect to going concern are describcd iu tbc relevant
sccrinns nf this rcpnrt

Other information
The trustees are responsible for the other information. The other informauon comprises tbe infortnution included in thc
Anoual Report. other than thc financial statements and our Report of thc Indcpcndcnt Audiuxs thereon.

Our opinion on thc tinancial smtcmcnts docs not cover thc other mtbrmation and, except to thc extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thctvon.

In connection with our audit of the financial su&tcmeuts. our respe&sibiliry is to read thc otha information and, in doing
so, consider whether the other inlbnnauvu i» materially inconsistent with the linsncial statements or our lmnwledge
obtained in the audit w oSciwisc appears to be mstcrisBy misstated. If wc identify such material inconsistencies or
apparent material misstssxncn&s, wc arc rcquircd to dctcrminc wbcthcr this gives risc to a material misstatement in the
financial state&vents Scniselvcn lf, basal on the work wc have performed, wc conclude that Saic is a material
misstatement of Sis other information, wc arc rcquircd to report that fact. We have noSing to report in dus regs&d.

Oplalons oa other matters prescribed by tbc Companies Act 200ti
ln vur opinion, based an the wurk undcnakcn in Sccvurse of thc audit:

thc infonnatinn given in thc Rcport of thc Trustees for thc financial year for which thc finaacial statcmcnts arc
prepared is consisumt with Sc ilnancial statements: and
the Repon ofdie Tun&ear, bat been prepanxl in arcunlance with apptituble leg&al requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
FAST l&NCASBIRE MARK BENEVOLENT PUB)

LIMITED

Matters on which wc arc required to report by exception
ln the light of the knowledge and tuuhxstanding of thc charitable company and its cnvimnmcnt obtainal tn thc course of
Ihe uudit, we have not idcnrifted ntatcrial mltsratcmcntx in thc Rcport of thc Ttusuca.

We have nothing to report in respect of the following manets where the Companies Act 2006 requires us to report to you
if, in our opinion:

adequate accounting records have not beau kept or returns adequate for our audit have not bccn received frnm
brancher not iqsi ted by us; or
thc financial statements are not in attreemcnt with the accounting records and returns; or
certain disclosures ofnustccs' remuneration spccificd by law arc not maCk; or
wc have not rcccivcd all the information and explanations we require for our audit; or
the unsung werc not txttitlcd to take advantage of the small companies exemption from the roquhcnxxu to prcpwc a
Su atcBic Ri~ ur ui preparing the Report of thc Trustccs.

Responsibilities of trustees
As cxpbuncil more fully in the Tmstccx' Rcsponsibilitics Ststcmcnt. thc trustccs (who arc aho the direcmrs of the
charitable company for ihe purposes of company law) are responsible for thc preparation of the Gnancial siatcmcnts and
fm being sads6ed that they give u troe and fair view, and for such internal control as rhe tmsrees determine is necessary
tn enable thc preparation of financial statements that arc free fmm mateial mimtauxncnt, whether duc to fraud or error.

ln tv~ruing the financlet smremcntx, rhe uustem stu rnqxnuriblc for assessing ihc ctumtubte company's ability io
ctmtimte:rs x going conccm, disclosmg, as spphcable, matters related to going concern and using rhe going concern
basis of accounung unions Uic ummm either intend to Squidatc thc charitable company or to ccssc operations. or have
nn rcalisic altcrnstivc but to do so.
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REPORT CJF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
EAST LANCASHIRE MARK BFNFVOI FNT FUI&&D

I IMITED

Onr responsibilities Cor Ihe audit of thc finandal statancnts
Our obj«ctives are tv obtain reasonable assurance about whether rhc f&nsnaul statancnts as s whole crc free frvn&

material misstatement, whether duc to fraud or enor, and to issue a Report of thc Independent Audi&ms ths& includes our
opinion. Reasonable msurance is a high lcvcl of assurance, but is not a guarantee that an audit conducted in acocnlsncc
with ISAs (UK) will always detect a material misstatement when it cxisrL Missuuemcnts csn arise fmm fraud or error
and ac anuidcrat material if, in&gvidoslly or in thc sgg&vgatc, they could ra&svnsbly hc cxpcc~ to influcnce the
ecunomic decisions ofusers taken on tbe basis of thcec tinsnasi ststcm&mts.

'I be extent to which our pmcedurce arc capable of detecting irregularities, m eluding Imud is detailed below:

Financial statcmcnts, including how fraud may occur by enquiring of' mansgcmcnt of its own consideration of fraud. In

panicular. we looked a& where mansgcmau nuule &subjective judgements. I'vr munplc in respect of significant

accounting estimates that involved ruaking assumptions snd considering future events d&at are inhcrcudy uocenain. Wc
eln& caneidcrcd pc&en&isl f&neneiel or other pressures, oppo&tunity end motivations for neurk Ae part nf d&ie discussion
wc iden&ifial d&e in&creel controls ce&ehlixhcd to mhig&uc risks related Iv Crevd or nona&mpli&mcc «hh ls»v snd
regulations snrl hnw management monitor these pmcc&xce. App&vpriate procedures included Ihc review nnd hating of
manual jounuds and key eshmatcs snd judgements made by msnsgcmcnt

We gained an unden;tending of the legal and regulatory Cn&m~&xk ulqdicable to the charity snd Ihc indusuy in which it

opaates, drawing on cur broad sector experience, and considered thc risk of acts hy the chsrity that wrn: cv&mary rv

these laws snd rcgulatinns, including fmu&L

Wc focused nn laws and regulations the could give rim to a material misststanent in U&c Cinsncial statements.

Wc &osdc enquiries of msnsgcmcnt with rcgnrdr. In asnpliancc with laws sod regulations and corroborated sny

necessary evidcncc to rclcvant infumeuim&.

Wc d&d nvt i&kx&tify any key sndit msucrs rclsung tv imgularithn. including frau&L As in all of our audits, we aln&

ad&hcssed the risk vf msnagcmcnt ovcrridc of intcmal couuoLe including testing journals and cvaluatiou whether there

was cvidcacc of bias by the director uustees that mprescntcd a r&sk vl'matcrial rnisstauxnent duc to fraud.

Our audit prvcahuex wac designed to rnxpond to risks of material misstatement in the f&neucisl ststcmrn&e, nrngnising

Ihst thc risk of no& derecring a mauxisl Inisststemcnt duc to fraud is higher than thc risk vf not detecring onc rcsultmg

fmm error. as fraud msy m&x&tvc Jclihcrs&e conccslmcnt by. for ex&unpre, I'v&gay, mis&cprc~tstions or through

collusion. Than s&c inherent limitations in thc audit pnvcechum performed snd the funker removed nvn-exnnpliancc whh

laws snrt regulatinns is from thc events and rrnnsctinns rcflcctcd m thc fiusncisl statements, thc less likely wc are u&

bccorre aware of it.

A further dcsaiption of our responsibilities for thc audi( of thc financial ststancnts is locstal un thc Financial Rcpo&ring

Council's wcbsne at ue»w. frc.org. uk/suditnrsrcspousibiTities. This dcsaiption forms pan of our Report of &hc

Independent Auditors.
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RKPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
KAbT LANK ASHIRK MARK BKNKVOLFVl' FUNIi

LIMITED

Use of our report
This report is made solely to thc chsritabic corntsmy's members, as a body, in accordance with Chapter 3 of Part l6 of
thc Cnmpanics Act 2006. Our audit work hss bccn uudcrtak~ so that we might stale to the charitsblc company's
msvnhsvs those rnutuns wc arc required to state to them in an auditors' report tnt fnr no other purtaetc. Tn thc fulicst
extent permitted by law, we du not accept or amino responsibility to aayone other than thc chsritabl» company and tttc
charitable company's members as s body, fur uur audit worlr, fnr this repen, or for the opinions we have formeL

P BSyddait F.C.A..F.C.I.I'.. (Senior Stannory Audhor)
foruadonbetudfofP B Syddall gt Cu
Chutcel Accountants
dt gtatutrny Audi tom

Gratton liouse
S I Chorloy Old Road
Bultun

Lancashire
BLI3AJ

6 Dcccmbu 2023

Page 9



FAST LANCASHIRE MARK BENEVOLENT FUND
LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

INCOME PROM
Doristions

Invcstmenl income

Unrestricted Rcstrictcd
ftmd fund

Notes f I
24471

4 197,151

2023
Total
fituds

8

24 tl71

197,1SI

2022
Total
funds

I

17303

181,289

Total 221&722 111,721 198,592

EXPENDITURE ON
Charltablc acdvldes
I:hantsblc acuvihcs

Other

Total

215.106

14r12%

229,511

117486

14@26

2.'11,711

I 50,822

I 2,299

I(it, 121

Nct gains/()oases) on invcstmcnts (52474) (52r)74) 40,032

NET INCOME/(EXPENDITURE)
Other recognised gains/(losses)
tisins nn mvslnstinn nf Ihcrl assets

(60463 )

520,000

(2,1UU) (62i563)

510,0un

75,503

Net movement lu funds 459,637 (2,200) 457,437 75,503

RECONCILIATION OF FUNDS
Total funds brought forward 2,797,150 2r435 2,799&5 2,724,082

TOTAl. Fl!NDS CARRIED FORWARD 3~,787 3/57,022 2,799,585

Thc notes form part of thcsc financial ststcmcnts
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EAST LANCASHIRE MARK Bgi IKVOLKIkT FUND
LJMITF.D

BALANCE SHEET
31 MARCH 2023

FlXED ASSETS
Tangible assets
Investments

I Jnrestricted

ftmd
Notes f

8 Js553,794
9 61I(404

3464,19$

Restricted
fund

f.

2013
Total
fllnds

8

~53,794
61tk404

3,164,198

2022
Total
fimds

f

2,033,794
672,483

2,706,277

CURRENT ASSETS
I)ehtors
Cash at bank snd ln hand

CREDITORS
Amounts falling due within one year

I 0 4,823
115,94U 235

130,763 235

I I (38,174)

4,823 4.766
I 16', t70 vi,365

130Plg I00,131

(38,174) (6,823)

NFT CTIRRFNT ASSFTS 235 92,824 93308

TOTAl. ASSFTS I.FSS CURRFNT
LIABILmKS 3356,787 235 3,257,022 2,799,585

3~6,7$7 235 3~7,022 2,799,585

F(JNDS
Unrcsuictcd funds
Rcsuicred funds

12

3/56,7$7
235

2,797, I 50
2.435

TOTAL FUNDS 3,25 7' 2,799.585

Thcrc hnancial smtcmcnts have hccn prepared in accordance with thc provisions apphcsble to charitable comlnutics
subject to the small companies regime.

Tbc fumucial stutcmcuh were approved by the Board ofTrustee, arul audnrristsi lur issue un 4 Dccsnnbcr 2023 and werc
signed on its behalf by:

JA Huddsri - Trustee

D 1 Rainibury- T

The nates form part nf thcsc financial ststcmcnts
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EAST LANCASHIRE MARK BPNEVOLENT FUND
LIMITED

NOTES TO THE FINANCIAL STATFcSIEyt TS
FOR THE VEAR ENDED 31 MARCH 2023

l. STATUTORY INFORMATION

East Lsncashtrc Mark Bcncvoleat Fund Limi(cd is a registered ctuuity and a private company, limited hy
gusmntce. (egistcied in ling(and and Ws(cs. Thc charitable company's rcgistcrcd numbers and rcg(stared officc
address can be tound on the Refenmce and Administrative Ddai(s page.

The presentation currency of the linsnrdsl sts(emeute is thc Pound Sterling (f).

ACCOUNTING POLICIES

BASIS OF PRF PARING THE FINANCLSL STATEMEMS
Thc finantdat xtstemen(x oi the ch(nitablc company, which is a public bene(it cnuty under FRS 102, have bmn
prcpered in ncoentennc w(rh the r.'her(tice u()Rp (FRS 102) 'Accountiag snd Reponing by 02wdries: Statement
of Rccnmmcndcd Practice apphcable to chsnucs prcSxurng then accounts in accordance with the Financial
kc(anting i(andri spplicsblc in thc UK and Republic of Irdand (FRS l02) (cffccdvc i January 20(9)',
Financial Repor(ing Sumdard (02 'fhc Financial Reponing Standard applicable in the UK ano Republic of
lrclenJ' snd the Compania( Act 2006. The iinancial statcmcnm have been pmpnred under the Idstorical cost
cnnvention, with the exception of iuvcsuncnts which are included at market vc(uc, m modifia( by thc rcvalmdion
nf ccrtaln alice(%.

DrCOME
Ag income is recognised in Uw Statement of Financial Activities once the charity is entitled to thc rncomc aad is
account(a) for on a cash basis with thc cxccptinn ofGifi Aid Tax which is accounted for on an actxua(x basis.

EXPENDITI)RL'
Liabilities are rccogniscd as expenditure as soon as (herc ix e (cgs( or consuuctive ob((garion comm(ning thc
charity (o that expenditure, it i» probable that a nnnsfcr oi'economic bcnctits will be required in sc(dcmtxn and

thc amnunt of the obligation tun be measured rebsbly. L'xpen(hture is accounted for on an accrue(s basis and has

bma c(sssificd under hcadiogs that aggregate all cost rclatcd to the category. Where costs cannot he directly
auributcd to psrdcu(ar hmd(ngs they have bc(vt s((am(ed w amivities on a basis consistent wi(h thc use of

Gnm(s offcrcd subject w txrndifiuus which bsve not hem mct at thc year cnd date arc noted m a cmnmiuncnt but

not accmcd as expenditure.

TANGIBLE FIXED ASSETS
Freehold (and and buildings are stated a( their rc-valued amounh Depreciation is not provided box(use. in thc

opinion of thc uus(ccs, they arc mclud«d in the fmancda( statcmcnts at their current fair value.

Silverwme (TH Markl and) is stated at cos(. No Jcprccds(ion is provided.

INVESTMENTS
lnvemnents aie made on s Jiscrctioruny basis by advisors. Charles Stanley Jt Co Limited. with a medium low

risk in non equity sccuridcs and in certain iustanccs a medium risk in equi(ics. Ovcra(( thc objective is to pmduce

a balance bcnvcen capiud growth and income.

Invesunents arc included in the financisl statcmen(s at their mmkct va(nation at thc balance (hect date as

prepared by thc invcsnnent advisnm. (veins or losses arising from these valuations and iiom dispose(a during the

yenr atu included in thc Suucmcni ofFmanc(a( Acuv(bcs

TAXATION
Thc clrarity is exempt fiom co(porn(itm tsx oui(a charitable activiues.

FUND ACCOUNTING
Unrcsuicted fimds can bc used in accordance with thc charitable objectives at thc discretion nf thc trustees.
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EAST LANCASHIRE MARK BENEVOLENT FUND
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - coatlnued
FOR THF. VER ENDED 31 MARCH 2023

2. ACCOUNTING POLI CIFS - continued

FIJND ACCOUNTING
Restricted funds can only be used for particular restricted purposes within the objects of the charity Restrictions
arise when specified by the donor or when funds are raised for particular restricte purposes.

rWING CONCERN
At thc time of approving the accounts the trustccs have s rcasonablc cxpcctstion that thc charity has adequate
resources to conunuc in operational existence for thc loresccablc fuuuc. Thus. thc uustccs continue to adopt tbe
golllg cur»lull basis uf scvxnurting in pn:paring thc sccouuts.

FINANCIAL INSTRUMENTS
These are rccogniscd in thc charity's balance sheet when the charity becomes party to the contmcnud provisions
of the Insuumenh

Financial mscts which include debtors and bank balancm are measured st dreir tran»anion price arel related costs
and arc not amortisetL

Financial liabilities including creditors are recogmsed at tbetr unnsacnon puce and are not amorused. Such
liabilities arc classified as cturcnt liabilities ifpayablc «dthin onc year.

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF KSTLMATION UNCERTAINTY

In thc application of thc charity's accounting policies thc hostess ar«requinxl to make judgcmcnts cstinwtes and
assumptions about thc canying amount of assets and liabilities that are not readily apparently &om other sources.
The estimates and sssociauxl ~ons are based on historical experience aud other lartors that arc
considered to hc relevant. Aixtud results msy differ from these estimates.

Thc cstirnau» aud uuderlymg sssumpnons are revtcwcd nn sn ongoing basis. Rcvicions to accounting cstimatcs
are rccogniscd in thc period in which the estimate is rcviscd whcrc thc revision affects only that period or in the
period of revision and future periods «Were thc revh ion alfccts both txurent and future periods.

Thcrc werc no cstimatc or assumpuuns which have a siguigcsnt risk of causing a material adjustment to thc
enny ing amount of assets and liabilities,

INVESTMENT INCOMF.

Rents received - Canons Close Boltou
Rents roccivcd - Prinm Close Itlackhum
Dividends received

Deposit account iutctesr

2023
g

112,966
66~2
17,731

202

197,151

2022
f

104@06
61480
I 5,398

5

l gl 489
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EAST LANCASHIRE MARK BENEVOLENT FUND
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

CHARITABI. F. ACTIVITIES COSTS

Charitable activities

Direct
Costs
f

193,056

Gnmt

Omding of
scuvltlcs

f
14~0

Totals
f

217~

tk SUPPORT COSTS

Other resources expended

Governance
COSts

f
14325

7. TRUSTKF8' REMUNERATION AND BENEFITS

There are no employees of U)e cluuity.

TRUSTEES' EXPENSES

No retnunemdon or expense) sre paid to thc uustee/directors other than 1'or the reunbursemcnt nf nets )neo)red
by thc accrete)y nl'hchall'ol' thc charity

L TANG)BLI'. FIXED ASSETS
Frcchold
lend snd
buildings

f.

TH
Markland

Silvcrwarc
f

Totals
f

COST OR VALUATION
At 1 April 2t)22
Revaluations

At 3 i March 2023

NKT BOOK VALUE
At 3 I March 2023

At 31 March 2022

218tl,ON
520,000

245tl,ON

3,794 L033,794
520,000

L550,0N 3,794 L553,794

2,030.0tO 3,794 2,033,794

included in cost or valuaiion ul'land and buildings is freehold land of f2,550,000 which is not deprecit)tc)L

Cost or valuation at 31 March 2023 is represented by:

Valuation in 20i 7
Valuation in 2023
Cost

Freehold
land and
bnlldlags

f
1)554)733

520.000
475/67

TH
Markland
Silverware

f

3,794

Tosh

1,554)733
520,000
479)061

2)F50,0N 2553,794
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EAST I.AleCASHtRE MARK BKNEVOLFPIT FUND
LIMITF.D

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THF. YFAR FNDFD 31 MARCH 2023

IL TANGIBLE FIXED ASSETS - continued

Frcchold land dt buildings were valued by Hebr k Co, an indcpcndcnt flnn of Chartered Survcyors and Valucrs,
on an open market value basis on 24 April 2023.

Depreciation is not pmvidcd bcctntsc in thc opinion of thc trustees the above rcflectz cunent fair values.

2lte T II Maddand Silver was valued at f5,450 on s replacement basis in September 20l l, Because of the
uniqucncss of thc silvcnvare nn current valuation has bccn obtained and it is tlicrcforc ststint at raut.

FIXED ASSET INVESTMENTS
Listed

Investrncrlts

MARKFT VAl. lJF.
At I April 2022
Addiiions

Disposals
Unresliscd losses

ht 31 March 2023

ivTT BOOK VALUE
At 31 March 2023

At 31 March 2022

672r403
53rt46

(49,002)
(65,643)

610r404

61Qi404

672,4R3

Thcrc were no invcsuncnt assets outside th«UK.

10. DEBTORS: AMOUNTS FAI I INfe 'DUE WITHIN ONE YEAR

Prciarymcnts and accrued income
Oitt aid claim

2023

4~
583

2022
f

4,766

4,823 4,766

Page 15 cortunltcd. ..



EAST LANCASHIRE MARK SKNKVOLKÃf FUND
LISIITED

NOTES TO THE FINANCIAL STATEMENTS- condnucd
FOR THE YEAR FNDFD 31 MARCH 2023

I l. CREDITORSt AMOUNTS FAI.I.ING DUE WmIIN ONE YEAR

Accruals and deferred income

2023

38,174

2022
f
6.823

12. MOVKMKhT INFIININ

Unrestrtctcd fundsc~~r a

Restricted funds
Rcstrictcd

A( 1.4.22
f

2,797,150

2/35

Nct
movement

in iltnds

f

459,637

(2400)

Ac

31.3.23
f

3~787

TOTAL FUNDS 7 799885 457,437 3&7.022

Net movemcut in funds, included in the above an: aa follows:

Unrestrtcted funds
Gcncnd fund

tncomtng

Icsollrccs
f

221,722

kesomcas
cxpcnded

(229511)

Gains and

losses
l

467/26

Movement
ln ftmds

l

459,637

Restrlctcd feeds
Restncted (2,200) (2,200)

TOTAL FUNDS 221,722 (231,711) 467/M 457,437

Comparativcs for tuovement ln funds

Unrestricted funds
Gcnetal fund

f

2,720, 152

Nct

movement At
in funds 31.3.22

f

76,998 2,797,150

Restricted funds
Rcstrictcd 3,930 (1,495) 2,435

TOTAL FUNDS 2,724,082 75,503 2,799,585
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EAST LANCASHIRE MARK BENEVOLENT FUND
LIMITFD

NOTES TO THE FINANCIAL STATEMF2flS - continued
FOR THE YEAR ENDED 31 MARCH 2023

12. MOVEMENT IN FUNDS - conttnued

Comparative nct movcmcnt in funds, included in the shove arc as follmvs:

Incoming
rcsomccs

f

Resources

expended

G&llrs and
lasses
f

Movemcot
in funds

f
Uorcstrictcd funds
General fund

Restricted funds
Restriaed

198,092 (161,126 )

500 (1,995)

40,032 76,998

(L495)

TOTAL FUNDS 198.592 (163.121 ) 40,032 75,503

Tire amount of8235 is allocated to thc Orchant Fulford Charity for Prostate Cancer.

13. RELATED PAkTV DISCLOSUtutS

There vtcr c no related tan ty uarrsacuons for tire year euded 31 March 2023.

14. LIMITED HY GUARANTEE

The charity is a company limited by guaraaree ond therefore does nor have any share capital. In thc event of
windhrg up the charity, mcm(rcrs maybe n:quired to contribute an amount not cxceedmg fl pcr mcmbcr.
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EAST LANCASHIRE MARK BENEYOLEIr'rT FUND
LIMITED

DETAILED STATEMENT OF FINANCIAL ACTPTITES
FOR THK YEAR ENDED 31 MARCH 2023

2023
f

2022
6

INCOME

Dllnetlons

Lodge donations
Brethren

Gill Aid tax recovered
Charity Stcvrsrd cvcnts

Regalia
Annual erecting dunsuons

10J58
1,021

583
450

11,013
1,246

24471

8,452
t,752

6 I 6
I,060
4, I5I
I.272

I 7,303

Invcstmcnt income
Rat tv received - Canons Close 8olton
Rents received - Prinrs ('.lose Blackhum
Dividends receival
I3rexni( ex~t interest

112 rNi6

6fiP52
17,731

202

104.306
6 I „$80
15„398

5

Total laosming resources

197,151

221,722

18I$89

198,592

FXPENDITURF.

Charitable actNIthsr

Propaty maintenance - Canons Close Bolton
Propaty maintenance - Prinrs Close Blsckbum
Grants

Support costs

67,891
125,165
24330

217386

60,962
72,091
12,798

145,85 I

Governaace enate

Legal fees
Sccrctwial and administrsunn expenses
Auditors' rcmuncration
Insumncc
Investment fccs

400
I JNU
6+23
5,702

2.551
500

1,920
6,3 I 2
5 rN7

Tuud rmuurcm expvvtdal

Net (expenditure)/income

14325

231,711

(9,989)

17 s70

I 63,121

35,471

This page does not foun part of thc statutory 6nanciai statements

Page 18


