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Tangible fixed assets within our General Fund are held to support our charitable activities 

and are not readily available as they can only be realised through the sale of the 

properties we hold. Our policy is review whether we need to retain these assets at least 

once a year and when they become vacant. At 31 December 2023 the total value was 

£1.4m being the net book value of the relevant properties less the value of any related 

loans which would be repayable if the properties were sold.  (31 December 2022: £1.4m). 

Designated Funds: the Trustees may designate an element of Unrestricted Funds for an 

agreed purpose where this is considered to be appropriate linked to a particular objective.  

The need for the fund is reviewed at least once a year and funds returned to Free 

Reserves if no longer required. In our reserves policy, we are taking the approach to limit 

the use of designated funds.  As at 31 December 2023  we had  1 designated fund which 

had a value of £nil as (31 December 2022: 1 designated fund totalling £7,000.) 

Details of all designated, restricted and endowment funds can be found in notes 17 to 20 

of the accounts. 

 

The Diocese of Sheffield is delighted to confirm that it has no direct investments in fossil 

fuel companies, as has been the case for some time. Following a meeting of the Bishop’s 

Council, it has also committed to not reinvesting in them in the future. 

 

Grant Making Policy 

The SDBF’s Memorandum of Association explicitly permits the SDBF to make grants in 

pursuance of its objects.  The Grants Committee meets annually to consider applications 

made by parishes to support ongoing activities. 

 

Grants made in 2023 covered contributions towards necessary maintenance works in 

Church buildings where alternative funding is not available locally, grants for this purpose 

are typically less than £5,000. Additionally, a number of grants were made to support 

various aspects of ministry including short term parish support staff contributions and 

event support. These grant awards were consistent with the aims and objectives of the 

SDBF. 

 

Investment Policy 

The SDBF is empowered by its Memorandum and Articles of Association to invest monies 

not immediately required for its purposes. In addition, the SDBF acts as Trustee of a 

number of Trust Funds, and these must be invested in accordance with the related trusts. 

The Trustees’ investment policy is to hold all restricted and endowed investments in CBF 

Funds. CCLA Investment Management Ltd have been instructed to apply an ethical 

screen to the portfolio which precludes direct investment in companies which have more 

than 10% of their turnover in armaments, pornography or tobacco. 

Most of the SDBF’s other investments continue to be held in the CBF Church of England 

Funds managed by CCLA Investment Management Limited. 

The Finance and Property Committee regularly reviews the performance of the funds and 

makes decisions on investments. In year we will be working with CCLA on a full review of 

investments held by SDBF. 
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Other information 

 

The trustees are responsible for the other information. The other information comprises 

the information included in the Annual Report. Our opinion on the financial statements 

does not cover the other information and, except to the extent otherwise explicitly stated 

in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained in the audit or 

otherwise appears to be materially misstated. If we identify such material inconsistencies 

or apparent material misstatements, we are required to determine whether there is a 

material misstatement in the financial statements or a material misstatement of the 

other information. If, based on the work we have performed, we conclude that there is a 

material misstatement of this other information, we are required to report that fact. We 

have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006 

 

In our opinion, based on the work undertaken in the course of the audit: 

• the information given in the Annual Report (which includes the strategic report 

and the directors’ report) for the financial year for which the financial statements 

are prepared is consistent with the financial statements; and 

• the strategic report and the directors’ report have been prepared in accordance 

with applicable legal requirements. 

Matters on which we are required to report by exception 

 

In the light of the knowledge and understanding of the charitable company and its 

environment obtained in the course of the audit, we have not identified material 

misstatements in the Annual Report and strategic report. 

We have nothing to report in respect of the following matters in relation to which the 

Companies Act 2006 requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have 

not been received from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; 

or 

• certain disclosures of trustees’ remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit. 

Responsibilities of trustees for the financial statements 

 

As explained more fully in the trustees’ responsibilities statement set out on page 18, the 

trustees (who are also the directors of the charitable company for the purposes of 

company law) are responsible for the preparation of the financial statements and for 

being satisfied that they give a true and fair view, and for such internal control as the 
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