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Classification
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• What: Religious Activities

• Who: The General Public/mankind

Geography

• Area of benefit: GREAT BRITAIN AND IRELAND.

• Surrey

• Throughout London
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Period end Income Expenditure Assets Employees

2024-08-31 £358,452 £278,212 - -

2023-08-31 £264,333 £263,208 - -

2022-08-31 £415,298 £246,675 - -

2021-08-31 £225,379 £204,930 - -

2020-08-31 £202,538 £213,136 - -

Trustees

Name Role Appointed

Rev PAULINUS GREENWOOD Chair 2012-10-26

Rev DUNSTAN KEAUFFLING
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 LEGAL AND ADMINISTRATIVE INFORMATION 

for the Year Ended 31 August 2024 
 
Status 
 
The Trustees of St Augustine’s Abbey are constituted under a Trust Deed dated 20 July 1927 and are a 
registered charity number 245415. 
 
Trustees 
 
The trustees in office during the period and at the date of this report: 
 
P Greenwood 
D Keauffling 
 
 
Bursar 
 
D Keauffling 
 
 
Registered Office 
 
St Augustine’s Abbey 
Sample Oak Lane 
CHILWORTH 
GU4 8QR 
 
 
Solicitors 
 
Stone King 
Upper Borough Court (UBC) 
Upper Borough Walls  
Bath 
BA1 1RG 
 
Auditors 
 
McCabe Ford Williams 
Charlton House 
Dour Street 
Dover 
Kent 
CT16 1BL 
 
 
Accountants 
 
Hilary Adams Ltd 
Chartered Accountants 
158 High Street 
Herne Bay 
Kent 
CT6 5NP 
 
Investment Advisors 
 
CCLA 
COIF Charity Funds 
1 Angel Lane 
London 
EC4R 3AB 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2024 
 
The Trustees present their report along with the financial statements of the charity for the year ended 
31 August 2024.  The financial statements have been prepared on the accounting policies set out in note 1 
to the financial statements and comply with the charity’s constitution, applicable law and the requirements 
of the Statement of Recommended Practice, “Accounting and Reporting by Charities”; Financial Reporting 
Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, effective 1st 
January 2019. 
 
 
Constitution and objects 
 
St Augustine’s Abbey Ramsgate is a charity constituted under a Trust Deed dated 20th July 1927 and is 
registered by the Charity Commission under 245415. 
 
The objects of the charity are “for the advancement of the Roman Catholic Faith in Great Britain or Ireland 
and for such charitable objects connected with the Roman Catholic Faith as they shall in their absolute 
discretion from time to time think fit and proper”.  These objectives are carried out in accordance with the 
Rule of St Benedict whereby monks are called to live a life of Prayer, Work and Study within the Monastic 
Community.  It is a foundational charism of Benedictine life that prayer, and especially prayer in community, 
is the soil in which all works of the monastery grow. 
 
On 15th October 2009 the Trustees issued a press release announcing their decision that, 'The Benedictine 
Monks of St Augustine’s Abbey, Ramsgate, Kent, have voted to vacate the monastery in which they have 
lived for 148 years, and to relocate the Community. This followed a long process of discussion and 
discernment, and after taking professional advice.  The Community, is no longer able to meet the Abbey’s 
considerable running and maintenance costs. The monastic community, therefore, is now actively looking for 
a new property and location better suited to its size and requirements.  A new Abbey will need adequate 
provision for a church, land for market gardening, and other dedicated work areas. We look to promote the 
enduring values of Benedictine monasticism and plan to extend and develop our existing guest ministry to 
offer residential and non-residential hospitality to groups and individuals, both men and women. We also 
hope to offer structured retreats, educational courses and spiritual and intellectual study days.  There is also 
a pressing need for a practical, user-friendly structure in which to house the Community’s large monastic 
library.' 
 
A further press release was issued on 31st December 2010 stating that the Community, having negotiated 
with the Order of Friars Minor, was moving to Chilworth in Surrey where the OFMs had recently withdrawn.  
A refurbishment of the first floor accommodation was completed in early November of 2011 with plans for 
conversion of the attic space into accommodation accepted by the local planning authority.  On 27th 
November 2011 the Community formally moved. 
 
The full liturgy is being conducted in the church and we are joined in this by members of the lay faithful.  
There are lectures and talks being conducted on Holy Scripture and Spirituality.  Following various requests 
we have begun to carry out chaplaincy work at convents and schools and the University of Surrey.  
Additionally we offer guest facilities for both men and women, though there are a limited number of rooms.  
Following to the limitations caused by lockdown rules during the height of the Covid-19 pandemic many of 
these activities have now been re-introduced.  
 
Plans, project management, and fundraising are still in the early stages for a building program where we 
shall build a library and guest centre, which will enhance our guest apostolate, enable us to open the library 
to the wider academic world and offer the possibility of a moderately sized conference centre.  To this end 
we have completed the process by preparing space for and moving our collection of some 30,000 books.  We 
have refurbished a vault which forms part of the basement of the monastery but which is nevertheless above 
ground owing to the immediate topography.  Heating and air circulation have been installed to keep constant 
temperature and humidity and we have had five hundred metres of shelving fitted.  This temporary library 
may well be useful, once the new library is built, as an archive facility.  We are also in the process of 
converting another room for archive materials this work is ongoing as we have experienced several difficulties 
in providing an adequate climate control.  
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2024 
 
Organisation 
 
The Trustees of St Augustine’s Abbey Ramsgate is the corporate trustee of the Charity, incorporated by the 
Charity Commission under Part VII Charities Act 2011.  The individual charity trustees who make up that 
corporate body comprise the Abbot of St Augustine’s and such other members of the monastic community as 
he may appoint. All trustees are, therefore, fully conversant with the aims and objectives of the organisation.   

 
Grant Making Policy 
 
Owing to the considerable capital outlay on the re-location of the Community the Trustees felt that the Grant 
Making Policy should be reviewed.  In the meantime we are making small ‘ad hoc’ donations to seminarians 
in developing nations. We are also giving educational sponsorship, again on an ‘ad hoc’ basis, various people 
in Ghana with whom we come into contact through the Monastery of Kristo Buase in Ghana and through the 
Trustees of the Ghana Monastery Foundation. 
 
Results 
 
The net incoming resources for the year amounted to £358,452 (2023: £264,333) with an expenditure of 
£278,212 (2023: £263,208).  After adjusting for the revaluation of the investments a surplus of £396,691 
(2023: deficit of £166,500) for the year was added to the reserves giving a total income and expenditure 
account to carry forward of £8,056,860 (2023: £7,660,169).  
 
Reserves Policy 
 
The Trustees negotiated the sale of the property of St Peter’s Church Westgate-on Sea, in Thanet, on 13th 
March 2018.  This realised £585,000.  The Trustees, after consultation with our investment manager, 
realised £400,000 from our investment capital.  This, together with the sum raised by the sale of the property 
at Westgate plus cash held in our current account was used to pay the last instalment in purchasing the 
property at Chilworth from the Order of Friars Minor. Also we shall be completing the refurbishing and 
remedial maintenance to the monastery at Chilworth. 
 
Additionally, we receive donations specifically for a future project which is to build a new library/guest house 
these donations are reflected separately in our accounts. 
 
Summary of main achievements in delivering our charitable objects 
 
Worship and Prayer 
 The Abbey continues to serve as a place of daily public worship, with Mass celebrated every day and the 

Divine Office prayed seven times daily. Members of the public are warmly welcomed to join the monks in 
prayer, advancing the practice and understanding of the Catholic faith. Even though not a parish, the 
monastery continues to attract a growing regular core of daily and weekly worshippers as well as a 
significant number of ad hoc visitors. The annual Advent Carol Service is also witness to this with the 
Abbey Church never busier.   

 We also receive through our website and social media presence, a growing number of prayer requests 
from across the world, sometimes up to 30 per week, giving people confidence that their concerns are 
being prayed for in the heart of a Catholic monastic community. Our daily Divine Mercy Hour also attracts 
a growing number of worshippers online. 
 

Formation and Evangelisation 
 Through our public talks programme, we explore themes of religion, culture, art, and philosophy. These 

talks appeal to a wide demographic, well beyond normal monastery visitors, and create new opportunities 
for evangelisation, understanding and dialogue. 

 Our ecumenical Christian meditation group continues to thrive, offering participants a space to deepen 
prayer and understanding across Christian traditions. 

 The monastery invests a great deal of time in growing its digital footprint so as to open up the Benedictine 
charism based on the Rule of St Benedict to the general public and this is proving successful and our 
visitor numbers and vocation enquiries increase. 
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Hospitality and Renewal 
 Our monastic guesthouse is busier than ever, with a very wide demographic of guests. Many come for 

reflection, prayer, and renewal in a Catholic monastic setting, experiencing the hospitality and rhythm of 
Benedictine life. 

 This outreach directly supports the advancement of Catholic faith by providing a place where faith can be 
explored, refreshed, and lived. Importantly, in an almost entirely secular world, our monastery maintains 
the 1,500 year old Benedictine monastic tradition and ancient wisdom which the monks share with 
seekers and discerners including younger people disillusioned with the modern world.  
 

Vocations and Community Life 
 We are blessed that our monastic community is not in decline. On the contrary, its average age is 

decreasing as younger men join us. This renewal of vocations ensures the continued presence of 
Benedictine witness in Britain, securing our charitable purpose for the future. 

 Men discerning a vocation are offered hospitality, guidance, and the opportunity to live alongside us for 
a time, exploring whether God is calling them to Benedictine life. 
 

Heritage and Catholic Presence 
 The Abbey maintains its historic church and buildings as living places of Catholic worship, ensuring that 

this heritage serves the public as a space of faith, beauty, and encounter with God. 
 Our monastic products, including devotional items, extend this witness and provide support for the 

Abbey’s charitable works. Our products, such as Chilworth Rosary Beads, cost very little and are sent all 
over the world to help people. 

 
Summary 
St Augustine’s Abbey advances the Roman Catholic faith in Britain by: 
 Sustaining a living community of monks whose prayer and work benefits thousands of people. 
 Opening its doors daily for public worship and prayer. 
 Welcoming people of all backgrounds into retreats, talks, and spiritual formation. 
 Providing pastoral care and prayer outreach locally and globally. 
 Attracting and forming new vocations, ensuring Benedictine life flourishes for future generations. 
 
Methods used to recruit and appoint new trustees. 
 
When the monastic community elect a new abbot, he is de facto a trustee.  The abbot appoints the officials 
in the monastery.  The prior and the bursar are ex officio members of the abbot’s council.  The monastic 
community elect a third member of the council.  In consultation with his council he appoints the second 
trustee and periodically discusses either changing or adding to that second trustee.  These processes are in 
accord with the Rule of St Benedict, the Constitutions of the Subiaco-Cassinese Congregation of the 
Benedictine Confederation, and with The Code of Cona Law of the Roman Catholic Church. 
 
Risk Management 
 
Investment Policy Statement 

 
Investment Objectives 

 
2.1 The Trustees assets are invested to produce the best financial return with an acceptable level of risk. 
 
2.2 The investment objective is to balance the income and capital returns. The assets should be managed 

at least to maintain the real capital value of the portfolio, whilst generating a sustainable level of 
investment income to support the current charitable activities. 

 
2.3 The current income target is £120,000 per annum (a starting yield of 4%) and as such the overall 

investment objective can be quantified as inflation plus 4% per annum. 
 

Risk 
 

The trustees rely largely on investment income to fund current charitable activities. The stability of income 
is therefore important. 
 
The key risk to the long term sustainability of the Trust is inflation, and the assets should be invested to 
mitigate this risk over the long term. The trustees understand that this is likely to mean that the investment 
will be concentrated in real assets and that the capital value will fluctuate. 
 
The trustees are able to tolerate volatility of the capital value of the portfolio, as long as they are able to 
meet current expenditure from investment income. 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2024 
 
Risk (cont) 

 
The trustees are able to tolerate volatility of the capital value of the portfolio, as long as they are able to 
meet current expenditure from investment income. 
 
The trustees are responsible for identifying and monitoring suitable investment managers and investment 
vehicles for the Trust.  Asset allocation will vary from this target, owing to market movements.  Formal 
rebalancing of the portfolio asset allocation occurs on an annual basis, unless the trustees believe it is prudent 
not to do so. 
 
Until April 2016 the investments of the Trustees of St Augustine’s Abbey have been handled by Barclays 
Wealth.  It was never the intention of the Trustees to have their investments handled by a large bank but a 
succession of mergers, takeovers and purchases led to the investment managers that originally dealt with 
these investments being owned by Barclays.  The Trustees having been becoming increasing dissatisfied 
with the performance of Barclays with regard to fee structures, returns on investments and the overall ethical 
culture of Barclays Group.  It was decided therefore that we must move to another Investment Management 
Company. 
 
Following the help and advice of independent advisors with long experience in the field nine companies were 
sent a ‘Request for Proposal’ letter.  These included, Brewin Dolpin, CCLA, Cazenove, Charles Stanley, 
Heartwood Investment Management, Investec, Quilter Cheviot, Rathbones, and Sarasin Partners.  All 
companies replied and, following examination of their submissions, three were short listed for greater 
scrutiny, namely Cazenove, CCLA and Heartwood Investment Management.  Following meetings with all 
three it became clear that from the perspective of income, fee structure and ethical investment policies CCLA 
were the most appropriate for the Trustees’ needs.  Barclays Wealth were therefore instructed of this and 
the process of transferring shares or selling and transferring monies to CCLA were begun April 2016 and 
completed in August 2016.  The funds were used to purchase Income Units in the COIF Charities Ethical 
Investment Fund. 
 
On 1st April 2021 we transferred our investments from COIF Charities Ethical Investment Fund to CAIF 
Catholic Investment Fund, becoming founder investors in this fund.  This was done having assessed the risks 
and because it was felt appropriate that our investments would be in line with the teaching of the Catholic 
Church as closely as possible.  Like the Charities Ethical Investment Fund the Catholic Investment Fund is 
run by CCLA and because the funds were moved ‘in house’ the Trustees incurred no costs in the transfer. 
 
Income is paid quarterly and Ed Kirwan of CCLA recommends that representatives of the Trustees meet with 
him and his staff twice a year. 
 
The Trustees are also continuing a review of the property portfolio with a view to identifying liabilities and 
taking steps to convert such liabilities to assets.  This has led to the necessity of formalising terms of the 
relationship between the Trustees of the Roman Catholic Diocese of Southwark and Abbey Trustees with 
regard to various Properties used which are occupied by the Diocesan Trustees but owned by the Abbey 
Trustees.  This work, begun in 2005, is still in progress. 
 
Other risks, including compliance with regulations affecting buildings, care of the elderly, protection of 
children and vulnerable adults and affecting the charitable works of the Monastery, are from time to time 
discussed with our professional advisers and, where necessary, dealt with in written policy documents. 

 
How our activities deliver public benefit 
 
The objects of the charity are “for the advancement of the Roman Catholic Faith in Great Britain or Ireland 
and for such charitable objects connected with the Roman Catholic Faith as they shall in their absolute 
discretion from time to time think fit and proper”.  These objectives are carried out in accordance with the 
Rule of St Benedict whereby monks are called to live a life of Prayer, Work and Study within the Monastic 
Community.  It is a foundational charism of Benedictine life that prayer, and especially prayer in community, 
is the soil in which all works of the monastery grow.  Living this out the monastery becomes a 'foyer' for the 
Gospel which is open to and draws in those of the Catholic faith, those of other faiths and those of no faith 
providing spiritual, psychological and emotional support. 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2024 
 
Statement of Trustees' Responsibilities 
 
The Trustees are responsible for preparing the Report of the Trustees and the financial statements in 
accordance with applicable law and regulations.  
 
Charity law requires the Trustees to prepare financial statements for each financial year.  Under that law the 
Trustees have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under charity law 
the Trustees must not approve the financial statements unless they are satisfied that they give a true and 
fair view of the state of affairs of the Abbey and of the surplus or deficit of the Abbey for that period.  In 
preparing these financial statements, the Trustees are required to:  
 
- select suitable accounting policies and then apply them consistently;  
- make judgements and accounting estimates that are reasonable and prudent;  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the Abbey will continue.  
 
The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Abbey's transactions and disclose with reasonable accuracy at any time the financial position of the Abbey 
and enable them to ensure that the financial statements comply with the Charities Act. They are also 
responsible for safeguarding the assets of the Abbey and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities.  
 
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 
So far as the Trustees are aware, there is no relevant information of which the Abbey's auditors are unaware, 
and each Trustee has taken all the steps that they ought to have taken as a Trustees in order to make 
themselves aware of any relevant information and to establish that the Abbey's auditors are aware of that 
information. 
 
 
Auditors 
 
McCabe Ford Williams were appointed as auditors in the previous year. 
 
 
 
Approved by the trustees and signed on their behalf by 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 STATEMENT OF FINANCIAL ACTIVITIES 

(including Income and Expenditure Account) 
 for the Year Ended 31 August 2024 

 
 
 

  
 
  
 

 Restricted Total Total
Funds Funds Funds Funds
2024 2024 2024 2023

Notes £ £ £ £

Incoming resources:
Voluntary income:
   Donations & grants 70,538      -            70,538      73,428      
   Annuities & pensions 9 138,919    -            138,919    29,615      
   Stipends 3,019        -            3,019        3,972       
   Investment income 8 115,299    -            115,299    111,276    

Activities for generating funds:
   Sanctuary (deficit)/surplus 9,160        -            9,160        13,442      

Incoming resources from 
charitable activities:
   Rental income 21,517      -            21,517      32,600      

Total incoming resources 358,452    -            358,452    264,333    

Resources expended

Charitable activities 278,212    -            278,212    263,208    

Total resources expended 2 278,212    -            278,212    263,208    

STATEMENT OF TOTAL RECOGNISED
GAINS AND LOSSES

Net incoming resources before other
recognised gains

(net income for the year) 80,240      -            80,240      1,125       

Other recognised gains
Gains/(losses) on revaluation of
investments 316,451    -            316,451    (167,625)   

Net movement in funds 396,691    -            396,691    (166,500)   

Funds transfer -                -            -                -              

Total funds brought forward 7,570,293 89,876  7,660,169 7,826,669 

Total funds carried forward 18 7,966,984 89,876  8,056,860 7,660,169 

Movements in funds are disclosed in Note 18 to the financial statements.

Unrestricted
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE (REGISTERED NUMBER: 245415) 
 
 STATEMENT OF FINANCIAL POSITION 
 31 August 2024 
 
 31.8.24 31.8.23 
 Notes £ £ £ £ 

FIXED ASSETS 
Tangible assets 11 4,798 3,172 
Heritage assets 12 6,270,872 6,270,872 
Investments 13 4,148,522 3,731,771 
Investment property 14 782,651 782,651 
    
 11,206,843 10,788,466 
 
 
CURRENT ASSETS 
Stocks 15 5,500 5,000 
Debtors 16 3,237 7,085 
Cash at bank and in hand 109,550 126,452 
    
 118,287 138,537 
CREDITORS 
Amounts falling due within one year  17 25,908 24,472 
    
NET CURRENT ASSETS 92,379 114,065 
    
TOTAL ASSETS LESS CURRENT 
LIABILITIES  

 
11,299,222 

 
10,902,531 

 
    

NET ASSETS 11,299,222 10,902,531 
    

 
 RESERVES 
 
 Restricted funds 
 Revaluation reserve 18 3,242,362 3,242,362 
 Building fund  89,876 89,876 
 
 Unrestricted funds 
 Income and expenditure account 18 7,966,984 7,570,293 

   
 11,299,222 10,902,531 

   
 
The financial statements were approved by the Board of Trustees  
 
on 26 September 2025 and were signed by:  
 

 
 
 
 

The notes form part of these financial statements 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS 
 for the Year Ended 31 August 2024 
 

1. ACCOUNTING POLICIES 
 Accounting convention 

These financial statements of the charity, which is a public benefit entity under FRS 102, have been 
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 
1 January 2019)', Financial Reporting Standard 102 "The Financial Reporting Standard applicable in 
the UK and Republic of Ireland" effective 1 January 2019 and the Charities Act 2011. The financial 
statements have been prepared under the historical cost convention, with the exception of investments 
and land and buildings.  
The presentational currency of the financial statements is the Pound Sterling (£). 

 Financial Reporting Standard Number 1 
Exemption has been taken from preparing a cash flow statement on the grounds that the charity 
qualifies as a small charity.  

  Fixed asset investments 
 Investments are included at closing mid-market value at the balance sheet date. Any gain or loss on 
revaluation is taken to the Statement of Financial Activities. 

 Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated 
useful life.  

 Plant and machinery etc - 33% on cost, 
   20% on cost 

Heritage assets 
The monastery held by the charity is a grade two listed building which is considered to be of historic 
and national interest.  
The monastery is included on the statement of financial position under the revaluation method.  
Expenditure which in the view of the Trustees is required to preserve the monastery is recognised in 
the Statement of Financial Activities whin it is incurred.  
The Trustees do not intend to acquire any further heritage assets.  
Further information relating to the heritage asset held is included in the notes of the financial 
statements.  
Investment property 
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from 
changes in market value is transferred to a revaluation reserve. 

  Stocks 
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete 
and slow moving items. 

 Debtors 
 Trade and other debtors are recognised at the settlement amount after any trade discount offered. 

Prepayments are valued at the amount prepaid net of any trade discounts due.  
 Cash at bank  
 Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity 

of three months or less from the date of acquisition or opening the deposit or similar account.  
 Liabilities   
 Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past 

event, it is probable that a transfer of economic benefit will be required in settlement, and the amount 
of the settlement can be estimated reliably.  

 Liabilities are recognised at an amount that the charity anticipates it will pay to settle the debt or the 
amount it has received as advanced payments for the goods or services it must provide.  

  Fund accounting 
 Unrestricted funds are available for use at the discretion of the trustees in furtherance of the 

general objectivities of the charity. 
 Designated funds are unrestricted funds earmarked by the Management Committee for 

particular purposes. 
 Restricted funds are subjected to restrictions on their expenditure imposed by the donor or 

through the terms of an appeal. 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2024 

 

1. ACCOUNTING POLICIES CONTINUED 
Incoming resources 
All incoming resources are included in the statement of financial activities when the charity is entitled to the 
income and the amount can be quantified with reasonable accuracy, The following specific policies are applied 
to particular categories of income: 

 Donations are recognised when receivable; 
 Investment income is included when receivable; 
 Pensions and annuities are recognised when receivable. 

 Resources expended 
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes VAT and 
is reported as part of the expenditure to which it relates: 

 Costs of generating funds comprise the costs associated with both the costs of attracting the 
income and those of providing the facilities to generate the income. 

 Charitable expenditure comprises those costs incurred by the charity in the delivery of its 
activities and services for its beneficiaries. It includes both costs that can be allocated 
directly to such activities and those costs of an indirect nature necessary to support them. 

 Governance costs include those costs associated with meeting the constitutional and 
statutory requirements of the charity and include the audit fees and costs linked to the 
strategic management of the charity. 

 Donated services and volunteers 
Various well-wishers of the monastic community have been offering their services and help.  These 
include three people who have been working at re-cataloguing, sorting and shelving of books in the 
library. This is an ongoing project as the volumes in library run into the thousands and more are being 
added to the collection all the time.  The volunteers do not work strict hours but on ‘ad hoc’ basis. 
There are three people who regularly help manage the grounds of the monastery. The grounds are so 
designed to be low maintenance and these volunteers help keep the grounds tidy. One person comes 
in one day a week who helps in the bursar’s office. His principle work is PR and obtaining grants for 
some of the routine maintenance work that needs to be done on the monastery building. Five people 
regularly assist with the liturgy on Sundays.  
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2024 

 

 

 

2. TOTAL RESOURCES EXPENDED
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2024 Total 2023 Total
£ £ £

Costs directly
allocated to activities
Establishment costs Direct 76,821     76,821      86,633      
Domestic costs Direct 42,629     42,629      40,043      
Monastic expenses Direct 12,577     12,577      10,936      
Library Direct 10,743     10,743      9,036       
Donations Direct 12,690     12,690      9,529       
Training & education Direct 7,385       7,385        3,828       
Professional fees Direct 2,280       2,280        5,175       
Audit & legal fees Direct 11,052     11,052      9,521       

Support costs
allocated to activities
Travelling Usage 60,280     60,280      50,899      
Motor expenses Usage 8,881       8,881        6,434       
Communications Usage 9,306       9,306        7,687       
Post & stationery Usage 6,388       6,388        5,274       
Laundry & cleaning Usage 4,009       4,009        2,859       
Sundry expenses Usage 5,889       5,889        5,856       
Medical and care costs Usage 4,744       4,744        5,417       
Bank charges Usage 963         963           869          
Depreciation Usage 1,575       1,575        3,212       

Total resources 
expended

278,212 278,212   263,208    

3. NET INCOMING RESOURCES FOR THE YEAR
These are stated after charging:

31.8.24 31.8.23
£ £

Depreciation - owned assets 1,575 3,212
Accountancy 2,952 2,820
Auditors remuneration 8,100 6,701
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2024 
 

 
4. STAFF COSTS 
 31.8.24  31.8.23 
 £ £ 
 Wages and salaries - - 

    
 - - 

   
 

The average monthly number of employees during the year was as follows:  
 31.8.24  31.8.23 
                 -      - 

   
 
5. GOVERNANCE COSTS 

31.8.24  31.8.23  
£  £  

Accountancy  2,952 2,820 
Auditors’ remuneration  8,100 6,701 

    
11,052 9,521 
    

 
6. TRUSTEE REMUNERATION AND RELATED PARTY TRANSACTIONS 

 
No members of the management committee received any remuneration during the year (2023 Nil). 
No expenses were reimbursed during the year (2023 Nil). 
 
No trustee or other person related to the charity had any personal interest in any contract or 
transaction entered into by the charity during the year (2023 Nil). 

 
 
7. TAXATION 
 

 As a charity, The Trustees of St Augustine’s Abbey Ramsgate is exempt from tax on income and gains 
falling within section 505 Of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 
to the extent that these are applied to its charitable objects. No tax charges have arisen in the Charity. 

 
 
8. INVESTMENT INCOME 
 
 31.8.24 31.8.23 
 £ £ 
 CCLA fund 115,299 111,276 

   
 
9. PENSIONS AND ANNUITIES  
 Pensions and annuities received in the year were as follows: 
  
 31.8.24 31.8.23
 £ £ 
 Pensions 38,130 29,615 
 Annuities 100,789 - 

   
 138,919 29,615 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2024 

 
 
10. GRANTS PAYABLE 

Grants payable are made predominantly to religious associations. An analysis of the grants paid in the 
year is as follows:-  

 31.8.24 31.8.23
 £ £ 
 Almoner 2,650 2,640 
 Western Union 1,446 234 
 Other 8,594 6,655 

   
 12,690 9,529 

 
11. TANGIBLE FIXED ASSETS 
 
 Plant and 
   machinery 
   etc 
  £  
 COST  
 At 1 September 2023  35,379  
 Additions  3,200  

     
 At 31 August 2024  38,579  

     
 DEPRECIATION 
 At 1 September 2023   32,207  
 Charge for year   1,574  

  At 31 August 2024 
     

     
 NET BOOK VALUE 
 At 31 August 2024   4,798  

     
  At 31 August 2023            3,172 
 
   
 

 12. HERITAGE ASSETS 
 Land and 
   buildings 
  £   
 VALUATION 
 At 1 September 2023  6,270,872  

     
 At 31 August 2024  6,270,872  

    
 DEPRECIATION 
 At 1 September 2023   -  
 Charge for year   -  

  At 31 August 2024 
     

    
  NET BOOK VALUE 

 At 31 August 2024   6,270,872 
    

 
  At 31 August 2023   6,270,872 
 
             

 
 

  33,781   

      

  - 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2024 

     
 

12. HERITAGE ASSETS - continued   
  

If freehold land and buildings had not been revalued they would have been included at the following 
historical cost:  

 
 31.8.24  31.8.23 
    
 £ £ 
 Cost 3,666,935 3,666,935 

   
 

Freehold land and buildings are of historic and national interest. The monastery at Chilworth is a 
grade two listed building. 
  
Freehold land and buildings were valued on an open market basis on 31 August 2022 by Gerald Eve, 
Chartered Surveyors. The Trustees have reviewed the valuation and believe there to be no 
movement at 31 August 2024. 

 
 
13. FIXED ASSET INVESTMENTS 
 Other 
 investments 
 £ 
 COST OR VALUATION 
 At 1 September 2023 3,731,771 
 Additions 100,300 
 Revaluations 316,451 

  
 At 31 August 2024 4,148,522 

  
 NET BOOK VALUE 
 At 31 August 2024 4,148,522 

  
 At 31 August 2023 3,731,771 

  
  

If fixed asset investments had not been revalued they would have been included at the following 
historical cost:  

 
 31.8.24  31.8.23 
 £ £ 
 Cost 3,746,454 3,736,154 

   
 

Fixed asset investments were valued on an open market basis on 31 August 2024 by CCLA.  
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2024 

 
14. INVESTMENT PROPERTY 
 Total 
 £ 
 FAIR VALUE 
 At 1 September 2023 
 and 31 August 2024 782,651 

 
 NET BOOK VALUE 
 At 1 September 2023 
 and 31 August 2024 782,651 

 
If investment property had not been revalued it would have been included at the following historical 
cost:  

 31.8.24  31.8.23 
    
 £ £ 
 Cost 144,226 144,226 

   
 
Investment properties were valued using a house index increase to an open market basis on 31 
August 2022 by Gerald Eve, Chartered Surveyors. The Trustees have reviewed the valuation and 
believe there to be no movement at 31 August 2024. 
 

15. Stock 
 31.8.24  31.8.23 
 £ £ 
 
 Stock 5,500 5,000 
 

   
 

16. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 31.8.24  31.8.23 
 £ £ 
 
 Other debtors 3,237 7,085 

   
 

17. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 31.8.24  31.8.23 
 £ £ 
 
 Other creditors 25,908 24,472 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2024 

 
  

 
 
 

 
18. MOVEMENT IN FUNDS 

 
 
 

 
 

At 1.9.23 

 Net 
movement 

in funds 

 Transfers 
between 

funds 

  
 

At 31.8.24 

 

£  £  £  £  
Unrestricted funds 
Core 7,570,293 396,691 - 7,966,984 

          
Restricted funds 
Revaluation reserve 3,242,362 - - 3,242,362 
Building reserve 89,876 - - 89,876 

 
          

TOTAL FUNDS 10,902,531    396,691 - 11,299,222 
          

 
Net movement in funds, included in the above are as follows: 
 Incoming 

resources 
 Resources 

expended 
 Movement 

in funds 
 

£  £  £  
Unrestricted funds 
Core 674,903 (278,212) 396,691 

       
Restricted funds 
Revaluation reserve - - - 
Building reserve - - - 

 
       

TOTAL FUNDS 674,903 (278,212) 396,691 
 
 

 Building reserve 
 
 The building reserve is for a future project to build a new library/guest house. 
 
The comparative fund movements for the year ended 31 August 2023 are as presented in the 
Statement of Financial Activities with all fund movements in 2022/23 being unrestricted.  
 

 
19. Operating lease commitments 

 
At 31 August 2024 the charity had commitments to make future minimum leases payments under 
non-cancellable operating leases as follows: 
 

 31.8.24 31.8.23
 £ £ 
 Due within 1 year 6,728 3,495 
 Later than 1 year and not later than 5 years 15,568 9,903 

   
 22,296 13,398 

 
 
 

 



 
 
 This page does not form part of the statutory financial statements 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 DETAILED INCOME AND EXPENDITURE ACCOUNT 
 for the Year Ended 31 August 2024 

 2024 2023 
 £ £ £ £ 

TURNOVER  
    

Donations   47,581  60,286 

Stipends   3,019  3,972 

Pensions and annuities   138,919  29,615 

Investment income   115,299  111,276 

Sanctuary income   17,147  20,291 

Gift Aid  3,444  13,142 

Bequests  19,513  - 
    

   

  344,922  238,582 

COST OF SALES  
    

Opening stock  5,000  5,000  

Purchases  8,487  6,849  

Closing stock  (5,500)  (5,000)  

   
   

 

  (7,987)  (6,849) 
    

   

GROSS SURPLUS   336,935  231,733 

Administrative Expenses  
    

Social security  -  555  

Travel expenses  60,280  50,899  

Rates and water  8,972  6,875  

Light and heat  22,265  20,418  

Repairs to property  13,756  28,240  

Cleaning  4,009  2,859  

Motor expenses  8,881  6,434  

Groceries  39,435  36,783  

Domestic supplies  3,194  3,260  

Software & maintenance  2,705  2,230  

Insurance  32,427  31,100  

Post and stationery  6,388  5,274  

Training & education  7,385  3,828  

Library  10,743  9,036  

Monastic dues  12,577  10,936  
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY RAMSGATE 
 
 DETAILED INCOME AND EXPENDITURE ACCOUNT 
 for the Year Ended 31 August 2024 
 

Communications  9,306  7,687  

Accountancy  2,952  2,820  

Audit fees  8,100  6,701  

Professional fees  2,280  5,175  

Bank charges  963  869  

Charitable donations  12,690  9,529  

Depreciation of computer equipment  1,575  3,212  

Sundry expenses  2,585  3,071  

Medical and care costs  4,744  5,417  

   
   

 

  (278,212)  (263,208) 
    

   

Other Operating Income  
    

Rents received  21,517  32,600  

   
   

 

  21,517  32,600 
    

   

Gain/(loss) on revaluation of investments  316,451  (167,625)  

   
   

 

  316,451  (167,625) 
    

   

NET SURPLUS/(DEFICIT)   396,691  (166,500) 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 
THE TRUSTEES OF ST AUGUSTINE'S ABBEY 

 
Opinion 
We have audited the financial statements of The Trustees of St Augustine's Abbey (the 'charity') for the 
year ended 31 August 2024 which comprise the Statement of Financial Activities, the Balance Sheet and 
notes to the financial statements, including a summary of significant accounting policies. The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 
 give a true and fair view of the state of the charity's affairs as at 31 August 2024 and of its incoming 

resources and application of resources, for the year then ended; 
 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and 
 have been prepared in accordance with the requirements of the Charities Act 2011. 

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditors' 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
charity in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events 
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue 
as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue. 
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in 
the relevant sections of this report. 
 
Other information 
The trustees are responsible for the other information. The other information comprises the information 
included in the Annual Report, other than the financial statements and our Report of the Independent 
Auditors thereon. 
 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 
 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) 
Regulations 2008 requires us to report to you if, in our opinion: 
 the information given in the Report of the Trustees is inconsistent in any material respect with the 

financial statements; or 
 sufficient accounting records have not been kept; or 
 the financial statements are not in agreement with the accounting records and returns; or 
 we have not received all the information and explanations we require for our audit. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 
THE TRUSTEES OF ST AUGUSTINE'S ABBEY 

 
 
Responsibilities of trustees 
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the 
preparation of the financial statements which give a true and fair view, and for such internal control as the 
trustees determine is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the charity's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease 
operations, or have no realistic alternative but to do so. 
 
Our responsibilities for the audit of the financial statements 
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance 
with the Act and relevant regulations made or having effect thereunder. 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue a Report of the Independent 
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 
 
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed 
below: 
 
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, 
including fraud and non-compliance with laws and regulations, was as follows: 
 
 the engagement partner ensured that the engagement team collectively had the appropriate 

competence, capabilities and skills to identify or recognise non-compliance with applicable laws and 
regulations; 

 we identified the laws and regulations applicable to the Charity through discussions with trustees, and 
from our commercial knowledge and experience of the charity sector; 

 we developed and maintained our understanding of these laws and regulations through mandatory 
professional education, focussing on specific laws and regulations which we considered may have a 
direct material effect on the financial statements or operations of the Charity, including the Charities 
Act 2011, SORP (FRS102), the Common Reporting Standard; and 

 identified laws and regulations were communicated within the audit team regularly and the team 
remained alert to instances of non-compliance throughout the audit. 

 
We assessed the susceptibility of the Charity's financial statements to material misstatement, including 
obtaining an understanding of how fraud might occur, by: 
 making enquiries of management as to where they considered there was susceptibility to fraud, their 

knowledge of actual, suspected and alleged fraud; and 
 considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 

regulations. 
 

To address the risk of fraud through management bias and override of controls, we: 
 performed analytical procedures to identify any unusual or unexpected relationships; and 
 tested journal entries to identify unusual transactions; and 
 investigated the rationale behind significant or unusual transactions. 
 
In response to the risk of irregularities and non-compliance with laws and regulations, we designed 
procedures which included, but were not limited to: 
 agreeing financial statement disclosures to underlying supporting documentation; 
 enquiring of management as to actual and potential litigation and claims. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 
THE TRUSTEES OF ST AUGUSTINE'S ABBEY 

 
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, 
including those leading to a material misstatement in the financial statements or non-compliance with 
regulation. This risk increases the more that compliance with a law or regulation is removed from the 
events and transactions reflected in the financial statements, as we will be less likely to become aware of 
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather 
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation. 
 
A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part 
of our Report of the Independent Auditors. 
 
Use of our report 
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to 
the charity's trustees those matters we are required to state to them in an auditors' report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions 
we have formed. 
 
 
 
McCabe Ford Williams 
Chartered Accountants and Statutory Auditors 
Charlton House 
Dour Street 
DOVER 
Kent 
CT16 1BL 
Date: 
 
 

 

1 October 2025
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

LEGAL AND ADMINISTRATIVE INFORMATION
for the Year Ended 31 August 2023
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

REPORT OF THE TRUSTEES
for the Year Ended 31 August 2023

The Trustees present their report along with the financial statements of the charity for the year ended
31 August 2023. The financial statements have been prepared on the accounting policies set out in note 1 to
the financial statements and comply with the charity’s constitution, applicable law and the requirements of the
Statement of Recommended Practice, “Accounting and Reporting by Charities”; Financial Reporting Standard
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, effective 1st January
2019.

Constitution and objects

St Augustine’s Abbey Ramsgate is a charity constituted under a Trust Deed dated 20th July 1927 and is
registered by the Charity Commission under 245415.

The objects of the charity are “for the advancement of the Roman Catholic Faith in Great Britain or Ireland and
for such charitable objects connected with the Roman Catholic Faith as they shall in their absolute discretion
from time to time think fit and proper”. These objectives are carried out in accordance with the Rule of St
Benedict whereby monks are called to live a life of Prayer, Work and Study within the Monastic Community. It
is a foundational charism of Benedictine life that prayer, and especially prayer in community, is the soil in
which all works of the monastery grow.

On 15th October 2009 the Trustees issued a press release announcing their decision that, 'The Benedictine
Monks of St Augustine’s Abbey, Ramsgate, Kent, have voted to vacate the monastery in which they have lived
for 148 years, and to relocate the Community. This followed a long process of discussion and discernment, and
after taking professional advice. The Community, is no longer able to meet the Abbey’s considerable running
and maintenance costs. The monastic community, therefore, is now actively looking for a new property and
location better suited to its size and requirements. A new Abbey will need adequate provision for a church,
land for market gardening, and other dedicated work areas. We look to promote the enduring values of
Benedictine monasticism and plan to extend and develop our existing guest ministry to offer residential and
non-residential hospitality to groups and individuals, both men and women. We also hope to offer structured
retreats, educational courses and spiritual and intellectual study days. There is also a pressing need for a
practical, user-friendly structure in which to house the Community’s large monastic library.

A further press release was issued on 31st December 2010 stating that the Community, having negotiated
with the Order of Friars Minor, was moving to Chilworth in Surrey where the OFMs had recently withdrawn. A
refurbishment of the first floor accommodation was completed in early November of 2011 with plans for
conversion of the attic space into accommodation accepted by the local planning authority. On 27th
November 2011 the Community formally moved.

The full liturgy is being conducted in the church and we are joined in this by members of the lay faithful.
There are lectures and talks being conducted on Holy Scripture and Spirituality. Following various requests
we have begun to carry out chaplaincy work at convents and schools and the University of Surrey.
Additionally we offer guest facilities for both men and women, though there are a limited number of rooms.
Following to the limitations caused by lockdown rules during the height of the Covid-19 pandemic many of
these activities have now been re-introduced.

Plans, project management, and fundraising are still in the early stages for a building program where we shall
build a library and guest centre, which will enhance our guest apostolate, enable us to open the library to the
wider academic world and offer the possibility of a moderately sized conference centre. To this end we have
completed the process by preparing space for and moving our collection of some 30,000 books. We have
refurbished a vault which forms part of the basement of the monastery but which is nevertheless above
ground owing to the immediate topography. Heating and air circulation have been installed to keep constant
temperature and humidity and we have had five hundred metres of shelving fitted. This temporary library
may well be useful, once the new library is built, as an archive facility. We are also in the process of
converting another room for archive materials this work is ongoing as we have experienced several difficulties
in providing an adequate climate control.
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

REPORT OF THE TRUSTEES
for the Year Ended 31 August 2023

1. Organisation

The Trustees of St Augustine’s Abbey Ramsgate is the corporate trustee of the Charity, incorporated by the
Charity Commission under Part VII Charities Act 2011. The individual charity trustees who make up that
corporate body comprise the Abbot of St Augustine’s and such other members of the monastic community as
he may appoint. All trustees are, therefore, fully conversant with the aims and objectives of the organisation.

Grant Making Policy

Owing to the considerable capital outlay on the re-location of the Community the Trustees felt that the Grant
Making Policy should be reviewed. In the meantime we are making small ‘ad hoc’ donations to seminarians
in developing nations. We are also giving educational sponsorship, again on an ‘adhoc’ basis, various people
in Ghana with whom we come into contact through the Monastery of Kristo Buase in Ghana and through the
Trustees of the Ghana Monastery Foundation.

Results

The net incoming resources for the year amounted to £264,333 (2022: £415,298) with an expenditure of
£263,208 (2022: £246,675). After adjusting for the revaluation of the investments a deficit of £166,500
(2022: £65,181) for the year was added to the reserves giving a total income and expenditure account to carry
forward of £7,660,169 (2022: £7,826,669).

Reserves Policy

The Trustees negotiated the sale of the property of St Peter’s Church Westgate-on Sea, in Thanet, on 13th
March 2018. This realised £585,00.00. The Trustees, after consultation with our investment manager,
realised £400,000.00 from our investment capital. This, together with the sum raised by the sale of the
property at Westgate plus cash held in our current account was used to pay the last instalment in purchasing
the property at Chilworth from the Order of Friars Minor. Also we shall be completing the refurbishing and
remedial maintenance to the monastery at Chilworth.

Additionally we receive donations specifically for a future project which is to build a new library/guest house
these donations are reflected separately in our accounts.

Risk Management

Investment Policy Statement

2. Investment Objectives

2.1 The Trustees assets are invested to produce the best financial return with an acceptable level of risk.

2.2 The investment objective is to balance the income and capital returns. The assets should be managed
at least to maintain the real capital value of the portfolio, whilst generating a sustainable level of investment
income to support the current charitable activities.

2.3 The current income target is £120,000.00 per annum (a starting yield of 4%) and as such the overall
investment objective can be quantified as inflation plus 4% per annum.

3. Risk

The trustees rely largely on investment income to fund current charitable activities. The stability of income is
therefore important.

The key risk to the long term sustainability of the Trust is inflation, and the assets should be invested to
mitigate this risk over the long term. The trustees understand that this is likely to mean that the investment
will be concentrated in real assets and that the capital value will fluctuate.

The trustees are able to tolerate volatility of the capital value of the portfolio, as long as they are able to meet
current expenditure from investment income.
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

REPORT OF THE TRUSTEES
for the Year Ended 31 August 2023

3. Risk (cont)

The trustees are able to tolerate volatility of the capital value of the portfolio, as long as they are able to meet
current expenditure from investment income.

The trustees are responsible for identifying and monitoring suitable investment managers and investment
vehicles for the Trust. Asset allocation will vary from this target, owing to market movements. Formal
rebalancing of the portfolio asset allocation occurs on an annual basis, unless the trustees believe it is prudent
not to do so.

Until April 2016 the investments of the Trustees of St Augustine’s Abbey have been handled by Barclays
Wealth. It was never the intention of the Trustees to have their investments handled by a large bank but a
succession of mergers, takeovers and purchases led to the investment managers that originally dealt with
these investments being owned by Barclays. The Trustees having been becoming increasing dissatisfied with
the performance of Barclays with regard to fee structures, returns on investments and the overall ethical
culture of Barclays Group. It was decided therefore that we must move to another Investment Management
Company.

Following the help and advice of independent advisors with long experience in the field nine companies were
sent a ‘Request for Proposal’ letter. These included, Brewin Dolpin, CCLA, Cazenove, Charles Stanley,
Heartwood Investment Management, Investec, Quilter Cheviot, Rathbones, and Sarasin Partners. All
companies replied and, following examination of their submissions, three were short listed for greater
scrutiny, namely Cazenove, CCLA and Heartwood Investment Management. Following meetings with all
three it became clear that from the perspective of income, fee structure and ethical investment policies CCLA
were the most appropriate for the Trustees’ needs. Barclays Wealth were therefore instructed of this and the
process of transferring shares or selling and transferring monies to CCLA were begun April 2016 and
completed in August 2016. The funds were used to purchase Income Units in the COIF Charities Ethical
Investment Fund.

On 1st April 2021 we transferred our investments from COIF Charities Ethical Investment Fund to CAIF
Catholic Investment Fund, becoming founder investors in this fund. This was done having assessed the risks
and because it was felt appropriate that our investments would be in line with the teaching of the Catholic
Church as closely as possible. Like the Charities Ethical Investment Fund the Catholic Investment Fund is run
by CCLA and because the funds were moved ‘in house’ the Trustees incurred no costs in the transfer.

Income is paid quarterly and Ed Kirwan of CCLA recommends that representatives of the Trustees meet with
him and his staff twice a year.

The Trustees are also continuing a review of the property portfolio with a view to identifying liabilities and
taking steps to convert such liabilities to assets. This has led to the necessity of formalising terms of the
relationship between the Trustees of the Roman Catholic Diocese of Southwark and Abbey Trustees with
regard to various Properties used which are occupied by the Diocesan Trustees but owned by the Abbey
Trustees. This work, begun in 2005, is still in progress.

Other risks, including compliance with regulations affecting buildings, care of the elderly, protection of children
and vulnerable adults and affecting the charitable works of the Monastery, are from time to time discussed
with our professional advisers and, where necessary, dealt with in written policy documents.

How our activities deliver public benefit

The objects of the charity are “for the advancement of the Roman Catholic Faith in Great Britain or Ireland and
for such charitable objects connected with the Roman Catholic Faith as they shall in their absolute discretion
from time to time think fit and proper”. These objectives are carried out in accordance with the Rule of St
Benedict whereby monks are called to live a life of Prayer, Work and Study within the Monastic Community. It
is a foundational charism of Benedictine life that prayer, and especially prayer in community, is the soil in
which all works of the monastery grow. Living this out the monastery becomes a 'foyer' for the Gospel which
is open to and draws in those of the Catholic faith, those of other faiths and those of no faith providing spiritual,
psychological and emotional support.
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

REPORT OF THE TRUSTEES
for the Year Ended 31 August 2023

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and regulations.

Charity law requires the Trustees to prepare financial statements for each financial year. Under that law the
Trustees have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under charity law
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Abbey and of the surplus or deficit of the Abbey for that period. In preparing
these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Abbey will continue.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Abbey's transactions and disclose with reasonable accuracy at any time the financial position of the Abbey
and enable them to ensure that the financial statements comply with the Charities Act. They are also
responsible for safeguarding the assets of the Abbey and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the Trustees are aware, there is no relevant information of which the Abbey's auditors are unaware,
and each Trustee has taken all the steps that they ought to have taken as a Trustees in order to make
themselves aware of any relevant information and to establish that the Abbey's auditors are aware of that
information.

Auditors

McCabe Ford Williams were appointed as auditors in the previous year.

Approved by the trustees and signed on their behalf by

.......................................................
D Keauffling - Trustee

Date: .............................................

.
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 Restricted Total Total
Funds Funds Funds Funds
2023 2023 2023 2022

Notes £ £ £ £

Incoming resources:
Voluntary income:
   Donations & grants 73,428 - 73,428 33,644
   Annuities & pensions 29,615 - 29,615 227,179
   Stipends 3,972 - 3,972 7,635
   Investment income 8 111,276 - 111,276 106,301
   Grants - - - -
   Other income - - - -

Activities for generating funds:
   Sanctuary (deficit)/surplus 13,442 - 13,442 7,939
   Fund raising - - - -

Incoming resources from 
charitable activities:
   Rental income 32,600 - 32,600 32,600
   Disposal of assets - - - -

Total incoming resources 264,333 - 264,333 415,298

Resources expended

Costs of generating funds:
Costs of generating voluntary income - - - -

Charitable activities 263,208 - 263,208 246,675

Total resources expended 2 263,208 - 263,208 246,675

STATEMENT OF TOTAL RECOGNISED
GAINS AND LOSSES

Net incoming resources before other
recognised gains

(net income for the year) 1,125 - 1,125 168,623

Other recognised gains
Gains/(losses) on revaluation of
investments (167,625) - (167,625) (233,804)

Gains/(losses) on revaluation of
investment properties - - - 162,651

Transfer to revaluation reserve - - - (162,651)

Net movement in funds (166,500) - (166,500) (65,181)

Funds transfer - - - -

Total funds brought forward 7,736,793 89,876 7,826,669 7,891,850

Total funds carried forward 15 7,570,293 89,876 7,660,169 7,826,669

Movements in funds are disclosed in Note 15 to the financial statements.

Unrestricted

STATEMENT OF FINANCIAL ACTIVITIES
(including Income and Expenditure Account)

for the Year Ended 31 August 2023

The notes form part of these financial statements

Page 6
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY (REGISTERED NUMBER: 245415)

STATEMENT OF FINANCIAL POSITION
31 August 2023 

31.8.23 31.8.22
Notes £ £ £ £

FIXED ASSETS
Tangible assets 10 6,274,044 6,276,027
Investments 11 3,731,771 3,899,396
Investment property 12 782,651 782,651

10,788,466 10,958,074

CURRENT ASSETS
Stocks 5,000 5,000
Debtors 13 7,085 3,262
Cash at bank and in hand 126,452 117,879

138,537 126,141
CREDITORS
Amounts falling due within one year 14 24,473 15,184

NET CURRENT ASSETS 114,064 110,957

TOTAL ASSETS LESS CURRENT
LIABILITIES 10,902,530 11,069,031

NET ASSETS 10,902,530 11,069,031

RESERVES

Restricted funds
Revaluation reserve 15 3,242,362 3,242,362
Building fund 89,876 89,876

Unrestricted funds
Income and expenditure account 15 7,570,293 7,736,793

10,902,531 11,069,031

The financial statements were approved by the Board of Trustees

on ............................................. and were signed by:

.......................................................
P Greenwood - Trustee

.......................................................
D Keauffling – Trustee
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 August 2023

1. ACCOUNTING POLICIES
Accounting convention
These financial statements have been prepared in accordance with the provisions of Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" effective
1 January 2019 and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.
Financial Reporting Standard Number 1 
Exemption has been taken from preparing a cash flow statement on the grounds that the charity
qualifies as a small charity.
Fixed asset investments
Investments are included at closing mid-market value at the balance sheet date. Any gain or loss on 
revaluation is taken to the Statement of Financial Activities.
Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.
Plant and machinery etc - 33% on cost,

20% on cost
No depreciation charge has been made on land & buildings on the basis that they are heritage, and
therefore have a long useful economic life and high residual value.
Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from
changes in market value is transferred to a revaluation reserve.
Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.
Fund accounting

 Unrestricted funds are available for use at the discretion of the trustees in furtherance of the
general objectivities of the charity.

 Designated funds are unrestricted funds earmarked by the Management Committee for
particular purposes.

 Restricted funds are subjected to restrictions on their expenditure imposed by the donor or
through the terms of an appeal.

Incoming resources
All incoming resources are included in the statement of financial activities when the charity is entitled to
the income and the amount can be quantified with reasonable accuracy, The following specific policies
are applied to particular categories of income:

 Donations are recognised when receivable;
 Investment income is included when receivable.

Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes VAT and is
reported as part of the expenditure to which it relates:

 Costs of generating funds comprise the costs associated with both the costs of attracting the
income and those of providing the facilities to generate the income.

 Charitable expenditure comprises those costs incurred by the charity in the delivery of its
activities and services for its beneficiaries. It includes both costs that can be allocated directly
to such activities and those costs of an indirect nature necessary to support them.

 Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the audit fees and costs linked to the strategic
management of the charity.

Donated services and volunteers
Various well-wishers of the monastic community have been offering their services and help. These
include three people who have been working at re-cataloguing, sorting and shelving of books in the
library. This is an ongoing project as the volumes in library run into the thousands and more are being
added to the collection all the time.  The volunteers do not work strict hours but on ‘ad hoc’ basis. There
are three people who regularly help manage the grounds of the monastery. The grounds are so
designed to be low maintenance and these volunteers help keep the grounds tidy. One person comes in
one day a week who helps in the bursar’s office. His principle work is PR and obtaining grants for some
of the routine maintenance work that needs to be done on the monastery building. Five people regularly
assist with the liturgy on Sundays
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2. TOTAL RESOURCES EXPENDED
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2023 Total 2022 Total
£ £ £

Costs directly
allocated to activities
Establishment costs Direct 86,633 86,633 79,991
Domestic costs Direct 40,043 40,043 39,184
Monastic expenses Direct 10,936 10,936 10,774
Library Direct 9,036 9,036 7,386
Donations Direct 9,529 9,529 14,310
Training & education Direct 3,828 3,828 7,270
Professional fees Direct 5,175 5,175 2,058
Audit & legal fees Direct 9,521 9,521 10,080

Support costs
allocated to activities
Travelling Usage 50,899 50,899 24,664
Motor expenses Usage 6,434 6,434 5,646
Communications Usage 7,687 7,687 7,059
Post & stationery Usage 5,274 5,274 7,159
Laundry & cleaning Usage 2,859 2,859 2,429
Sundry expenses Usage 5,856 5,856 8,786
Medical and care costs Usage 5,417 5,417 16,366
Bank charges Usage 869 869 508
Depreciation Usage 3,212 3,212 3,005

Total resources 
expended 263,208 263,208 246,675

3. NET INCOMING RESOURCES FOR THE YEAR
These are stated after charging:

31.8.23 31.8.22
£ £

Depreciation - owned assets 3,212 3,005
Accountancy 2,820 2,820
Auditors remuneration 6,701 6,600

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 August 2023

Page 9 continued....
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 August 2023

4. STAFF COSTS
31.8.23 31.8.22

£ £
Wages and salaries - -

- -

The average monthly number of employees during the year was as follows:
31.8.23 31.8.22

- -

5. GOVERNANCE COSTS
31.8.23 31.8.22

£ £
Accountancy 2,820 2,820
Auditors’ remuneration 6,701 6,600

9,521 9,420

6. TRUSTEE REMUNERATION AND RELATED PARTY TRANSACTIONS

No members of the management committee received any remuneration during the year (2022 Nil). No
expenses were reimbursed during the year (2022 Nil).

No trustee or other person related to the charity had any personal interest in any contract or transaction
entered into by the charity during the year (2022 Nil).

7. TAXATION

As a charity, The Trustees of St Augustine’s Abbey is exempt from tax on income and gains falling
within section 505 Of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the
extent that these are applied to its charitable objects. No tax charges have arisen in the Charity.

8. INVESTMENT INCOME

31.8.23 31.8.22
£ £

CCLA fund 111,276 106,301

9. GRANTS PAYABLE
Grants payable are made predominantly to religious associations. An analysis of the grants paid in the
year is as follows:-

31.8.23 31.8.22
£ £

Almoner 2,640 2,380
Western Union 234 276
Other 6,655 11,654

9,529 14,310
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 August 2023

10. TANGIBLE FIXED ASSETS
Plant and

Land and machinery
buildings etc Totals

£ £ £
COST OR VALUATION
At 1 September 2022 6,270,872 34,151 6,305,023
Additions - 1,228 1,228
Disposals - - -

At 31 August 2023 6,270,872 35,379 6,306,251

DEPRECIATION
At 1 September 2022 - 28,996 28,996
Charge for year - 3,212 3,212
Eliminated on disposal - - -

At 31 August 2023 - 32,208 32,208

NET BOOK VALUE
At 31 August 2023 6,270,872 3,171 6,274,043

At 31 August 2022 6,270,872 5,155 6,276,027

Cost or valuation at 31 August 2023 is represented by:

Plant and 
Land and machinery
buildings etc Totals

£ £ £
Valuation in 2022 6,270,872 - 6,270,872
Subsequent cost - 35,379 35,379

6,270,872 35,379 6,306,251

If freehold land and buildings had not been revalued they would have been included at the following
historical cost:

31.8.23 31.8.22

£ £
Cost 3,811,161 3,811,161

Value of land in freehold land and buildings 872 872

Freehold land and buildings are of historic and national interest. The monastery at Chilworth is a
grade two listed building.

Freehold land and buildings were valued on an open market basis on 31 August 2022 by Gerald Eve,
Chartered Surveyors.
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 August 2023

11. FIXED ASSET INVESTMENTS
Other

investments
£

COST OR VALUATION
At 1 September 2022 3,899,396
Revaluations (167,625)

At 31 August 2023 3,731,771

NET BOOK VALUE
At 31 August 2023 3,731,771

At 31 August 2022 3,899,396

Cost or valuation at 31 August 2023 is represented by:

Other
investments

£
Valuation in 2023 3,731,771
Cost -

3,731,771

If fixed asset investments had not been revalued they would have been included at the following
historical cost:

31.8.23 31.8.22
£ £

Cost 3,736,154 3,736,154

Fixed asset investments were valued on an open market basis on 31 August 2023 by CCLA.

12. INVESTMENT PROPERTY
Total
£

FAIR VALUE
At 1 September 2022
and 31 August 2023 782,651

NET BOOK VALUE
At 1 September 2022
and 31 August 2023 782,651

If investment property had not been revalued it would have been included at the following historical
cost:

31.8.23 31.8.22

£ £
Cost 144,226 144,226

Investment properties were valued using a house index increase to an open market basis on 31
August 2022 by Gerald Eve, Chartered Surveyors.
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 August 2023

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.23 31.8.22

£ £

Other debtors 7,085 3,262

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.23 31.8.22

£ £

Other creditors 24,473 15,184

15. MOVEMENT IN FUNDS

At 1.9.22

Net
movement

in funds

Transfers
between

funds At 31.8.23
£ £ £ £

Unrestricted funds
Core 7,736,793 (166,500) - 7,570,293

Restricted funds
Revaluation reserve 3,242,362 - - 3,242,362
Building reserve 89,876 - - 89,876

TOTAL FUNDS 11,069,031 (166,500) - 10,902,531

Net movement in funds, included in the above are as follows:
Incoming
resources

Resources
expended

Movement
in funds

£ £ £
Unrestricted funds
Core 264,333 (430,833) (166,500)

Restricted funds
Revaluation reserve - - -
Building reserve - - -

TOTAL FUNDS 264,333 (430,833) (166,500)

Building reserve

The building reserve is for a future project to build a new library/guest house.
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the Year Ended 31 August 2023

2023 2022
£ £ £ £

TURNOVER
Donations 60,286 33,644
Stipends 3,972 7,635
State pensions 29,615 227,179
Investment income 111,276 106,301
Sanctuary income 20,291 16,843
Gift Aid 13,142 -

238,582 391,602

COST OF SALES
Opening stock 5,000 5,000
Purchases 6,849 8,904
Closing stock (5,000) (5,000)

(6,849) (8,904)

GROSS SURPLUS 231,733 382,698

Administrative Expenses
Social security 555 808
Pensions - 1,051
Travel expenses 50,899 24,664
Rates and water 6,875 5,859
Light and heat 20,418 18,475
Repairs to property 28,240 27,903
Cleaning 2,859 2,429
Motor expenses 6,434 5,646
Groceries 36,783 33,258
Domestic supplies 3,260 5,926
Software & maintenance 2,230 2,121
Insurance 31,100 27,754
Post and stationery 5,274 7,159
Training & education 3,828 7,270
Library 9,036 7,386
Monastic dues 10,936 10,774
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the Year Ended 31 August 2023

Communications 7,687 7,059
Accountancy 2,820 2,820
Audit fees 6,701 6,600
Legal fees - 660
Professional fees 5,175 2,058
Bank charges 869 508
Charitable donations 9,529 14,310
Depreciation of computer equipment 3,212 3,005
Sundry expenses 3,071 4,806
Medical and care costs 5,417 16,366

(263,208) (246,675)

Other Operating Income
Rents received 32,600 32,600

32,600 32,600

Gain/(loss) on revaluation of investments (167,625) (233,804)
Gain/(loss) on revaluation of investment properties - 162,651

(167,625) (71,153)

NET SURPLUS/(DEFICIT) (166,500) 97,470
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THE TRUSTEES OF Sy AUGtISTIHE'S ABBEY

REPORT OF THE TRUSIEES
for the rear Ended 31 August 2022

The Trustees present their report along wIth the flnsndal statements of the charity for the year ended
31 Avgvst2022. The flnandal statements have been prepared on the accounting polkles setout In nate 1 to
the finandal statements and comply with the chanty's constitution, applicable Iavr and the requ rernentso( the
Statement of Recorrxnended Practice, Accounting arxl Reporting by Charities'; Fmancial Reporting Standard
102 The Fmancisi Reporgng Standard applicable in the VK and Reoubkc of Reland .elyecbve 1"january
2019.

ConetltuUon and objocm

St Avgustlne's Abbey namsgace Is a charity constltumd vnder a Trust Deed dated Imn iuly 1927 and is
registered by the Chanty Commission under 245415

The obterin of the rhanty are Nbr Ihe advantement oF the Remen Cathnlrt Fanh in Great Bnmtn Or 1min no and
fnr such charitable objects connected with the Roman catholic Faith as they shak In their absolute discretion
fram time to time think fit and proper'. These objechves are mmed out m nccorriance with the Rule nf 5t
Benadl* whereby monks ara called tn nve a lifo oF Prayer, Work and Study within the Monarilc Community. It
is a foundational &arism of Benedictine life that prayer, and espedagy prayer In comrnunlt, is dw soll In

whkh ag wnrlm of the menasb ry grow.

Dn 15th Dement 2005 me Trustees Usued a press remote announcmg their dedsion Umt, Tne Bane hcgne
Honks el'5t Augustine's Abbey, Ramsgate. Kent, have voted to vacate the mmaseeni In which they have Eved
fnr 140 years, and tn relocate the Commuriity This folkrwsd a iong process of discussion and discernment, and
after taking profesdorwl advice The Community, Is no longer able to mast the Abbey's vmsldemble running
and maintenance cents. The monastic community, thxmfvre, is now actively Iornong for a new property and
location bettor suited tu Its size and requlroments. A new Abbey wgl need adequate provision for a church,
land fw market gardening, and other dedicated work areas, We tmk to pmmote dw enduring values oF
Benedictine nmnasudsm and plan to extend and develop our rwlsUng guest ministry to after residential arm
non-residential hospitality to grovps and rndlvlduals, both men and women. we also hope to oger structured
retreats, edumtlonal courses and spirkual and intellectual study days. There Is also a pressing oeed for a
practkal, userddendly structure In which to house the Community's large nwnssbc libreryy

A fvrther press release was issued on 31st December 2010 stating that the Curnmunlty, having negoVated
with the Drderof Frlam Hinor, was moving to ChSworth In Surrey where the DFHs hadracenBy wnhdmwn. A
refurbishment of the lirst fioor accommodation was completed In early Novmnber of 2011 wnh plans I'or

conversion of the attic space Into accommodation accepted by the local ptmntng au\horky. Dn 27th
November 2011 the Cnmrnunky formally moved.

The full aturgy W heing conducted In the church and we are jnlned In this by memheni af iha lay faithful,
There are lemures and talks belnp moducted an Holy Scripture and Spirituality. Following various requests
we have begun to carry uut chaplaincy work at iunvenls and schools and the Onlvemlty oF 5urrey. We are
also discussing the possibility of chaplaincy work in local prisons. Addigonafiy we offer guest faciliues for both
men and women, though there are a amried number nf roams. Fofiowlng to the fimitanons caused by
kekdnWn rulee durtng the immht Of UW COvid-19 pandemiC many af theae amuluea haVe nnW bean
rwlat mdu cad.

Plans, prcdoct mi nagement, and fvndraldng are stnl In the sariy stages Ibr a bonding progrwn where we shall
bulkl a kbrary and guest canna, which will enhanm ovr guest apustolate, erwble m to open the Sbrary Iu the
wider academic world and offer the posslbnlty of a moderately slmd cunferxnce mnlre. To nile end we have
completed the process by preparing space for and moving ovr collection oF some 30,000 books, We have
rufv*lshed e vault whkh forms part oF the basement of the monastery but which is nevertheless above
graund owing is the Immediate Inpogiuphy. Heating and elr drcvladon have heenlnsbiEeil to keep conwant
temperature Wid humidny and we have had five hundred metres of shelwng fitted. Thia temporary library
may welt be useful, onm the new library is built, as an archive fedgty. We are alas in the pnunm cf
convwting a nnthw rrwm fnr archive materials this work is ongoing as we have experienced several difficuklm
In providing an adwamte dlmate cnntmt.
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REPORT OF THE TRUSIEES
for the rear Ended 31 August 2022

The Trustees present their report along wIth the flnsndal statements of the charity for the year ended
31 Avgvst2022. The flnandal statements have been prepared on the accounting polkles setout In nate 1 to
the finandal statements and comply with the chanty's constitution, applicable Iavr and the requ rernentso( the
Statement of Recorrxnended Practice, Accounting arxl Reporting by Charities'; Fmancial Reporting Standard
102 The Fmancisi Reporgng Standard applicable in the VK and Reoubkc of Reland .elyecbve 1"january
2019.

ConetltuUon and objocm

St Avgustlne's Abbey namsgace Is a charity constltumd vnder a Trust Deed dated Imn iuly 1927 and is
registered by the Chanty Commission under 245415

The obterin of the rhanty are Nbr Ihe advantement oF the Remen Cathnlrt Fanh in Great Bnmtn Or 1min no and
fnr such charitable objects connected with the Roman catholic Faith as they shak In their absolute discretion
fram time to time think fit and proper'. These objechves are mmed out m nccorriance with the Rule nf 5t
Benadl* whereby monks ara called tn nve a lifo oF Prayer, Work and Study within the Monarilc Community. It
is a foundational &arism of Benedictine life that prayer, and espedagy prayer In comrnunlt, is dw soll In

whkh ag wnrlm of the menasb ry grow.

Dn 15th Dement 2005 me Trustees Usued a press remote announcmg their dedsion Umt, Tne Bane hcgne
Honks el'5t Augustine's Abbey, Ramsgate. Kent, have voted to vacate the mmaseeni In which they have Eved
fnr 140 years, and tn relocate the Commuriity This folkrwsd a iong process of discussion and discernment, and
after taking profesdorwl advice The Community, Is no longer able to mast the Abbey's vmsldemble running
and maintenance cents. The monastic community, thxmfvre, is now actively Iornong for a new property and
location bettor suited tu Its size and requlroments. A new Abbey wgl need adequate provision for a church,
land fw market gardening, and other dedicated work areas, We tmk to pmmote dw enduring values oF
Benedictine nmnasudsm and plan to extend and develop our rwlsgng guest ministry to after residential arm
non-residential hospitality to grovps and rndlvlduals, both men and women. we also hope to oger structured
retreats, edumtlonal courses and spirkual and intellectual study days. There Is also a pressing oeed for a
practkal, userddendly structure In which to house the Community's large nwnssbc libreryy

A fvrther press release was issued on 31st December 2010 stating that the Curnmunlty, having negoVated
with the Drderof Frlam Hinor, was moving to ChSworth In Surrey where the DFHs hadracenBy wnhdmwn. A
refurbishment of the lirst fioor accommodation was completed In early Novmnber of 2011 wnh plans I'or

conversion of the attic space Into accommodation accepted by the local ptmntng au\horky. Dn 27th
November 2011 the Cnmrnunky formally moved.

The full aturgy W heing conducted In the church and we are jnlned In this by memheni af iha lay faithful,
There are lemures and talks belnp moducted an Holy Scripture and Spirituality. Following various requests
we have begun to carry uut chaplaincy work at iunvenls and schools and the Onlvemlty oF 5urrey. We are
also discussing the possibility of chaplaincy work in local prisons. Addigonagy we offer guest faciliges for both
men and women, though there are a amried number nf roams. Fogowlng to the fimitanons caused by
kekdnWn rulee durtng the immht Of UW COvid-19 pandemiC many af theae amuluea haVe nnW bean
rwlat mdu cad.

Plans, prcdoct mi nagement, and fvndraldng are stnl In the sariy stages Ibr a bonding progrwn where we shall
bulkl a kbrary and guest canna, which will enhanm ovr guest apustolate, erwble m to open the Sbrary Iu the
wider academic world and offer the posslbnlty of a moderately slmd cunferxnce mnlre. To nile end we have
completed the process by preparing space for and moving ovr collection oF some 30,000 books, We have
rufv*lshed e vault whkh forms part oF the basement of the monastery but which is nevertheless above
graund owing is the Immediate Inpogiuphy. Heating and elr drcvladon have heenlnsbiEeil to keep conwant
temperature Wid humidny and we have had five hundred metres of shelwng fitted. Thia temporary library
may welt be useful, onm the new library is built, as an archive fedgty. We are alas in the pnunm cf
convwting a nnthw rrwm fnr archive materials this work is ongoing as we have experienced several difficuklm
In providing an adwamte dlmate cnntmt.



YHE TRUSTEES OP ST AUGUSTIME'S ABBEY

REPORT OF THE TRtl STEES
far the Year Ended 31 August 2022

3. Risk (cost)

The trustees are able to talerste volatgdy oflhe uipltsl value of the porffolm, ar long as they are able to meet
currwrt enpendlture from nveshnenl hc»me.

The Puswes are responsibte for Idonufylng and monrtoring Rlksble iiwescmenl managers and Investment
vehlqles for lhe TruSt. Asset allocatton wig vary fram Ibis tarpet, rising tn market mlwenlente. Formal

reba lancing of the poitfoko asset agocstlon occurs on an annual basis, unless the trustees believe it Is prudent
not lu du SO.

Untg Aprg 2016 the Imrestrnents cf dic Trustees of St Augustine's Abbey have been handled by Bardays
Wealth. It was never the intention of the Trustees to have their investments handled by a large bank but ~
succession of mergers, rsk«&vein and purchases led to the investment manage« that originally dealt with
lhasa mvestments being awned by Barctsys. The Trustees havinp been hemming In«eau ng dssatlsFied with
ihe performance of Bsrclsys with rwlard co fee structures, rwtums on lnvestmencs snd the overall elhlcsl
ullture of Esrriays Group. It was dedded themfum that we must move to anotlrer Investrneiit Mansgenient
Company

Fogowlng the help and advice of independent advisors with long enperfence In the field nine companies were
sent a 'Request far Proposat' letter. These included, Brewln Dolpln, cctA, catenove, charles Stanley,
Heartwond Investment Managemenb inverse, Quater Cheviot, Rsthbones, and Ssrssln Partners. All

companies replied and, fogowlng examination of their submlsslom, three were sliort Bated for prester
SCrutlny, narrmly Catenuve, CCIA and F»ertWOOd inveetment Mnnegernent, FollOWlng mCetlnge wdh nll

three It bemme clear that from the perspccff ve of Income, Fee structure and ethical Investment pogdes C11A
were the most spproprlate Forthe Trusmes' needs. Bardays Wealth wan. thwwfbre Insuuchut of thls and the
process of trsnchiwing shanis or caging and transferring manias to CCIA were begun Aprg 2016 and
complet«l in August 2016. The hinds were used to purchase tncoms Units In the COIF Charities Ethical
Invcnuusnc Fun&

Income h paid qusrtsriy snd Ed Klrwan or CCIA recommends thai mpresentatlves of the Trustees meet with
him and his slslf twks a year

The Truatees are oleo conbnuing a ravmw uf the properly pertyallu with a view tn Identlfylnp llablbgee and
takmg stCpa te ConvCrt SuCh lleblptlea tO eeaete. Thla IWS led ln the neCeaalty Cf furmaaaing terma Of the
mls y»»ship between ths Trustees of the Roman Catholic Dl«sne of Southvrark and Abbey Trustees with
regard to various Prop«ties used which are occupied by the Drocesan Ymstees twt owned by the Abbey
Trucmes. This work, begun in 2006, u, shll m progress.

Other rtsks, Including compliance with regulaffons affecffng bugdlngs, care of the elderly, prot art lan oF chgdren
and vulnerebl ~ eduks and effecting the charitable works of the Monastery, are from time to time discussed
wnh our professional advisers and, where necessary, dealt with in vmtten pokey din»ments.

How sur ectivitfes deliver public benefit

yhe obgvcts oflhe chsnty are for the advancement of the Rorrwn Catholic Fsilh in Great britain or ireland and
hv such charitable obiects connedml with the Roman Ostnalk Fash ss they shall In their absolute discretion
fnlm time ta time think ftt and props'. These cbfectwes are canted otd In accordanm wrth tiw Rule of St
eenedkt whereby monks are celled to leis a Igeof Prayer, Work and Study within the luonastlc Comrnunlty. It
Is e Foundational cherlsrn of Benedlrwne Efe that prayer, and espedsay prayer ln mmrnrmity, ls the soll kr

wnkh ss works oF the monastery grow. Uvlng this ovt the morastery bemmes e Ybyer'for the Gospel which
is open ta and draws ln those of the Catholic faith, those ofother faiths and those of no fadh providlnp splrkual,
psychologksl and emodonsl suppo*
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THE TRUSTEES OF Si' AVSUSTglag'S ASSET

REPORT OF THE TRIfSTEER
for the Year Ended 31 August 2022

Statement of Tyustees' Responsibilities

The Trustees are respcmible for preparing the Report cf the Trustees and the hnandal statements in
amordancc with appgcsble law and mguhtlons.

Charity law requires ths Trustees lo prepare nnsndsl sbstements for each firwndal year, Under that law Ihe
Trustees have elected to prepare the linancial statemenls In accordance with United Kingdom Generagl
Accepted Acccunung pmctlce [linlted Kingdom Acccunung standards and applkable law). Under charity law
the Trustees must nol' approve the fina ndai sthh ments unlem they are satlsged that they give a true and Nlr
view of the state of affairs of the Abbey and of the surplus ordeficn of the Abbey For that period. In prepanng
them flrwnclsl statements, the Trustees are required lo:

selea suitable acscuntmg OOfiaea and then apply them conswtcntly;
make iudpements and accounting estimates that sre reasonable and prudent;
preplire the finanCial Statements on the poing umcem basis un lcm It Is Inappropriate tO preaume that the
Abbey will mntinue.

The Trustees are responsgie for keeping adequate arnoundng records thee are sulgclent to show and ecpNIn
the Abbey'S tmncatgana and dlatleae With reaaanalge accumcy at any time the hnanclal position of the Abbey
and enable them to enmre Ihat the financial statement comply with the Charities Act. They sre also
responsible for safeguarding the assets of the Abbey and hence for takirig reasonable slaps for the prevention
and deteCtlnn Of fraud and other Irregulartuas.

STATEHEMT AE TO OZSCLOSURE OF 1NFORHATTON TO AUU1TORS
So far as the Trustees are aware, there ls no relevant inlbnnation cf which the Abbey's auditors are unaware,
and each Trustee has taken all the chaps that they ought tc have taken as e Trustees In order tc make
themselves swan of any relevant Informauon and to estabgsh tha't the Abbey's auditors are aware of that
Informah on.

Auditors

McCabe Ford Wgaarns were appointed iw auditws Iri the year.

Appnrved by the trustees and signed nn their behalf by

0 Kemfglng - e



THE TRIISTEES DF sT AGGIIETINE's AQQEY

STATENENT OF FINANCIAL ACTIVITIES
(Including Inoomn and ExFand }tora Account)

for the Year Ended 31 August 2022

unrestricted
Funds
1012

lanes 9

Restricted
Funds

2D22
I

Total
Funds
2D22

5

Total
Furds
2021

I
lhcolrilhQ Msoofcas:
Voluntary Incomct

Donations L amnts
Annutths 0 pensions
Skpsnds
fnvelhneht InCome
Gmttls
Other Ittcoms

33,644
227, 179

7,635
9 105,3Dt

227,179
7,63S

106,301

24350
72392
3,944

107,094
3D, IIDD

Acttv}581 fol' Qntcrattng Ittttss:
Ssndusry tdcadt}Acro}us
Fund rstslho

7,939 7,939

IhCOtrrttrg rCSOltrCCS Irortt
charhaale amlvlhem

Rerrtai Income
Dtmossl of assets

Tale} Incoming resottfcns

32,mm

'29$

32 EDD 32,600

Coats of guhufotthQ faints
txt ~Is of san tea lt tla votuhtem Ihtohtc

Charhahle actadties 240,975 '14IL675 2t}4,930

Toast reso ames expended

STATENENT OF TOTAL RECOGNISED
GAINS AND LtÃISES

Nat ihcctttlna faeolucBS hhhtM odlar
McoQhlscd galas

(nat Income ler tha Tsar) 1NL623 16IL623 20.449

Other rltCODruead QltltlC
Gathsy[lamss} an rsvatuatton of
Iltvcdnl ctfts (23$004) (233,604) 397,IH4

Prolityiloss} on rtlsposot of
Itwcstm arts

Gal tter(lomm} Ott mvaloatlon Of

Ihvtdtitl ~td Ptosotfim

Transhr to tavslusnon reserve

Net raovenmnt In tuuds

Fvhds tm nsfer

Total fu ds Omtdht fo~nl

N0, 234

lfihtfdl

(lah531)

(03,181)

162,6$1

(142,051)

(55,181) 535.729

OJN1,074 af6076 TANLQSD 7,356,12l

Tetalhsnds carded furward 15 ~7~% ~~7~ ~I
Movements in l4hCS are dsdosec ih ude 15 to Sre fmsndvl statements.

The notes form Fsd of these finandat statements
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THE TRUSTEES OF ST AUSIISTINE'5 ASSET (RESISTEREO NUM SEFU 245435)

STATEMENT OF FINANCDlL POSITION
31 August 2022

31.8.22
E E

31.8.21

FIXES ASSETS
Tangible assets
Investments
Invasbnsnt property

10
11
12

6r27dr 027
3,899,396

782r 651

1pr 95gr 074

6,278,373
3,929,4S7

620 000

10,827,860

CURRENT ASSETS
Stocks
pebtom
cbtsb at bank and inhand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESSCURRENT
LIABILITIES

5,000
13 3,262

~337 879

126r141

14 ~SS184

~110957

11r069rgS1

5,000
2,081

~149038

156,119

~12 18

~t43 701

Igr97tr561

NST ASSETS 1~1069 031 ~IO 971 561

RESERVES

Rastffct68 fUNds
nevsluatlon reserve
Buadlng fund

15 3,242,362
89,876

3,079,'71 t
Bpr876

Uareafrfctsd funda
Income and expenditure account 15 ~773 793

2~2069 031

~7801 974

~tb 971 561

The nnanclal statements were approved by the Board of Trustees

|.J.&.&/z, x........................
P Greenwood —I

OKee -T

The nates foun part of these financial statements
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ixtg TRUSTEES OF ST AUGUSTINE'S ABBE'r

NOTES TO THE FINANCIAL STATEMENTS
far the Teer Ended 31 August 2022

AOCOUNTTNO POLICIES
Accaunbwg cxmuantion
These Rtwncml statemerrts have been prepared In accordance with the provisions of Flrwncisl Repormig
Star dard 102 Ihe Financial Reporbng smndard applicable In the UK snd Republic of Irehnd' egective
1 )anuary 20tg and the Companies Act 2006. The finanual statements have been prepared under the
hlstoncal cost convention
Financial Reporting Sbxndard Nunlber 2
Exempuon has been taken from preparing s cash flaw ststwnent on the graunds Umt the charity
quagfles ss s smell dxadcy,
fined amet iuvemments
investments are Indudcd at dosing mid market value at the balance sheet date Any gain or lorn an

revaluation is taken to the Statement of Flnandal activities
Tangible Bxed assets
OemvcieUun Is provided at the foguwing annual rates in order tc write olf each asset aver Its esclmstwi
useful life.
Plant aiXI rrWChinerv etc - 33th on I*,

20ts on mst
Nu dePredatlun Charge haa been made On land 0. buadlnga an the bacle that they are herhager and
therefara have a lang uaeful eCOnalNC Irfe and high residual value.
TnvesUcmIU prwperty
Investment property ls shown st most recent vslvatior. Any aggregate surplus or deficit arising fram
changes in market value ls tiamtened lo a ravel uagon reserve.
Stacks
Stacks are valued at the lower of cost and net rcaasable value, alter making due allowance for obsolete
and slow mavlng Items.
~und aCCOuwdng

~ Unrestrkced funds are avaaable for use st the dauutlon of the trustees in furthwamm of Ihe
general objectivules of the dwmy.

~ Oeslgnated funds are unrestncted funds earmarked by the Management Committee for
particular purpmes.

~ Rertricted funch sre subierted to restr clions on their wipenditure Enposed by the donor or
through the terms uf an appeal.

2OCallllllg Iemmrmm
AE kICOmklg mmuicex are inCluded m the statement ofhnancwl actnimes when Um dmdty w enutlcd to
the mcome and the amcunt mn be uvantmed wlhh rsxsnrwbH accuracy. Ths folkrwing speolic polxies
amapphecl to paigcu4 cetcgortes of Income.

~ Oonatinns are recognbed when rxcJvabm;
~ tnvaSUnent Inmme IS lrlduded When reCelrable.

Rasuurvun ~
Expenditure Is recognised on en

smuggle

basis as a llabgky is incurrml. Expendihure indudes VAT and Is
mPoitecl as Part of the expenditure to which it remtes:

Casts of generaUng funds comprise the casts assodated with both the cosm uf attracting the
InCOme and thOSe Of pmmdlrO tile faolibes to generate the Inmme.
Charitable expenditure mmprlscs those costs Incurred by the charity In me dcgvery ot Its
accmmes and sennccs ibr its bcnenclariss. U indudes both costs that mn be xuocaien dlrexuy
to such srti ~ Ses snd those costs of an indirect nature necessary to support them.
GOvemance Costs Indude lhuse wrsm assodeted Irlth meeting the COnsUBNonal and Wauuory
reaulrements of the charity and mduds the audit fees and «oNs hnked \o the suategk
msmONnerrt oi the OmrRy.

Oonated samicas and vcdunlwers
Various wek-wObers of the morastic community have been olfering their swvKes and help. These
lr dude three people who hsvx been working at re-cstalugulng, smOIB and sfxdvkm of Ixruks fn the
library. This Is an ongoing pmieck as the volumes in library run into the Uwusands and mare are being
addedtatheCOSeCCunallthearne. Thevolunteersdonotworkstncthoumbutan'adhoc'heels Tawn
are three PcaPlc who regularly helP manage the gnxunds of the monashxy. The grounds are so
designed to be luw maintenance and these volunteers help keep the grounds tidy One pemon comes ln
one day a week who helps In the

burner's

olRcs. His prinople work is pR and stawinlng grants for same
of the ruuUne maintenanm work that needs tu be dana on tha mcnxmery bugdlng. Nve peoph regularly
assist vsth Bla allirrN oil sundays

Page 3 Cull'tlnuiuL ..



TICE TRVSIEES OF ST AvGvSTI NL'S AVERT

NOTEE TO THE FINANCIAL STATEMENTS - conVnued
for the Teer Ended 31 *uSuat 2032

2. TOTAL RRSOV ROES EXPENDED

casts dhactl'7
anaooted co acnstnsa
Enhbllshmat eats

cmls
Hlslu It!C SCMCDM

claahg & edgceoon~l lass
!WC& & Wha I

EUDFSCC uaae
cheated co oahnnes
Tlasslllh5
Iam
~unmaldcsdhns
Nat lk Can oners
lsUcldrr 8 cIM ning
Euhda Ohdhnlas
Iauhcsl ~Isl cons Mas
0 SSM~~n

o)
Ra

0 lSat
D Irsct
Dlrcct
DICCCt

Direct
Dirae
D Irect
Dace

Usags
U~
Usage
'Ussgc
Usegc!
'Uehgs
Usage
U ~
UI4go

o

3

E

79,991
39,184
10,774
7,386

14,310
7,270
2,058

to, e90

5,646
7,059
7,159
2!419
0,786

16,366
588

5,005

2022 Total

79,991
39,104
10,774
7,386

14,310
7,270
2,058

10,080

24,684
5,646
7,059
7, 159
'2.429
e,ree

Id,'IM
508

57105

2011 Coal

71,332
38,007
e.751
e,ge!
9,945
0,910
1,524
3 540

14,300
6!849
0,072
5,163
2.326
9,240
6 MU

914
2,7eg

Iehe 75 he6, 575 IM, 920

3, tlRTIRCDNINR ~FDRTIMYEAR
Chaos are slated oner chendrn!~.aWned Isasle
ACUS! I!Ocr!dr
mall

3LRAE 31dl.g I
6 1

2,707
Id!20 2,7DD

PM)
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THE TRUSTEES DF ST AUEUSTINE'8 ASSET

NDTES TO THE FINANCtAL STATEMENTS - continued
for the Year Endad 31AaguseID22

4. STAFF COSTS

Wages and saianes

31,8,22
E

31.8.21
1

The average monthly number of employees during the year was as follows:
31.$.22 31.8.21

5. SO YERN AN CE COSTS

Accountancy
Auditors' remuneration

33.$&2
E

2,020
~6600

31.8.21
E

2,700
~360

~2340

6. TRUSTEE REMLINERATION AFIO RELATED PARTY TTIANSACTTONS

No members of 'the management rxrmrnlttee received any remuneration durfng the year (2021 Nil). No
experwes were reimbursed during the year (2021 Ns).

No hustae or other person related ta the Cha rtty had any personal Iritareet In any mniract or tmnsaCtlOn
emered inm by the «barity during the year [2021 NE).

7. TAXATION

As a charity, The Trustees of St Augustine's Abbey is exempt from tax on Income and gains falling
wlthh secdon 505 Of the Taxes Act 1989 or s256 of the Taxmbm of Chargeable Seine Acc 1992 to the
exixmt that these are appged ta its dterltabie ob)eds. No tax tbarges have arben In Ihe Charity.

8. INVESTMENT IHCOME

CCLA fund

SLJL22
E

1~08 301

31.8.21
1

1~07 094

9. SRANTS t'ATASLE
Gmms payable are made predominantly tn reaglous assodatlons. An analysis at the grants paid in Ihe
year ls as foaows:-

Almoner
Western Union
Other

31$122
E

3r380
276

1tedge

31.8.21
6

1,850
6, 353

~1742

Page 10 continued. ..



THE TRUSTEES OF ST AU6USTINE'5 ADSEY

NOTES TO TRE FINANCIAL STATENENTS - cantlauad
fOr Rle Year Ended 21 Auguat 2021

10; TARSISLE FIXED ASSETS

land and
buUdlngs

8

Plant and
maclgneiy

atc
1

TotalsI
COST OR VALUATION
At I Septenlber ZDZ I
Addi t i no 1
Dlsposals

6,27D,472 33,492 6,304,364
659 650

At 31 August 2022 ~6270 72 ~34 I I ~6305 023

DEPRECULTIDN
At 1 Sepmmber 2021
Chalgc foi' year
Eliminated on disposal

25,991
3,0D5

25,9li1
3,0D5

At 31 August 2022

NET BOOK VALIPE
At 31 August 2022

At 31 August 2021

~996 13 906

~6270 72 SITES ~276 027

~6270 872 ~7501 ~6278 373

Cost or valuation at 31 Augum 2022 ls represmtsd by:

Vatuatlon In 2022
Subsequent cast

Plant end
Land and nmchlnary
buildings alc Total ~

6 6 6
6,270,572 6,27D,472~34 IS1 ~34 151

~6270 572 ~34 151 ~6305 D23

If heermfd land and brdldrn0s had not been revalued they would have been included at the fo1 owing

htstonta1 cost'

3R0.21 3I.8.21

6 I
~32 161 ~381 I. 161

value cf land In freehold land and bugdlngs a72 072

Freehold Nnd and buildings are of hlstcnc and na5cnal lntemm. The monasmry at Chswcrth Is a
grads two gated buidlng.

Freehold land and buadlngs were valued on an open market basis an 31 August 2DIS by Gerald Eve,
Chartered gurveyora.
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THE TRUSTEES OF ST AUGUSfINC'5 ABBEY

HOTE5 TO THE FINANClAL STATEMENTS - continued
for the Year Ended 31 August 2622

11, FIXED ASSET INVESTMENTS

COST OR VALUATIOlt
At 1 Septem'Oar 2021
Add ltl one
Itevsiustions

At 31 August 2012

NET BOOK VAWE
At 31 August 2022

Other
invaebnents

s.

3,929ZI87
283,713

~233 )
~399 396

3 99 396

At 31 August 2021

Cost or valuation st 31 August 2022 is represented by:

Valuation in 2022
Cost

~3929 487

Other
Investments

3rgggr 396

~3899 396

If fixed asset investmems had not been revalued they would hove been Included at the fogowlng
historical eral:

Cost

31.8.22 31.8.21
E I

~3736 254 ~3532 1

Fixed asset imrastmsnls were valusd on an open market basis on 3l. August 2022 by CCLA.

12 INVESTNRNT PROPENfv

FAIR VAWE
At 1 Sopmmbor 2021
and 31 August 2022

Telei
E

7 651

NET BOOK VALUE
At 1 Ssptambsr 2021
and 31 Auguw 2022 782t652

5 Investment property had not been revalued it would have been Included at Ihe followirg historical
cost '

31,8.22 31.8.21

6
1~44 226

Investment pmpeides wwe vatued using a house Index Increase ln an open market basis an 31
August 2D18 by Gerald Eve, r hanered Surveyenl.
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THE TRUSTEES OF ST AUGUSTINE'S ASSET

NOTES TO THE FINANCIAL STATEMENTS continued
for the Year Ended 31 August 2022

13. DEBTORS: AMOUNTS FALLIfig OUE WITHIN ONE TEAR

Other debts ra

31.8.22
F.

~3262

3LBi21
I

~2

14. CREDITORS: AMOUNTS FALlING DUE WITHIN ONE YEAR

Other creditors

31.8.22I
~15 184

31.0.21
I

~12 1&

15. NOYEMENT ~ N FUNDs
Net

movement
At 1.0.21 in funda

E 5

Tma sic ra
between

funds
E

At 31JL22
6

UnreirtrictLd funds
Core 7,S&1,974 97r470 (264691) 7r736r795

Restricted Rends
Revaluation reserve
Building reserve

IAI79,III
89,876

162I651 Irgegr562
89,&76

TOTAL Miil DS 2~0971 561 ~97 470 1111069031.

Net movement in funds, rnduded in the above are as Follows:
Inoomlng
resources

Resources
expend!id

Movement
In funds

unrestricted funds
Care

Restricted funch
Revaluation reserve
Building reserve

S77r949 (480i479) 97r470

TOTALFUNOS

Sssgdin9 reserve

The building reserve u far s fidure pro)act In builld a new nbrsrf/guesC house.
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mg TRUSTEES OF ST AUSIISTINE SASSET

TIIRNOVER

Donations

Stipends
State pensalns

lnvalhnent Income

Sanctuary Incolne

Gmnts

DETAILED fNcofe ~ AIID EEPENDITVRE AgcUUNT
far Ule Year Ended 31 AuElmt 1022

2012
5 6

33,644
7,635

227, 179
106,3D1

162M3

391 602

2021
5 6

24,850
3,944

22,892
107,094

7,302
~30 DDD

598r082

COST OF SkiES
Opening stock
Punhs see
kToslng stock

6ROSS SURPLU8

5,00D

8,904~5,ODD

S 904

5,DDD

3,3D3~50IXI

3 303

fegr779

AdmlnlsOeUve Expenses
Sodal security

Peml one

Trave I mpnn ees
Raun and water

Ught and heat

ftepalrs to praperty
Censing
Motor expenses
Gite ones

Oorneetlc Suppfee
Software k. nndntnnsnce

Insurance
post and Satlonmy
Trslnlng 6 education
Llhlmy

Manactlc dum

808
1,051

24,664
5,659

18,475
27,903

2,429
5,646

33,258
5,926
2, 121

27,754
7,!59
7, 270

7,386
10,774

797
I,D51

14,%ID

3,166
1.7,727
27.586

2,326
6,$f9

32,415
3,592
1,819

22,851
5, 163
evRe
8,981.

8,781

This page does noe form part of the statulory flnsndal stnuvtunas
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

OETAILEO IN CXIHE AND EXPENOXTURE ACCOUNT
for the Year Ended 31 August 2022

Cisiirilunkatkins

Accountancy

Audit fees
Legal fees
fyofesgonai fees
Eenk charges
Cirsrttable donations

Depredation of computer equipment

Sundry expenses

Medical end care costs

7,D59

2,820
6,600

660
2,058

508
14,310
3,005
4,8D6

8,072
2,70D

(360)
1,200
1,524

314
9,945
2,787
5,581

346 675 204 930

Other Operating Income
Rema received

Gain/()OSS) On revaluahnn Of inveStmentS

Gain/(lass) on revaluatfon of investment properties

Profit on disposal of investments

(233F804]
162,651

7 183

397,D46

ISET SURPLUS/(DEFICIT)
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
BT AUGUSTINE'8 ABBEY

Opinion
We have audfied Iha finondal stahrmerfiu of The Trustees of St Augustma's Abbey (the 'shanty') for Ihe year ended
31StAuguat 2022 which onrnpnse the Statemenl of Ftnanoal Acuvuier, , thn Balance Shem and notes to the linsndal
stunments, lnduding a summary Of xignlfiuant accuungng pcgcies The financial rapurling fmmewurk that haa been
applied n Ihek prepanllion is appucable lsw and 'United Kingdom Accounling Standanlx (United Kingdom Generally
Accspuxt Acxounimg Prachce).

In Cur Opn(OC Ihe gnancial Slalnmonls:
give s true and lair view oi the state of the charhy's agalrs as at 31st Atigust 2022 snd of its Incommg resourcxre and
appficslion of resource, mduding its income snd expenditure. for the year then ended,
have been properly prepared in acrxudancs with IJnitsd Kingdom Gsnsrsky Acosptsd Acxounling Pracgos. and
have been prepared In accordance with gve Oharlgos Am 2011,

Basis for opinion
WS Ccnduolud Our suCN in aCCorCISCOa wltlt Intnmxtiunei S~s on Audilmg (UK) (ISAs (UK)) and spplrcstfis law Our
ruspcnsbggiss under those standards are further duscnbnd in Ihu Auditors' rusponsiblitins for Ihe audit of Iho finanosl
statements sncfkm of our report. We srs mdependonr of Ihe Charily in aCCOrdanOe With Ihe Sfhloal requiremenla that ara
relevant lo our sucril of Ihs finandsl statements in the UK, induding the FRCs Ethical Standard, snd we have Iulfifiod our
ether ethical rsspcnmbililiss in accordance with lhasa requirements. Wu bshsvs that the audit evidence we have
oblsinsdla Sulfinenl and appcopduts tO providv u buaru fcr our Opinion.

Material uncertainty relating to going conosm
In eudding the financial Slatemenla, WS have concluded that the Irustsus' usu of Ihu gong conoum basis of socourrbng In

the preparation of the financial s~ is appropnats

Based cn the work we have performed, we have not idenhTiod uny msrnrisl oncsrraintios relating to nvonts or condilions
thai, individually or cofisctivsly. may cast signiTicant doubt on Ihe charity's abgily to conlbue as a going concern for a
period Of el leaat twelve menthe frOm When Ihe financial slslsmords are authorised for issue.

Our responslbgfiles and Ihe rasponslblfilies ol lha Vuelees with respect to going noncom sru described in Ihs rslevanl
sections of Ibis report.

Olhsr info! matlon
The Irustuai are responsible for Ihe Other infouxntion The other information compnsas the informnlkm induded in Ihe
Annual Rapcrl. other than the financial statements and our Report of the Independent Aufigors Iherurm

Our optnkm on the finandal staternsntx does not cover ths o!har inmrnmlion cnd, excspl IO tliu extant Othenuce axffiidlly
statsd in our report, vre do not express sny form of assurance conduskm Ihereon

In ccnnecgon vvtth our audit of Ihs gnsnclal statsments. Cur respcmslbillty is to read the other Information eral, in doing
so, connder whether the other nformalion is rnntcnsfiy inconuslcnl with the financial ~ts or our knowledge
ohtsnnd in Ihn aucki or otherwise sppnsrs to be matsrlsfiy rnlaalsled lf we idunufy Suoh material rnocneiSlsnCins or
appursnt material rmsstutsrnsnts, we em required to determine whether this gives nse to n mstsnnl mtsshrtsmcnt in the
finsncial sluterrwnls themselves. If, based on the work we nave pruformed, wo conclude thai there n a matensl
miaetmement Of thia Other infunnagcn, We are reqtnied to report that foci. We have nothing to report in this regard,

Mature on which ws are required to mport by sxcspgon
We have nOlhing tO report in rospuct Of the following matters where the Chanson (Accounts snd Reports) Rsguiations
2098 requires us to report to you d. in our opinmni

Iha infcnnaficn given In the RepOrl Of lhe Truetees ia inornsistsnt in any material respect wiln Ihu firrsncisr
six.turnouts; cr
Ihu charity has nct kspr sdsquatu nrnconling rsCordrv or
Iho finsnosl slstemenb are nol in sgrusmsnl with Ihu accounhng records snd returns: or
we have not rocunrsd sg the informsucn and sxplanstlOriu we require fcr Our audi!,

Rssponsibilihos of trustees
As sxplumud mare fully in Ihs Slsrsmeni of Trustsss' Responsibiriliss, lhs trustees srs rseponwblo for the prspsrntiori of
the financial statements snd for bomg sstisfiod that they give a true nnd fair wow, and for such ntemal contra! as the
lrustsss delsrmlne is necessary to enable the praparahun Of flrmnnnl Slatemente Ihel Sre free frwn malarial
misstatement, whether dus to fraud or error

In prmrunng Uw fuwnclnt ~Is. the Iruxluos are responsible for sssvsshtg Ihu chsnty's ability to omlinus ss s
going concern, disdosing, as applicable, matters related to going concern xnd using rhs going concern basis cf
accoungng unless Ihs trustees mtend Io cease opersdons, or have no rsslis!E altsmalivu but to do xo
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RERORT OF THE INDEPEhIDENT Alf DITORS TO THE TRVSTEES OF
ST AIIGtISTINE'S ABBEY

Our reepnnaibgltlee far the audit of ths gnnncixl slammsnls
Ws have been appointed ns nudkom under Beckon 144 of Ihe Chwnies Act 2011 anri report in accordance with Ihe ACI

end relevent regulallcne made Or haVlng effeot thereunder

Our obtsctivss are to obtain reasonable assurance about whether the liosncisl statements as s whole nre free Irom
malvnol rnhslelemenk whether due to freud or error, snd to Issue e Report of Ihe Independent Auditors thai Indudss our
opmion. Reasonable assurmtcc ts n high level of assurance, but is not n guarantee that an audit condvcled In
accordance with ISAs (llK) wfil always detect s mmensl mtsstsmment when Ir exists Nlsslatemsnts can ense fmm freud
or error and are considered material if, indiwdunfiy or in Ihe aggregate, they coukl reasonably be expeded lo inlluenos
the Soonomlq dsolslons of users Iaken on Ihe bees of Ihese gnandal slalemscls.

Our approach Io iderrlrfying and assessing Ihe rsks ol materiel mmslstement in respect of irregurerrkee, Including fmud
and nun-Ccrnpllent» WN1 lawe end regulations, wxs as fcfiowe:
- rhe eogsgsmem partner ensured Ihsl Ihe engagement team oofieckvely had the Sppvvpriete Osmpelenr», capabfiiUes
nnd skrils to identify or recognise non-compkance with appkcable laws end regulslionsl
— we identifie lhe lawa and regutsuons applicable IO the charity Ihrcugh disoussions with Irverees and other
management. snd from our oommemal knowledge snd expenenoe,
— we focused on specifi laws and regulabons which we conwdered mey have a direct materiel efiect on the linsrrcial
elnlemenls or the opemliOne Of the Charfiy, indurfing FRS 102, Cherikee ACI 2O11, Vrxeucn legislauon and dele
pmrection, anu-bhbsry, ernptoymenk environmental snd health nnd safety legivlahon.
— we *Sneered the evtenl r f Ccmplianr» With Ihe lawS and ragulelicne identNsd abov» Inrough rnvkmg enrluiries of

management and inapeclknf legal correeponderme;
— Identifie laws and regulehons were communicated wiihm ihs audit team regularly srxf the team remained alert lo
i nvtsnove et non-oompksnoe throughout Ihe evdlt.

We srsesssd Ihs susceolibllily of Ihe charity's finsndsl stetsrnenls lo materiel misstatement, induding obtaining an
understanding of how fraud miglri oo:ur, by:
- msklng enqulnes of management as to where Ihey conwdered Ihers wss suvospfitxlrty to fraud, Ihev knowledge Of

actual, suvpeded and slNgetl &sod:
- oonsldermg the Internal oonlrols in place Io mfiigste risks of fraud end nonv»rnplianoe mth lava/ and regvbriions, and
- understerufing Ih* deergn Of lhe charily's rerouneisfion polrcrse

To nfidress Ihe nsk of fraud Ihrough management bias snd ovemde of oontrols, We
- performed enelyhcel procetkses to identify any unusual or unerqtected relslionehlpg
—levied Journal entnes Io identify unusual Iransackons,
- aSsessed whed»r jurigsmenls and nmumplions rnmh in determining Ihe accourding ssumsms were indicative of
poterriial bins; and
- mveetigated gie raSOnale behind Srgng~t or rmufiuel Irsnssdlone.

In rskpcnse to Ihc risk of irrogulsnlics and rvm compliance with hws snd regutefions. we dcsigrmd procmlurcs whioh
indvded. bul were not limited to.
- agreeing financial statement disdosures to underlying supporhng docurrmntalion;
- rending Ihe mlnutee of meeknge of thoee charged wgh governance,

enquinng ol management es to auluel and pclenlial liligaticn and Claims; and
—revwwlng rxmuspondcnce wnh HMRC, reinvent regulalom and the chanty's legal advisors.

There are inherent limitations In ovr audit prooedures described above. The more removed Ihsl laws snd regvlnliorts are
ncm finenoivl ueneecricne, Ihe lese ikely it is thai ws would become aware of rion-compliance. Audilmg standards also
limit lhe euuri procedures required tO identify ncn-Ccmpfinnve with lowe Snd regulatlcne tO enquiry Or rhs sunless snd
Other m~t snd ihe inspeouon of regulatory end legal correspondence, iT any
Meteinl mivstelemenle that erin» dve lo freud can be harder !O delert trrvn those ihsi arise from error as Ihey may
invohe deliberate concealment or collusion

A funher desoripdon of our responwbihlies for the audit of Ihe linsnue! stntemenm w IOcsted an the Flnanoial Repcrtlng
Cctincll's Wsbsile at Www. lrc.org, uk/suditorsresponsibfiiries. This descnption forms part of our Report of the Independent
Audtom.

Rugs ty



REPORT OF THE EtDEPENDENT AUDITORS TO THE TRUSTEES OF
ST AUD USTINE'S ABBEY

tlse of aur report
This repoft ia ntede solely fo me chanty's truuloss, ss a body. in uaxurfuncs with perl a of the Chailtfas (Accounts snd
Reports) Regulations 20$. Our Sudil Warh haa been undenaken sa emt we might afefu lo Itm chedfyh Iruatees Ihoss
rnapsrs we are required lo slate la Ihem ln en audeorr' report and lor no oper purpose To Ihe fufkml extent permlEed by
law. we do nat accept or eeeume reepcna5flrfy to anyana other Ihan lhe cnanty and the remrfli/a haeleee aa a bady, for

Oar Suds Work, for Ibis rspart, or for the Opinione wu have farmed,

MCCaba Fard Yyllfiams

slalvlory Auditors snd chartered Rrmounfanfa
Eligible to act as an auduor in termS Of SSCIion f212 ol the Compannm Act 2IM6

2 The Lrnks
HERNE SAY
Kent
CTS TrSQ

ifl I2.(ga2-Z
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY

LEGAL ANO ADMINISTRATIVE INFORMATION
for the Year Ended 32 August 2a21

Status

The Trustees oF St Augusune's Abbey are constnutod under n Trnst gauri rlelsd 7O luly I qyy ano are a
regislered chargy number 245415.

Truateea

The budnas ln oFIice dunng Ihe Dxatd and at thu date uf tha report:

P Gnus n wood

D Kaaulruiig
The Pion attic Chanter

Bursar

D KesuFning

Rag laterad Otgos

St Augustine'e Abbey
Sample Dsk kana
CHILyy OR III
Gila BQK

Satlegats

5tone King
l3 Quean Square
Bath
BAI 2IO

tndependent Exnmlnere

telo ry adams Ltd
Chartered Jlooruritsnto
too tag h street
i lama Bay
Kant.
cya Np

Investment Advisors,

OCIA
COIF Cltsrtty Funda
Senator rtol se
85 Queen Vhturia Street
I ntdnt
LOsy 4ET
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THE TIUJSTEES DF ST AUSUSTTNE'5 ASSES

REPORT OF THE 3%USTEES
for the Year Ended ul. August pub 1

Thn n nisse prmonl thmr report along with the flnanclsl stslernsnts of ihs mo»ty for the year ended
31 Aug irst 2021. The Bnoncisl stabvnenls have been piupsmd vo the acorn»bno policies set oyt In nolu 1 tv
pie Fina nels I stain ments and comply vrith iho rhnrity's constmmon, spplknble Iavr end the requ remen s of the
gbitement Of RSCzrmrnended Practice, "ACCOunung end Reporting Iry Chehbes'; Flnendel RepOrting 5tandafd
102 "The Financial Reporting Standard epplkotilr, in the UK snd Republic oF ireland, eryectwe Jn Jar.uary
2010

Cansultutlan and obl acta

St Augucrinn'e Sbbni nemspste w s charsy consuzuiee under S Tmst Dccd doted Ziith July ig27 and ie
registered by tbe Clia»LI Currrrnnsiun under 245»15.

Ths olifects of Ilia dishty are "For the edvanmmentof thc Roman Cnihobc Fagh in Great Briian or IrelnnrJ ard
For such ebs ntsble obfecm connected wsh thc Romeo Cathobc Fehh as Ikey shell In their absolute ducrvtiurr
Frerrr h»ie to time lhlnk fit and proper'- Them ottlcctlves are carried out in accorikincewrrh rhe kuls cry Rt
Benedict whereby monks are cebsd m lives life oF prevsr, Work snd Bmdy w thin the Stun i\k: Cvr rr u»ky lt
is a foundabonsl chcdsm oF Be»edidlne life that prayer, and especially prayer m rommunity, is the so I In
wbsch all works oF the mone¹ery prow.

On i 5th october zmle me Trustees hsued a press release sonounong Uieir dvcldoo that, The Genedlctlnc
Nonks of 5t Augustine'sAbbcyr Rnowgate, Kant, hnvs voted to vacate flic nionastery in which Hrey have lived
for isa Vesre, She IO mnwsto the Community. This Followed e ln»y Vrvcnn vF d scm- co end dlsccrnrncne. snd
aRer taking profondonal ndrlce. The Comnsiruty, W no longer able to meet the abbey's considerable rurinlng
srid mointcnsncc costr. The monastk community, lliereFvre, u nme actively looking Fora nuw property and
location bcttcr suited to its size and requirements n new Abbey wili need adequate provision fur a chvrch,
ls»d lor market qahlenlng, and ether dedinulvd nvrk area-. We look tu promote the enduring values of
Benedictine manasticism snd plan tn sylend and dmelop our exi*ing geest mhrwtry to offer residential arid
nori-residential hospitably to groups e»d ind vidusls, bath mcn and woman. We also hope tc olyer struriurrd
retreate, eduraiional courses anrl Spintiiel Snd intellettual study days There ie alSO a preialng need fur a
practical. vser-Frleredly slrvcLurv»i wlikh to house thc Caminunlty s large inormstlc llbrsryl

A furthei press release wss issued uo 31st Deccmbcr 20IO stating that the Commrinity, having rrwJolreteri
with ihr Ordsrof Fnsrulvlnor, was rnovmg m chilvrorth in svrrey where the Offqs hsd receiiLly nithihewn. A
relurhulirrienl oi Lire First floor accornrnodatlon was completed m early nove nlwr or 7011 witt& plans for
conor»slob of ths attic space nto accommodation accepted by the local plaiiwiiy suthooty. Oo 27th
fkivvrrbc ZOll tho Commun ty formdly moved.

The fug liturgy is being rzrnducb:d In the church and we aalu Jnlhnd in hie by rrieirfmrs of the lay fslthfol
There are lectures and talks bw»g conducted on Holy Seri piers and Spintuslky. Following various requests
we have bcg»n to can 7 out chaplaincy work at movv»L» er»l schvols srd the ilnlverscy of surrey we are
also discussing the possib lily oF chsplelnry work In lomi pnsore, Additie»ally rre oNergvesl fadlllles for both
mcn o»d womeri, though tinea ars s I mar il hv r iw oi' rooms. I oilowing co the nmltstens caused by
kckdown rvles clerlng the l.eight of Lhe Covid-19 pendemrc many of UIeie activities have now been
rn-Introduced

plans, pioJect ma nagameru, encl Iirrrilriswny ure still in the early stages fora building pl'ogralyi ville e vre sling
Irulkl S lbrery and gvee'I OeriLni, which wgl valiance ayr gueet apvctelate, enable 0 tO Open the 0brbry te gle
widi r scnrirro r Orlri e«si olfe the pmslbrlrty of a moderamly sized CorrerenCe Ceiitia. Te ihie end we have
CurnPlelnd Uie P»rcess by PmPerlng Nmtu fur end rneVlng Oyr CO:ICCben Of iprne 30,000 bpeke. We haVe
rafurlrohrui e vovlt whvJi forms part of the basement of the monsste y bitt whkh Is iievvrtheless above
gheurid uwiriy tv the inmwdlste topography, Heating and air circulation have been installed to keep constant
temperature snd I umolty and we I ave had five hundred hietius of slielnng fdlad. Ties temporary llbraqr
~isy vmll be usehil, onie 'the new library le built, ae an SrChlVr. Fadlky, We are alSO in the praa'. SS Of

converting another mo m for a rchwe materials thb work Is ongoing ac vie have we perlenced several dlfqcultles
in provldihg an adequate dlmate contiol.
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T)IE TRUSTEES OF ST AVGUS)Tfi'E'8 ABBEY

REPORT OP THE TRVETEEE
far the Veer Ended 33 August 2025

l. OygenleaUon

Th Truslwas of St Augustine's Ab'bey Ramsgata is the corporate trustee of the Charity, Incorbcrnrcd by the
iharlty Commnslon under PaK Vit Chentlcc Act 2011. Thc Indi»»dual charAY lxuwees who make up that
corporate body mmprise the Abbot of St Augustine's and such other members of the monastic corhrnun. ty m
he may cppoint. Ag trustees are, therefore, fully con vgisbnt with the bins bnd ob)cctlvcs oF the ohlanlsation.

Grant Making Policy

Awing to the rnnciderable capital outlay on the n tccntton cf the I ommunity tlie Tnrstecs lait that the Grant
Maki W I'Oler Sho ild ham»mund. Ih ihh»»raru cia a hm» «k»4 Small 'ad km' dc»arm»a tc sarhlnarians
In rlevelcping nations. IVP are nlsn giving edurcatlonal sponscrshlp, again on an'cdhruf basis. various popple
n Ghv a w ll hom wa coma i»tc ro»la;L lb vuvir Ihv hlonhstwv ol'umro luiaca ln c ha»as»d thicugh rlw

Trustees of the f:hans Monastery Fog»dago»,

Resuks

The nst inmrning resnurdet fnr lha year nmburited io 5225,379 (2020: 5202, 5383 With bn expenditure CF

204,030 f2020: 5212,315). After adlusilng for the revaluation of the Investments s suiplus of 5535,729
F2020 597 052) for the year was added to the rase nice giv ng a total

acorns

and en penditu re combat to cany
forward of 07,091,850 )2020: 87, 356,121).

nasarvaa policy

Th* Tnmtncc nogcllatcd tho calo cf thc Fmpcrty cf gt Pctcyc Church Wcslgala-oh sm, In Thanet, an 13th
Mamh 2058. Th 5 raallied 5505,00.00. The Truc\eaa. alter CcnauRatlOn with Our lnVeslrnent manager,
raalimd F400, 0004IO Fmm olir Iiivactmnnr rebpifht, Tliic, thipthar With tho aum raimd by lho sale of lhc
property at Wuhtuvt» Plus i'aPi held in Our lurriml ui ccu»t was used IO day ilia lacl ilctaliriant In PvrChaalr 0
the property at Chilwprtb from the Order of Friars Minor, &Isa wi. shag bn mrhplnti»g lb a rnarrnlchlhg arid
remedial rnaira»nanm lu Llie ahhlarLery aL ClaiwoNI.

Addibonagy wa ra»wive dur»rbuns spur. ifii.ally For v lulu»» prujvd. r hiU s lu build a»avr libraryfgueM house
mesa donations are regecmd separately In our account,

Risk Managrnnent

Snvaatmant p»Hey St atom ant

2. 3nvestrnenb ObjacUves

2. 1 The Trustees assets crc irwcctcd to produce the best Rnandal return wlih an acceptable level of nsk.

2 ' The inveament objective ls to bbbnce the income and capital returns. Thc assets should bc rncnegcd
at least lo maintain the nisi capitol value of the po Iffolio, whilst gcncrclmg a susbrinobtc Icvcl oF i»vcstrnc»t
incoma io support the currant charitable activities.

fhr v»m nt ihrcrms rargar is C)15 000 00 Per annum (n srarung yield of 445) and as such t'h e overall
i»vest»ivr L vbicoure Ca» bn cua»lined aa InFlatlcn plus 445 per annum.

3. Risk

Thc Uustec- rely largely an invcstmcrit iriconiia Lo fund curre»t charna hie acLivibes. Iha slabiliLy pf inc»i»a ia

therefore inlpcrtillit.

The key risk to the long term susbvinability ct the Trust. Is inltatlcn, and the assets should be invaded tn

mitigate this nsk over the lung term. Thc trustees underslano that ihip n ll eely tc mean that the Inve»lmenl
ifl ~ be CO»Cenbated ln real amain and that the Capital value ma fluCtuate.

Tl'8 trustees are able to tolerate vplagl gy oF the ca pitai value of the porlioao, as long as they are able io meet
c»mani pvprcdlnira from Investment Income.
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THE TRUSTEES OF ST ATIBUsTTHE's ABBEY

REPQRT OI' THR YRUBTREB
lor the Year Ended 21 August 2921

3. Risk (cn»t)

The ti ustues are ebie lu iulervcu volatsicy of che capital value ef the portlollo, as long as they are atria co meal
c»i fact iiviiplieriirrv I»urn ilivcstment inlsime-

The irush'. ev am responsible Ibr identifying nnu»wltnorirrg s»Ruble invvstmnnt managers and Irivestnieril
vanir'es ior Uie Tru»L asset auocatlon wig vary from tnis terger, ruling to market moverncots. Formal
roti» le rre in g of th e pc rtfo Ilo asset a I 'neat lee occurs on e i annual bs s le, u»lui s the trtistv vs believe It L prudent
nut to du sn;

Ij»tu Aprp 2016 the Investmcnm of the Trumees of St Augustlncb Abbey have been handled hy Bsrdayv
wnnhh. B wns nevei ths Intention or Uie Trustnm br have their Investment' handled bye large bank b»t O

succession of mergers, takcovcrs and purdjases led to the Investment managers that onginauy rlnnlt wlrh
these invastma»S being owned by Earelaym The Trvstess havlnu been becoming Increasing dlmatlsfisd with
the puribrmanee nf Bartiuya with regard te Fee Strueturea, returns nn invpurrwntc and the OVerall eIIIICSI
culture of ssiulsys Gmup. IL was Uuuded Iherwrore Chat we nwst move to anothor lnvettmrmt Management
Company.

FblkrWing the help and adytoe OF independent advnors with kmg erperlenre in the Iield rime Cempnnina wsvu
sent a 'I4quvm fcr Prcpmnl' leper. These Included, Brawin Dulpin, CCLA, Cazenove, Charles stanley,
Heaitweetl InVea'. ment Management, jnyetSC, Quilter fhnvmt, Rathbenm, anti Saraai» partners. All
r»nnpn»ins rephed and, folrowlog exarnlnaben uf their subrnineums, three were sho c listed for greek. r
Terubny, namely CetenOVe, Ci:LA nnd Ueaitwood fnvaatrnrnt ManerjamanL Fulkrwirig inuetings with all
three n became dear that fram thc perspective or income, Fee struiaurc sr»j etii cel Investment polidss ccLA
Were the rneatepprOpriatefertheTrustam'»peISI RardaVS Weallh »vore Uiurufominstructed Olthla and the
process uf tm»sfsntng shares or scuing and bansferring monica tn C.I.IA ware begun Apnl 2DIS s»d
completed In August 201B. The fund» were used to purdissw I»rome Units in the COIF Charktus Ethical
Investment Fund.

income Is paid quarterly and Ed kirwan of CCLjl rmommcnds that repress»tab»en nf the Tic»tees nwet with
him nnd his vtnff twin» year.

Ths Tr»stan» are also continuing a Ieview ol lhu pr»party portfolio lvllh a view to Identifying lisbdibst sed
taking stupa lo Convert such lmblllbes tu assets. The hss led rn the rncaecity oF fonnallstng temis uf Uie
relationship hnbseen the Tiusteec Of Uia R»ms» Cnthuui; DICCeae Of SnuthWark and Abbey TruSteeS Wah
regard by variovs Pmperbes used whkb are occupied bl tha pl»mann Tr»tines but owned by lbe Abbey
Trustees This woik, begun m 2005, iv sbll in progress.

Other i ibka, InCluding CemPtinnnu wah rnoulnbona aftedlnq bugdlnge, Cire Of Cha elderly, Prutedmn Of Children
Snd Vulnerable adufS end alfeeffng the CI'aiitable wnrkn ef tine Menaitery, are Irei» ls»e to brne dier;umed
With Our Prubmio»sl advnera und, Where nueeSSSry, dealt With in WHUsn POliCy deeumenS.

How our activities deliver public benefit

The ohju»S of the charity are "for the sdvanenmnnt nf the Roman Catholic faith In Great Brlta In or Ireland and
for such charitable objects co»nectarl vdlh the Roman Cathoic Failh as they shall ln their absolute dlhcrstlon
fram time to time think fit and proper". Times abjeetives are cerned out in accordance with the Rule nf gr
Beredict vrherpbV monks ni n called to Uvc a life of Pr a yer, Work mid Study within tha Monastic Cornrnunity. It
ts a Foundational cherlwn of Benedictine lite that prayer, and ecpeclagy prover ir comm»nity, iv the soll In
which au works of the inonaslery g rorr, Living this out the monastcrV becomes s ' foyer' fnr the Gcspal which
4 open to and draws In thcne of the Cathclic faith, Nose of other faiths and thole ef ne Faith prnvirling spiritual,
psychologlcel and eiwjtlonaI supuorL

Covld-29 Impact
The return te pre-Covid mndiuon remains a contlnulnu wartr ond we cnnlinin to Follow the guldel nas of ffie
Bishupu C»rifnmrrce nnd the GOvernment. The return to the pra-Covld levels in Donations, Guest Donations
S nd Stipe nds has been slower than wc would have nkad wa, nevn*hnlevh hope to see a return bi former levels
~est yuur The lnvestmerrtlncomecontl»ues tuhold IS own through this year which also scen a move from
the c hantine kthlCal Inueatmbrt Fund tn the Catholir I»vestment Fund sins run by CCLA D»r I»vesbne»t
managers continue co rnonkor ths markets carefully.

Several of the brethren have mnffnued co provide pastOralminuwv, spintual direction ond cnunsvlang nnli»p,
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THE TRUSTEES OF ST AUSUSTT HE.'S ASSET

REPORT OF THE TRUSTEES
far tha Year Ended 3a August 2021

Statement of Trnseeaa' ReepOnClbiHHea

The Trustees are responsible fnr prepenng the Rampart Ol. the Trustees siid ttio bnannal Statcmonb in
ccmnhncs with applicable lsw end regutstions.

Cbantv lan requires the Trvsteesto prepare flnandal tstcmenrs fora ch financial yacr. Llnder that law the
Trustees have elected Ixr prepare the financial stotcmcnts in ncmrdoncc wiNs Vnltud kingdom Gunurnlly
Aixeptorl Aixuuntlng Practice (United Klngdorn Aa'oundng Standards and applknbla law). Under charity Lcw

the Trustees must not sppiovc Nic bnanciol stntements unless they are mtafled that they give a true and fair
view of toe state of affairs of the Abbey and of thn surplus or dalidt of the Abbey fnr that period. In preparing
lnCev l ivvncml statcmcnts, tho Trurteos are requliud tc.

mlcct suiteblo ncomntinn pogoes ond then apply them consistengy,
make judgements and accnunthrg mdmatex thar are rex mnnble and prudimt;
orepaiw the flnandsl statements. on the gvrriv corrcvrn Irons unless it lc irwpproprwte to presume thst the
Abbey will cnnbnue.

The Truxmex an. rmpimxiblr fnr keihnng ndegimte riCCcunting reCordc tlirt nre Sulfibent tn Sr Ou and explain
Ihe Abbey's \re nsactlons e ild duxhwv with rexsori xbfc srcurn cy nt any time thc financial pnsnlnn nf the Abbey
xnd ennhls them to ensure thet the fnanclol statements comply wsb the Chantier Act They are also
responsl cia for svfegvsrdinv Lhe smuts id the Abbey cnd hcncc for mklng reasons bio steps for the prevention
and dvtectior of traud nnd other irregulanties.

sTATEMEHT As 'To DIscLosURE DF IH FDRac*TTOH TO t HDEPEPIPEHT EXAMIHSRS
So furs- the Trtwtom are mrnrc, there Is no mlovnnt In,'ormatlon of which the Abbey's mdv pendant Examiners
lir'o tine risrni and each Trudwes has taken all the steps that they ought lo have hikes as e Ti ustees In order
lo ~'xc thcmsclvcs aware cf any relevant inlbinvalioc and lo octehllxh tlml rhe Aliheye Tndepmulenl
fxaminms are aware of lhet infcrmallon.

independent Examiners

lndspendeiit Examiners Hgary Adams I ir! Inxiie exprr xxcd wigirxgncss to rxinb rais in Chst capsclty.

Silli C CC by I'he i i Stccvnrxl xRncd o the r behalf by
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TNE TRUSTEES OP ET AUGUSTINE'5 ASSEV

GTATEIDENT OF FZNANCIAL ACTIVZT315
(Inc)udlng Income nnd Eupondieure*ocaunt)

for the Veer Ended 91 August 2021

Uilractrichiil
Funds
2011

sexes 5

R act ridnd
FU&KIS

2013
0

Total
Funds
102l

4

Tolhl
Fvnds
2020

I

ihmnilhp ImaiircCdl
Vniiinth rr lnmim

Oonat ons 0 Drants
hpnuless 0 pensions
gdpends
invedme I Income
Grants
Ctherinroms

2li&0lo
11,0$1
1,044

loT, aa4
34,DM

24,09D
22,891
1,944

lns&294
3D.000

24O32
22,204

0&l N
losd97

937

tp&sties For genradng furds:
Sliictus6 [Conti't)(eii'phs
Fund roiehg

thnrmlhp meniimm troth
r hei i itrihle ash sit los i

nodal hro im
Onp d re sel

Totitl llrcohdng Iccoulccs

3,939

3%000 39400

nasa u &ms a up ail dad

Costs oi genorrdlnp funder
CONS Cr gtotrttlng vs'unterY lllenrlia

ma meets ace vn les

Total re sou ives clip ended

2U0, 090 4&040

Zod esa

ZD4, 93D Zl 2,&IS

STATEMENT OF TOTAL RECOGNISED
GAINS ANN LOS6E6

lest lncsM S mcomncs harum olnsr
reeagntmd gains

[nst income far tha ussr)

Otlcar recognised Uaina
Gsinxr(leases) an ravel&stion ol
I mo Slrnm N 397&044

2D,440

397&044

I9,777)

1077390

Prollui, less) sh disposal sr
Ihredrntnts

P sli V Psst) eh d cornel sr
Axed assets

Net movcmant in fueds

2m* t s vier

ries l funds hrought romare

Total funds mrrlad farursrd

il8,334 lie&234

535,729

(UZI I

T,2S4,243 09,0TS 7,sso, lgl 7, 2922&es

Msvcmmts iri lurids are disdimod Iri Note IS !o Itic nrisndsl stat ment. .

The imtev IOnn pmr nf Ihehn finenrlhl sthtnnentc
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TFIE TRUBTE ES OF BT AUOlfSTINE'8 ABBEY (RESISTERED NUI4BBRI 145418)

STATENENT 0 7 FINANCIAL POSITION
3i Ausuet2021

FIXED ASSETS
Tangible aasals
rnuasbrlatlts
I luestnleli'I praparty

Notes

10
11
12

BtdL2t
f 6

Br278, 373
3,929,497
~620 000

}.0,927,560

31.6.20
6 I

6,273,192
3,414,206

~6
10,307,303

CURRENT ASecre
Btacks
Debtors
r«sh «t bank and i«band

CREDiTORS
Amounts lanbn9 due tuitblo one year

lcET cURRENT ASSETS

TOTAL ASSETS LESS CURRENI
LIASIIJTILS

5,090
13 Ir0511449

ISB,it 9

I4 ~12 418

~143 701

ia, era, bba

' 000
2,0 14

137 649

144,663

~16229

~125 434

1a,436,032

NET ASSETS 1~0971 551 ~10 436.032

RESERVES

Ilestrlcted funda
Kaya luabon reServe
BuBdlna fuea

tlerestrkted feeds
I«caen« and expenditure account

15 3,079ryii
99,876

7 801 974

~10 971 561

'3,079,711
39.576

7~266 245

~lb 435 832

Tba I eocbd stabmaota werc appmvad by the board oF trustees

.T~ $,Qm

0 Kea lng Tru

The nataa farm part of chase fina«mal st«tarn«res
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THE TRUsTLLs DP sT AUGUsTINE'S ABBEY

RIOTES TO TMC FINANCIAL STATEMENTE
for tha Year Ended 32 August 2022

ACCOUNTING POLICIES
Accounting crmvsntlon
Theta hmannul statements hove been prepared in accordance with th provisions OFFinunclul Reporting
Standard }02 "Tha Financial Reporting Standard e pplpuhble ic the UK end Repuhlc ot lreluno" uffertive
I }eousry 2nlg und the I i m ponies Act 2gg6 The finuncis! ctatemencx have been prepared under tlw
historical cOst conVeniio,
Financial Reporting Standard Number I
ExernlNon hs} been taken From pn paring e cash flow nfutamvnt on thn grounds Ihht the charity
qvoaf ice as c smng charity.
Fined aSSet investments
Investmentc ers included st closing mid-nwvk*r vhl v hl th» bola cv vhvvt dutv. Any uuln or lass an

revaluation ic taken ln thc Stctamknt of Financial Activities.
Tangible Nxad aseetu
DePreClatlOn ic P rnuldud et the legewing unnnul rateS In artier te Write Olf eath eiset Over its estimshhd
uvofu I liFe

Vlsnl. andmcchlneryetc }tqkun co~
}go}v i cost

Nc deprenabon charge huc hr. ln mode on land lk buildings on the basis that they are heritage, snd
theruFoiu hxve x lwig i *I'vl vcvnvm c I Fe and high residual value.
Inwaannant property
lnverimnnr p Hps Iy hl own «t mort recent valuation. Any aggragsln surplus nr dcaclt nrulng from
changes In market value is transferred to u revaluation reserve.
Stocnu
Slorks pre valued st the lower of cost snd net ressss BN value, aller makulu duv «flvwoni » for OL culete
v J hlovr rnwimg tenis
Fund accounting

Unrestnclud lunds are svcguhle for ucs sl tlia cliscretion of the trustees in lurthcrence ol' the
gsrhsral ob}enivtdes Of the Chav ty.

~ Deslgnxlxd lvnds are unrurtrlrluu Riiidn eurrnurked by the Management commiltee for
psitrculsr pwposes.

~ Re&ncted fiinds uro cuhfrrron ln nmcnctions an their experidlture Impossu by the doiior Or
through the terms of an appeal.

Inuomlnp resources
AE Incoming resources ale nc udu J in Uiu sluturnentof fin} nclui activities when the «f}cSty lc cnndcd to
the Income and rhrainoinit chal he uuanhfied wrlh rcescms hie eicu roc}, The fnlcwini} spvwmc polrcios
are }ppged lo parliCular Culvgunws ol mCurnei

~ nocouon*em evognwed when rerxvvahlu,
~ lnverlmenl incorriv u, irrclvdud when receivable.

Resources awpnnded
EcpendiLuru k; ruvuvriiued on an uccrusls basic ass lie bgity Is Incurrml. Expenditure includes IFAT und w
reported us pert oF the expenditure to which it relates.

Costs of generating Iunds cornpdse the mots essodetcd with bath the costs nf xrrrxrtrng the
income end those of prov d Hg tile Iso}it cs to nenurote the Income.
Churltsbls expenditure comprises those costs Incurred by tfw diuriry in rhe ilecvery of Su
ectlvluec snd sccvlces fcr Its benehwunon It ncludcs both casts that cars be elhi. vied directly
to such activities and those costs cf on indheit notuhs nscnuuury ro nippnrt them.
Governance co 8 include those costs ossocismd with meslicg Ihu conuhtutiunel und statutory
requirements of d}c dhenty ond Include the audit ihes anil mvrh I nked to the strctsfpc
mvnoucmcnt of the chonty.

Donated sarvlose and volunteers
Venous well-wishcrs vf the rnonestic rnmmunity have been vfNrirn their corvicce arid help. These
Include tanks people who have been working nt re-ratelcgulog, sort Hg scd shelving of hooks In the
library. This is err ongoing protect ss the volvinel iii litnury nin iisv thc thvumnds end more vmbelng
added to the coaeaion ull rhe time. The vnlunterrndo not work strrct hours but on 'ad hoU bssls. There
ure thine people nho regularly help nwnogc the grvunds oF the monastery The grounds nhn cn
dvurignsd in br. Incr mnlntermnre and theSe VOkinteere help keep the graundS tidy. One pemOn O}n}ev in
one day a week wlio lwlvs iii lhv bcrhxrb oflice. His prlriclplc work ls pn end oblulnlng grsrhis For some
of rhr rc i sir e mnlntenenco work that needs to be done on the muncstery bvlidlno, Five people regulorly
a}eihl with the laurgy on Sundays

pape g mntlnucd. ..



THE TRUSTEES OF ST Alt BUSTTHE'9 ASSET

NOTES TO THE FINANCIAL STATEMENTS - eontlnaed
rsr the Veer Ended Sl 400set 2025

2 TOTAL RESOURCES EXPEHPED

Costa dlrecNF
«tlodstsd to attndties
Essblshment cmts
UomcstIC mse
Mahaalc escsmsts
I IarerV
Conchs 3
T srntng 8 cduchaun
Professional Fees

e

Clmn. l
C tract
MiroR
1 rILLL
Cln'ct
Cire*
C ect

j,
2

71.132
3 r037
8,781
8.9ol
9,94 3
8.919
1,524

egns Total
6

71,'137
38r007
8,701
8,981
9r945
8,910
l,524

702n 7 Id
E

72,381
32,yl/
15,'102
8,980
5,341
e,495
2,315

awuu ss nv 5 sos ress
Mrert 3,540

sapoDe oe4ts
alienated ta activities
T suealhs
Motor 4Ysse9ss
ctnr I hksbuns
Fast 8 ate 0enerv
LsehdIV 8 Ussr lhh

Suhdrr cspcnscs
rrtedtcsl 2nd car coNs
Ss nk chmyes
pep redattcn
Lom en dlmessl or
tsndlple nxo. amtds

Casse
Us a24
Usage
Usage
Usage
Usage
the pe
Usage
Vssys

Usage

In, mh
G,849
9,072
5, 163
7., 326
9, 74tl
G,043

314
2, 787

14900
G,gdo
8,077
', 103
2.326
'7,248
O.RH3

314
2,787

22,%Id

\, 412
7,407
4,480
l,gle

11,390
4,509

947
2,308

8N

Tatst resossms
p Md

204r930 204r980 213,135

HET EHCOM1910 RESOURCES FOR THE YEAR
these are states alter chars no.

CspreCIatlsn - 4'c neo assets
lndcptnderlt esarNrere remunsartsn

82.8.22 31,0,20
E

2,707 2, '308

gr700 2,700

Page 9 rhahnuad.



THE TR«ISTE ES OF ST AVEVST)NE S ASSET

NOTES TO THE FIHAh)CIAL STATEMEhlTS - oontlnuad
for the Year Ended 31 August 2021

4. STAFF COSTS
3Lth 21 '11 8 XI

Iuag*r. and salaries

The axemge montlily number or emp)oyees duririg the year was pa follower
31.ILEI 3«.8.2U

5. GOVERN AI«CE COSTS

Indepsnden t Examine«os ranrunsrahaa

31.8.21

~3700

~2730

313L20
E

~2700

~2700

6. TRLISTEE REMUNERATION ANO RLLATEO PARTY TRANSACTIONS

Na member oF the managernen«cornrnntse re«ewad any mmunerahan during the year F2020 Nll), No

expenses were reimbursed dunno the year (2020 Nil).

Mo trustee or other person rebited to the charity had any personal latrrexrirr any rnntractor transaction
entered inta by the «banty during the year (2020 flit),

TAXATION

nc s charhy, Tlw Tip«ress of St Auaustine's Abbey is. exempt from lsx on income nnd gains falling
wrlhir srxgian 305 Of the Taxes Act 1088 or s2be oF the I asatton oF Cnargea his Gains A«t 1992 ta the
exreor thar «liece are applied co Its charitable objects No tax ctwraes here aria«n In the Chargy

8. INVESTMENT INCOME

CCLA fund

31.3.21
6

1~07 084

3\. 8.20
E

1~06 1')7

9. 3 RANTS F AT A8LS
Srants payable are made predommx pity ro religious assooations. An analysis of tha grants paid ln the
your is xs rolhrwx, —

Almoner
waste n Ijnlon
Other

31.8.21
8

1«360
6,353
~1742

31.8.20
1

2, 265
1,730

~2346

Page 10



Tffn TRUSTEES OF ST AUSUSTINF'5 ASSET

NOTES TO Tlfn FINANCIAL STATEMENTS ~ continued
Ior the Year Ended 31 August 2021

10 TANMSLE FIXEO ASSETS

COST OR VALUATION
At 1 September 2028
Additions
Omposa ls

Land nnd
liuEdlngs

4

6,270,672

Plant nnd
machinery

Totals
6 6

2 5r 524 6r 296 396
2.968 7.'enn

At 31 August 2D2t 4 27D 972 nscnos ~4304354
OEP96CSATION
At 1 September 2020
Ch rge Fur year
Eamlnated On dieposa I

23r204
2,767

23r 204
2 767

At 31 August 2021 ~29 991 ~1981
NET ROOK VALUE
At 31 August 2D21

At Dt august to20

~6270 e72 ~7501 tk279 373

~6270 8/2 ~2320 ~6773 192

CosL oi vnluabun at 31 August 2021 6 represented tnu

Vatuubon in 2021
hsequent cnvt

Plant end
Land end machinery
buildings etc Totals

I 4
6,270,872 6,230,672.~38 492. 33 492

~6270 872 ~33 492 ~6304 984

lF fmct vld land and bul dinge hsd nnt been revalued they would hove been Iricludcd at thc Fonowlng
hidodcaf cost:

32 8.21 3\. 8 20

Cunt
4~12 161 ~38ll le l

Vnliin oF Land Ir trnnhnld land and buildmqv 672 872

Fl'echo'd lard and bugdlngs arc of htstonc and nanonal interest. The monastery at Chilworth Ir a
grade two listed budnng.

Freehold lend and buildingswsiwvalu don an op n madmt basis on 31 Augu t20lnby Oerokl Evn,
Chartered nurVaynm. Due tc iha Current pandnmlC, it was dnr nmt Overly nnaiuuh tO haua tn Seek a
morc recent valuatlnn
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THE TRVSTEES OF ST AUSVSTINE'8 ABBEY

NOTES TO THL FINANCIAL STATE RENTS - continued
Tor the Year Elided 31 Augwst 2021

11 FIXED ASSET INVESTNENTS

cDST OR VALEIATIOIT
AL I September 2020
AdrSUOns
Disposal
Revaluations

At 31 August 2021

NET EOOUVAI. UE
At 31 August?D?I

At 31 Aug usc 2020

Cost or valuation ct 31 Augupt 2021 o represented by:

valuation In 2021
Cost

Other
Invoetm sots

8

3,414,206
8,832,'l41

(3,4 24,208)
~397 046

3 919487

3 929 4ay

~3414 206

Other
Invastmsryts

8
ar929x487

~3929 487

IF Fixed asset irrvewmenls hsd nol been revalued they would have hsen wriixied et the Fcgowlng
histoncsl cost:

Cost

St-8, 21 3I.S.29
f E

~63 41 ~2903 314

Fixed asset Invescvents vmre vulusd on an open market basis on 31 August 2o?i hy ELLA.

12. INVESTMENT RROREltTY
Total
E

PAIR YALLIU
At I Sslwember 2028
encl 31 Aegust 2021

Ne T eoow VALVE
ht I September 202O
end Zr Aueurt 2021

62 oao

eoe

Ir inuesonent property hsd Iree been revalued It would have been Inrduded at the follcmng hlstmlcel
costi

314,21 31.8.2D

1~44 128
E

1~44 224

Inmslment prapmtlet Were valued un en open market btelt CC 31 Auguet 2018 by Borold EVe,
Chartered Survgyors. Due to the current pand mk, It wos deemrd nverly onerous to have Io seek s
morn rwr. rat valuation,
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THE TRVSTEES OF ST AVS USTINLnS ASSET

NoTEs TO THE FINANCIAL 5TATEMENTs - conbnuad
for tba Year iLnded 31 AuEust 2921

I I DE)ITORS: AMOUNTS FALIIN6 DVE WITHIN ONE YEAR

Other debtors

31.8.21

~2081

31 8 20
I

~2014

14. CREMIQRR: AMOUNTS FALLIRS DUE WITHIN ONE YEAR

Other creditors

31.IL21
F.

~12 419

3c.a. icl

~(6 229

15. MOYENERT IN FUNDS

unrertrlclsd runes
Gare

Redtrlntmi funds
Revaluauon reserve
EulNing rmerve

Net
movement

At IL9,20 In funds
E E

7,200,245 335,729

3r979r713
89,876

Tl'e nsrlire
between

funds
E

At 31.8,21

7.881,974

3,079,71I
89,876

TOl AL F(INIIS 2~0455 832 ~535 729 ~30 971 SSI

Net mnrnrrent in funds. included in rhe abOVe are ac fallawS:
Incomlny
resources

Rasollroea
expended

Navem ant
ln funds

Unrestrirded funds
Col's '735,sie (300,890) 53sr729

nsstdctsd funds
Revaluation rssan s
Eliikl' Iin reserve erode (4,040)

TOTAL FUNDS (?L49%)

Suildina reserve

lhe building reserve is ror n ruturu prelect in bvdd o new llbiaryrsoelt house.
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THE TRUSTEES OF ST AUGUSTINE'S ASSET

VETAILEO KNCOME ANO EXPENOITURE ACCOUNT
for the Year Ended 31.august 2021

2021
6 6

2020

TVRROYEH

Oonatlonu

Stlpends
State panslor s

investment rncamp

Sanctuary rncome

I mrlN

Othe( lweme

24,860
3,944

2 Z/602

10'PP94

/, 202
303XIO

24352
8/414

??,?04
109,197
11,071

COST OF SAI.ES
Opantng scots
Ptllehases

Closing dock

5rMI0

'3,3tl3

108,082

4, 500
3, 737

172,1.78

Ososs gvsptsts

AdnaioiattetI ae Exgenses
BacIBI secunty
Pensions

TIP/el Scpe 1tee a

Fcetes and wats
Lloht and hast

EMIB rs to property

Cleaning

llotor espenses
Groceries

Damastlc supplies

Bnitwsr/ 0 malntenanCe

Insurance
past and u tIOnam

Ti sining 8 education

Lib Bry

I'lonasdc dues

79/
2,051

J.4,300
3,168

17,727
27, 506

2, 326

6.849
32415
l, to2
1,8 1.9

27,89\
5.163
B,g'le

B,ggl

8, /01

3r303

282/77P

770
3,091

22, 622
3,044

17,606
27,004

i,gi4
9812

30,164
2,663

2,094
24, 728
4r460

6,593
6,960

16+62

~6(237)
3SS/930

I his page does not ferro part oF the statutory iinapual statpanents
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THE TRUSTEES OF ST AUSUSTINE'S ABBEY

DETAILED INCDIOE AND EXPENDITURE ACCOUNT
for tha Year Ended 31 August 2021
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CHARTERED ACCOUNTANTS' (NDEPENDENT Eknw(NER'S REPORT
'VO THE TRUSTEES

DN THE UNAUDTTED P1HANCtnk STATEalEHTS Ds
ST ALIGUSTTNE'5 ASSET

we report on the accounts oI the company for the year ended 31 August 2521, which are sar octan pages 6
to 15.

Respective respanslbgltles of trustees and examiner

The tiumees are responsible for the preparatloil ol the aocounts. The trustees consider that an audit Is not
required for Ih s year urider section 144 of Lhe Changes Act 2qit (the 2011 Act) encl rbstan lndependen(
exam nation ls needed. Having mpsfled ourselves that the chartcy Is not sub)act m audit under company Iaw
and Is ekgibla lor Independent examirwpon, It Is our responslbgily to;

examine theacoounts under secdon 145 of the 2gt1 Anb
to fogow the procsdmcs laid down in tke general ~Irectlons given by the Charity Commission under
section 145(5)(h) of the 20tt Act; snd
lo stale whether partkutar niatters have corns to o attsnten

Enate ol ln dependent examiner's report

our exeminatron was carted out In accordance with lhs general Directions glvwi byths chan ty comriihslon.
An exandnadon Includec a review af tne aixountlng records kept by the chnnU and s cumpanson of the
accountc pnwonlcd with No c records. Italso Includes canwecrstion ofeny unusual items or disclosures In tlin
accounts, and seeklrig explanations from yoil as lmsteas concerning any such mattenc The pracedarss
undertaken do not provide ag the evidence Ihat would be required In en audit and consequsnUy no o plnhn Is
glverl esto whether the accounts present a 'true and fair vrew'and the report h limited to those matters sat
Out in UW Scotsmen\ balnw,

(ndependentexamlneVs statelnent

ln connectwn wnh our examination, na matter has come to acr atmnuon:

(1) whiCh gives us reasonabln cause lo behave that in any macertel respect lbe requirements;
~ to keep accounting recordsl snd

lo prepare accounts which acoxd with the ecmumlng records, mmcly with the accounbng
requirements o( and with the methods and principles of the Statement of Recommended praislce:
Accounbng and Reporbng by Charhies have not been met; or

('?) tO Whith, ln our opl ~ lon, situation CAOuld ba drawn n urdur to unabl ~ a prOper undCr-laninng Of thC
accounts to be reached.

)Uha

Hl fary Adams Ltd
Chartered Accountants
155 fggh Street
Hams Say
kant
Cf6 5HP

I W(ts(wlxaat—

page 16



TRUSTEES OF ST AUGUSTINE ABBEY RAMSGATE
England & Wales  -  Charity number 245415

Accounts



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

REPORT OF THE TRUSTEES AND 
 
 FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2020 
 
 FOR 
 
 THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 

Charity no: 245415 
 



 

THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 
 
 
 
 
 CONTENTS OF THE FINANCIAL STATEMENTS 
 for the Year Ended 31 August 2020 
 
 
 
 
 Page 
 
 Legal and administrative information 1 
 
 Report of the Trustees 2 
 
 Statement of financial activities 6 
 
 Statement of financial position     7 
 
 Notes to the Financial Statements    8 
 
 Income and Expenditure Account 

 
Independent Examiner’s Report 

14 
 

16 



 Page 1 

THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 LEGAL AND ADMINISTRATIVE INFORMATION 

for the Year Ended 31 August 2020 
 
Status 
 
The Trustees of St Augustine’s Abbey are constituted under a Trust Deed dated 20 July 1927 and are a 
registered charity number 245415. 
 
Trustees 
 
The trustees in office during the period and at the date of this report: 
 
P Greenwood 
D Keauffling 
The Monastic Chapter 
 
 
Bursar 
 
D Keauffling 
 
 
Registered Office 
 
St Augustine’s Abbey 
Sample Oak Lane 
CHILWORTH 
GU4 8QR 
 
 
Solicitors 
 
Stone King 
13 Queen Square 
Bath 
BA1 2HJ 
 
 
Independent Examiners 
 
Hilary Adams Ltd 
Chartered Accountants 
158 High Street 
Herne Bay 
Kent 
CT6 5NP 
 
Investment Advisors 
 
CCLA 
COIF Charity Funds 
Senator House 
85 Queen Victoria Street 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2020 
 
The Trustees present their report along with the financial statements of the charity for the year ended 
31 August 2020.  The financial statements have been prepared on the accounting policies set out in note 1 to 
the financial statements and comply with the charity’s constitution, applicable law and the requirements of the 
Statement of Recommended Practice, “Accounting and Reporting by Charities”; Financial Reporting Standard 
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, effective 1st January 
2019. 
 
 
Constitution and objects 
 
St Augustine’s Abbey Ramsgate is a charity constituted under a Trust Deed dated 20th July 1927 and is 
registered by the Charity Commission under 245415. 
 
The objects of the charity are “for the advancement of the Roman Catholic Faith in Great Britain or Ireland and 
for such charitable objects connected with the Roman Catholic Faith as they shall in their absolute discretion 
from time to time think fit and proper”.  These objectives are carried out in accordance with the Rule of St 
Benedict whereby monks are called to live a life of Prayer, Work and Study within the Monastic Community.  It 
is a foundational charism of Benedictine life that prayer, and especially prayer in community, is the soil in 
which all works of the monastery grow. 
 
On 15th October 2009 the Trustees issued a press release announcing their decision that, 'The Benedictine 
Monks of St Augustine’s Abbey, Ramsgate, Kent, have voted to vacate the monastery in which they have lived 
for 148 years, and to relocate the Community. This followed a long process of discussion and discernment, and 
after taking professional advice.  The Community, is no longer able to meet the Abbey’s considerable running 
and maintenance costs. The monastic community, therefore, is now actively looking for a new property and 
location better suited to its size and requirements.  A new Abbey will need adequate provision for a church, 
land for market gardening, and other dedicated work areas. We look to promote the enduring values of 
Benedictine monasticism and plan to extend and develop our existing guest ministry to offer residential and 
non-residential hospitality to groups and individuals, both men and women. We also hope to offer structured 
retreats, educational courses and spiritual and intellectual study days.  There is also a pressing need for a 
practical, user-friendly structure in which to house the Community’s large monastic library. 
 
A further press release was issued on 31st December 2010 stating that the Community, having negotiated with 
the Order of Friars Minor, was moving to Chilworth in Surrey where the OFMs had recently withdrawn.  A 
refurbishment of the first floor accommodation was completed in early November of 2011 with plans for 
conversion of the attic space into accommodation accepted by the local planning authority.  On 27th 
November 2011 the Community formally moved. 
 
The full liturgy is being conducted in the church and we are joined in this by members of the lay faithful.  
There are lectures and talks being conducted on Holy Scripture and Spirituality.  Following various requests 
we have begun to carry out chaplaincy work at convents and schools and the University of Surrey.  We are 
also discussing the possibility of chaplaincy work in local prisons.  Additionally we offer guest facilities for both 
men and women, though there are a limited number of rooms.  Owing to the limitations caused by lockdown 
rules during the height of the Covid-19 pandemic many of these activities had to be curtailed and are only now 
being carefully re-introduced.   
 
Plans, project management, and fundraising are still in the early stages for a building program where we shall 
build a library and guest centre, which will enhance our guest apostolate, enable us to open the library to the 
wider academic world and offer the possibility of a moderately sized conference centre.  To this end we have 
completed the process by preparing space for and moving our collection of some 30,000 books.  We have 
refurbished a vault which forms part of the basement of the monastery but which is nevertheless above ground 
owing to the immediate topography.  Heating and air circulation have been installed to keep constant 
temperature and humidity and we have had five hundred metres of shelving fitted.  This temporary library 
may well be useful, once the new library is built, as an archive facility.  We are also in the process of 
converting another room for archive materials.  
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2020 
 
1. Organisation 
 
The Trustees of St Augustine’s Abbey Ramsgate is the corporate trustee of the Charity, incorporated by the 
Charity Commission under Part VII Charities Act 2011.  The individual charity trustees who make up that 
corporate body comprise the Abbot of St Augustine’s and such other members of the monastic community as 
he may appoint.  All trustees are, therefore, fully conversant with the aims and objectives of the organisation.   

Grant Making Policy 
 
Owing to the considerable capital outlay on the re-location of the Community the Trustees felt that the Grant  
Making Policy should be reviewed.  In the meantime we are making small ‘ad hoc’ donations to seminarians 
in developing nations.  We are also giving educational sponsorship, again on an ‘adhoc’ basis, various people 
in Ghana with whom we come into contact through the Monastery of Kristo Buase in Ghana and through the 
Trustees of the Ghana Monastery Foundation. 
 
Results 
 
The net incoming resources for the year amounted to £202,538 (2019: £213,276) with an expenditure of 
£212,315 (2019: £236,522).  After adjusting for the revaluation of the investments a surplus of £97,052 
(2019: £178,759) for the year was added to the reserves giving a total income and expenditure account to 
carry forward of £7,356,121 (2019: £7,259,069).  
 
Reserves Policy 
 
The Trustees negotiated the sale of the property of St Peter’s Church Westgate-on Sea, in Thanet, on 13th 
March 2018.  This realised £585,00.00.  The Trustees, after consultation with our investment manager, 
realised £400,000.00 from our investment capital.  This, together with the sum raised by the sale of the 
property at Westgate plus cash held in our current account was used to pay the last instalment in purchasing 
the property at Chilworth from the Order of Friars Minor.  Also we shall be completing the refurbishing and 
remedial maintenance to the monastery at Chilworth. 
 
Additionally we receive donations specifically for a future project which is to build a new library/guest house 
these donations are reflected separately in our account. 
 
Risk Management 
 
Investment Policy Statement 
 

2. Investment Objectives 
 

2.1 The Trustees assets are invested to produce the best financial return with an acceptable level of risk. 
 
2.2 The investment objective is to balance the income and capital returns. The assets should be managed 
at least to maintain the real capital value of the portfolio, whilst generating a sustainable level of investment 
income to support the current charitable activities. 
 
2.3 The current income target is £116,000.00 per annum (a starting yield of 4%) and as such the overall 
investment objective can be quantified as inflation plus 4% per annum. 

3.  Risk 

The trustees rely largely on investment income to fund current charitable activities. The stability of income is 
therefore important. 
 
The key risk to the long term sustainability of the Trust is inflation, and the assets should be invested to 
mitigate this risk over the long term. The trustees understand that this is likely to mean that the investment 
will be concentrated in real assets and that the capital value will fluctuate. 
 
The trustees are able to tolerate volatility of the capital value of the portfolio, as long as they are able to meet 
current expenditure from investment income. 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2020 
 
3.  Risk (cont) 

 
The trustees are responsible for identifying and monitoring suitable investment managers and investment 
vehicles for the Trust.  Asset allocation will vary from this target, owing to market movements.  Formal 
rebalancing of the portfolio asset allocation occurs on an annual basis, unless the trustees believe it is prudent 
not to do so. 
 
Until April 2016 the investments of the Trustees of St Augustine’s Abbey have been handled by Barclays 
Wealth.  It was never the intention of the Trustees to have their investments handled by a large bank but a 
succession of mergers, takeovers and purchases led to the investment managers that originally dealt with 
these investments being owned by Barclays.  The Trustees having been becoming increasing dissatisfied with 
the performance of Barclays with regard to fee structures, returns on investments and the overall ethical 
culture of Barclays Group.  It was decided therefore that we must move to another Investment Management 
Company. 
 
Following the help and advice of independent advisors with long experience in the field nine companies were 
sent a ‘Request for Proposal’ letter.  These included, Brewin Dolpin, CCLA, Cazenove, Charles Stanley, 
Heartwood Investment Management, Investec, Quilter Cheviot, Rathbones, and Sarasin Partners.  All 
companies replied and, following examination of their submissions, three were short listed for greater 
scrutiny, namely Cazenove, CCLA and Heartwood Investment Management.  Following meetings with all 
three it became clear that from the perspective of income, fee structure and ethical investment policies CCLA 
were the most appropriate for the Trustees’ needs.  Barclays Wealth were therefore instructed of this and the 
process of transferring shares or selling and transferring monies to CCLA were begun April 2016 and 
completed in August 2016.  The funds were used to purchase Income Units in the COIF Charities Ethical 
Investment Fund. 
 
Income is paid quarterly and Nicholas Reid of CCLA recommends that representatives of the Trustees meet 
with him and his staff twice a year. 
 
The Trustees are also continuing a review of the property portfolio with a view to identifying liabilities and 
taking steps to convert such liabilities to assets.  This has led to the necessity of formalising terms of the 
relationship between the Trustees of the Roman Catholic Diocese of Southwark and Abbey Trustees with 
regard to various Properties used which are occupied by the Diocesan Trustees but owned by the Abbey 
Trustees.  This work, begun in 2005, is still in progress. 
 
Other risks, including compliance with regulations affecting buildings, care of the elderly, protection of children 
and vulnerable adults and affecting the charitable works of the Monastery, are from time to time discussed 
with our professional advisers and, where necessary, dealt with in written policy documents. 

 
How our activities deliver public benefit 
 
The objects of the charity are “for the advancement of the Roman Catholic Faith in Great Britain or Ireland and 
for such charitable objects connected with the Roman Catholic Faith as they shall in their absolute discretion 
from time to time think fit and proper”.  These objectives are carried out in accordance with the Rule of St 
Benedict whereby monks are called to live a life of Prayer, Work and Study within the Monastic Community.  It 
is a foundational charism of Benedictine life that prayer, and especially prayer in community, is the soil in 
which all works of the monastery grow.  Living this out the monastery becomes a 'foyer' for the Gospel which 
is open to and draws in those of the Catholic faith, those of other faiths and those of no faith providing spiritual, 
psychological and emotional support. 
 
Covid-19 impact 
There has been something of a return to normality since the ending many of the restrictions during the 
pandemic.  We have continued to follow the guidelines of the Bishop’s Conference and the Government.  The 
shortfall in Donation, Guest Donation and Stipend was as predicted last year but we hope to see a return to 
former levels.  The Investment Income has held its own through the year and our investment managers are 
monitoring the markets carefully. 
  
Several of the brethren have continued to provide pastoral ministry, spiritual direction and counselling online. 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 REPORT OF THE TRUSTEES 
 for the Year Ended 31 August 2020 
 
Statement of Trustees' Responsibilities 
 
The Trustees are responsible for preparing the Report of the Trustees and the financial statements in 
accordance with applicable law and regulations.  
 
Charity law requires the Trustees to prepare financial statements for each financial year.  Under that law the 
Trustees have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under charity law 
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the Abbey and of the surplus or deficit of the Abbey for that period.  In preparing 
these financial statements, the Trustees are required to:  
 
- select suitable accounting policies and then apply them consistently;  
- make judgements and accounting estimates that are reasonable and prudent;  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Abbey will continue.  
 
The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Abbey's transactions and disclose with reasonable accuracy at any time the financial position of the Abbey 
and enable them to ensure that the financial statements comply with the Charities Act. They are also 
responsible for safeguarding the assets of the Abbey and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities.  
 
STATEMENT AS TO DISCLOSURE OF INFORMATION TO INDEPENDENT EXAMINERS 
So far as the Trustees are aware, there is no relevant information of which the Abbey's Independent 
Xxaminers are unaware, and each Trustees has taken all the steps that they ought to have taken as a Trustees 
in order to make themselves aware of any relevant information and to establish that the Abbey's Independent 
Examiners are aware of that information. 
 
 
Independent Examiners 
 
Having established that an audit was no longer necessary last year, McCabe Ford Williams were removed as 
Independent Examiners; Hilary Adams Ltd were appointed in their place, and have expressed willingness to 
continue in that capacity. 
 
 
 
Approved by the trustees and signed on their behalf by 
 
 
 
 
....................................................... 
D Keauffling - Trustee 
 
 
Date: ............................................. 
 
 
 
 
 
 
 
 
. 
 



THE TRUSTEES OF ST AUGUSTINE'S ABBEY

 Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019

Notes £ £ £ £

Incoming resources:
Voluntary income:
   Donations & grants 24,352         -              24,352         37,279        
   Annuities & pensions 22,204         -              22,204         21,584        
   Stipends 8,414           -              8,414           14,923        
   Investment income 105,197       -              105,197       102,745      
   Other income 937              -              937              2,102         

Activities for generating funds:
   Sanctuary (deficit)/surplus 7,834           -              7,834           850            
   Fund raising -                   -              -                   -                 

Incoming resources from 
charitable activities:
   Rental income 33,600         -              33,600         33,793        
   Disposal of assets -                   -              -                   -                 

Total incoming resources 202,538       -              202,538       213,276      

Resources expended

Costs of generating funds:
Costs of generating voluntary income -                   -              -                   -                 

Charitable activities 212,315       -              212,315       236,522      

Total resources expended 2 212,315       -              212,315       236,522      

STATEMENT OF TOTAL RECOGNISED
GAINS AND LOSSES

Net incoming resources before other
recognised gains

(net income for the year) (9,777)         -              (9,777)         (23,246)      

Other recognised gains
Gains/(losses) on revaluation of
investments 107,650       -              107,650       202,005      

Profit/(loss) on disposal of 
fixed assets 2 (821)            -              (821)            -                 

Net movement in funds 97,052         -              97,052         178,759      

Funds transfer -                   -                 

Total funds brought forward 7,169,193   89,876    7,259,069   7,080,310   

Total funds carried forward 15 7,266,245   89,876    7,356,121   7,259,069   

Movements in funds are disclosed in Note 15 to the financial statements.

Unrestricted

STATEMENT OF FINANCIAL ACTIVITIES
(including Income and Expenditure Account)

for the Year Ended 31 August 2020

The notes form part of these financial statements
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY (REGISTERED NUMBER: 245415) 
 
 STATEMENT OF FINANCIAL POSITION 
 31 August 2020 
 
 31.8.20 31.8.19 
 Notes £ £ £ £ 

FIXED ASSETS 
Tangible assets 10 6,273,192 6,279,243 
Investments 11 3,414,206 3,306,556 
Investment property 12 620,000 620,000 
    
 10,307,398 10,205,799 
 
 
CURRENT ASSETS 
Stocks 5,000 4,500 
Debtors 13 2,014 1,488 
Cash at bank and in hand 137,649 141,000 
    
 144,663 146,988 
CREDITORS 
Amounts falling due within one year  14 16,229 14,007 
    
NET CURRENT ASSETS 128,434 132,981 
    
TOTAL ASSETS LESS CURRENT 
LIABILITIES  

 
10,435,832 

 
10,338,780 

 
    

NET ASSETS 10,435,832 10,338,780 
    

 
 RESERVES 
 
 Restricted funds 
 Revaluation reserve 15 3,079,711 3,079,711 
 Building fund  89,876 89,876 
 
 Unrestricted funds 
 Income and expenditure account 15 7,266,245 7,169,193 

   
 10,435,832 10,338,780 

   
 
The financial statements were approved by the Board of Trustees  
 
on   ............................................. and were signed by:  
 
 
 
....................................................... 
P Greenwood - Trustee 
 
 
 
....................................................... 

D Keauffling – Trustee 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 NOTES TO THE FINANCIAL STATEMENTS 
 for the Year Ended 31 August 2020 
 

1. ACCOUNTING POLICIES 
 Accounting convention 

These financial statements have been prepared in accordance with the provisions of Financial Reporting 
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" effective 
1 January 2019 and the Companies Act 2006. The financial statements have been prepared under the 
historical cost convention.  

 Financial Reporting Standard Number 1 
Exemption has been taken from preparing a cash flow statement on the grounds that the charity 
qualifies as a small charity.  

  Fixed asset investments 
 Investments are included at closing mid-market value at the balance sheet date. Any gain or loss on 
revaluation is taken to the Statement of Financial Activities. 

 Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated 
useful life.  

 Plant and machinery etc - 33% on cost, 
   20% on cost 

No depreciation charge has been made on land & buildings on the basis that they are heritage, and 
therefore have a long useful economic life and high residual value. 
Investment property 
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from 
changes in market value is transferred to a revaluation reserve. 

  Stocks 
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete 
and slow moving items. 

 Fund accounting 
• Unrestricted funds are available for use at the discretion of the trustees in furtherance of the 

general objectivities of the charity. 
• Designated funds are unrestricted funds earmarked by the Management Committee for 

particular purposes. 
• Restricted funds are subjected to restrictions on their expenditure imposed by the donor or 

through the terms of an appeal. 
 Incoming resources 

All incoming resources are included in the statement of financial activities when the charity is entitled to 
the income and the amount can be quantified with reasonable accuracy, The following specific policies 
are applied to particular categories of income: 

• Donations are recognised when receivable; 
• Investment income is included when receivable. 

 Resources expended 
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes VAT and is 
reported as part of the expenditure to which it relates: 

• Costs of generating funds comprise the costs associated with both the costs of attracting the 
income and those of providing the facilities to generate the income. 

• Charitable expenditure comprises those costs incurred by the charity in the delivery of its 
activities and services for its beneficiaries. It includes both costs that can be allocated directly 
to such activities and those costs of an indirect nature necessary to support them. 

• Governance costs include those costs associated with meeting the constitutional and statutory 
requirements of the charity and include the audit fees and costs linked to the strategic 
management of the charity. 

 Donated services and volunteers 
Various well-wishers of the monastic community have been offering their services and help.  These 
include three people who have been working at re-cataloguing, sorting and shelving of books in the 
library. This is an ongoing project as the volumes in library run into the thousands and more are being 
added to the collection all the time.  The volunteers do not work strict hours but on ‘ad hoc’ basis. There 
are three people who regularly help manage the grounds of the monastery. The grounds are so 
designed to be low maintenance and these volunteers help keep the grounds tidy. One person comes in 
one day a week who helps in the bursar’s office. His principle work is PR and obtaining grants for some 
of the routine maintenance work that needs to be done on the monastery building. Five people regularly 
assist with the liturgy on Sundays  

 



THE TRUSTEES OF ST AUGUSTINE'S ABBEY

2. TOTAL RESOURCES EXPENDED
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2020 Total 2019 Total
£ £ £

Costs directly
allocated to activities
Establishment costs Direct 72,381       72,381        58,428        
Domestic costs Direct 32,817       32,817        36,247        
Monastic expenses Direct 15,482       15,482        8,941         
Library Direct 6,980         6,980          4,552         
Donations Direct 6,341         6,341          15,025        
Training & education Direct 6,595         6,595          4,110         
Professional fees Direct 2,315         2,315          19,161        

Accountancy & legal fees Direct 2,854         2,854          6,384         

Support costs
allocated to activities
Travelling Usage 22,622       22,622        36,440        
Motor expenses Usage 5,412         5,412          6,917         
Communications Usage 7,467         7,467          5,845         
Post & stationery Usage 4,480         4,480          5,020         
Laundry & cleaning Usage 1,814         1,814          4,880         
Sundry expenses Usage 17,391       17,391        15,176        
Medical and care costs Usage 4,509         4,509          5,142         
Bank charges Usage 547            547             338            
Depreciation Usage 2,308         2,308          3,916         
Loss on disposal of 
tangible fixed assets Usage 821            821             -                 

Total resources 
expended

213,136   213,136     236,522      

3. NET INCOMING RESOURCES FOR THE YEAR
These are stated after charging:

31.8.20 31.8.19
£ £

Depreciation - owned assets 2,308 3,916
Independent examiner's remuneration 2,700 2,940

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 August 2020

Page 9 continued....
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2020 
 

 
4. STAFF COSTS 
 31.8.20  31.8.19 
 £ £ 
 Wages and salaries - - 

    
 - - 

   
 

The average monthly number of employees during the year was as follows:  
 31.8.20  31.8.19 
                 -      - 

   
 
5. GOVERNANCE COSTS 

31.8.20  31.8.19  
£  £  

Accountancy  - 2,700
Independent Examiner’s remuneration  2,700 2,940

    
2,700 5,640

    
 
6. TRUSTEE REMUNERATION AND RELATED PARTY TRANSACTIONS 

 
No members of the management committee received any remuneration during the year (2019 Nil). No 
expenses were reimbursed during the year (2019 Nil). 
 
No trustee or other person related to the charity had any personal interest in any contract or transaction 
entered into by the charity during the year (2019 Nil). 

 
 
7. TAXATION 
 

 As a charity, The Trustees of St Augustine’s Abbey is exempt from tax on income and gains falling 
within section 505 Of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the 
extent that these are applied to its charitable objects. No tax charges have arisen in the Charity. 

 
 
8. INVESTMENT INCOME 
 
 31.8.20 31.8.19 
 £ £ 
 CCLA fund 105,197 102,745 

   
 
9. GRANTS PAYABLE 

Grants payable are made predominantly to religious associations. An analysis of the grants paid in the 
year is as follows:-  

 31.8.20 31.8.19
 £ £ 
 Almoner 2,265 - 
 Western Union 1,730 9,911 
 Other 2,346 5,114 

   
 6,341 15,025 



 
 Page 11 continued... 

THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2020 
 

10. TANGIBLE FIXED ASSETS 
 Plant and 
 Land and  machinery 
 buildings  etc  Totals 
 £ £ £ 
 COST OR VALUATION 
 At 1 September 2019 6,270,872 30,674 6,301,546 
 Additions - 478 478 
 Disposals - (5,628) (5,628) 

      
 At 31 August 2020 6,270,872 25,524 6,296,396 

      
 DEPRECIATION 
 At 1 September 2019 - 22,303 22,303 
 Charge for year - 2,308 2,308 
 Eliminated on disposal - (1,407) (1,407) 

      
 At 31 August 2020 - 23,204 23,204 

      
 NET BOOK VALUE 
 At 31 August 2020 6,270,872 2,320 6,273,192 

      
 At 31 August 2019 6,270,872 8,371 6,279,243 

      
 
 Cost or valuation at 31 August 2020 is represented by: 
 
 Plant and 
 Land and  machinery 
 buildings  etc  Totals 
 £ £ £ 
 Valuation in 2020 6,270,872 - 6,270,872 
 Subsequent cost - 25,524 25,524 

      
 6,270,872 25,524 6,296,396 

      
 

If freehold land and buildings had not been revalued they would have been included at the following 
historical cost:  

 
 31.8.20  31.8.19 
    
 £ £ 
 Cost 3,811,161 3,811,161 

   
 
 Value of land in freehold land and buildings 872 872 

   
 

Freehold land and buildings are of historic and national interest. The monastery at Chilworth is a 
grade two listed building. 
  
Freehold land and buildings were valued on an open market basis on 31 August 2018 by Gerald Eve, 
Chartered Surveyors. Due to the current pandemic, it was deemed overly onerous to have to seek a 
more recent valuation. 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2020 
 
11. FIXED ASSET INVESTMENTS 
 Other 
 investments 
 £ 
 COST OR VALUATION 
 At 1 September 2019 3,306,556 
 Revaluations 107,650 

  
 At 31 August 2020 3,414,206 

  
 NET BOOK VALUE 
 At 31 August 2020 3,414,206 

  
 At 31 August 2019 3,306,556 

  
 Cost or valuation at 31 August 2020 is represented by: 
 
 Other 
 investments 
 £ 
 Valuation in 2019 3,414,206 
 Cost - 

  
 3,414,206 

  
 

If fixed asset investments had not been revalued they would have been included at the following 
historical cost:  

 
 31.8.20  31.8.19 
 £ £ 
 Cost 2,903,314 2,903,314 

   
 

Fixed asset investments were valued on an open market basis on 31 August 2020 by CCLA.  
 
12. INVESTMENT PROPERTY 
 Total 
 £ 
 FAIR VALUE 
 At 1 September 2019 
 and 31 August 2020 620,000 

 
 NET BOOK VALUE 
 At 1 September 2019 
 and 31 August 2020 620,000 

 
If investment property had not been revalued it would have been included at the following historical 
cost:  

 31.8.20  31.8.19 
    
 £ £ 
 Cost 144,226 144,226 

   
 
Investment properties were valued on an open market basis on 31 August 2018 by Gerald Eve, 
Chartered Surveyors. Due to the current pandemic, it was deemed overly onerous to have to seek a 
more recent valuation. 
 



 
 Page 13      

THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 NOTES TO THE FINANCIAL STATEMENTS - continued 
 for the Year Ended 31 August 2020 

 
  

 
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 31.8.20  31.8.19 
 £ £ 
 
 Other creditors 2,014 1,488 

   
 
14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 31.8.20  31.8.19 
 £ £ 
 
 Other creditors 16,229 14,007 

   
 

15. MOVEMENT IN FUNDS 
 
 
 

 
 

At 1.9.19 

 Net 
movement 

in funds 

 Transfers 
between 

funds 

  
 

At 31.8.20 

 

£  £  £  £  
Unrestricted funds 
Core 7,169,193 97,052 - 7,266,245 

          
Restricted funds 
Revaluation reserve 3,079,711 - - 3,079,711 
Building reserve 89,876 - - 89,876 

 
          

TOTAL FUNDS 10,338,780    97,052 - 10,435,832 
          

 
Net movement in funds, included in the above are as follows: 
 Incoming 

resources 
 Resources 

expended 
 Movement 

in funds 
 

£  £  £  
Unrestricted funds 
Core 310,188 (213,136) 97,052 

       
Restricted funds 
Revaluation reserve - - - 
Building reserve - - - 

 
       

TOTAL FUNDS 310,188 (213,136) 97,052
 
 

 Building reserve 
 
 The building reserve is for a future project to build a new library/guest house. 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 DETAILED INCOME AND EXPENDITURE ACCOUNT 
 for the Year Ended 31 August 2020 

 2020 2019 
 £ £ £ £ 

TURNOVER      
Donations   24,352  37,279 
Stipends   8,414  14,923 
State pensions   22,204  21,584 
Investment income   105,197  102,745 
Sanctuary income   11,071  4,460 
Other income   937  2,102 
  

 
  

 
 

  172,175  183,093 

COST OF SALES      
Opening stock  4,500  4,500  

Purchases  3,737  3,610  

Closing stock  (5,000)  (4,500)  

 
 
  

 
 

 
  (3,237)  (3,610) 
  

 
  

 
 

GROSS SURPLUS   168,938  179,483 

Administrative Expenses      
Social security  770  768  

Pensions  3,091  3,091  

Staff training  -  1,523  

Travel expenses  22,622  36,440  

Rates and water  3,044  4,218  

Light and heat  17,605  17,028  

Repairs to property  27,004  20,580  

Cleaning  1,814  4,880  

Motor expenses  5,412  6,917  

Groceries  30,154  33,439  

Domestic supplies  2,663  2,808  

Software & maintenance  2,094  1,486  

Insurance  24,728  16,602  

Post and stationery  4,480  5,020  

Training & education  6,595  4,110  

Library  6,980  4,552  

Monastic dues  15,482  8,941  



 
This page does not form part of the statutory financial statements 
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THE TRUSTEES OF ST AUGUSTINE'S ABBEY 
 
 DETAILED INCOME AND EXPENDITURE ACCOUNT 
 for the Year Ended 31 August 2020 
 

Communications  7,467  5,845  

Independent examiner’s fees  2,700  2,940  

Accountancy fees  -  2,700  

Legal fees  154  744  

Professional fees  2,315  19,161  

Bank charges  547  338  

Charitable donations  6,341  15,025  

Depreciation of motor vehicles  -  1,407  

Depreciation of fixtures and fittings  2,150  2,509  

Depreciation of computer equipment  158  -  

Loss on disposal of tangible fixed assets 821  -  

Sundry expenses  11,436  8,308  

Medical and care costs  4,509  5,142  

 
 
  

 
 

 
  (213,136)  (236,522) 
  

 
  

 
 

Other Operating Income      
Rents received  33,600  33,793  

 
 
  

 
 

 
  33,600  33,793 
  

 
  

 
 

Gain on revaluation of investments  107,650  202,005  

 
 
  

 
 

 
  107,650  202,005 
  

 
  

 
 

NET SURPLUS   97,052  178,759 
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CHARTERED ACCOUNTANTS' INDEPENDENT EXAMINER’S REPORT 
 TO THE TRUSTEES 
 ON THE UNAUDITED FINANCIAL STATEMENTS OF 
 ST AUGUSTINE'S ABBEY 
 
We report on the accounts of the company for the year ended 31 August 2020, which are set out on pages 6 
to 15.  

 
Respective responsibilities of trustees and examiner  
 
The trustees are responsible for the preparation of the accounts. The trustees consider that an audit is not 
required for this year under section 144 of the Charities Act 2011 (the 2011 Act) and that an independent 
examination is needed. Having satisfied ourselves that the charity is not subject to audit under company law 
and is eligible for independent examination, it is our responsibility to:  
 

• examine the accounts under section 145 of the 2011 Act;  
• to follow the procedures laid down in the general Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act; and  
• to state whether particular matters have come to our attention. 

 
Basis of independent examiner’s report  
 
Our examination was carried out in accordance with the general Directions given by the Charity Commission. 
An examination includes a review of the accounting records kept by the charity and a comparison of the 
accounts presented with those records. It also includes consideration of any unusual items or disclosures in the 
accounts, and seeking explanations from you as trustees concerning any such matters. The procedures 
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is 
given as to whether the accounts present a ‘true and fair view’ and the report is limited to those matters set 
out in the statement below.  

 
Independent examiner’s statement  
 
In connection with our examination, no matter has come to our attention:  
 
(1) which gives us reasonable cause to believe that in any material respect the requirements:  

• to keep accounting records; and  
 

• to prepare accounts which accord with the accounting records, comply with the accounting 
requirements of and with the methods and principles of the Statement of Recommended Practice: 
Accounting and Reporting by Charities have not been met; or  

 
(2) to which, in our opinion, attention should be drawn in order to enable a proper understanding of the 
accounts to be reached.  
 

 
Hilary Adams Ltd 
Chartered Accountants 
158 High Street 
Herne Bay 
Kent 
CT6 5NP 
 
 
 
Date: ............................................. 
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