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Reference and administrative Information

The name of the Charity is Elizabeth Walter Charity. It is governed by a Scheme of the
Charity Commissioners dated 1st April 1981.It is s registered charity, Chadty No 244975. It is
therefore subject to Charity law.

Ths principal address is: St Nicholas Centre, 4 Cutler Street, Ipswich. IP1 1UQ.

Trustees

Appointment:

The following persons are trustees by virtue of their office:-

The Bishop of St Edmundsbury and Ipswich*
Ths Chairperson of the Diocesan Board of Education"

* The Bishop and the Chairperson may appoint a competent person(s) to be a trustee in

his/her (their) place.

Ons further trustee may bs appointed by the Parochial Church Council of Ipswich, St. Mary le
Tower for a term of four years. Two co-optative trustees may be appointed for a term of five
years by a resolution of the trustees.

The Trustees who have served during the twelve months to 31"March 2021 and up to
the date of signing are:

Mrs J Sheet —appointed in the place of the Chairperson of the Diocesan Board of Education

The Yen R E King —appointed in place of ths Bishop of St Edmundsbury and Ipswich

Mrs S Adair —appointed by the Parochial Church Council of Ipswich, St. Mary le Tower with

St. Lawrence and St. Stephen
The Rev'd Canon N Atkins —Co.opted (from 17th March 2021)

The Rev'd M Sokanovic —Co-opted

Secretary:

Mr P Keeble, Churchgates House, 4 Cutler Street, Ipswich IP1 1UQ (to 31"May 2021)
Mrs H Smith, Churchgates House, 4 Cutler Street, Ipswich IP1 1UQ (from 1"June 2021)

Independent Examiner:

Mr R Bell, FCA, Osborne House, 8 Henley Road, Ipswich IP1 3SL



The objects of the Charity

Subject to payment of management expenses the income of the Charity is to be applied as
follows;-

1. To pay one half of the income to the St. Lawrence preacher for the time being as
the trustees think proper;

2. To apply at least two thirds of the balance of ths income or when there is no St.
Lawrence preacher at least two thirds of the income for religious educational
purposes in connection with the Church of England amongst children, young
persons and adults In Ipswlch;

3. To apply the residue of the income in or towards the preservation and upkeep of
the redundant parish Church of St. Lawrence, Ipswich.

Main Activities Undertaken for the Public Benefit

Ths trustees are aware of the Charity Commission's guidance on public benefit and, in

particular, the supplementary guidance for charities whose aims include advancing religion

and have regard to that guidance in their administration of the charity.

In supporling the position of the St Lawrence preacher, the public benefits through being able
to access the teachings of Christ by free sermons preached in the parish of St Mary Le
Tower, in which the church of St Lawrence is situated. These teachings encourage the public

to live law-abiding lives, to seek to improve themselves spiritually and to provide support to
others in need in the local community and wider afield. These same benefits are gained
through supporting religious'education in Ipswich.

The current St Lawrence Preacher is the Rev'd Michael Robinson. The Rev'd Michael

Robinson is the Chaplain to the Bishop of St Edmundsbury & Ipswich and holds permission to
officiate at St Mary Le Tower.

The charity also seeks to maintain the redundant parish Church of St Lawrence Ipswlch. This
ancient building helps contribute to a pleasant, uplifdng and educationally enlightening

environment for the public users of the environs of the church.

Grant Making Policy

As well as the grant for the St Lawrence Preacher, It is the policy of the Trustees to offer
grants to individuals and organisations for religious educational purposes in connection with

the Church of England amongst children, young persons, and adults within the deanery of
Ipswich.

Normally half the balance between the cost of the project and any other funds is offered.
Grants are usually made for attending courses and for purchasing equipment.

Achievements

The Charity has generated investment income during the year amounting to 620,839.
655,780 was paid out by way of grants to 9 institutions (see note 3).

Financial Review

There were net outgoing resources before investment movements of 635,203.68 (2020 net
incoming F195.49). The income fund reserve stood at E130,396.46 at the financial year end.



Investment Policy

There are no resbictions on the Charity's power to invest. The investment strategy is decided

by the Trustees.

Risk Review

The trustees will review the risks facing the Charity to ensure the existing safeguards and
control systems are adequate to mitigate these risks.

Reserve Policy

The trustees seek to keep income reserves at a minimum.

The trustees have taken active steps to ensure that ths grant making facilities of the charity
are mors widely known among potential beneficisdes.

The trustees have no requirement to maintain a minimum level of reserves and consequently
expenditure in the year may exceed income where such income reserves have been
accumulated. The grants from income reserves are made under the same objects as the
grants from current year income.

Approved by the board of Trustees and signed on its behalf by'.

The Ven R E King, Archdeacon of Ipswich
Trustee



INDEPENDENT EXAMINER'8 REPORT

Independent Ex«ad«sr's Report

touche

Trustees ef the ttxaheth W«N«r Charity

I report on the financial statements of the Trust for the year ended 31 March 2021, charity
number 244975 which are set out on pages fwe to ten.

Respective msponstbglles of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts.
The ch«Ny's trustees consider that an audit is not required for this year under secgon 144 of
the ChariTies Act 2011 (gie Chargies Act), and get an independent ex«min«Son is needed.
It is my responebilky to:
~ «xanine Ihe accounls under secgon 145cfIhe Chsr5es Act.
~ to follow the pmcedums laid dawn in ths general Directions given by the Charity

Commission (under secdon 145(5)(b) of the Charities Act), and
In shde whether pardcuhrr matters have come to my attengon.

Bash of independent ex«min«Ar aud«ment

My examination was carried out in accordance with the general Directons given by the
Chadty Commissbn. An examinagon Includes a review of the accounting records kept by
the chndty snd a comparison of the ace«urdu ~with those records lt aha irxdudes
consideratkm of airy unusual ihnns or disdosrxss in the accourds and serddng exphna5ons
fiom gur trustees conc«ming any such msgsrs. The pmcadums undedaksn do not provide
all the evidence that would be required in an audit, snd consequently no opinion is given as to
whether the acrnunls present a "true and fair' view and the report is limited to those megars
set out in the shrtsmem below.

Independent exanineAs stelmnent

In connection with my examination, no matter has come to my attendon:

(a) which gives me reasonabkr cause to believe gmt in any matenal respect the
requllwnenlK
v to keep accounling records m accordance with secgon 130 of gre Charities Act,

and
~ to prepare accounts which accord with the accounting i«coats and to compty with

the accoungng requirements cf the ChariTies Act

(b) to which, In my opinion, attention should be drawn in order to enable a proper
understanding of ihe accounts to be reached.

Rowell Bell FCA
Chartered Accountant
Osborne House
8 Henley Road
Ipswich, Suffolk IP1 3SL



ELIZABETH WALTERS CHARITY"

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2021

Income and endowments
from:

2021 2020
Unrestricted Endowment

Note Funds Funds Total Total

8 E 8 E

Investments

Other Income

Total Incoming Resources

1 20,838.73
2

20,838.73

20,838.73 25,005.49

20,838.73 25,005.49

Expenditure on:

Charitable grants and donations

Support costs
3 55,780,06
4 262.35

55,780,06
262.35

24,500.00
310.00

Total

Net (expenditure)/ income before
investment gains / (losses)

56,042.41

(35,203.68)

56 042.41 24,810.10

(35,203.68) 195.49

Gain / (Loss) on investments 5 13 717.92 64 787,98 78,505.89 ' 83 748.49

Net (expenditure)/ income and
net movement in funds

Total funds at 1 April 2020

Total funds at 31 March 2021

(21,485.76) 64,787.96 43,302.20 (83,553.00)

151,882,22 358,705.37 510,587,59 594,140.59

130,396 46 423,493.33 553,889.79 510,587.59



ELIZABETH WALTER CHARITY

BALANCE SHEET AS AT 31 MARCH 2021

Fixed Assets

Investments

Total Fixed Assets

2021 2020
Unrestricted Endowment

Note Funds Funds Total Total

6 8 8 8

5 82,226.04 423,186.20 505 412.24 426 906.36

82,226.04 423,186.20 505,412.24 426,906.36

Current Assets

Short term investments

Cash at bank and in hand

Creditors amounts falling due
within one year

6 33,845.01

45,365.97

79,210.98

(31,040.56)

307.13 34,152,14 34,152.14

45,365.97 64 784.09

307.13 79,518.11 98,936.23

(31,040.56) (15,255.00)

Net Current Assets 48, 170,42 307,13 48,477.55 83,681.23

Total Net Assets 130,396.46 423,493.33 553 889.79 510,587.59

Funds of the Charity

Unrestricted Funds

Endowment Funds

Total Funds

130,396.46 130,396.46 151,882.22

423,493.33 423,493.33 358,705.37

130 396.46 423,493.33 553,889.79 510,587.59

Approved by ths board of Trustees and signed on its behalf by.'

zs(((~~~
R E King, rc eacon of IpswichVe

Trustee



Notes to the accounts

Basis of preparation

Basis of accounting

These accounts have been prepared on the basis of historic cost, with the exception that
invsstmsnts are shown at market value, in accordance with Accounting and Reporting by
Charities —Statement of Recommended Practice (SORP FRS102), and with accounting
standards and with the Charities Act.

Accounting Policies

There have been no changes to the accounting policies (valuation rules and methods of
accounting) since last year. No changes have been made to the accounts for previous years.

Incoming resources

Recognition of Incoming
resources

Investment income

Investment gains and
losses

Expenditure snd liabilities

Liability recognltlon

Grants payable

These are included in the Statement of Financial Activities

(SoFA) when:
~ the charity becomes entitled to the resources;
~ the trustees are more probable than not that they will

receive ths resources; and
~ the monetary value can be measured reliably

This is included in the accounts when receivable

This includes any gain or loss on the sale of investments and

any gain or loss resulting from revaluing investments to
market value at the end of the year.

Liabilities are recognised:
~ as soon as there is a legal or constructive obligation

committing the charity to pay out resources;
~ it is mors likely than not that a transfer of economic
benefits will bs required; and
~ the amount of the obligation can bs measured or
estimated reliably.

These sre only recognised in the accounts when a
commitment has been made and communicated to the
recipients and there are no conditions to be met relating to
ths grant which remain in the control of the charity.

Support costs

Assets

Include central functions being accountancy costs and room
hire. These are allocated against the unrestricted fund.

Investments Investments quoted on a recognised stock exchange are
valued at fair value (market value) at the year end. Other
investment assets are included at trustees' best estimate of
fair value.

There are no material uncertainties about the charity's ability to continue.



ELIZABETH WALTER CHARITY

NOTES TO THE ACCOUNTS

1. Investment Income

2021
E

2020
E

38,407.46 Charinco Income shares
23,945 M & G Charifund equities
4,524.21 COIF Income units

CBF Deposit

Total Investment Income

2,433.13
19,994.09
2,322.27

256.00

2,880.56
15,444,53
2,368.86

144.78
20 838.73 25 005.49

2. Other Income

St Lawrence Preacher Refund

St Lawrence Church Underspend Refund

Total Other Income

3. Charitable Grants and Donations

All grants are payable to Institutions:

Bishops Office re St Lawrence Preacher 15 000.00 15 000.00

Religious Educational Purposes:
St Edmundsbury & Ipswich DBF
Ipswich St Thomas PCC
River Church
Ipswich St John PCC
Ipswich St Augustine PCC
Ipswich St Mary & St Botolph, Whitton PCC
Ipswich St Matthew PCC
Ipswich St Mary Le Tower
Deanery Growing Younger Fund

1,185.00
1,187.00

792.90
8,520.00
2,026.18
2,188,98

209.50

3,000.00

4,000.00

2,500,00

Total Educational Grants

St Lawrence Church upkeep

Total Grants and Donations

26,670.50

55 780.06 24,500.00

14,109.56 9,500.00

4. Support costs

Administration

Bank charges
250.00
12.35

250.00
60.00

262.35 310.00

No fees were paid to the Independent Examiner (2020: nil).



Endowment Funds
36252.57 Charinco Income
Shares

Value @1 Additlonsl
April 2020 dlsposals

f f

69,459.93

22297 M & G Charifund Equities 266,553.95

1510.11 COIF Income Units

Total Endowment Funds

22,384.36

358,398.24

5. Fixed Assets Investments

Investments listed on a recognised stock exchange:
(Loss)

IGain on Value @31
revaluation March 2021

f f

(1,595.12) 67 864.81

61,749,31 328,303.26

4,633.77 27,018.13

64,787.96 423.186.20

Jncome Funds
2154.89 Charinco Income
Shares
1648 M & G Charifund Equities
3014.14 COIF Income Units

Total Income Funds

4,128.77
19,701.35
44,678.00
68,508.12

(94.82) 4,033 95
4 563 97 24 265 32
9,248.77 53,926.77

13,717.92 82,226.04

Total Investments 426 906.36 78,505.88 505,412.24

6. Short term Investments

Value @1 Additional Value O 31
April 2020 (dlsposals) Revaluation March 2021

Endowment Funds
CBF Deposit Fund

Income Funds
CBF Deposit Fund

307.13

33,845.01

307.13

33,845.01

Total Short Term Investments 34,152.14 34,152.14

7. Allocation of Income

Year ended 31 March 2020

Share of Paid out and
Income payable at 31

available March 2021

f f

Year ended 31 March 2020

Share of Paid out and
Income payable at 31

available March 2020

f f
One half re SI Lawrence
preacher

Two thirds balance re
Religious Education

Balance re St Lawrence
Church

Total

15,000.00 12,347.75 15,000.00

14,109.56 8,231.83 9,500,00

26,670.50 4,115.91

10,286.19

6,858.79

3 429.40
20,576.38 55,780.06 24,695.49 24,500.00



8. Endowment Funds

The endowment funds are expendable ss per the objects as shown on page 2.

9, Related party transactions

Trustees are drawn from other charities with which Elizabeth Walters transacts. There is no
common control between these charities and Elizabeth Walters and therefore no related party
transactions. Charities receiving donations during the year ars individually listed in note 2 to
the accounts.

No trustees were paid expenses during the year (2020:nil).

10.Comparative SOFA Information

Income and endowments from:
Invsstmsnts

Other Income

Total Incoming Resources

Unrestricted
Funds

8

25,005.49

25,005.49

Endowment
Funds

8

2020

Total

8

25,005.49

25,005.49

Expenditure on:
Charitable grants and donations

Support costs

Total

24,500.00
310.00

24,810.00

24,500.00
310.00

24,810.00

Net income before investment gains

(Loss) /Gain on investmsnts

195.49

7,075.98 76 672.51

195.49

83,748.49

Net (sxpenditure)/income and net
movement in funds (6,880.49) (76,672.51) (83,553.00)

Total funds at 1 April 2019 158,762.71 435,37?.88 594,140.59

Total funds st 31 March 2020 151,882.22 358,705.37 510,587.59

11.Explanation of Transition to SORP (FRS 102)

These financial statements have been prepared under SORP (FRS 102) with effect from the
31"March 2014.

There have been no changes in accounting policies which have necessitated changes in any
of the figures presented previously.
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