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CHICHESTER MEDICAL EDUCATION CENTRE

REPORT OF THE TRUSTEES
FOR THE YEAR ERDED 31 MARCH 28235

The trustees present their report with the financial statements of the charfty for the year ended 31 March 202
i

frustees have adopted the orovisions of Accouriting and Reporting by Charities: Statement of Recommended Pract

i
e
[ -
m

applicable to charities preparing thelr accounts in accordance with the Finandel Reporting Standard appliczble in the UK
and Republic of Ireland (FRS 102} {effective 1 January 2619).

OBIECTIVES AND ACTIVITIES

Ohjectives and aims

LoDy

The principal actvity of the Charity continues to be that of providing a Post Graduate Medical Centre for promoting an
advancing, by way of research, lectures and discussions, the study and general knowdedoe of medicing and science and
sl matters relating to the progress and development of all branches of medicine, surgery, dentistyy and veterinary
medicine, for the benefit of mankkind generally.

3

To fulfii its objectives, the Charity works dosely with University Hosplizls Sussex MHS Foundafion Trust which s

respansible for the running of St Richards Hospital, Chichester.

ACHIEVEMENTS AMND PERFORMANCE

Charitable activitias

The trustees achieved their educational targets for 2024/25 == documented in the HEKSS Quzkity Marwal znd the
Fducationa! Strategy for 2024/25, in line with HEKSS requirements. This inchudes the provision of accommeodation for
madical students, In addition, faciiiies of both space and eguipment are provided for qualified medical practitioners in
order to Tulfil their educational and professional responsibiliies.

FENANCIAL REVIEW

fsseis

The Charity assets fall into thres main categorkes:-

1 Long Leasehold Property being Bulldings, Fixdures and Eguipment of the Education Centre

Investments comprising a managed portfolic of investments and two freehold properties providing student
accommaodation.

Cash held in current and savings accounts

I~

[WX]

The trustees have carried out an impairment review of the freshold buildings. No ftems were raised that weuld rasult in
diminution in the value of the properties.
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CHICHESTER MEDICAL EDUCATION CENTRE

REPORT OF THE TRUSTEES
FOR THE VEAR ENDED 31 MARCH 2023

FINANCIAL REVIEW
Investments
The trustses have full unrestricted powers of investment.

The policy of the Trustees is to invest surplus cashi in & renge of collective invesiments, whizh are designed to provide a
palance of Income and capital growth. The trustees' policy is to maintain income whilst preserving the real value of the
endowed assets,

Invesiments are managed through the appointed investment manager, who has the discretion to manage the portfolic
within an agreed risk profile. Total investmeants and percentage sllocetions are indicated helow.

2024-2025 2023-2024
Investments £1,383,702 £1,353,685
Ul Fixed Interest Securities 2% 3%
UK Quoted Shares 7% S4%,
Cther (including cash) 1% 3%

Investrnent performance reports are produced for eath meeking by the investment managers. The invesiment podicy
directives are reviewed annually,

Investment income received in the finencial year was £26,934 (2074 £28,048] representing & yield of 2.0 % {2024 29%)
on the avarage value of investments during the year.

Buring the vear total losses on fixed asset invesiments amounted to £19,288 (20241 gains of £119,553) which was made
up as realised gain of £6,713 (2024: losses of £2,598) and unrealised loss of £26,001 (2024 gains of £133,128).
Unreafised losses on investment properties amountad to £67,000 in the year (2024: gains of £170,024

e’

Renfal income for the year on the investment properties was £64,612 {20241 £68,235).

Reserves policy

The trustees have reviewed the Charlty's needs for the reserves in ling with the guidance issued by the Charlyy
Commission. The trustees consider that an adeguate level of reserves for the Charity to maintzin should squate to at
least two years worth of expenditure. Thoush the trustees consider that the investments and bank balznces held in the
unrestricted fund are greater than are required for tha current nesds, they consider that they will be required i there is
to he further develooment of the Charity's activities.

Flnancia! results
The net movement in unrestricted funds was an Inoreasse of £160,256 (2024 £54%,815), after losses on investment
properties of £67,000 (2024: gains of £170,024).

The net movement in restricted funds was a decrease of £43,151 (2024: Increase of £93,828) after losses on
investieents of £19,288 (2024: gains of £81,537).

Vanisha Marooday (s the Medical Education Manager and is funded by the K53 Oeanery and employed by University
Hospitals NHS Foundation Trust, Chichester Medical Education Cantre has no employees,

FUTURE PLANS
The frustees keep the tole of the Charity and is activities under constant review with al activity and potentist
developments of the Chichester Madical Education Cantre being discussed at the quarterly trustes committee meetings.
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CHICHESTER MEDICAL EDUCATION CEMTRE

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charlty was estebiished under a Desd of Trust dated 24 August 1965 for the =stablishiment of a Post-Graduate
Medical Centre at Chichester. Under the terms of the agreement with the Health Authority, dated 14 February 1967, the
Authority agrees to malntain the property and grant the rustess & 99 vear lease,

Public benelit -

The Charity provides a Medical Centre for promoting and advancing, the study and general knowiedae of medicine and
science and all matters relating to the progress and development of all branches of medicine, surgary, dentisiry zad
veterinary madicineg, for the benefit of mankind generally.

The trustees have had due regard to the Charlty Commission's guidelines on public benefit and are of the opinion that
ithe Charity complies in 2l respects.

Recraltmsat, appointment, induction and trafning of new Tustess
The Charity is managed by 2 board of trustess, which currently comprises ten trustzes. One is appointed to

Chalrman and one t© be the Vice-Chairman. There is no requirgment for the annual retirement of trustess and new
frustees are appointed by 2 majority voie of the serving trustees,

Full meatings of the trustess tock place on two occasions during the year.

MNew trustees receive training from the Charity's professional advisors and the existing frustees, This fraining includes
ensuring an understanding of the risk revisws, portfolio of vesiments and finances. .

REFEREWNCE AHD ADMINISTRATIVE DETANS
Registersd Charity numbsar
244559

Frincinal address
St Richards Hespital
Spitalfisld Lane
Chichester

West Sussex

B1% 65E

Trustess

Dr G Dewhurst Chalrman
A Hall

B Middiston
DrN Gant

& Harris

# Johnstone
O H Mansoubi
s P Rigby

1 Wilhiams

Dr M Witcombe
N Hart

L 5 Keates

T Martindale

C Weller

H Hinxman

rachor of Maedica! Education
Heatlie

Bost graduate manager
Y Marooday
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EHICHESTER MEDICAL EDUCATION CENTRE

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2025

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors

Lewis Brownles {Chichester) Limited

Statutory Auditors

Appledram Barns

Birdham Road

Chichester

West Sussex

PO20 7EQ

Envestruent Advisers

Wavertan Investment Management Lid
16 Babmaes Street

London

SW1Y 6AH

Rathbenes Investrnent  Manzgement Lid
1 Northgate

Chichester

PO14 1AT

Bankers

Ligyds TSB Bank plc
10 East Strest
Chichester

West Sussex

POIO 1H]

TRUSTEES' RESPONSIBILETY STATEMENT
The trustees are responsible for preparing tha Report of the Trustees and the financial statements in acaoidance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generaily Accepted Accounting Practice).

Charity faw requires the trustees to prepere finandial statements for each Snandial vear. Under that law, the trust
have elected to prepare the finandial statements in accordance with United Kingdom Generally Accepted Accounting
Practice {United Kingdom Acrounting Standards and apolicabia law).

Under cherity law the trustees must not approve the finandal statements unless they are satislied that they give 3 true
and falr view of the siate of affairs of the charity and of the incoming resources and apolication of resources, inciuding
the Income and expenditure, of the charity for that perfod. In preparing these fnancial statements, the trustees are
required to

- salect suitable accounting poiicies and ther apoly them consistently;

- observe the methods and prindples in the Charities SORP;

- make judgements and estimates that are reasonable and prudent

- prepare the financia! statements on the going concern hasis cnless it is inzppropriate to presume that the charity will
continue in business. .

The trustees are responsibie for keeping proper accounting records which disclose with reasonable accuracy at any tme
the finendal posidon of the charity and to enable them o ensur: that the financial staternents comply with the Charitias
Act 2011 and The Charity (Accounts and Reports) Regulations 2008, They are also rasponsible for safeguarding the
assels of the charity and hence for iaking reasonable staps for the nrevention and detection of fraud and other

irregularities. L
f(:% E"x“i}fﬁ‘gf: L g i@l é’ )
Approved by order of the board of rustess on ... S PR and signed on its behalf by:

7 - 5
f{ A0 A N N
[\ NG &@f’@!f o

Or G Dewhurst - Trustes

T e a

i e ey ”‘»{;"4 ARG -

Chawf ) CUMES "jvudedd
3
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
CHICHESTER MEDICAL EDUCATION CENTRE

Opinion

We have audited the financial statements of Chichester Medical Education Cantre (the ‘charity’) for the vesr ended
31 March 2025 which comprise the Statement of Financial Adtivities, the Balznce Sheet and notes to the financial
statements, including a summary of significant accounting nolicies. The finandal reporting framework that has been
applied in their preparation is applicable law and United Kirgdom Accounting Standards {(United Kingdom Gansrally
Accepted Accounting Practice).

In our opinion the finandal statemenis:

- give a trug and fair view of the state of the charity’s affairs as at 31 March 2025 and of its incoming resources and
application of resources, for the year then endad;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared In accordance with the reguirements of the Charities Act 2011,

Basis for opinien

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable taw.
Qur responsibiliies under those standards are further described in the Auditors’ responsibiliies for the augit of the
financizl statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relgvant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matiers
The prior year financial statements and therefore corresponding figures, being the year ended 31 March 2024, ware not
audited.

Conclusions relating to going concem
In auditing the financial staterments, we have concluded that the trustees’ use of the geing concemn basis of accounting
in the preparation of the financial statements Is appropriate.

Based an the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as & going concern for &
period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respact to going concern are describad in the relevant
sections of this report,

Dither information
The trustees are responsible for the cther information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors theraon.

Our opinion on the financial statements doss not cover the other information and, except to the axtent otherwise
xplicitly stated in our report, we do not express any form of assurance condusion theraan.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
g0, consider whether the other information is materially inconsistent with the financial staternents or ocur knowledge
obtained in the sudit or otherwise appears to be malerially misstated. If we identify such material inconsistencies or
apparant material misstatements, we are reguired to determine whether this gives rise to & material misstaternent in the
financial stetemnents themselves. If, based on the work we have performed, we conclude that there is a materia!
misstatement of this other information, we are reguired to report that fact.  We have nothing to report In this regard.

Matters on which we are reguired to report by exception

We have nothing to report in respect of the following matters where the Charities (Acocounts and Reports) Requiations

2008 requires us to report to you if, in our oginion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the sccounting records and returns; or

- we have not received all the information and explanations wa require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS 7O THE TRUSTESS oF
CHICHESTER MEDICAL EDUCATION CENTRE

Respoasibilities of trustess
As explained more fully in the Trusiees' Responsibilidies Stetement, the trustees are responsible for the preparation of

o

the financial statements which give a true and fair view, and for such internal coniral as the trustees determineg is

necessary 1o enable the preparation of financial sietements that are free from material misstatement, whether due o
£ A Ar arm
Haud Or grrar.

In preparing the financial statements, the trustess are responsible for assessing the charity's sbiltty to continue as =
going concern, disdosing, as applicable, matters relatzd o going concern and using the going concern hasis of
accounting unless the trusiees either intend to liguidate the charity or 10 ceass operations, or have no realistic
alternative but to do so.

g
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
CHICHESTER MEDICAL EDUCATION CENTRE

Cur responsibilities for the audit of the finsncial stetements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obiain reasonable assurance about whether the financial statements as a whole ars free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not 2 guarantee that an audit conduded in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud
or errar and are considered material if, individually or In the aggregate, they could reasonably be sxpacied to Influencs
the economic decisions of users taken on the basis of these finencial statements.

The extent to which our procedures are capable of defecting irregularities, including fraud is detailed below:

- the engagement partner ensured that the engagement team coliectively had the appropriate competence,
capahilities and skills fo identify or recognise non-compliance with applicable laws and reguiations;

- we identified the laws and regulations applicable to the cherity through discussions with trustess and other
management, and from our knowledge and experience of the sector;

- we focused on specific laws and regulations which we considéred may have a direct materiai effect on the
firancial statements or the operations of the charity, indluding the Charities Act 2011, taxstion legislation, data
protection, anti-bribery, employment, environmental and health and safety legislation;

- we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and

- identified laws and regulations were communicated within the gudit team reguiarly and the team remained alert
o Instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity’s finandal statements to materlal misstatement, including obtaining an
understanding of how fraud might occur, by:

- making enquiries of managemeant as to where thay considered there was susceptibility to fraud, thely knowledge
of actual, suspected and alleged fraud; and
- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical pracedures to identify any unusuat or unexpectad relationships;

- tested journal entries to identify unusual transactions;

= assessed whether judgaments and assurnptions made in determining the accounting estimates set out in the
accounting policies were indicative of potential bias; and

- investigated the rationale behind significant or unusual transactions.

In response o the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreelng finandial statement disclosures to underlying supporting documentation;
- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims; and

- reviewing correspondence with relevant regulators and the charity's legal advisors.

Because of the inherent limitations of an audit, there is 2 rsk that we will not detect all irregularities, including those
leading to a2 material misstatement in the financial staternents or non-compiiance with regulation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the flnancial
statements, as we will be less likely to becoms aware of instances of non-compliance. The risk is alse greater regarding
irreqularities occurring due to fraud rather than error, as fraud involves intentional concealntent, forgery, collusion,
omission or misrepresentation.

A further description of our respansibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www . frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES oF
CHICHESTER MEDICAL EDUCATION CEMTRE

Use of our repeort

This report is made solely o the charity’s trustees, as a body, in accordance with Part 4 of the Charities {Accounts and
Reports) Regulations 2008, Our audit work has been undertaken s that we might state to the charity's trustees those
matiers we are required to siate to them in an auditors' repart and for no other purpose. To the fullest extent perritted
by law, we do not accept or assume respensibility o anyone other than the charlty and the charily's trusiess as & body,
Tor our audit wark, for this report, or for the opinions we have formed.

Lewis Brownlee (Chichester) Ltd

Lewis Browniee {Chichester) Limited
Skatutory Auditors

Appledram Barns

Birdham Road

Chichester

Wiest Sussex

PO20 7EQ

026
Date: 16March2
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CHICHESTER MEDICAL EDUCATION CENTRE

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR EHNDED 31 MERCH 20635

EMCOME AND 5%3@@@%@%‘@@ FROM
Donations and legacies

Charitable sciivities
Medical centre

Investment income

Fotsl

EXFEMNDETURE ON

Raising funds

Charitable activities

Medical centre

Total

Met gains/{losses) on Investments -

MET ERCOME {{ENFENDITUREY

RECORCIETATION OF FUNDS
Tokat Tunds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes Torm part of these

Moles
2

%

(93]

o

I5Es 024

Unrasiricked Restriched Totat Total
funds Tremgds funds fumnds

£ £ £ £

225,044 - 24,044 292,803
39,819 - 25 818 75,561
64,614 20,148 $4,. 783 100,238
328,577 30,148 258,736 458,602

- 7ELD 7.BLE 5512

161,321 45,383 147,754 105,220
IGL33E 54,042 155,553 114,738
{87600 {19,288) {86,288} 289 577
180,258 {43,151 117,105 643,441
3.856,788 480,845 4,337,632 3,854,191
4,017,044 4$437,683 4 A58 FRY 4,337 632

financial statements
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CHICHESTER MEDICAL BDUCATION CENTRE

BALANCE SHEEY
31 HARCH 2023

2AE LY
Unrestricted Restricted Fobal Total
furnds funds funds Fanmels
Kotes £ £ £ E
FEIED ASSETS
Tangibie assets 9 1,322,243 - 1,322,252 1,344 849
Investments
Investments 10 4,020,518 343,186 1,363,702 1,363,685
Investment property it F22,000 - 732,000 /88,000
3,874,808 343,186 | 3417994 3,507,635
CURRENT ASSETS
Debiors 12 20,208 - 20,500 30,533
Cast: at bank 528,537 G4 547 1,023,044 811,339
D48 837 D BOF 1,043 384 341,858
CRECITORS
Amounts Talling due withir one year i3 {&,8013 - {6,601) {11,871
HET CURRENT ASSETS S43,256 94,507 1038743 829,597
TOTAL ASSETS LESS CURRENT LTABILITIES 4.517.044 AB7.693 4,458, 737 4 337,832
MET ASSETS 4,007,044 437,623 4,453,737 4,337,632
FURDS 14
Unrestricted funds 40170484 3,856,788
Restricted funds 487,693 480,844
TOTAL FURDS 4,454,737 4337 632
The financial stalements were aporoved by the Board of Trustees and  azuthorised  far IS5UE on
rresrnines s 810 Were signied on its behalf by:
f = r

LAY
V2
!
|
e e Y

M Hart - Trustee

The notes form part of these financial statements
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CHICHESTER MEDICAL EDUCATION CENTRE

HOTES TO THE FINARCIAL STATEMERNTS
FORTHE YEAR EMDED 31 MARCH 2028

ACCOUNTING POLICIES

Basis of preparing the financial statemeants

The finandial statements of the charlty, which is a public benefit entity under FRS 102, have bzsn prepared in
accordanice with the Charides SCORP (FRS 102} ‘Accounting and Reporbing by Charites: Statement of
Recommended Practice applicable to charities oreparing thelr accounts in accardance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} {effective 1 January 20197, Financial
Reporting Standard 102 'The Finandal Reporting Standard applicable in the UK and Republic of Irefand’ and tha
Charities Act 2011, The finandal statemants have been prepared under the historica! cost convention, with the
exception of investments which are included at market valug, as modified by the revaluation of certain assets.

The financial skatements are prepared In sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded {0 the nearest pound.

Financial reporting standard 102 - reduced disclosure exemptions
The charity has faken advantage of the foliowing disclosure exemption in preparing these finandal statements,
as permitted by FRS 102 The Financial Reporting Standard applicable In the UK and Republic of Irsland':

©  the requirements of Section 7 Statement of Cash Flows.

Incomne
Al income is recognised in the Stetement of Financial Activities once the charity has entitlement to the funds, X is
probable that the income will be received and the amount can be measured reliably.

Expanditure

Liahilities are recognised as expenditure as soon as there is a legal or construciive obligation committing the
charity to that expenditure, it s probable that 2 transfer of economic benefits will be reauirad in selilement end
the amount of the obligation can be measursd reliably. Expenditure is accounted for on an acoruals basis and has
begen classified under headings that aggregate all cost relsted @ the category. Where costs cannot be directly
attributed to pariicuiar headings they have been zliocated to achivities on a basis consistent with the use of
resSourCes. .

Governancs costs
Comprises the costs of gavernance arrangements, which relate to the general running of the Charity.

Tangible fixed assais
Deprecigtion is provided at the following annual rates in order fo wiite off each asset over fts-estimated useful
life,

Long leasehold -« in accordance with the property lease
Fixtures and fitlings - 10% on cost
Dental eguipment - 10% on cost
Computer and office eguipment - 25% on cost

An annual iImpairment review and wseful economic life review is undertaken. Buildings are maintained in good
repair and i is considered that residual values are such that deprediation is carrectly charged.

Assets purchased or donated with a cost or value exceeding £500 are cepitalised.

The long leasahald property represents the Medical Centre used by the Charity in lks charitable activities. There is
2 99 vear lease in place that commenced on 14 February 1967 and nc rent is charged.

Investment properties
Investment properties are included in the bzalance sheet at their open market value. Al investment properties ars
freehold properties and are not subject to an annual depreciation charge.

Page 11 conlinusd...




CHICHESTER MEDICAL EDUCATION SENTRE

NOTES TO THE FIRANCIAL STATEMENTS - continusd
FOR THE YE&AR ERDED 31 MARCH 2025

S“bj

AQCOURTING POLITIES - continued

Listed Inveshments

investments are stated at market value &t the balance sheet date. The Statement of Financial Activities includes
the net gains and losses arising on revaluations and disposals throughout the vear. Sains and losses arising on
restricted Investments are allocated 1o the individual restricied funds based upan the average fund batances,

Financial instruments .

The Charity only has financial assets and financial liabiides of 2 kind that qualify &s basicfinancial instruments,
Basic finandial instrumeants are recognised 2t amortised cost using the effective interest method used unless the
effect of discounting would be immaterial, in which case they would be sizted at cost. The Charity has no
advanced financisl instruments,

Taxation
The Charity is exempt from direct taxation on its charitabie actvides.

Fund accounting
Unrestricted funds can be usad in accordance with the charitable oojeciives & the discretion of the frustess,

Restricted fund

Restricted funds are maintained for sach spedialist rasearch project and tralning programme where monies a
received for that purpose only. Separate records are maintained for each fund. A detailed breskdown of ¢
restricted funds is shown under note 14 to the finandiail statements,

2
D

T
[

DONATIONS AND LEGACIES

Bonations 224,144 251,378
Undergraduate account incoms - 1,825
$24, 544 92 8203
IMVESTMENT IHCOME
252s 2034
Rents reczivable 64,612 58,235
Investment income £6,804 25,048
Bank interest recaivable 3,157 2,955
L4, 7E3 100,238
INCOME FROM CHARITABLE ACTIVITIES
Wil
Medical
cenire
£
Rent 3810

Fage 12 continued..,




CHICHESTER MEDICAL EDUCATION CEMNTRE

MOTES TO THE FIRANCIAL STATEMENTS - continued
FOR THE YEAR ERDED 21 MARCH 2@.?;5

W

&

{5

RATSING FUNDS

Investment manaoement coste

2025
£
Partfalic management 7619 8512
CHARITABLE ACTIVITIES COSTS
Support
Birect Costs (see
Costs note 7} Todals
£ £ £
Medical centre 164,321 46,393 147,714
EUBPORT COSTS
Govarnanos
Cosks
Medical centre ' 48,392

Governance costs includes suditors remuneration of £7,500.
TRUSTEES REMUNERATION AND BENEFITS

Thare were no trustess’ remoneration or other benetits for the year endad 31 March 2625 nor for the year ended
31 March 2024.

Trustees’ expenses

There were no  rustees' expensas paid for the year ended 31 March 2025 nor for the vear ended
31 March 2024,

TAMGIBLE FINED ASSETS

Fhrtures Computer
Long and Dental ang office
tezsehold Fttings eguipmment as:gusg;@meem Totals
£ £ £ & £
COET
Ar 1 Aot 2024 2,501,830 36,722 38,284 42,774
Additions - ¥ E74 - -
Dispasals - (164,968% (35,294 {42, 774%
Ak 31 March 2025 2,501,830 58,230 - -
DEPRECIATION
At 1 April 2024 3,155,820 137,583 38,2834 $BFTE
Charge for vear 44,687 5,164 - -
Elirminated on disposal - (164,568) . {30,394 {42,774}
At 31 March 2025 1,240,487 28,081 - -
HET 3OO VALUE
AL 3% March 2025 1,261,443 540,349 - - 1,322 2393
AL 31 March 2024 1,306,110 38,839 - - 1,344,948

fm
{p
o
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CHICHESTER MEDITAL EDUCATION CENTRE

HOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ERDED 31 MARCH 2035

1.

FEMED ASSET INVESTRENTS

MARKET YalLUE
A0 1 April 2024
Additions
Disposals
Revaluations

At 31 March 2025

MET BOOK vALUE
AL 31 March 2025

At 31 March 2024

There were no investment assets outside the UL

Cost or valuation at 31 March 2025 is represented by:

Yaluation in 2025
Cost

HISTORIC COST
AL 318t March 2025

At 31st March 2024

Cash feld
Listeed as part of
investmenis porticiis Totzls
1218568 A% 123 1,38
303,522 284,837 588
{381,282) {321, 5440% B
£25,001) - {38,
1,345,104 18,508 1. 383,702
1,345,194 18,508 1383702
1,318,555 %5121 1,383 685
Cash held
Lished as part of
inveshments ool Totals
1,395,194 « 1,345,134
- 18.508 18,568

£1,265,713

£1,187.432

Investmants that are individually material within the investment porifolio are detailed as follows:

Bankers Investment Trust

Fictet Funds (L)) Ghi Environs Opps J Acc
Seottish Mortgage Investment Trust
Fundsmith LLP Equity T Inc :

2O 2024

- E807
54,401 76,433
47,047 71,502
32,162 77,707

I~




CHICHESTER MEDICAL EDUCATEON CENTRE

NOTES TO THE FINANCIAL STATEMENTS - continuad
FOR THE YE&R ENDED 31 MARCH 2025

1i,  IMVESTMENT PROPERTY
£
FALIR VALUE
AL 1 Aprt 2024 799,000
Revaluation {67,000)
AL 31 March 2025 732,000
MET BOOK VALUE
A 3% March 2025 732,000
At 31 March 2024 789,060
AF 31st March 2025 476,470
Al 31st March 2024 276,470
The market valug of the investment properties was determined by Hancock and Pariners, Lettings and Estate
Agents on 7 November 2013. During the vear ended 31 March 2025 an informal vaiuation was undertaken by
Sims Williams and the value of both investment properties have been refleciad in the market value above.
Fair value at 31 March 2025 is represented by:
&
Yaluation in 2025 732,000
12, DEBTORE: AMOUNTS FALLING DUE WITHIN ONE YEAR
1025
£
Other debtors 16,784
Prapayments and zcorued incorme 3.549
20,3208 30,338
13, CREDITORS: AMOUNTS PALLING DUE WITHIN GME VEAR
2035 3024
(Other creditors - - 7,988
Accruais and deferred incomes §,5608 3802
$,601 11,871
Page 15 continuad...




CHECHESTER MEDICAL EDUCATION CENTRE

NOTES 7O THE FINANCIAL STATEMENRTS - continued
FOR THE VEAR ERDED 21 MARCH 2025

i4.

MOYEMERT IN FUNDS

Urnrestrickad funds
Designated - Endowment fund
Basignated - Undergraduate fund

Restricted funds
Asthma Day Centre
Darven

MFU

Urology

RAP Seott Research
Robert Hawlkins
Surgical

Vascular

Colorectal

Charities funds
Aneurysm

Simson

TOTAL FUNDS

Net maovement in funds, induded in the 2hove are as foliows:

Unrestricted funds
Designated - Endowment fund

Restricted funds
Agthwma Day Centre
Darren
MEL

ralogy

RAP Scott Research
Robert Hawkins
Surgical

Vascular

Colorecia!

Charities funds
Apeurysm

Simson.

TOTAL FURDS

et
movernent
RELi4f 24 im fumds AL 3173725
£ £ £
38Z7 167 160, 356 2,887,423
28,5621 - 38,821
3,056,788 180,254 4,17, 8d4
7,880 {F08) R
52,3201 (2,590} 38,321
4. 777 {4253 4,348
18,227 {2,536} 18,581
243,488 {2L,760% 22078
18,479 {1,748} 17,731
23,871 {2,224) 23,580
18,694 {2,438 15,188
11,386 (L9403 18,548
A00,748 (9,841% S1,705
383 {387 357
518 - {85} 46
480 844 (43,151} 457,693
4,337,832 117,105 3,454,737
Incoming Resources Halrs and Movensemt
FEECUTTEs expendad losses in fonds
£ g £ £
328,577 fiBL,3210) {67,000) 150,258
483 {884 F3L5) (F0Gy
2018 {3,817} {1,282 {2,500%
28 {537} {191y {438y
1,145 (2047 {733}
15,204 (27,237} (3,75
3,222 {Z,288) {781}
1,624 {2,507 {1038y
2,048 {1,874 {&78Y
726 (1,302} {464y
6,018 {14,318} {4,041
24 {443 {18}
33 {38 {235
35,149 (54,0135 (19,288) {43,153}
358,736 {155,333} {86,258} iirigs

cortinued...



CHICHESTER MEDICAL EDUCATION CENTRE

HOTES TO THE FIRARCIAL STATEMENRTS - continusd
FOR THE YEAR ENDED 21 MARCH 2035

i4,

MOVEMERNT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
Designated - Endowment fund
Designated - Undergraduate fund

Restricted funds
Asthma Day Centre
Darren

MFU

Uralogy

RAP Scotk Research
Robert Hawkins
Surgical

Vascular

Colorectal

Charities funds
Aneurysm

Simson

TOTAL FUNDS

Mt

rmovenent
At Lf4733 im funeds AT 3173734
£ £ £
3,278,777 548,390 3,827,187
28,196 1,425 29,621
3,366,973 549,815 3,856,788
5,330 1,530 7,860
25,941 5,270 32,211
3,847 530 4,777
14,679 3,548 18,227
185,282 47,203 242,485
15,687 3,782 19,479
20,835 5,036 25,871
13,444 3,250 16,694
9,331 2,255 11,585
81,111 19,635 100,745
316 77 393
415 100 515
387,218 93,626 480,844
3,654,191 543,441 4337832

Page 17

continued...



CHICHESTER MEDICAL FOUCATION CENTRE

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

MOVEMENT IM FUNDS - continued

Comparative net movement in funds, included in the above are zs follows:

Incoming Resources Gains znd BMovernant
FESpUrcas expended fosses bot Turds
£ £ £ £
Unrestricted furnds
Designated - Endowment fund 438,820 {98,270) 207,540 548,350
Designated - Undergraduate fund 1435 - - 1,425
440,245 38,370} 207,940 549,815
Restricted funds
Asthima Day Centre 482 {267} 1,338 1,530
Darren 1,897 {1,096) 5,469 6,270
MEU 282 {163} 8ii 930
Urclogy
1,074 (6Z1) 3,005 3,548
RAP Scott Research 14 287 (8,255) 41,171 47,203
Robert Hawkins 1,149 {664} 3,307 3,792
Surgicat 1,524 (Ba1) 4,393 E,036
Vascular 284 (568) 2,834 3,250
Colorectal 582 (394) 3,967 2,255
Charities funds 5,562 {3,428) 17,101 19,635
Areurysimn 23 {13 67 77
Simson 2 {18 37 100
28,357 {16,308) 81 6837 23,026
TOTAL FUNDS 458,502 {114 738 235,577 643 441

Page 18
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CHICHESTER MEDICAL EDUCATION CENTRE

MOTES TO THE FINARCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2025

14,

MOVEMENT IN FUNDS - continusd

A current vear 12 months and prior year 12 months combined position is as follows:

Met
movement
AL 474733 infunds AT 3173725
£ £ £
Unrestricted funds
Designated - Endowment fund 3,278,777 708,646 3,987,423
Designated - Undergraduate fund 28,196 1,425 29,621
3,306,973 710,071 4,017,044
Restricted funds
Asthma Day Centre 6,330 824 7,154
Darren 25,941 3,380 29,321
MFU 3,847 501 4,248
Urology
14,679 1,512 16,581
RAP Scott Research 195,282 25,443 220,725
Robert Hawkins 15,687 2,044 17,731
Surgical 20,835 2,715 23,550
Yascular 13,444 1,752 15,196
Calorectal 8331 1,215 10,546
Charities funds 81,111 10,594 91,705
Aneurysm 316 41 357
Sirmson 415 B4 469
387,218 50,475 437,693
TOTAL FUNDS 3,694,181 74,546 4,454,737

Page 19
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CHICHESTER MEDICAL FDUCATION CENTRE

ROTES TO THE FINAMCIAL STATEMENTS - contimaed
FOR THE YEAR FHNDED 31 MARCH 2035

i,

MOVEMENT LN FUNDS - confinuad

A current year 12 months and prior vear 12 manths combinad net movement in funds, induded in the above are
&s Tollows:

Tneoming Hasources Ginins and Movement
TESOUreEs eupanded fosses in funds
£ £ & £
Unrzsiricted funds
Dasignated - Endowment fund 767,397 {199,651} 140,%4G 708,648
Designated - Undergraduate fund 1425 - - 1,925
768,822 {153,691 140,940 F10,071
Restricted funds
Asthma Day Centre 9585 {1,151) 31,020 824
Darren 3,816 {4,713} 4,177 3,380
MFU 581 {700) 620 501
Urology
2,237 (2,668} 2,363 1,912
RAP Scoft Research 29,491 {35,462} 31,444 25,443
Robert Hawking 2,371 . (2,853} 2,524 2,044
Surgicat 3,148 (3,788) 3,358 2,718
Vascular 2,030 (2,442} 2,164 1752
Colorectal 1,408 {1,658} 1,502 1,215
Charities funds 12,278 {14,744} 13,080 10,552
Aneurysm 47 (57) 51 41
Simsen 54 {78} 65 54
58,506 (70,380) 82,349 - 50,478
TOTAL FURDS 827,328 {270,0713 203,288 70,545

Unresiricted Fonds

The CMEC Endowment Fund (unrastricted funds) comprises of rental from gating room bocidngs, equipment
hire, annual rental for rooms occupied by external clients and educational grants, The Endowment Fund ensur
thet the fabiic of the buiiding is maintained and that it is eguipped and insured appropriately. The M
Endowment Fund has no empioyees. The Endowment Fund slso owns two residential houses in Chichester wiich
are let cut to medical students and managed by CMEC staff.

The Undergraduate” Fund {unrestricled fund) holds funding for medical student aducation. The majoriny of this
funding goes diracity to University Hospitals Sussex MHS Fourdation Trust but 3 sroall ratainer s haid by the
Undergraduate Fund, under the conirol of the Undergraduate Tutor wha sits on the CMEC trustees commithes,

Restrictad Funds

The Postgraduate Medical Charities (Chichester) comprises of sevaral funds managed by lead consultarts from
donations given for educational use. All fund holders are aware that this can anly be from dongticns and not for
any services provided. Bxpenditure is approved by a CMEC trustee and is for educalion/research purposes.

Page 20 continued...




CHECHESTER MEDICAL EDUCATION CENTRE

FMOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE VEAR ENDED 31 MaRCH 2025

RELATED PARTY DESCLOSURES

. There were no related party transactions for the vear ended 32 March 2025,




CHICHESTER MEDICAL EDUCATION CENTRE

DETAILED STATEMENT OF FINANCIAL ACTTVITIES
FOR THE YEAR ERDED 31 MARCH 2028

2023 2024
£ E
INCOME AND ENDOWMENTS
Deonations and legacies
Donations 224,144 291,378
Undergraduate account income - 1425
234,144 292,803
Investment income
Rents receivable 54,612 $9,235
Investmeant income 26,004 28,048
Barik interest receivable 3,157 2,855
94,7532 100,238
Charitable activities
Rent 38,819 75,561
Total incoming resources 358,736 468,602
EXPENDITURE
Investment management costs
Portfolio management 7,819 6,512
Charitable activities
Insurance 17,598 13,9494
Sundries 1,085 -
Gther 200 53
Repairs & maintenance 3,147 22,572
Student accommodation costs 758D 11,977
Bad debts 2LEBFZ -
Depreciation of tangible fixed assets 48 831 49,504
101,323 9,190
Support costs
Governance cosis
Auditors’ remuneration 7,500 -
Independent examination fees - 3,500
Profassional fees 38,893 £.536
46,393 10,035
Total resources expended 155,333 114,738
fet income before gains and losses 203,393 353,864
Realised recognised gains and losses
Carried forward 203,393 353,864

This page dees not form part of the statutory financial statements
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CHICHESTER MEDICAL EOUCATION CENTRE

DETEILED STATEMENT OF FINANCIAL ACTIVETIES
FOR THE YEAR FNDED 31 MARCH 2025

2025
£
Realised recognised galns and losses
Brought forward 203,283 353,884
Realised gains/{lossas) on fixed asset
investments & 713 {2558y
Met income 210,106 351,268

This page does nab form part of the sietutory financial stataments
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