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Chichester Medical Education Centre

Repert of the Trustees
for the Year Ended 31st March 2034

The trustees present their teport with (lic financial statements &f the charity for the year ended 31st March 2024 The
trustees have adopted the provisions of A .ccounting and Reporting by Charities; Statement of Recommended Practlce

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (>ffective 1 January 2019). .

OBJECTIVES AND ACTIVITIES
Objectives and aims

The principal activity of the Charity coitinues to be that of providing a Post Graduate Medical Centre for promotnn
and advancing, by way of research, lectures and discussions, the study and general knowledge of medicing and: sclenice
and all matters relating to the progress énd’ developmen? of ail branches of medicine, surgery, dentistry and veterma;y

medicine. for the benefit of mankind genzrally.

To fulfil its objectives, the Charity woris c,iosely with: Un1ver~1‘sy Hospitals Sussex NHS Foundation Tmst w%nch is
respousible for the running of St Richards Hosp:tal Chichesier. -

ACHIEVEMENT AND PERFORMAMCRH
Charitable activities s L
The trustees achieved their educatia: 1&1 targets for 2023/24 25 documented in the HEKSS Quahty Manual nci the
““ducational Strategy for 2023/24, in line with HEKSS requirerents. This includes the provision of accommodataow for
medical students. In addition, facilitics of bith space and equipiment are provided for qualified medical practmoa'.ters in
order to fulfil their educational apd professional responsibilities. c

FINANCIAL REVIEW
Asgets
The Charity assets fall into three main categories:-
Long Leaschold Property being Buildings, Fixtures and Bquipment of the Education Centre : :
- Tnvostments comprising a manzaged rortiolio of invedtments and two frechold properties providing student
accommodation.
Cash held in current and savings zccounts

The trusiees have carried out an impaimment review of the freehold buildings. No items were raised that wouid result in
Ciminution in the value of the propertes. - :
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Chickester Medical Education Centre

Eeport of the Trusices
for the Year Ended 31st March 2024

FINANCIAL REVIEW
Investments _
The trustees have full unrestricted powers of investment.

The policy of the trustees is to invest surplus cash in a range of collective investments, which are designed :tozprovide a
balarce of income and capital growth. The trustees’ policy is'to maintain income whilst preserving the real value of thc
endowed asssfs.

Tnvestments are managed through the appoiited investment manager, who has the discretion to manage the portfo'im
within an agreed risk profile. Total investmeéris cnd percentage allocitions are indicated below.

20232024 2022-2023
Investments £1.362.686 £1,224,784
UK Fixed Interest Securities 3% 6.7%
UK Quoted Shares 34% 78.5%
Other (including cash) 3% 14.8%

Investment perfommance repoits are proc vced for each meeting by the investment managers. The mvestment pollcy
directives ars reviewed annually.

ﬂnvmtment income received in the fimancial year was £28,048 (20«43 £15,818) representing a yield of 2. O % (2023
%) on the average value of investments during the year,

Druring the year total gains on fixed asset irvestiments amounted 10 £119,553 (2023: £2,611) which was made ﬁp as
realised loss of £2,596 {2023: gains of £1,649Y and unrealised gaiv of £122,149 (2023: £961)). Unrealised gains . ﬂn
investment properties amounted to £170.024 511 the year.

Rental income for the year on the investmant vraperties was £69,235 (2023: £67,218).

Reserves policy
The trustees have reviewed the Charity's needs for the reserves in line with the guidance issued by the Cha ty
Commission. The trustees consider that an adeguate level of reserves for the Charity to maintain should equate tolat
least two years worth of expenditure. Though the trustees consider that the investments and bank balances held in’ the
unrestricied fund are greater than are required foi the current needs; they consider that they will be required if thcxe 18 io
be further development of the Charity's aciiviz s

Fimancial resulis
The net movement in unrestricted funds was an increase of £549.815 (2023: £36,361), after gains on mves%:menis
£37.916 (2073: losses of £2 008) and gains or investment properties of £170,204 (2023: £nil). ey

The net movement in restricted funds was an increase of £93.626 (2023: £8,296) after gains on investments of'£81,'-i:5_:'§3.7
(2025 24,6190,

Bebba Smithers is the Medical Education Manzger and is funded by the KSS Deanery and employed by Umvermy
Hospitals NHS Foundation Trust. Chichester Medical Education Cenire has no employees.

FUTURE PLANS
The wustees keep the role of the Charity and its activities under constant review with all activity and pntcntzai
deveiopments of the Chichester Medical Education Centre being discussed at the quarterly trustee committee meetmgq




Chichester Medical Education Centie

Repeort of the Trustees
for the Year Ended 31st March 2024

STRUCTURRE, GOVERNANCE AND WWAGEMEVT

Governing document : o I
The Charity was established under 2 IDzed of Trust dated 24 August 1965 for the establishment of a Post-Graduste
Medicat Centre at Chichester. Under the't terros of the agreement with the Health Authority, dated 14 February 1967, the
Authority agrees to maintain the provert and grant the trustees a 99 year lease.

Pubﬂac benefit : :

The Charity provides a Medical Centie for promotmc and ac}w“zcng, the study and general knowledge of medicme a*ad
science and all matters relating to the progress and devélopment of all branches of medicine; surgery, dentlsh'y and
veterinary medicine, for the benefit of munkind generally. :

The trustees have had due regard to the \,himty Comm&mns guidelines on public benefit and are of the’ opmwn tha?
the Charity complies in all respecs. I

'?;ecn uitment, appointment, induction & mti training of new trustees ' i

The Charity is managed by a board of trustees, which cune‘my comprises ten trustees. One:is appomted o be thc
Chairman and one to be the Vice-Chaiimnan, There is 116 requirement for the annual retirement of trustees and new
trustees are appointed by a majority vote of the serving trustees. : 5

Full meetings of the trustees took place 0w two occasions during the year.

New trustees receive training from the Charity's prefessional advisors and the existing trustees. This trammg mcludcs
cnsuring an understanding of the misk reviews, portfolio of investments and finances.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
244559

Principal address
St Richards Hospital
Spitalfield Lane

L hichester

West Sussex

POL9 68E

Trustees

Dr G Dewhurst Chairman

D C Reid Viee Chainman {resigned 12.7.13)
A Hall

E Middleton

Dr N Gent

; Harris

M Johnstone

Cr H Mansoubi

Ms P Righy

J Williams

Bir M Witcombe

N Hart (appoinied 27.7.23)

L 5 Keates (appointed 15.2.24)
T Martindale (sppointed 17.7.23)
{ Weller

B Hinxman

Drirector of Medical Education
U Beattie

Post graduate manager
Ivirs Bebba Smithers




Chichester Medical Education Centre

Report of the Trustees
for the Year Ended 31st March 2024

REFERENCE AND ADMINISTRATIVE BETA!.LS
Independent Examiner '

Pau! Wright FCA DChA

Sheon Stickland

Chartered Accountants

7 Bast Pallant

Chichester

West Sussex

POIS1TR

Investment Advisers

Waverton Investment Management Ltd
16 Babmaes Strect

London

SWIY GAH

Rathbones Investment  Management Ltd
I Northgate
Chichester
POIY TAT

Baniers

Licyds TSE Bark nlo
10 East Street
Chichester

West Sussex

PO12 1HI

Approved by order of the board of trustess oF Q—fé{&%’\%@\ﬂlg@%{i signed on its behalf by:
' 4

e P, o '&\  Sea L LT E T L VORISR N
A Tchnstone- Trustes

Page &




Independent Examiner's Report to the: Trustees of
Chichester Medical Education Centre

Independent examiner's report o the i rustees of Chichester Medical Education Centre

- report w the charity trestees on my examination of the accounts of Chichester Medical Education Centre (the Tﬂ}sa)
for the year ended 31st March 2024.

Responsibilities and basis of report

As the charity trustees of the Trust yau ave responsible for the preparation of the accounts in accordance wuh tile
requirements of the Charities Act 2071 {‘the Act'). :

{ report in respect of my examinal:ia'ﬁ o" tEk, Trust's accounts carred out under Section 145 of the Act and n caﬁymcr
aut my examination [ have followed a1l applicable Directions given by the Charity Commission under Section I45(5)(b}
of the Act.

independent examiner's staternent ;

Since your charity's gross income-exceetled £250,000 your examiner must be a member of a listed body Ican conﬁrm
‘hat I am qualified to undertake the examination because I am a member of the Institate of Chartered Accountants in
angland and Wales, which is cne of th ﬁ.\wtyd bodies.

! have completed my examination. | cond irm 1 that no material m,;L‘cers have come to my attention in connection Wit.l tﬁc
cxamination giving me cause to believe thatin any material respect; :

accourting records were not kept in respect of the Trust 4s “equlred by Section 130 of the Act; or -
the accounts do not accord wiih those records; or : -
the accounts do not comply with the applicable requirernents conceming the form and content of accounts sct
aut in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view which is rot 2 matter considered as part of an independent examination.

[ I G

t have no concerms and heve come across no other matters in cornection with the examination to which a.ttent:o 'shouié
be drawq in this report in order to crable 2 proper undersianding of the accounts to be reached.

[
£.
3

Faul Wright FCA DChA

Sheen Stickland
Charlered Accountants
7 East Pallant
Chichester

West Sussex

FOI19 1TR
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Chichester Medical Education Centre

Statement of Financial Activities
for the Year Ended 31st Matrch 2024

2024 2023

Unrestricie Restricted Total  Total

: funds funds funds ~funds’

Notes £ £ £ DR L
INCOME AND ENDOWMENTS FROM ' ' A 5
Donations and legacies 2 292,803 - 292,303 C o 250
Charitable activities 4 : S
Medical centre 75,561 - 75,561 : 4-7,26'_0 E_
Investment income L3 71,8871 28,357 109,238 : 324,06:;3' :
Total 440,245 28,357 468,602 131,573
EXPENDITURE ON | | IR I ENE
Raising funds -5 - 6,512 6,512 - . 6735
Charitable activities ) : Lo o
Medical cenire 08,370 9,856 108,226 C82,792
Total 98,370 16,368 114,738 89,507
Net gains on investments 37,916 81,637 119,553 . . 2611
Unrealised gains on investment propertics 170,024 - 170,024 R
NET INCOME L 559815 93,626 643,441 44657

RECONCILIATION OF FUNDS BN 1
Total funds brought forward 3,306,973 387,218 3,694,191 _3,649,53_{1--

TOTAL FUNDS CARRIED FORWARD 3,856,788 480,844 4,337,632 _;3,-694,;1.95];- i

The nates fomm part of thess financial statements
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Chichester Medical Education Cenire

Balance Sheet
3ist March 2024

: 2024 ;
Untestricted Restricted Total Total |
funds funds funds funds &
Notes £ £ £ Sk
FIXED ASSETS : S E
Tangible assets : 9 1,344,949 - 1,344 949 1,394,553
Imvestments : _ T §
Investments 10 1,020,550 343,186 1,363,686 1,2:24,784_ :
Investiment property 1l 799,000 - 628,976 © 62819767
3,164,249 343,186 3,507,635 3248315
CURRENT 4ASSETS : : S
Debiors’ i2 30,539 - 30,539 - 41,543 ¢
Cash at bank : 673,671 137,658 811,329 420923 ¢
704,210 137,658 841,868 462466
CREDITORA mE B
Amounts [aling due within one year 13 (11,871 - {11,871) C (16,5883
NET CURRENT ASSETS 692,239 137,658 829,997 445878
TOTAL ASSETS LESS CURRENT o
LIABILITIES 3,856,788 480,844 4,337,632 3,694519}._;’_? :
NET ASSETS 3,856,788 480844  _4.337,637 3694191
FUNDS 14 G
Unrestricted funds 3,856,738 . 3,306,973
Restricted funds 480,844 387,218
TOTAL FUNDS 4337632 3,694,191 -
‘ statements were epproved by the Board of Trustees and authorised  for 1ssue 0
3 t s8ad and were signed on ite behalf by IR

\;},J@iﬁs%gﬁc - Tmstéé .........

2033

The notes form part of these finaticial statements
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Chichester Medical Education Centre

Motes to the Financial Statements
for the Year Ended 31st March 2024

1. ACCOUNTING POLICIES

Basis of preparing the financial stat 3m°r&ts :

The financial statemerits of the charity, which is a pxbhc benefit entity wnder FRS 102, have been’ prepared n
accordance with the Charities SOREP {FRS 102) ’Accomtmg and Reportmg by Chanties: Statément :of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011, The financial statemnents have been prepared under the historical cost
convention, with the exception of nvestments hich are included at market value, as modified by the
revaluation of certain assets. '

Finzacial reporting standard 192 -5 cﬁmced disclosure exc*ﬁptmns :
The charity has taken advantage of the following disclosure exemption in preparing these financial statements
as permitted by FRS 102 ‘The Firencial Eeporting Standard applicable in the UK and Republic of Treland":

*  the reguirements of Sectior. 7 Staiement of Cash Flows. -
Income

All income s recognised in the State m.m of Financial Activities once the charity has entitlement to the ﬁmd i
is probable that the income will be recsivied and the amount can be measured reliably. L

Expeaditure
Liabiiities are recognised as expeaditure as soon as there is ‘2 legal or constructive obligation committmg the
charity to that expenditure, it is pmaz blethat a transfer of economic benefits will be required in seftlément aid
the amount of the obligation can e measured reliably. Expenditure is accounted for on an accruals basis and bas
been classified under headings that azgregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they héve been allocated to activities on a basis consistent with the use of
TeSOUTCES. i

Governance costs :
Comprises the costs of governance arrangsments, which relate to the general running of the Charity. -

Tangible fixed assets L
Depreciation 1s provided at the foliowing &nnual rates in ordér to write off each asset over its estn:nated usefﬁl

life.

Long leaschold - inaccordance with the lease
Fixtures and fittings - 10% om-cost

Denizl equipment - 10% orn'cost

Computer and office equipment - 25% om'cost

An annuel impairment review and usefu] economic life review is undertaken. Buildings are mamta.xned i goc»d
repair and it is considered that residual values are such'that depreciation is correctly charged. :

Assets purchased or donated with & cost or value exceeding £500 are capitalised.

The long leaschold property represents the Medical Centre used by the Charity in its charitable actmt;es ’I}me
15 a 99 year lease in place that copw er.ced on 14 Febroary 1967 and no rent is charged. :

Investment properties g
Investment properties are included in the balance sheet at their fair value. All investment properties are ﬁ-eeholﬁ
properties and are not subject to an anrual depreciation charge. -

Page 8 : continued... -




Chichester Medical Education Centre

Notes to the Financial Statements - € mts nued
for the Year Ended 315t Marck 2024

fadd

ACCOUNTING POLICIES - cortinued
Investment properties

Listed investments

[nvestments are stated at marke® value at the balance sheet date. The Statement of Financial Achvmes mcludm
the net gains and losses arising on revaluations and disposals throughout the year. Gains and logses arising on
restricted investrnents are allpcated to the individual restricted funds based upon the average find balances

Taxation : .
The Charity is exempt from direst taxation on its charitisle activities.

Fund accounting : : R T
Urrestricted funds can be used i accordance with the charitable objectives at the discretion of the tristees. -

Restricted fund :
Restricted funds are maintained for each specialist researuh project and training programme wherc nionies ate
recetved for that purpose orly. Separate records are maintained for each fund. A detailed breakdowm of the
restricted funds is shown under rote 14 to the firancial siatements. :

DONATIONS AND LEGACIES

2024
£
Donations 291,378
Undergraduate account income 1,425
202,803
INVESTMENT INCOME
2024
£
Rents receivable 69,235
Investment incomae 23,048
Bank interest receivable : 2,955 ;
100238 84063

Page9 : -contim?;'ed...' :




Chichester Medical Education Centre

Motes to the Financial Statements - C@rm‘nea
for the Year Ended 31s¢ March 2074

4. INCOME FROM CHARITABLE ACTIVITIES - R |
' 2024 L2023

Medical - Total |
centre . : _activi&ics c
| £ e
Rernt E 75,561 (47,132
Out of hours supervisor : - Coo128
75,561 ¢ 47286
s. BARSING FUNDS
Investment management costs R
2024 2023
' £ L UE
Portfolic management ; : 6.512 6735
6. CHARITABLE ACFIVITIES COSTS
Support
Direct costs (see I
Costs note 7} . Totals o
£ £ Ny
Meadical centre 98,150 10,036 108,226

7. SUPPORT COSTS

Medical centre

Governanee costs includes Indepsndent Examination fees of £3,600.

8. TRUSTEES' REMUNERATICHN A "‘\ID BENEFTTS

There were no trustees' rermuneratior or other benefits for the year ended 31st March 2024 nor for the yeal
ended 31st March 2023 :

Trustees’ expenses

There were no  trustees’ experses paid for the year chded 31st March 2024 nor for the ycarended
31st March 2023. N

Page 10 : cotinued....




Chichester Medical Education Cenire

Motes to the Financial S@atemenﬁs - csﬁn&rﬁhﬂed
for the Year Ended 315t March 2034

9. TANGIBLE FIXED ASSETS

_ Computer
: Fixtures and
. Long and Dental office REE
leasehold fittings equipment equipment -~ - Totals
£ £ £ £ £
COST i
At Tst April 2023 and : _ RS IS I
31st March 2024 2,501,930 226,722 39,294 42774 2 810,720 :
DEPRECIATION 5 | S T
At Ist April 2023 1,151,153 182,546 39,294 42,774 1,416]167
Charge for year 44,667 4 937 - S Ll 49604
At 315t March 2024 1,195,820 187,883 39,294 42774 | 1465771
NET BOOK VALUE : _ S T
At 318t March 2024 1,306,110 38,836 - - 1 :1,344.949 i
At 31t March 2023 1,350,777 43.776 . . 1394551
i0. FEXED ASSET INVESTMENTS - S
Cash held
as part
Listed of .
investments portfolio -t Totals
MARKET VALUE REE T
At st Apnil 2023 1,173,550 51,234 ¢ 1,224;784 .
Additions 68,562 68,962 137524
Disposals (45,696) (75,075 (120,771
Revaluations 122,149 - L 122"-'5-1_4_9 E
At 315t March 2024 1,318,565 45121 13635686
NET BOOK VALUE N 1N
At 31st March 2024 1,318,565 45,121 .1,363.686 i
At 31st March 2023 1,173,550 51234 1224784
There were no investment asseis cuatside the UK.
Cost or valuation at 31st March 2{.24-;53 represented by:
Cash held
as part
Listed of SRR
investments portfolio - Totals - ¢
Valuation in 2023 1,318,365 - ©1,318:865
Cost - 45,121 45121
1,318,565 45,021 1,363,685
Page 11 ¥ cormnued :




Chichester Medical Education Centre

Motes to the Financial Statements - contnned
for the Year Ended 31st March 2024 :

16. FIXED ASSET INVESTMENTS - confinued

HISTORIC COST : RN
At 3]st March 2024 _ £1,197.432

At 31st March 2023 : £1,172,589 L 5

Investments that are individually matzriz] within the investment portfolio are detailed as foliows:

2023 2024

: £ REEAE TR
Bankers Investment Trust 61,000 - . 68,076 -
Pictet Funds (Lux) Gbi Environs Oprs J' Acc 66,104 : 79433
Scoitish Mortgape Investinent Trust - Co. 71502 :
Fundsmith LLP Eguity I Inc ; 67,930 77,707
11. INVESTMENT PROPERTY S
i
FAIR VALUE g
At Tst April 2023 L 628,976 ¢
Revaluation : 170,024 -

At 31st March 2024

NET BOOK VALUE : R R
Af 318t March 2024 S 799,000;-.5-_ o

At 31st March 2023
HESTORIC COST
t 3ist March 2024

At 3ist March 2023

The investment properties were last formally revalued in 2012, The trustees consider that these vahzatlons do’ mt
represent current fair value and th ‘ef Te ihey have carried ot an informal valuation using an average of 'online
values as at 31 March 2024 and ulting unrealised gain 6f £170,024 has been recognised in these financial
statements. Do

12.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024

Other debtors f 21,872
Prepayments and accrued income ' 8,667

30,539

Page 12 - cdn't'imzied..f._:_ 5




Chichester Medical Education Centre

Motes (o the Financial Statements - e@mﬁ%wed
for the Year Ended 31st March 2024 |

13.  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR I
' 2024 2023

: £ L £
Other creditors ; - 7,969 ¢ 11,689
Accruals and deferred income 3,902 . 4899
11,871 16,588
i4. MOVEMENT IN FUNDS
Net N
movement - . At
At 1.423 infunds . 31.2.24
Unrestricted funds : v _
Designated - Endowment fund : - 3,278,777 548,390 - 3,827.067
Designated - Undergraduate fand 28,196 1425 - ¢ 29821
3,306,973 549,815 . 3.856788 ¢
Restricted funds . I
Asthma Day Centre _ 6,330 1,530 . 7860
Darren 25,941 6,270 32231
MFU 3,847 930 . 4777
Urology S
14,679 3,548 18;.; 7
RAP Soott Research 195,282 47,203 242485
Robest Hawkins 15,687 3,792 19479
Surgical 20,835 5036 25871 -
Yascular 13,444 3250 .0 16,694 -
Colorectal 9,331 2255 11,586
Charities funds 81,111 19,635 100,746
Aneurysm 316 77 o 393 o
Simson 415 100 - . aAls o
387.218 93,626 - 480844
TOTAL FUNDS 3,694,191 643,441 - 43374632

Page 13 = - : coﬂtiﬁu_{éd... =




Chichester Medical Education Centire

Notes to the Financial Statements - mm‘émz-\efﬁ
for the Year Ended 31st March 2024 Lo

14.  MOVEMENT IN FUNDS - contiaved.
Net movement in funds, included in the a;bove are as follows:

Incoming Resources (Gains and Movement -

resources expended losses in funds’
£ £ £ E
Unrestricted funds _ : A
Designated - Endowment fund : 438 820 (98,370) 207,940 548,390
Deosignated - Undergraduate fuad _ 1,423 - - S 142500
440,245 - (98,370) 207,940 549,815
Restricted funds : L
Asthma Day Centre : 462 (267) 1,335 15300
Darren _ 1,897 (1,096) 5,469 CUe2T00
MFU 282 (163) 8il. 930
Urclogy : R
1,074 {(621) 3,095 C 3548
RAP Scott Research 14,287 (8,255) 41,171 L 47,203
Robert Hawlking 1,745 {664) 3,307 L3792
Surgical 1,524 (881) 4,393 50360
Vascular he (568) 2,834 3250
Colorectal 682 (394 1,967 2,255 ¢
Charities funds 5.962 (3.428) 17,101 - 19,635
Aneurysm 23 {(13) 67 C T
Simson 31 (18) 87 100
28,357 (16,368 81,637 . 93,626
TOTAL FUNDS 468,602 {114.738) 289,577 643,441 ¢

Page 14 ' continued...




Chickester Medical Education Centre

Notes to the Financial Statements - continued

for the Year Ended 313t March 2024

14,

MOVEMENT IN FUNDS - cmmmefs

Comparatives for movement in funds

Unrestricted funds
Designated - Endowment funid
Designated - Undergraduate fund

Restricted funds
Asthma Day Centre
Darren

MEU

Urology

RAP Scott Research
Robert Hawkins
Surgical

Yascular

Colorectal

Charities funds
Aneurysm

Simson

TOTAL FUNDS

Pagez 15

Net = . :
movement At
At 1.4.22 infunds = 315;3.':23 ;
£ £ 3

3,242,666 36,111 < 3278777
27,946 250 28,196
3,270,612 36,361 3,306,973
6,318 12 6330
25,891 50 25.941
3,840 7 3847
14,651 28 0 14679
194,909 37319508
15,657 30 15687,
20,795 40 20,835
13,419 25 13444
9,313 18 9331

73,399 7,712 81111

316 - 316

414 i 415
378.922 8296 387218
3,649,534 44,657 3694191

-continted...




Chichester Medical Education Centre

Wotes to the Financial Statements - continued
Tor the Year Ended 31st March 2074 :

14.  MOVEMENT IN FUNDS - continied
Comparative net movement in funds, imé:luded in the above &re as follows:

Inéoming Resources Gains and Movement

resources expended losses " in funds
£ £ £ £

Unrestricted funds § : N O
Dresignated - Endowment fund 114,478 (76,359) (2,008) 36,111 ¢
Designated - Undergraduate fund 250 - - 250

114,728 (76,359) (2,008) 136,361
Restricted funds ; : i
Asthma Day Centre 281 (219) (50 C12
Darren ' 1,150° (899) (201) 50
MFU | 171 (134 Gy 7
Urology : R

_ 651 (509) (114) 28
RAP Scoit Research 8,664 (6,772) (1,519) e
Robert Hawkins 696 (544) (122) Co 30
Surgical 925 (723) a6y 40
Vascular 596 (467) (104) s
Colorectal 415 (324) (73) I8
Charities funds 3,264 (2,551) 6,999 3 -7,712._" :
Aneurysm id (12) (2) SR
Simson 18 (14) (3) R
16,843 (13,168) 4,619 8,296

TOTAL FUNDS 131,573 (89,527) 2,611 - 44,657 -

Page 16 ; cbritinueé.-.:_; f




Chichester Medical Education Centre

Notes to the Financial Statements - oé nﬁ%med
for the Year Ended 31st March 2024

14 MOVEMENT IN FUNDS - continued

A cutrent year 12 months and pror year 12 months combined position is as follows:

Net . . (ORI
movement” - - At
At 1,422 infunds -~ .~ 31.324 -
£ £ SR 5
Uprestricted funds ; A
Designated - Endowment fund f ' 3,242,666 584,501 3,827,167
Designated - Undergraduate funé 27,946 1,675 . 28621
3,270,612 586,176~ 3,856.788
Restricted funds _ : NI
Asthma Day Centre : 6,318 1,542 .0 7860
Darren 25,891 6,326 - 32211 ¢
MU 3,840 937 AT
Urology R T
14,651 3,576 18027
RAP Scott Research 194,909 47,576 | 0 242485
Robert Hawkins 15,657 3,822 0 19479
Surgical 20,795 5076 25871
Wascular i3,419 3275 0 16694
Colorectal 9,313 2,273 11586
Charitios funds 73,399 27,347 11006746
Aneurysm 316 LA
Simson 414 101
378,922 101,922
TOTAL FUNDS 3,649,534 688,098
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Chichester Medical Education Centre

Notes te the Financial Statements - continued
for the Year Ended 31st March 2024

14.

MOVEMENT IN FUNDS - cominued:

A current year 12 months and prier }“ar 12 months combmcd net movement in funds, included in the above are
as follows:

[ncoming Resources Gainsand ~ Moverient -

rESouUrees expended losses “in ﬁmds'.
£ £ £ . £ '
Unrestricted funds : o
Designated ~ Endowment fund 553,798 (174,729) 205,932 84 501
Designated - Undergraduate fund : 1,675 - - L 675_.' :
534,873 {174,729) 205,932 586 176 _
Eestricted funds ' G
Asthme Day Centre 743 (486) 1,285 1,547
Dasren 3,047 {1,993) 3,268 6 32000
MFU 453 (297 781 : j193'7__"
Urology : SRR
1,725 (1,130 2,981 3,576
RAP Scott Research 22,951 (15,027) 39,652 - 47,576
Rabert Hawkins 1,845 (1,208) 3,185 . 3,822,
Surgical 2,449 (1,604) 4,231 5,076
Vascular 1,580 (1,035} 2,730 C 03,2758
Colorectal 1,097 (718) 1,894 P2.27%
Charities fumds 8,226 (5,979) 24,100 : 27 347
Ancurysm 37 (25) 65 o T
Simson 49 (32) 84 - 101"2
45202 (29,536) 86,256 101,922
TOTAL FUNDS 600,175 (204,265) 292,188 | 688.098

Unrestricted Funds . e
The CMEC Endowment Fund (unrestricted funds) comprises of rental from meeting room bookmgs equ1pmcm
hire, annual rental for rooms occugiec by external clients and educational grants. The Endowment Fund crisiires
that the fabric of the building is meinthined and that it is equipped and insured appropriately. The CMEC
Endowment Fund has no employess The Endowment Fund also owns two residential houses i Chzchesﬁer
which are let cut to medical students end: managed by CMEC staff. :

The Undergraduate Fund (unrestricted fund) holds funding for medical student education. The majority of tl*ﬁs a
funding goes divectly to University | ospltals Sussex NHS Foundation Trust but a small retainer is held by the
Undergraduate F‘ﬂ‘ﬂﬁ under the contro! of the Undergraduate Tutor who sits on the CMEC trustees committes; - -

Restricted Funds :
The Pestgraduate Medical Chartties {Chichester) camprises of several funds managed by lead consultants from
donations given for educational vse. £l fund holders are aware that this can only be from donations and not: for
any services provided. Bxpenditure is approved by a CMEC trustee and is for education/research purposes.
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Chickester Medical Education Centre

Motes to the Financial Statements - a:a:—ieéﬁféwed
for the Year Ended 31st March 2624

15, RELATED PARTY DISCLOS URES

Therc were no related party t:-"aras,-acig?ons for the year ended 3ist March 2024.
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Chichester Medical Education Centre

Detatled Statement of Financial Activities
for the Year Ended 31st March 2024

2024 2003

£ L E
INCOME AND ENDOWMENTS '
Dopations and legacies : ool i
Derations : 291,378 . -
Undergraduate account income 1,425 L2350
292,803 - 250
Jevestment income S
Renis receivable 69,235 . 67,218
Iavestment income : 28,048 15818 ¢
Banlk interest receivable 2,955 01,027
100,238 = 84,063
Cheritable activities R
Ren 75,561 L 4T132
Oul of hours supervisor - s
75,561 47,260
Total incoming resources 468,602 . 131,573 3
EXPENDITURE
Investment managenent cosis AR
Porttolic management 6,512 Lo 16,725
Charitable activities BRERN
Insurance 13,944 12,997
Other 93 SRR AR
Repairs & mainienance 22,572 S 5,7:;}'_'4: ' :
Student accommedation costs 11,977 © 70000
Depreciation of tangible fixed assets 49,604 - 50,565
98,190 - = 76359
Support costs E
Governance costs N
Incependent cxamination fees 3,500 Po1i3,143)
Professional fees 6,536 S 2390
Totz] resources expended 114,738 ._'_-'389',.52':7'_ N
Net income before gains and losses 353,864 : 42,0416

This page does not form part of the statutery financial staterments
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Chichester Medical Education Centre

Detailed Statement of Financial Aﬁ:ﬁv.ﬁiﬁés
for the Year Ended 31st March 2924

Realised recognised gains and losses _
Realised gains/{lasses) on fixed asse: invesiments

Met imcome

This page does ~ot form part of the statutory financial statements
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2024 2003

N T
(2,596) . 1,649
351,268 . - . 43,695




