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TIIE COMMUNITY OF ST ANDREW

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

lite iruslccs prmcnt &i&air repon ivirh Ihc financial slatcniwits of ihc charity for lhe year ceded 31 Dece&nbcr 2021. Thc trustees have adopted

ihe provi&ioas of Accounting and Eeporiing by Chanticst Sta&erncm of Reconnaemlcd practice applicable to ehari&ics preparing their

ameutiis in accordance with Ihe lriasocial Reporting standunl applicable in the UK and Rcpubhc of Ireland (FRs 102) (effective I January

2019).

OBJECf IVES AND ACITVITIES
Objectives and nims

rhc Cmne&unity consists of won&en ivlm lieve scccptcd (iodb call lo serve Him in &hc ministry of thc I'.Imrch, to live in comraurnly. srul

whesc vows ofpoveriy. she stiiy snd obedience leva hemi received by a Ilislmp.

'Ihc niission of thc Conimuniiy &s Ihc offering of worship nial lite cvangclisalion ofGod's pmplc &1&mugh 11&c mi ~ i stry of &cord, sscrmncnt aml

practical service. This ministry, ordained or lay. may be excn:ised in psmchisl, msiitutionsl aud social fields.

The community undertakes work in thc Diocese of I.nndon, and may work clsewlmrc wiih ihe mmmnl of the Bishop ol' mc diorcm

concemcd.

Public benefit
we have referred to ihc guidance of the ('liari&y Commission'i gcncm) guidnnce on public benefit ivhcn rcvicwing our ain&s snd objceuvcs

and In planning oui tuturc activities. In pamculsr the Irustees em&sider how planned activities will contribute to thc aims sad nbjectives they

hnve sek

In accordance with the constitution of the Community, the sisters have continued Ihcir work in the community as fares they are able to do so.

In addition grants have been made to other chariisble orgsnisstions in I'urthersnce of the aims snd ob)active& of the Community of St

Andrew, as set out in these Accounts.

ACHIEVEMENT AND PERFORMANCE
Charitable sctiri&ies

Over the penod undw review, the Chaniy line been able to msisi several chanties in furtherance of God's work snd in particular the work of

women in the Chumli ol' Iiuglend, The pnijxmts to which contributions have been made are carefully monitored to ensure that the fin ds sre

used in thc most elfeciive &canner.

FINANCIAL REVIEW
Financial peal&lan

The capital of&he C'ommunity hss boil& up over the ycurs by reason ol'dnristions. Tlie capital is &hen usml to provide income which is utilised

for dic dual purposes o I'suppo ning the ivor k o I' the conmiuniiy and to nmkc grants &o uihsr charitable bodice,

Rescrvcs pelicy
Thc reserve are rcprcsentcd by fixed assets, invesimcnts and deposit accounts, snd are considered by the Trustees to be adequate for

maintaining the activity of the charity. The appliceuon of reserves are considered by the Trustees on a regular basis.

STRUCTURE, GOVERNANCE AiuD MANAGEMENT

Gavernlag dacumcnl
Tlic Community was established by s Trust I)ced in &86I sml hss bmmlicisl interest in property snd invesmients held on Trust for it by the

Con&munity ol'Sl Andrew 'I rust, which has no bee&of&cia& intcrcs& in &hcsc assets.

Rccrutlmcnt snd appoiatment of ncw trustees

Tho Board ol' Directors consists of the Sisters and lsy Irustecs who are selected from s variety of bsckgmunds including mcrnbcrs of thc

clergy, investnwm mansgcnicnt, law and business, The ccostiluiion of Ihc Board is considered at each AGM snd sppmpnste srrsngcnients

src made to appoint additional or rcplsccmcnt truslees when Ibe nmd snses.

Rilsk msrtagciiient
Tlu; Tmstcss actively review on s regular basis the major nsks which the charity faces, These include finanmal risks, Health R Se(ety

precautions as well as other operational risks.

STATEMENT OF TRUSTEES' RESPONSHIILI'flES
I'hc lrusuws are responsibtr. for prcpnring &lie Tmstecs' Rcimr! and thc linancial staten&eius in scconIsnce with applicable law snd United

King&linn Acrminnng Start(lnnls IIJ~lied Kingdom Iicaemlly Acccluvul Aoemmtmg Prnclice) including Pinsncisi Reponiag Standard 102

"Tfw Financial Rcponing Standnrd a pplm ibfe in &hc UK snd Rcpubhc of Ireland'
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THE COMMUNlTY OF ST ANDREW

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

STATEMENT OF TRUSTEES' RESPONSIBILIT(ES - coatiaued
The law applicable to charities in England and Wales, the Charilies Act 2011, Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed requires the trustees to prepare financial statements for each finandal year which give a true and fair view of the
state of aSbirs of the charity and of the incoming resources snd application of resources, including the income and expenditure, of the charity
for that period. ln preparing those financial statements, thc trustees are required to

sdect suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP1
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappmpriate to presume that the charity will continue in business

The trustees sre responsible for keeping proper accounting records which disclose with reasonable accumcy st any time the financial position
of the charity and to enable them to ensure that the finanoial statements comply with the Charities Act 201 1, thc Charity (Accounts snd
Reports) Regulations 2008 and the provisions of the trust deed. They are also responsibie for safeguarding the assets of the charity snd hence
for taking reasonable steps for the prevention and detection of ilaud and other inugularities.

Approved by order ofthe bcstd of trustees on 10 May 2022 and signed on its behalf by:

The Revd, S A Cook CSC - Trustee
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REPORT OV THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE COMIVI UNITY OF ST ANDREW

Oplnloa
Wc )tave audited the f&nanoinl statcmenis of I he Cnrnmunuy of St A&ulrew (thc 'charity') for the ymr cndcd 31 December 2021 which

comprise the sta&cmcn& al'iri&mnciat Ac&lvitim«, ha Balm&en sheet and nolvm to the Bmnmial statements, u&cludmg a sumnmry of significant

a&mounting policics. I lhc Rnanciul repnriing fmmcwork llmt has bccn applied in Ihcir preparatiun is applicsb!c law snd United Kingdom

Accnun&ing Standards (United Kdlgdem &ienemlly Accepted Accountinf Practice), includmg I'insncinl Reportmg Standard 102 'The

Irtnnncinl Reimfling stmxlnrd spphcablc in 0&c UK and Republic of)mlandl

In nur npinion the tinenmsl statements:

give a tn&e and fair view of thc state of the charity's affairs as at 31 December 2021 and oi' its mcoming resources and application of

rcsourccs, Ior thc year Ihcn emlcdi

have been prnporly prepared in accordnncc with United Kmg&lum ficnerally Accepted Accouating Practice, including Financrsl

Reporting Standard 102 ' lite I&inane isl Reporbng Stands&xi npph calvin in tlm UK and Rcpubbc of Irclaml'; and

have been prepared in accords&we with the rcquircmcnm ol'the Charitics Act 2011.

Basis fur npinion

We cnn&luctcd our audit in accordance with Interns&tonal Standards on Audiring (UK) (ISAs (I&K)) and applicable law Our respnasibdities

under Ihose standards src further dcscnbed in thc Auditors' responsibilities for Ihe audit of Ihc Bnancisl a&alert&en&a sect&un of our report. Wc

sre indopcndcnt ul'Ihe clmnty in acconls&wc w&th thc ethical rtquircn&cnls Ihu& are re)evan& Ie our audit of &hc iinancial sta&catm&ts in Ihc UK,

mclud&ng thc I&IHys Bibical standard, nnd wc have I'ullilled m&r o&lwr ethical rcsponstl&ilincs in acmmlance &vit)t these requircnwn&v. we

believe &1m& Ibe nu&lir cvidcncc &ve have obmsincd is sugimcnl and approtvia&a lo prov&dc a basis for our opinion.

Conclusions relating to going concern

In auditing Ihc Iinancisl a&elements, wc have concluded that thc Irustees' use of the go&ng concern bss&s of sccouniing in thc prcparat&on of

the financtsl statements &s appropriate.

Based on thc work &vc have performed, wc have not idm&t& tied any mstcnal uncertamt&cs re&sung Io events or conditions that, mdiv&dually or

coliect&vely, msy cast signigcant doubt on the clmnty's abriily lo conlinue as a going concern for s period of at least t&velve months fram

when thc financial staten&en&a are au&housed for &ssue.

Our respons&bilit&es snd Ihe responsibd & & & ex o I'thc Iruslees &v&th respect to going concern:ne descnbed in the relevant sections o I'th&s report.

Other information
The trustees arc responsible for Ihc other inlormsuon Thc other u&fom&anon compnses the informntlon mcluded m &hc Annual Report, uihrr

than Ihc f&nancu&l statemcn&s and our Repori of thc Imlcpen&lent Auditors thereon.

Our opinion on Ihe tinaucial statements docs not cover thc other &nformat&on and, except to the extent othcrw&sc exphmtly stated tn our

report, &vc do not express any g&nn uf sssumnce conclusion thereon.

ln connection with our audit oi'the f&nanmal statenmnts, our respons&bittty is Io read Ihe other inlormation snd, m domg so. consider whether

the other inl'ormation &s matenslly u&cons&stent with Ihe Iinancml statcmen&s or our knowlc&lge obtamed m Ihe audit or o&hmv)se appears lo

bc &natcriagy m&sstatcd. It'wc iden&it'y such matcnst incnnsistencics or aplmrcnl mato&lal misststcmcn&s, we are required lo detcnninc whether

Ih&s gives risc to a material miss&element m lhc linsncial statemenls Ihcmscivcs. If, bnscd on Ihc work wc have pct'fanned, wc conclude that

Ihere is a malarial misstatement ol'Ibis other information, we are rmluired to repori that I'act. We have nothmg to report m th&s regard.

Matters on which wc arc rcquircd to report by exception

We have nothing to report m respect of the foliowmg matters where the Chantics (Accounts and Reports) Reputations 2008 requires us to

report lo you if, in our npmion:

ttm information given m the trusiecs Report is &nconsistent in any n&atcnal respect with the f&nanc&al staten&ants& or

suff& ment accounting records have not been kept; or

0&c tinsn&tal ststcmcnls nrc not m ngreemcnt &vith Ihe accounting rernnl» snri returns; or

wc have not received alt Ihc information and explanations we require for our aud&&.

Rcspoaslbilitlcs of trastccs
As cxplsincd mnre Ii&lly in dw, Statement of Tmsiccs' Rcsponstbihttcs the trustees are responsible for thc prepam&ion of thc ftnm&cini

ststcmcnts which Wve a Ime and Imr vmw, and Ior such in&emu) contml as the trustees dctermme &s necemsry to enable thc preparation of

lirrm&c&al statements Ihnt arc li'ee from &nstcrml n&isstalcment, whether duc to fraud or error.

In preparinf rhe linnncmi statmncn&s, the nuvmm ure rrspuosiblr Iu& as&casing Ihc chuniy's ability to continue ss a going c n ~ m rh&rlnvmg,

mx applicable, matters related k& guing concern m&d &ming the going cunccm basis ol'accounting unless the trustees cithor m&cml to liquidate

Ihe chars y or tn ccssc operations, or Imvc no res lie tw, at&amative but to do so.
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REPORT OF THE INDEPENDENT AUD tTORS TO THK TRUSTEES OF
THE COMMUNITY OF ST ANDREW

Our responsibilities for tbc audit of the tlaaacisl statements
We have been appointed as auditom under Section l44 of the Charities Act 201l and rcport in accordance with the Act and relevant
~egulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the finanaal statements as a whole are free fmm material misstatement,
whether duc to fraud or error, anti lo issue a Rcpori of the Indopendent Auditors that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detecl a material misstatement
when it exists. Misstatemenls can aris from Iraud or ennr and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of lhese linancial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material nusstatement in respect of irregularities, including lraud and non-compliance
with laws and regulations, was as follows:

"the engagement partner ensured that thc engagement team collectively had the appropriate compctcnce, capabilities and skills to identify or
recognise non-compliance with applicable laws and regulations;

* identified laws and regulations were communicated within the audit leam regulwly and the team remained alert lo instances of
non-comphance throughout the audit,

We assessed ihe susceptibility of the charity's financial statements to maierial misstatement, including obtaining an undemtanding of how
fraud might occur, by;

v making enquiries of managemcnl as to where they considered there was susceptibility to fraud, thar knowledge of actual, suspected and
alleged fraud;

* considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations;

To address the risk of fraud through management bias and override of controls, we.

s pcrfbnned analytical procedures to identify any unusual or unexpected relationships;
v lesicd journal entrics to identify unusual transactions;
v assessed whether judgemenls and assumptions made in determining the accounting estimates wem indicative of potential bias;* investigated the rationale behind signiticsnt or uimsual unnsactions,

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedlures which included, but were not
limited to:

v agreciog financial staimnent dtsHosuius to underlying supporting documentation;*mading the minutes of meetings of those charged with governance;' enquiYing ofmanagemmt as to actual and potential litigation nnd cl aims;* reviewing correspondence with HMRC, relevant regulators and the charity's legal advisoru

There are inherent limitations in our audit pmcedures described above. The more removed that laws sod regulations are from financial
transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit procedures required
to identify non. oomplinnce with laws and regulations to enquiry of the trustees and other management and the inspection of regulatory and
legal correspondence, if any.

Material misstatements that ense due to fraud can be harder to detect than those that arise from error as they may involve deliberate
concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website at
www frcorguk/auditomresponsibilities, This description farms part ofour Report of the Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE COMMUNITtr OF ST ANDREW

Use of our report
This report is made solely to tbe charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) Regulations

2008. Our audit work has been undertaken so that we might state to the charity's trustees those malters we are required to state to them in an

auditors' report and for no other purpose. To the fullest extent pumitted by law, we do not accept or assume responsibility to anyone olher

than thc charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Collards

Chartered Accountants
Registered Auditors
5-9 Eden Street
Kingston-upon-Thames

Suney
KT1 IBQ

10 May 2022
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INCOME AND ENDOWMENTS FROM
Donations snd legacies

Charitable activities
Community scnvities

Investment income
Other income

THE COMMUNITY OF ST ANDREW

STATEMENT OF FINANCIAL ACI'IVfTIES
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes

2021
Unrestricted

fund

14,707

43,773

291480

2020
Total
funds

5

43,002

214,028
683H9

350,060 325,649

EXPENDITURE ON
Raising funds 57,472 56,972

Charitable activities
Community activities 469,249 539,569

Total

Net gains on investments

NET INCOME/(EXPENDITURE)

52th721

1,253,102

596,541

72,995

1,076,441 (197,897)

RECONCILIATION OF FUNDS

Total fuads brought forrvsrd 10,608,529 10,806,426

TOTAL FUNDS CARRIED FORWARD 11,684,970 10,608,529

The notes form part of these iinancial statements
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THK COMMUNITY OF ST ANDREW

BALANCE SHEET
31 DECEMBER 2021

FIXED ASSETS
Tangible assets

Investments

Notes

2021
Unrestrtcled

fund

366,939
11,112,517

2020
Total

funds

366,959
10,058,914

CURRENT ASSETS
Debtors

Cash at bank

11,479,476

120,000
115,893

10,425,873

120,000
93,636

235,893 213,636

CREDITORS
Amounts falling due within one year (3tk399) (30,980)

NKT CURRENT ASSETS 205/94 182,656

TOTAL ASSETS LESS CURRENT LIABILITIES 113184,970 10,608,529

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

10

11,684,970 10,608,529

11,684,970 10,608,529

11,684,970 10,60$,529

The financial statements were approved by the Bond of Trustees and authoriswl for issue on 10 May 2022 and were signed on its behalf by:

The Revd. S A Cook CSC - Trustee

The notes form part of these Snancial statements
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THE COMMUNITY OF ST ANDREW

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. ACCOUNTING POLICIKS

Basis of preparing tbe fiaaacial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance with the
Charities SORP (FRS 102) 'Accounting and Reporung by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Fmancial Reporting Standard applicable in the UK snd Republic of Ireland (FRS
102) (effective I January 2019)', Financial Reporting Standard 102 'The Finanmal Reporting Standard applicable m the UK and
Republic of Ireland' and the Charities Act 2011. The tinancial statements have been prepared under the historical cost convention,
with thc exception of investments which arc included at mwket value, as modified by the revaluation of certain assets.

Financial reporting stoadard 102- reduced dlsdosure exempiions
The charity has taken advantage of the following disclosure exemptions in preparing these financial statements, as permitted by FRS
102 'The Financial Reporiing Siandard applicable in the UK and Republic of Ireland':

the requirements of Section 7 Statement of Cash Flows.

Income
All income is recognised in the Siatement of Financial Activities once thc charity has entitlement to the funds, ii is probable that the
income will be received and the amount canbe measured reliably.

Expenditure
I.iabiliiies are recognised as expenditure as soon as there is a legal or constructive obliganon committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in settlemcni and the amount of the obligation can be
measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consisteni with the use of resources.

Goveraance costs

Governance

costs comprise those casts which relate to compliance, constitution and statutory matterx

Taay'ble fixed assets
In the opinion oF the Trustees lhe value of freehold land and permanent buildings is substantially more than the book value, As ihe
pmperty is used and is essential for the purposes oF the Charity, lhc Trust considered no uselul purposes would be served by
underiaking a revaluation.

Taxatioa
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Fixed assetinvestmcats
All investments held are traded on a recognised stock exchange and are carried at their quoted market price.

INVESTMKNT INCOME

lnvestmeni income

2021

291,500

2020
f

214,020

OTHER iNCOME

Gain on sale of pmperty

2021
g

2020

f
60,01'I

Page 9 continued. ..



TRE COMM(INfTY OF ST ANDREW

NOTES TO THE FINANCIAL STATh:MENTS - coatioued
FOR THE YEAR ENDFD 31 DECEMBER 2021

RAISING FUNDS

lavestmeut management costs

Portfolio management

Foretgn exchange differences

2021

66,ISS
(8,683)

57,472

2020
f

55,351
1,621

56,972

5. TRUSTLrKS' REMUNERATION AND BENEFITS

There were no Irustees' remuneration or other beneiits for the year ended 31 December 2021 nar for the year ended

31 December 2020.

Trustees' cxpeases

Trustees' expenses

2021
f,

51

2020
f

TANGIBLE FIXED ASSETS

COST
At I January 2021 and 31 December 2021

NKT BOOK VALUE
At 31 December 2021

At 31 December 2020

Freehold

properly
f.

366,959

366,959

3(r6,959

FIXED ASSET INVESTMENTS

MARKET VALUE
At I January 2021
Addinons

Disposais
Revaluations

Fxchange ditfcrcnces

Listed
investmcnts

f

9,398,153
3,461,263

(3,874,983 )
1,032,738

Unlisted

investments

497

Cash snd

settlements

pending
f

660,264

4, 145,292
(3,718,630)

7,923

Totals

10,058,914
7,606,555

(7,593,613)
1,032,738

7,923

At 31 Dccmnbcr 2021

NKT BOOK VALUE
At 31 December 2021

Al 31 December 2020

10,017,171 497 1,094,849

10,017,171 497 1,094,849

9,398, 153 497 660,264

11,112,517

11,112,517

10,058,914

Value of invcstntent assets held in tho UK

Value of investment assets held outside UK

I',

7,01 1,756

4, 100,761

The fallowing sre single invesunents representing

CTFS Charity Properly Fund

UBS ETF SICA V BLB Barclsys MSCI
UBS ETI' SICAV MSCI Emrgng Markls Soc Res
UBS ETF SICAV iviSCI iiMU Sac Resp. CL A

over 5% of the total investntent holdings;

611,397
592,852
546,994
507, 141

Page 10 continued. ..



THE COMMUNITY OF ST ANDREW

NOTES TO THE FINANCIAL STATEMKIYTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

FIXED ASSET INVESTMENTS - continued

Cost or valuation st 31 December 2021 is represented by:

Valuation in 2021
Cost

Listed
investmeats

8
1,541,555
8,475,616

10.01'),171

Uagsted
invesimeais

497

497

Cash nad
scttlcmeats

pending

1,094,849

1,094,849

Totals

1,541,555
9870,962

11,112,517

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Otherdebtors

2021
8

120,000

2020

I20,000

9. CREDITORS: AMOUNTS FALLING DUK WITHIN ONE YEAR

Accruals snd deferred income

2021

30,399

2020
f

30,980

10, MOVEMENT IN FUNDS

Unrestricted fuads
General fund

At 1.1.21

10,608,529

Net
movement

m funds

f.

At

31.12.2 I

f,

1,076,441 11,684,970

TOTAL FUNDS 10,608,529 1,076,441 11,684,970

Net movement in funds, included tn the above are as follown

Unrestricted fuads
General fund

Incoming
resources

350,060

Resources

expended

6

(526,721 )

Gains and

losses
6

1,253,102

Movement

m funds

1,076,441

TOTAL FUNDS 350,060 (526,721) 1.253,102 1,076,441

Comparalivcs for movemeat ia fuads

Uareslricted funds
General fund

At 1.1.20

l0,806,426

Net
movement

in funds

f

(197,897)

At

31.12.20
6

10,608,129

TOTAL FUNDS 10,806,426 (197,897) 10,608,129

Page ll continued. ..



THE COMMUNITY OF ST ANDREW

NOTES TO THE FINANCIAL STATEMENTS - coatlnucd
FOR THE YEAR ENDED 31 DECEMBER 2021

10. MOVEMKNT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows',

incoming
resources

I

Resources
expended

Garne and

losses

Movement
in funds

Unrestricted (usda
General fund 325,649 (596,541) 72,995 (197,897)

TOTAL FUNDS 325,649 (596,541) 72,995 (197,897)

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted fuads
General fund

At 1.1.20

10,806,426

Net
movement

in funds

8

At
31.12.21

878,544 11,684,970

TOTAL FUNDS 10,806,426 878,544 11,684,970

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Uareslricted funds
General fund

Incoming
resources

I

675,709

Resources
expended

6

(1,123,262 )

Gains and

losses
f

1,326,097

Movement
in funds

f.

878,544

TOTAL FUNDS 675,709 (1,123,262) 1,326,097 878,544

11. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021.
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