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THE COMMUNITY OF ST ANDREW

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trusteds present their report with the finingial stements of the charity for the year ended 31 December 2021, The tiustees have adopted
the pravisions of Accounting and Reporting by Charitics: Statement of Recommended Practice applicable to charilics preparing  their
accounts in fcrordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective | January
2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The Community consists of women who have accepled God's call o serve Him in the ministy of the Charch, to live in community, and
whose vows of poverty, chastity and obedience have been received by a Rishop,

The mission of the Cammunity is the offering of worship and the evangelisation of God's people through the nunistry ol word, sacrament and
practical service. This minisiry, ordained or lay, may be exercised in parochial, institutienal and sacial fields,

The Community underiakes work in the Dieese of London, and may work clsewhere with the consent of the Bishop of the diovese
concemed.

Public benefit

We have referred to (he guidance of the Chirity Commission's general guidance on public benefit when reviewing our ains and objectives
and in planning out future aclivitics. In particular the trustees consider how planned aictivities will contribute to the aims and objectives  they
have set.

[n accordance with the constitution of the Communily, the sisters have continucd their work in the community as far as they are able to do so.
In addition grants have been made to other charilable organisations in furtherance of the aims and objectives of the Communily of St
Andrew, as set out in these Accounts.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

Over the period under review, the Charity has been able to assist soveral charities in furtherance of God's work and in particutar the work of
womet in the Church of England, The projects to which contributions have been made arc carefully monitored to ensure that the funds are
used in the most effective mainer.

FINANCIAL REVIEW

Financial position

The capital of the Communily has buill up over the years by reason of donations, The capital is then used ta provide income which is utilised
for the dugl purposes ol supporting the work of the Communily and to make grants to athier chacitable bodies.

Reserves policy
The reserves are represented by fixed asscts, invesiments and deposil accounts, and arc considered by the Trustees to be adequate for
maintaining the activity of the charity. The application of reserves are considered by the Trustees ot a regular basis,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Community was established by a Trust Deed in 1861 amd has beneficial interest in property and invesiments held on Trust for it by the
Community of St Andrew Trust, which has no beneficial interest in these assets.

Recruitment and appointment of new trustees

The Board of Directors consists of the Sisters and lay rustees who are selected from a varjety of backgrounds including members of the
clergy, investment management, law and business. The conslitution of the Board is considered at each AGM and appropriaie arrangements
are made to appuint additional or replacement trusiees when the need arises.

Risk management
The Trustees aclively review on a regular basis the major risks which the charity faces. These include financial risks, Health & Safety
precautions as well as other operational risks.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Irustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and  United
Kingdom Accounting Standards (United Kingdom Generally Aceepted Accounting Practice) including Financial Reporniing Standard 102
"Fhe Financial Reporting Standard applicable in the UK and Republie of treland”
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THE COMMUNITY OF ST ANDREW

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The law applicable to charities in England and Wales, the Charilies Act 2011, Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed requires the trustees to prepare financial statements for each financial year which give a true and fair view of the
state of affairs of the charity and of the incoming resources and application of resources, including the income and expenditure, of the charity
for that period. In preparing thase financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP;

make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concem basis unless it is inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position
of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and
Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on 10 May 2022 and signed on its behalf by:

ML\. 1. (ol

The Revd, 8 A Cook CSC - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE COMMUNITY OF ST ANDREW

Opinion

We have audited the financial statements of The Community of $t Andrew (the 'charity’) for the year ended 31 December 2021 which
comprise (he Statement of Financial Activities, the Balance Sheet and notes (o the financial statememts, including a summary of significant
aeeounting policies. The fimancial reporting framewark that has been applicd in fheir preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepled Accounting Practice), including Financial Reporting Standarl 102 'The
Fimincial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its incoming resources and application of
resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Iretand’; and
have been prepared in accordance with the requirements of the Charities Act 2011

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities
under those standards are further described in the Auditors' responsibilities for the audit of the Minancial statements section of our reporl,  We
are independent of the charity in accordance with the ethicat requirements that are velevant 1o our audit of the financial statements in the UK,
including the FRC's Lihical Standard, and we have Tulfilled our other eliical responsibilities in accordance with these requirements. We
helieve that the audit evidence we have obtained is sulficient and appropriale to provide a basis for our opinion,

Conclusions relating to going concern
in auditing (he Gnancial slatements, we have concluded that the trustees' use of the going corcem basis of accounting in the preparation of
the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertatnlics relating Lo cvents or conditions that, individually or
collectively, may casl significant doubt on the charity's ability lo conlinue as a going concem for a period of at least twelve months fram
when the financial statements are authorised for issue.

Qur responsibilities and (he responsibilities ol the rustees with respect to going concem ars deseribed in the refevant sections of this report.

Other information
The trustees are responsible for he other information. The other mformation comprises the information included in the Annual Repor, ather
than the financial statements and our Repont of the Independent Auditors thereon.

Our opinion on the financial statements dogs not cover the other information and. cxeept 1o the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the inancial staterments, our responsibility is to read the olhier information and, in doing s consider whether
the other jnformation is materially inconsistent wilh the financial staterments ot our knowledge oblained in the audit or otherwise appears Lo
be materially misstated. 1f we identily such material inconsistencies or apparent materdal misstatements, we are required (o detenmine whether
this gives tise t0 a materal misstatement in the linancial staemenls themselves, [ based on the work we have performed, we conclude  that
there is 4 matedial misstatement of this other infarmation, we are required to report that fact, We have nothing to report in this regard.

Matters on which we arc required to report by exception

We have nothing to report in respect of the following matters where the Charitics {(Accounts and Reports) Regulations 2008 requires us to
reporl (o you if, in our opinion:

- the information given in the trustecs Report is inconsistent in any material respect with the financial statements; or

- sufficient accounting records have not becn kepl; or

(e fnancial stateraents are not in agreement with the accounling records and retums; or

. we have not reccived all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Twustees' Responsibilities, the trustees are responsible for the preparation of the  financial
stateitients which give a tue and fair view, and for such intermal contrel as the trustees determine is necessary o enable the preparition of
Tinancial statements that are free from material misstatement, wherher duc to fraud ot error,

in preparing the linancial statements, the wusiees are espoasivle for assessing the charity's obility to conlinue as a going coneem, disclsing,

as applicable, matters related o going concern and using the going concem basis of accounting unless the lrustces cither intend to liquidate
the charily or to cease operations, or have no realistic altemative bul 1o do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE COMMUNITY OF ST ANDREW

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and relevant

regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and (o issue a Report of the Independent Auditors that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arse from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the econamic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capabie of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-compliance
with laws and regulations, was as follows:

* the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to identify or
recognise non-compliance with applicable laws and regulations;

* identified laws and regulations were communicated within the audit team regularly and the team remained alert to instances of
non-compliance throughout the audit,

We assessed the susceptibility of the charily's financial statements to malerial misslatement, including obtaining an understanding of how
fraud might occur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of actual, suspected and
alleged fraud,

* considering the intemal controls in place to mitigate risks of fraud and non-compliance with laws and regulations;
To address the risk of fraud through management bias and override of controls, we:

* performed analytical procedures to identify any unusual or unexpected relationships;

* tested journal entrics to identify unusual transactions;

* assessed whether judgements and assumptions made in determining the accounting estimates were indicative of potential bias;
* invesligated the rationale behind significant or unusual transactions;

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, but were not
limited to:

* mgrecing financial statement disclosures to underlying supporting documentation;

* reading the minutes of meetings of those charged with govemance;

* enquiring of management as o sctual and potential litigation and claims;

* reviewing correspondence with HMRC, relevant regulators and the charity's legal advisors,

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from financial
transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit procedures required
to identify non-compliance with laws and regulations to enquiry of the trustees and other management and the inspection of regulatory and
legal correspondeice; if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve deliberate
concealment or collusion,

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website at
www.frc.org.uk/auditorsresponsibilities, This description forms part of our Report of the Independent Auditors,
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE COMMUNITY OF ST ANDREW

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) Regulations
2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are required to state to them in an
auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Collards

Chartered Accountants
Registered Auditors
5-9 Eden Street
Kingston-upon-Thames
Suorrey

KT1 1BQ

10 May 2022
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INCOME AND ENDOWMENTS FROM
Denations and legacies

Charitable activities
Community activities

Investment income
Other income

Total

EXPENDITURE ON
Raising funds
Charitable activities
Community activities
Total

Net gains on investments

NET INCOME/AEXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

THE COMMUNITY OF ST ANDREW

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes

The notes form part of these financial statements
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2021 2020
Unrestricted Total
fund funds
£ £
14,707
43,7713 43,002
291,580 214,028
- 68,619
350,060 325,649
57,472 56,972
469,249 539,569
526,721 596,541
1,253,102 72,995
1,076,441 (197,897)
10,608,529 10,806,426
11,684,970 10,608,529




THE COMMUNITY OF ST ANDREW

BALANCE SHEET
31 DECEMBER 2021

Notes
FIXED ASSETS
Tangible assets
Investments 7

(=

CURRENT ASSETS
Debtors 8
Cash at bank

CREDITORS
Amounts falling due within one year 9

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

FUNDS 10
Unrestricted funds

TOTAL FUNDS

2021 2020

Unrestricted Total

fund funds

£ £
366,959 366,959
11,112,517 10,058,914
11,479,476 10,425,873
120,000 120,000
115,893 93,636
235,893 213,636
(30,399) (30,980)
205,494 182,656
11,684,970 10,608,529
11,684,970 10,608,529
11,684,970 10,608,529
10,608,529

11,684,970

The financial stalements were approved by the Board of Trustees and authorised for issue on 10 May 2022 and were signed on its behalf by:

fdz 4, (oale

The Revd. § A Cook CSC - Trustee

The notes form part of these financial statements
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THE COMMUNITY OF ST ANDREW

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial stalements of the charity, which is a public berefit entity under FRS 102, have been prepared in accordance with the
Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019), Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost convention,
with the cxception of investments which are included at market value, as modified by the revaluation of certain assets.

Financial reporting standard 102 - reduced disclosure exemptions
The charity has taken advantage of the following disclosure exemptions in preparing these financial statcments, as permitted by FRS
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland":

*  the requirements of Section 7 Statement of Cash Flows.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement fo the funds, il is probable that the

income will be received and the amount can be measured reliably,

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can be
measured reliably, Expenditure is accounted for on an accruals basis and has been classified under headings that agsregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources.

Governance costs
Governance costs comprise those costs which relate to compliance, constitution and statutory matters.

Tangible fixed assets

In the opinion of the Trustees the value of freehold land and permanent buildings is substantially more than the book value, As the
property is used and is essential for the purposes of the Charity, the Trust considered no useful purposes would be served by
undertaking a revaluation.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Fixed asset investments
All investments held are traded on a recognised stock exchange and are carried at Lheit quoted market price.

INVESTMENT INCOME
2021 2020
£ £
Investmenl income 291,580 214,028
OTHER INCOME
2021 2020
£ £
Gain on sale of property - 68,619

Page 9 continued...



THE COMMUNITY OF ST ANDREW

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

RAISING FUNDS
Investment management costs
2021 2020
£ £
Portfolio management 66,155 55,351
Foreign exchange differences (8,683) 1,621
57,472 56,972

TRUSTELS' REMUNERATION AND BENEFITS

There were no lrustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year ended
31 December 2020,

Trustees' expenses

2021 2020
£ £

Trustees' expenses 51 -
TANGIBLE FIXED ASSETS

[reehold

property

£
COST
At | January 2021 and 31 December 2021 366,959
NET BOOK VALUE
At 31 December 2021 366,959
At 31 December 2020 366,959
FIXED ASSET INVESTMENTS
Cash and
Listed Unlisted settlements
investments investments pending Totals
£ £ £ £
MARKET VALUE
At 1 January 2021 9,398,153 497 660,264 10,058,914
Additions 3,461,263 - 4,145,292 7,606,555
Disposals (3,874,983) - (3,718,630) (7,593,613)
Revaluations 1,032,738 - - 1,032,738
Exchange differences - - 7,923 7,923
At 31 December 2021 10,017,171 497 1,094,849 11,112,517
NET BOOK YALUE
A131 December 2021 10,017,171 497 1,094,849 11,112,517
Al 31 December 2020 9,398,153 497 660,264 10,058,914
L
Value of investment assets held in the UK 7,001,756
Value of investment assets held outside UK 4,100,761
‘The following are single investments representing over 5% of Lhe total investment holdings:
£

CTFS Charily Properly Fund 611,397
UHBS ETT SICAV BLB Barclays MSCI 592,852
UBS ETF SICAV MSCI Emrgng Markls Soc Res 546,994
UBS ETF SICAV MSCI EMU Soc Resp. CL A 507,141

Page 10 continued...



THE COMMUNITY OF ST ANDREW

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

FIXED ASSET INVESTMENTS - continued

Cost or valuation at 31 December 2021 is represented by:

Cash and
Listed Unlisted scttiements
investments investments pending Totals
£ £ £ £
Valuation in 2021 1,541,555 - - 1,541,555
Cost 8,475,616 497 1,094,849 9,570,962
10,017,171 497 1,094,849 11,112,517
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
E £
Other debtors 120,000 120,000
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ E
Accruals and deferred income 30,399 30,980
MOVEMENT IN FUNDS
Net
movement At
At1.1.21 in funds 3221
£ £ £
Unrestricted funds
General fund 10,608,529 1,076,441 11,684,970
TOTAL FUNDS 10,608,529 1,076,441 11,684,970
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 350,060 (526,721) 1,253,102 1,076,441
TOTAL FUNDS 350,060 (526,721) 1,253,102 1,076,441
Comparatives for movement in funds
Net
movement At
At1.1.20 in funds 31.12.20
£ £ £
Unrestricted funds
General fund 10,806,426 (197,897) 10,608,529
TOTAL FUNDS 10,806,426 (197,897) 10,608,529

Page [1 continued...
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THE COMMUNITY OF ST ANDREW

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 325,649 (596,541) 72,995 (197,897)
TOTAL FUNDS 325,649 (596,541) 72,995 (197,897)
A current year 12 months and prior year 12 months combined position is as follows:
Net
movement At
At 1,120 in funds 31221
£ £ £
Unrestricted funds
General fund 10,806,426 878,544 11,684,970
TOTAL FUNDS 10,806,426 878,544 11,684,970

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 675,709 (1,123,262) 1,326,097 878,544
TOTAL FUNDS 675,709 (1,123,262) 1,326,087 878,544

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021.
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