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Unrestricted
funds

to the nearest
6

Restricted
funds

to the nearest 6

Endowment
funds

to the nearest E to the nearest 6 to the nearest 6

Total funds Last year

A1 Receipts
income from investments 25,939 25,939 24,841

Refund of unused grANT

Sub total (Grossincome for
AR)

A2 Asset and investment sales,
(see table).
proceeds of sale

25,939

76,378

25,939

76,378

24,841

199,983

Sub total

Total receipts 25,939

76,378

76,378

76,378

102,317

199,983

224, 824'

A3 Payments
investment managers costs
audit/independent examination

Legal costs
Trustee fees
Trustee expenses
Grants

4,982

3,933

4,982

3,933

5,044
1,170

6,506

Sub total 8,915 8,915 12,720

A4 Asset and investment
purchases, (see table)
Purchases 38,878 38,878 204, 297

Sub total

Total payments

38,878

47,793

38,878

47,793

204,297

217,017

Net of receipts//(payments)
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

25,939

129,506

155,445

'

28,585

10,297

38,882

54,524

139,803

194,327

7,807

131,996

139,803

CCXX Rl accounts (SS) 25/04/2024
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Categories

B1 Cash funds

Details

Income

Cash

Unrestricted
funds

to nearest f
155,445

Restricted
funds

to nearest f

Endowment
funds

to nearest f

38,882

B2 Other monetary assets

Total cash funds
(agree balances with receipts and payments

account(s))

Details

155,445

Unrestricted
funds

to nearest f

Restricted
funds

to nearest f

38,882

Endowment
funds

to nearest f

B3 Investment assets
Details
Rathbones Portfolio

Fund to which
asset belon s Cost (optional)

Current value
o tional

817,785

B4 Assets retained for the
charity's own use

Details
Fund to which
asset belon s Cost (optional)

Current value
o tional

B5 Liabilities
Details

Fund to which
llablli relates

Amount due
o tional

When due
o tlonal

Signed by one or lwo trustees on
behalf of all the trustees Signature Print Name

Date of
a roval

CANDICE KOMMU

CCXX R2 accounts (SS) 25/04/2024



(HAglTy(pMMigg)ply Independent examiner's report on the
FOR ENGLAND AND WALES accounts

~ ~ I ~ ~

Report to the trustees ( ii' jli)' i!:::I;,
MORRISON DAVIES SETTLEMENT IN CONNECTION WITH THE
BRITISH THORACIC ASSOCIATION

On accounts for the year 05 APRIL 2023
ended

Charity no 244125
(if any)

Set out on pages 2

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the year ended 05/04/2023.

Responsibilities and
basis of report

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act"),

I report in respect of my examination of the Trust's accounts carried out

under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission

under section 145(5)(b) of the Act.

Independent [The charity's gross income exceeded f250, 000 and I am qualified to

examiner's statement undertake the examination by being a qualified member of [insert name of
applicable listed body]]. Delete []if not applicable.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (other than that

disclosed below *) which gives me cause to believe that in, any material

respect:
~ the accounting records were not kept in accordance with section 130

of the Charities Act; or
~ the accounts did not accord with the accounting records; or
~ the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities

(Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection

with the examination to which attention should be drawn in this report in

order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not apply.

Signed: Date:

~d~ i 15Af5% Fc.a ~~A

Relevant professional

IER Oct 2018
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Names and addresses of advisers (Optional information)

T e of adviser Name Address

Name of chief executive or names of senior staff members (Optional information)

~ a A ~ ~ a

Description of the charity"s trusts

Type of governing document

How the charity is constituted

The Trust was established under the Morriston Davies Settlement dated
26 July 1965. The day to day running of the Trust is delegated to Lloyds
Banking Private Banking Limited (2010 Bank of Scotland trustee services
who o crate the Trust for the Trustees.

New Trustees are appointed by the exiting Trustees.Trustee selection methods

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

~ policies and procedures
adopted for the induction and
training of trustees;

~ the charity's organisational
structure and any wider
network with which the charity
works;

~ relationship with any related
parties;

~ trustees' consideration of
major risks and the system
and procedures to manage
them.

TAR March 2012



Summary of the objects of the
charity set out in its
governing document

To establish a scholarship to be called the Morriston Davies Scholarship
to be awarded annually to a doctor or a burse for the furtherance of
research into research prevention, treatment and cure of tuberculosis and
other respiratory diseases.

Donations awarded annually to a doctor or a nurse for furtherance of
research.

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (inciude within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Additional details of objectives and activities (Optional information)

TAR Merch 2012



Brief statement of the
charity's policy on reserves

It is the policy of the Trustees to make distributions from the annual
income of the Trust. It is anticipated that any surplus income at the close
of the account would be so distributed in the following year.

The endowment fund is an unrestricted fund represented by a portfolio of
investment and cash. The Trustees have a power to draw upon the fund
in furtherance of Trust's objectives whilst retaining sufficient funds to
meet an of the commitments the ma undertake.

Details of any funds
materially in deficit None

Further financial review details (Optional information)

You may choose to include
additional information, where
relevant about:

~ the charity's principal
sources of funds (including
any fundraising);

~ how expenditure has
supported the key objectives
of the charity;

~ investment policy and
objectives including any
ethical investment policy
adopted.

A ~ ~ - ~ o ~ ~ i ~

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary, Chair,
etc)

Date

TAR March 2012
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