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MORRISTON-DAVIES SETTLEMENT IN
CONNECTION WITH THE BRITISH THORACIC
ASSOCIATION
England & Wales · Charity number 244125

Details

Other names MORRISTON-DAVIES SETTLEMENT IN CONNEXION WITH THE BRITISH
THORACIC AND TUBERCULOSIS ASSOCIATION

Status Registered

Legal form Trust

Registered 1965-10-13

Register View on the Charity Commission register

Contact

Address Lloyds Banking Group
City Park
The Droveway
Hove
East Sussex
BN3 7AU

Phone 03453000304

Activities

Objects: FOR OR TOWARDS EDUCATION IN AND RESEARCH INTO METHODS OF PREVENTION,
TREATMENT AND CURE OF TUBERCULOSIS AND OTHER RESPIRATORY DISEASE AND OTHERWISE
FOR OR TOWARDS THE PREVENTION TREATMENT AND CURE OF TUBERCULOSIS AND OTHER
RESPIRATORY DISEASE, AND TO PROVIDE AN ANNUAL SCHOLARSHIP TO BE CALLED THE
"MORRISTON-DAVIES SCHOLARSHIP" FOR A DOCTOR OR NURSE FOR THE FURTHERANCE OF THE
OJBECTS ABOVE.

Activities: To provide a scholarship to be called the 'Morriston Davies Scholarship' to be awarded annually to
a doctor or nurse for the furtherance of research into the prevention, treatment and cure of tuberculosis and
other respiratory desease. The Trustees have complied with the duty in Section 4 of the Charity Act 2006 to
have due regard to public benefit guidance published by the Charity Commission.

https://opencharities.uk/ew/244125
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=244125
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Classification

• How: Makes Grants To Individuals

• What: The Advancement Of Health Or Saving Of Lives

• Who: Other Defined Groups

Geography

• Area of benefit: NATIONAL

• Scotland

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £23,878 £33,370 - -

2024-04-05 £23,853 £40,295 - -

2023-04-05 £25,939 £8,915 - -

2022-04-05 £24,841 £12,720 - -

2021-04-05 £121,988 £138,374 - -

Trustees

Name Role Appointed

Dr Adam Hill 2014-12-15

Dr SIMON PAUL HART 2018-04-16

LLOYDS BANK PLC 2012-08-20

NEIL MCANDREW 2013-10-02

https://opencharities.uk/ew/244125


MORRISTON-DAVIES SETTLEMENT IN CONNECTION WITH THE BRITISH THORACIC ASSOCIATION
England & Wales  -  Charity number 244125

Accounts



O CHARITY COMMISSION Olr uity ig':)n&')

FOR ENGLAND AND WALES MORRISTON DAVIES SETTLEMENT

Receipts and payments
For the period P&-. )in&i sin&i &late

To
from 05,04.22

)'~'&) ()i &)'&y)

2")''& ) i

accounts
R&. ri&)&l &='n&l &I;-, i&-.

06.04.23

CC16a

~ j ~
~ ~ ~

Unrestricted
funds

to the nearest
6

Restricted
funds

to the nearest 6

Endowment
funds

to the nearest E to the nearest 6 to the nearest 6

Total funds Last year

A1 Receipts
income from investments 25,939 25,939 24,841

Refund of unused grANT

Sub total (Grossincome for
AR)

A2 Asset and investment sales,
(see table).
proceeds of sale

25,939

76,378

25,939

76,378

24,841

199,983

Sub total

Total receipts 25,939

76,378

76,378

76,378

102,317

199,983

224, 824'

A3 Payments
investment managers costs
audit/independent examination

Legal costs
Trustee fees
Trustee expenses
Grants

4,982

3,933

4,982

3,933

5,044
1,170

6,506

Sub total 8,915 8,915 12,720

A4 Asset and investment
purchases, (see table)
Purchases 38,878 38,878 204, 297

Sub total

Total payments

38,878

47,793

38,878

47,793

204,297

217,017

Net of receipts//(payments)
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

25,939

129,506

155,445

'

28,585

10,297

38,882

54,524

139,803

194,327

7,807

131,996

139,803

CCXX Rl accounts (SS) 25/04/2024



~ e ~ ~ ~ ~ ~ ~ ~ ~

Categories

B1 Cash funds

Details

Income

Cash

Unrestricted
funds

to nearest f
155,445

Restricted
funds

to nearest f

Endowment
funds

to nearest f

38,882

B2 Other monetary assets

Total cash funds
(agree balances with receipts and payments

account(s))

Details

155,445

Unrestricted
funds

to nearest f

Restricted
funds

to nearest f

38,882

Endowment
funds

to nearest f

B3 Investment assets
Details
Rathbones Portfolio

Fund to which
asset belon s Cost (optional)

Current value
o tional

817,785

B4 Assets retained for the
charity's own use

Details
Fund to which
asset belon s Cost (optional)

Current value
o tional

B5 Liabilities
Details

Fund to which
llablli relates

Amount due
o tional

When due
o tlonal

Signed by one or lwo trustees on
behalf of all the trustees Signature Print Name

Date of
a roval

CANDICE KOMMU

CCXX R2 accounts (SS) 25/04/2024



(HAglTy(pMMigg)ply Independent examiner's report on the
FOR ENGLAND AND WALES accounts

~ ~ I ~ ~

Report to the trustees ( ii' jli)' i!:::I;,
MORRISON DAVIES SETTLEMENT IN CONNECTION WITH THE
BRITISH THORACIC ASSOCIATION

On accounts for the year 05 APRIL 2023
ended

Charity no 244125
(if any)

Set out on pages 2

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the year ended 05/04/2023.

Responsibilities and
basis of report

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act"),

I report in respect of my examination of the Trust's accounts carried out

under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission

under section 145(5)(b) of the Act.

Independent [The charity's gross income exceeded f250, 000 and I am qualified to

examiner's statement undertake the examination by being a qualified member of [insert name of
applicable listed body]]. Delete []if not applicable.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (other than that

disclosed below *) which gives me cause to believe that in, any material

respect:
~ the accounting records were not kept in accordance with section 130

of the Charities Act; or
~ the accounts did not accord with the accounting records; or
~ the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities

(Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection

with the examination to which attention should be drawn in this report in

order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not apply.

Signed: Date:

~d~ i 15Af5% Fc.a ~~A

Relevant professional

IER Oct 2018
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Names and addresses of advisers (Optional information)

T e of adviser Name Address

Name of chief executive or names of senior staff members (Optional information)

~ a A ~ ~ a

Description of the charity"s trusts

Type of governing document

How the charity is constituted

The Trust was established under the Morriston Davies Settlement dated
26 July 1965. The day to day running of the Trust is delegated to Lloyds
Banking Private Banking Limited (2010 Bank of Scotland trustee services
who o crate the Trust for the Trustees.

New Trustees are appointed by the exiting Trustees.Trustee selection methods

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

~ policies and procedures
adopted for the induction and
training of trustees;

~ the charity's organisational
structure and any wider
network with which the charity
works;

~ relationship with any related
parties;

~ trustees' consideration of
major risks and the system
and procedures to manage
them.

TAR March 2012



Summary of the objects of the
charity set out in its
governing document

To establish a scholarship to be called the Morriston Davies Scholarship
to be awarded annually to a doctor or a burse for the furtherance of
research into research prevention, treatment and cure of tuberculosis and
other respiratory diseases.

Donations awarded annually to a doctor or a nurse for furtherance of
research.

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (inciude within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Additional details of objectives and activities (Optional information)

TAR Merch 2012



Brief statement of the
charity's policy on reserves

It is the policy of the Trustees to make distributions from the annual
income of the Trust. It is anticipated that any surplus income at the close
of the account would be so distributed in the following year.

The endowment fund is an unrestricted fund represented by a portfolio of
investment and cash. The Trustees have a power to draw upon the fund
in furtherance of Trust's objectives whilst retaining sufficient funds to
meet an of the commitments the ma undertake.

Details of any funds
materially in deficit None

Further financial review details (Optional information)

You may choose to include
additional information, where
relevant about:

~ the charity's principal
sources of funds (including
any fundraising);

~ how expenditure has
supported the key objectives
of the charity;

~ investment policy and
objectives including any
ethical investment policy
adopted.

A ~ ~ - ~ o ~ ~ i ~

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary, Chair,
etc)

Date

TAR March 2012
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MORRISTON-DAVIES SETTLEMENT IN CONNECTION WITH THE BRITISH THORACIC ASSOCIATION
England & Wales  -  Charity number 244125

Accounts



CHARITY COMMISSION
FOR ENGLAND AND WALES

Independent examiner's report on the
accounts

Section A Independent Examiner's Report

Report to the trustees/
members of

On accounts for the year
ended

Set out on pages

Charity Name
Morriston Davies Settlement

5th April 2022 Charity no
(if any)

244125

Attached CC16a

Responsibilities and
basis of report

IER

I report to the trustees on my examination of the accounts of the above
charity ("the Trust") for the year ended 5th April 2022

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I
have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent I have completed my examination. I confirm that no material matters have
examiner's statement come to my attention in connection with the examination which gives me

cause to believe that in, any material respect:
• the accounting records were not kept in accordance with section 130

of the Charities Act; or
• the accounts did not accord with the accounting records; or
• the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

Signed:

Name:

Relevant professional
qualification(s) or body

(if any):

Address:

Date: 25/08/2023

Stuart Bates FCA CTA

ICAEW

10 Broad Street, Abingdon, Oxon, 0X14 3LH

1 Oct 2018

EzeScanEzeScan



Section B Disclosure
Only complete if the examiner needs to highlight material matters of concern
(see CC32, Independent examination of charity accounts: directions and
guidance for examiners).

Give here brief details of
any items that the
examiner wishes to
disclose.

IER 2 Oct 2018



/icrn
Classification: Confidential

442 CHARITY COMMISSION
FOR ENGLAND AND WALES

Charity Name
MORRISTON DAVIES SETTLEMENT

No (if any)
244125

Receipts and payments accounts
For the period Period start date

To704.21
Period end date

from 4 004.22

CC16a

Section A Receipts and payments
Unrestricted

funds
to the nearest

A l Receipts
income from investments 24,841

Refund of unused grANT
S u b t o t a l (Gross i n c o m e for

AR) 24,841

A2 Asset and investment sales,
(see table).
proceeds of sale

S u b total

Total receipts

A3 Payments

24,841

investment managers costs
audit/independent examination 1,170
Legal costs −
Trustee fees −
Trustee expenses
Grants

−
−
−

S u b total
,

1,170

A4 Asset and investment
purchases, (see table)
Purchases

S u b total

Total payments 1,170

N e t o f receipts/(payments) 23,671
A5 Transfers between funds
A6 Cash funds last year end 105,835

C a s h funds this y e a r end 129,506

Restricted
funds

Endowment
funds

to the nearest £ to the nearest £

199,983

199,983

199,983

5,044

6,506

11,550

204,297

204,297

215,847

15,864

26,161
10,297

Total funds Last year

to the nearest £ to the nearest £

24,841

24,841

199,983

199,983

224,824

5,044
1,170

6,506

12,720

• 204;297

204,297

217,017

7,807

M N ,
131,996
139,803

21,561

21,561

100,427

100,427'

121,938

4,732

7,123

10,000

21,855

116,519

116,519

138,374

16,386

148,382
131,996

CCXX R1 accounts (SS) 05/07/2022



Classification: Confidential

Section B Statement of assets and liabilities at the end of the period

Categories

B1 C a s h funds

6 2 O t h e r monetary assets

B3 Investment assets

B 4 Assets retained f o r the
charity 's o w n use

B 5 Liabilities

Details

Details

Total cash funds

(agree balances with receipts and payments
account(s)) (:))S.

Unrestricted
funds

t o nearest £

Unrestricted
funds

to nearest £

129,506

129,506

Details
Rathbones Portfolio

Details

Details

Signed by one or tw ActptramtVC)WIST Bank plc signaturebehalf of all the trus es

rust .

Fund to which
asset belongs

Fund to which
asset belongs

Fund to which
liability relates

Restricted
funds

to nearest £

Restricted
funds

to nearest £

Cost (optional)

Cost (optional)

Amount due
(optional)

Print Name

CANDICE KOMMU

Endowment
funds

to nearest £

10,297

10,297

OK.
Endowment

funds
to nearest £

Current value
(optional

892,316

Current value
(optional

When due
(optional

Date of
approval

CCXX R2 accounts (SS) 2 2 7 sEp 20/7/2022



a9S(4EA4− / icar,r1Classification: Confidential

Trustees' Annual Report for the period
1 Period start date 1 Period end date
iDay 'Month Year [−Day Month YearFrom 106 04 2021 To 105 04 2022

Section A Reference and administration details

1

2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20

Charity name

Other names charity is known by

Registered charity number (if any)

Charity's principal address

Morriston−Davies Settlement

244125

Lloyds Bank Private Banking
UK Trust Centre The Clock House
22/26 Ock Street Abingdon Oxon
Postcode 0X14 5SW

Names of the charity trustees who manage the charity

Trustee name Office (if any) Dates acted if not for whole
year

Name of person (or body) entitled
to appoint trustee (if any)

Bank of Scotland
Plc Acting by its
attorney Lloyds
Bank under Power
of Attorney Dated 1
March 2012

Trustee

Dr A T Hill Trustee

Dr Simon Hart Trustee

Dr N McAndrew Trustee

−,:!•.'

Names of the trustees for the charity, if any, (for example, any custodian trustees)

TAR 1 March 2012



Classification: Confidential

Name Dates acted if not for whole year

Names and addresses of advisers (Optional information)
Type of adviser Name Address

Name of chief executive or names of senior staff members (Optional information)

Section B Structure, • overnance and mana•ement
Description of the charity's trusts

Type of governing document
(eg. trust deed, constitution)

How the charity is constituted
(eg. trust, association, company)

Trustee selection methods
(eg. appointed by, elected by)

The Trust was established under the Morriston Davies Settlement dated
26 July 1965. The day to day running of the Trust is delegated to Lloyds
Banking Private Banking Limited (2010 Bank of Scotland trustee services)
who operate the Trust for the Trustees.

New Trustees are appointed by the existing Trustees.

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

• policies and procedures
adopted for the induction and
training of trustees;

• the charity's organisational
structure and any wider
network with which the charity
works;

• relationship with any related
parties;

• Trustees' consideration of
major risks and the system
and procedures to manage
them.

Section C Ob'ectives and activities

TAR 2 March 2012



Cla. ssification: Confidential

Summary of the objects of the
charity set out in its
governing document

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

To establish a scholarship to be called the Morriston Davies scholarship
to be awarded annually to a doctor or a nurse for the furtherance of
research into research prevention, treatment and cure of tuberculosis and
other respiratory diseases.

Donations awarded annually to a doctor or nurse for furtherance of
research.

Additional details of objectives and activities (Optional information)

TAR 3 March 2012



CIssification: Confidential

You may choose to include
further statements, where
relevant, about:

• policy on grantmaking;

• policy programme related
investment;

• Contribution made by
volunteers.

'Section D Achievements and performance

TAR 4 March 2012



C6ssification: Confidential

Section D Achievements and performance
Summary of the main
achievements of the charity
during the year

During the year the Trust made no donations to specific Doctors for
research into prevention, treatment and cure of tuberculosis and
respiratory diseases.

Section E Financial review

Brief statement of the
charity's policy on reserves

Details of any funds materially
in deficit

It is the policy of the Trustees to make distributions from the annual
income of the Trust. It is anticipated that any surplus income at the close
of the account would be so distributed in the following year.

The endowment fund is an unrestricted fund represented by a portfolio of
investments and cash. The Trustees have power to draw upon the fund
in furtherance of Trust's objectives whilst retaining sufficient funds to
meet any of the commitments they may undertake.

None

Further financial review details (Optional information)

TAR 5 March 2012



Cla−ssification: Confidential

You may choose to include
additional information, where
relevant about:

• the charity's principal
sources of funds (including
any fundraising);

• how expenditure has
supported the key objectives
of the charity;

• investment policy and
objectives including any
ethical investment policy
adopted.

Section F Other optional information

−Section G Declaration
The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)
Position (eg Secretary, Chair,

etc)

Date

Candice Kommu

Trust Manager

7 − − 2_3

TAR 6 March 2012
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CHAm&V C0IIIIIVIISSioN
FOR ENGLAND AND WALES

Independent examiner's
report on the accounts

~ ~ ~ ~

Report to the trustees/ Morriston-Davies Settlement in Connection with The British Thoracic

members of Association

On accounts for the year 05 April 2021
ended

Charity no 244125
(if any)

Set out on pages 1

I report to the trustees on my examination of the accounts of the above

charity ("the Trust" ) for the year ended 05/04/2021.

Responsibilities and As the charity trustees of the Trust, you are responsible for the preparation

basis of report of the accounts in accordance with the requirements of the Charities Act

2011 ("the Act").

Independent
examiner's statement

I report in respect of my examination of the Trust's accounts carried out

under section 145 of the 2011 Act and in carrying out my examination, I

have followed the applicable Directions given by the Charity Commission

under section 145(5)(b) of the Act.

I have completed my examination. I confirm that no material matters have

come to my attention (other than that disclosed below *) in connection with

the examination which gives me cause to believe that in, any material

respect:
~ accounting records were not kept in accordance with section 130 of

the Act or
~ the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection

with the examination to which attention should be drawn in order to enable a

proper understanding of the accounts to be reached.
* Please delete the wordsin the brackets if they do not apply.

Signed:

Date: 9 March 2022

Name: R L H CRAWFORD BA CA CTA

Relevant professional
qualification(s) or body

(if any):

MEMBER OF THE INSTITUTE OF CHARTERED ACCOUNTANTS OF SCOTLAND

Address: JEFFREY CRAWFORD 8 CO

25 CASTLE TERRACE

EDINBURGH

EH1 2ER



Clas. ification: Lonfidential

O CHARITY COMMISSION ' " "/ " ' "'
fQR )N(jLANp ANp WALES MORRISTON DAVIES SETTLEMENT

Receipts and payments
For. the period I'r'rior t, :,tu! I &lal»

To
from 05.04.20

IIhi (!I nriI/)
.Id I IEnI

accounts
Perirxl nnII &into

06,04. 1

CC16a

~ ~ S ~

Unrestrl cted
funds

to the nearest
E

Restricted
funds

to the nearest E

Endowment
funds

to the nearest E

Total funds Last year

to the nearest E to the nearest E

A1 Receipts
income from investments 21,561 21,561 28,247

Refund of unused grANT

Sub total (Gross income for
AR)

A2 Asset and investment sales,
(see table).
proceeds of sale

21,561

100,427

21,561

100,427

28,247

I8It, u.

Sub total 100,427 100,42? 18",',073
MRMNllIlI'ill U

Total receipts 21,561 100,427 121,988 212,320

A3 Payments
investment managers costs
audit/independent examination

Legal costs
Trustee fees
Trustee expenses
Grants 10,000

4,732

7,123

I3,732

7,123
10,000

5IoJw

G, rrl&5 '-

6,00I! I————' —-1

Sub total 10,000 11,855 21,855 'I 8, ren-'I

A4 Asset and Investment
urchases, see table)

Purchases

Sub total

Total payments 10,000

116,519

116,519

128,374

116,519

138,374 102,097I

116,519 I 143,593

113593 I
I t%aalaMtltl~

Net of receiptsl(payments)
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

(3(4h I'i

1'I,561

105,835

27,047 16,306

54,108 I 'll'3% I f41', ;r82

26,161

50,223

98,15II'

:148,381

CCXX R1 accounts (SS) 18/10!2021



Classifieatiotj: Confidential

W
~ a

Categories

B1 Cash funds

Details

~ ~ ~ ~

Unrestricted
funds

to nearest E

105,635

~ ~ ~

Restricted
funds

to nearest E

Endowment
funds

to nearest E

26,161

B2 Other monetary assets

Total cash funds

(agree balances with receipts and payments
account(s))

Details

105,835

(1i i

Unrestricted
funds

to nearest E

( )IF

Restricted
funds

to nearest E

26, 'I

( jir

Endowment .

funds
to neare'st E

B3 Investment assets
Details
Rathbones Porffolio

Fund to which
asset belon s

Cost (optional)
Current value

0 tlor~lal~814,17/f.

B4 Assets retained for the
charity's own use

Details
Fund to which
asset belon s

Current value
Cost (optional) optional

B5 Liabilities
Details

Fund to which
liabili relates

Amount due
o tional

When due
~o~tional

Signed by one or two trustees on

behalf of all the trustees
Signature Print Name

CANDICE KOMMU

Date of
a roval

6 /t.P 2021

CCXX R2 accounts (SS) 1 8/1 0/2021



\

( lassifioation: Conl'idential

Trustees' Annual Report for the period

From

Period start date
Day l

Month
os Io4

Period end date
Year Day I

Month l
Year

2020 To 05 ~04 I2021

~ ~ ~ ~ ~

Charity name Morriston-Davies Settlement

Other names charity is known by

Registered charity number (if any) 244125

Charity's principal address Lloyds Bank Private Banking

UK Trust Centre The Clock House

22/26 Ock Street Abingdon Oxon

Postcode OX14 5SW

Names of the charity trustees who manage the charity

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

Trustee name

Bank of Scotland
Pic Acting by its
attorney Lloyds
Bank under Power
of Attorney Dated 1

March 2012

Dr A T Hill

Dr Simon Hart

Dr N McAndrew

Office (if any)

Trustee

Trustee

Trustee

Trustee

Dates acted if not for whole
ear

Name of person (or body) entitled
to a oint trustee if an

Names of the trustees for the charity, if any, (for example, any custodian trustees)

TAR March 2012



Classification: Cor)ficlentic) I

Name Dates acted if not for whole ear

Names and addresses of advisers (Optional information)

T e of adviser Name Address

Name of chief executive or names of senior staff members (Optional information)

~ a ~ ~ a ~

Description of the charity's trusts

Type of governing document
(e&I, ll LI',~l. clc'. &'&I, &1&)l I')ill I l&ior) )

How the charity is constituted
ic'.&J. )I LI..l, ')5!)ocla li&)I I, c&1nll)cll I&&')

Trustee selection methods
(&1&i. C)i')p&)ll)i&;Ll l)y, & le&;l&)&l l)yj

The Trust was established under the Morriston Davies Settlement dated

26 July, 1965. The day to day running of the Trust is delegated to Lloyds

Banking Private Banking Limited (2010 Bank of Scotland trustee services)
who o crate the Trust for the Trustees.

New Trustees are appointed by the existing Trustees.

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

~ policies and procedures
adopted for the induction and
training of trustees;

~ the charity's organisational
structure and any wider .

network with which the charity
works;

~ relationship with any related
parties;

~ Trustees' consideration of
major risks and the system
and procedures to manage
them.

4 ~ ~ a

TAR March 2012



Classification: Conl'identical

Summary of the objects of the
charity set out in its
governing document

To establish a scholarship to be called the Morriston Davies scholarship

to be awarded annually to a doctor or a nurse for the furtherance of

research into research prevention, treatment and cure of tuberculosis and

other respiratory diseases.

Donations awarded annually to a doctor or nurse for furtherance of

research.

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Additional details of objectives and activities (Optional information)

TAR March 2012



Cla:oil'ication: Confidential

You may choose to include
further statements, where
relevant, about:

~ policy on grantmaking;

~ policy programme related
investment;

~ Contribution made by
volunteers.

~ ~ ~ ~ 0

TAR March 2012



(' la.-:,sification: Confidential

~ ~

Summary of the main
achievements of the charity
during the year

~ 0 0

During the year the Trust made donations amounting to F10000 to

specific Doctors for research into prevention, treatment and cure of
tuberculosis and respiratory diseases.

Brief statement of the
charity's policy on reserves

It is the policy of the Trustees to make distributions from the annual

income of the Trust. It is anticipated that any surplus income at the close
of the account would be so distributed in the following year.

The endowment fund is an unrestricted fund represented by a portfolio of
investments and cash. The Trustees have power to draw upon the fund

in furtherance of Trust's objectives whilst retaining sufficient funds to
meet an of the commitments the ma undertake.

Details of any funds materially
in deficit

None

Further financial review details (Optional information)

TAR March 2012



Classification: Confidential

You may choose to include
additional information, where
relevant about:

~ the charity's principal
sources of funds (including

any fundraising);

~ how expenditure has
supported the key objectives
of the charity;

~ investment policy and
objectives including any
ethical investment policy
adopted.

~ - ~ o ~ ~ i 0

A ~ ~ - . . ~

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary, Chair,
etc)

Candice Kommu

Trust Manager

t LC3

TAR March 2012
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