






























HIGHWAY TRUST LIMITED
(a registered charity and a company limited by guarantee)

Notes to the financial statements for the year ended 31 December 2022 (continued)

2 INCOME AND EXPENDITURE continued

Expenditure

3 ANALYSIS OF TOTAL EXPENDITURE

Direct Costs Staff Costs
Other 

Allocated 
Costs

Depreciation Total 2021

£ £ £ £ £ £
Direct charitable 
expenditure
Thornleigh Hotel  160,200  201,650  30,511  14,072  406,434  331,738
Highway Trust -               -                380 -                     380  350

 160,200  201,650  30,891  14,072  406,814  332,088

Donations -               -               -               -                    -               -             
Bursary Fund -               -               -               -                    -               -             
Development Fund -               -                17,764 -                     17,764  5,750
Governance costs -               -                251 -                     251  29
Interest charges -               -                8,075 -                     8,075  8,421

-               -                26,090 -                     26,090  14,200

 160,200  201,650  56,980  14,072  432,903  346,288

Staff costs - No employee earned more than £60,000 pa.
The average number of employees was 15 (2020: 18)

Remuneration of Key Management Personnel

No remuneration was paid to the trustees for services as trustees during the year (2021: £Nil)

Day to day management of the hotel is delegated to the Hotel Management Team and their remuneration is as follows:

2022 2021
£ £

Hotel manager  37,581  32,282
Hotel accountant  5,450  5,775

Out of pocket expenses were reimbursed to the trustees as follows:

2022 2022 2021 2021
Number £ Number £

 8  238  8 -             

All expenditure is accounted for on a accrual basis and has been classified under headings that 
aggregate all costs related to that category. Separate ledgers are kept for each division which 
ensures all costs have been allocated to the activity that it relates to.
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