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The Trustees have pleasure in submitting their report and the Financial Statements of the Charity for
the vear ended 31 December 2022,

The Financial Statements have been prepared in accomdance with the accounting policies set oul on

payes 28, 29 and 30 and comply with the Charity Commission Scheme, the Chanties Act 2011 aid
Actaunting and Reporting by Charities: Stetement of Recommendad, Practice applicable ta chanhes
preparing thelr avcounts in accordance with the Finangial Reporting Standard applicable i the: 1K
and Repupblic of freland (FRS 102) {effective 1 January 2018).

STRUCTURE, GOVERNANCE & MANAGEMENT

Charity Scheme

Although-the origins of the charity date back to the 16% cantury, the current provisions regulating the
purpases:and administration of the charity are contained withit the ‘scheme created by order of the
Charity Commissioners. for England and Wales dated 4th April 2001 as amendad by a spetial
resohition pasted on 14" Febdyary 2008 and ag amiended by a special resolution passed on thg-4
Mareh 2019, The ghatily i unihcorporated.

Trustees

The charity cufrently has fifteen Trustees with four wvagancigs, fiva of the Tristees are nominated by
meeting held according fo the ordinary practice of the appointing body. Co-opted Trustees ”a\%é
appointed for a five year term by the frustees at a special meeting of the charty.

Co-opted Trustees are parsons who through residence, occupation, amployment orotharwise have
spegial knowlgdge of the area of benefit, Thay are recruited from the network of local contacts buitt
up by the Trustess over many years: o conducting the recruitment process the Trustees take. info
account the relevant skiils and expertise of the existing body of trusiees with the aim of redressing
any perceived weaknesses.

The charity has adopted & policy of conducting a fotmal induction proceas: for all new Trustees.
tnitially new Trustees are sent an information pack containing key doecuments relating to the charity
and the role of & trustes and this is fullowed up by 8 meeting with the. Clerk to familiarise the new
Trustee with the workings of the charity. the legal and accounting framework and the obligations:of-a
Trustee.

The chatity has also adaopted a policy of conducting an ongeing training process for Trustess
designed to ehhance thelr kriowledge and understanding of specific areas of interest and to kiedp
them updat&d on current developments' Thas is carried out on a group basis arranged by the Ciefk or

Cinafk may issue briefing notes to'the Tmstees

Nane of the Trustees receive remuneration from tha charity, though some recsive reimbursemerit for
out of pocket expenses.

Oyganisational Strocture

Degisions gre made by the Trustess. al Meetings of both the Main Committee and e varicus sub-
committees which have been set up to.aid the smooth ruaning of the charity, Some decisions of the
sub-committees require ratification by the Maln Commitiee.
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The administration of the charity is pedormed by the Clerk, the Clerk's Assistant and the
Administration Assistant:

and govsthance of the charity.
The Almshouses Sub-Committee is responsible for the management of the almshousss,

Grants to organisations are awarded by the Main Committee. Grants to individuals for relief in nesad
are awarded by the Smalt Grants Sub-Committee.

The Edutational Sub-Cemmittes is responsible for giving financial assistance in the form of grants:to
individuals for the purpose of advancing their education or personal development (including sport
and the arts) and also awards bursaries to students taking unlversity degree courses.

The Sub-Committess are made up as follows;

Policy and Resources Almshouses

i & B Bobinson MBE BEM DL (Chair) Clle Mrs P L. Ackrayd (Chairy

Clir Nirs: P L Ackroyd (Vice Chair) Mr-G Brown (Vica Ghair)

Mr G Brown Alderman Mr P R Davies (resigned
2610972077)

Mrs M A Heather MrD C Leese

WMr D CLeese Mrs € WMahon

Mrs & L Philfips Mrs S L Phitlips

Mr i Williamgon Mr C B Robmson MEE BEM DL
Eiic Mrs B Toon {resigned 06/03/2022)
Clir Mr C D Wileman
Mr K Williamson

Small Grants Educational

Mis 5L Phillips (Chain) Mis M A Heattier {Chair)

Mr R G:Fargher fvicg Chair) Mr D C Leese (Vice Chair)

Clir Mrs P L Ackroyd Mr R G Fargher

MrR J Clarke Elle Me 0 F Fletcher

Clir Me S P Gaskin Mir.D C: Leese

Clir. Mrs J Killoran (resigned 24/10/2022) Mrs S L Phitlips

Mr€ B Robinson MBE BEM DL Rev'd R F Styles

Miss: D Upton (appointed 23/08/2022)

Clir Mrs B Taon {rasigned 06/03/2022)
Miss O Upten (appoimed 23/08/2022)
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Risk Managsment

The Trustees manage and govem the charity in such a way as o minimise sxpasure to-any potantial

abjectives and operation of the chiarity are not compromised.

During the year risks to which the charity could have been exposed to were identified and reviewed
by the Trustees and systems or pricedires have been éstablishéd to rhanage those fisks.
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OBJECTIVES & ACTIVITIES
Objects
The. objects of the charty are to benefit the inhabitants of the town of Burton upon Trent and the
neighbouring parishes of Anslow, Barton Under Needwood, Branston, Brizlincote, Dunstall, Hanbury,
Stretton, Tutbury, Rollestan on Dowe, Tatenhill and Rangemare and the existing eivil parish ‘of
Qutwoods and Outwoods Sauth,
« The provisian of aifmshouse accomimeodation for the poar.

« The promotion af any charitable purpose through the provision of financial assistance to
individuals who-are in need ang to organisations which. serve the community.

Aims
Iniconducting the business of the Charity, the Trustees have the following aims:

1. To operate. a sufficient number of almshouses to satisfy the need for idependent
accommodation forqualifying residents:

2. To repair-and maintain the charity's:almshouses o preserve the buildings for the benefit of future
generations.

3. To meet requests for fingnrcial gssistdnce - from individuals, resident in tha area of bensfit who gre
in:need by reason of youth, age, ill-health, disability, financial hardship or ather disadvantage.

their edusation or personal development (ncluding sport and the arfs).

8. To offer financial assistance to not-for-profit organisations operating for the: benefit of the Incal
community.

6. To maintain @ high level of awareness amongst all sectors ef the local community of the

) tive
The Trustees set the following main objectives for the year

1. To balance the budget so that incorme gererated matches expenditurg over a five year petiod,
taking into Gonsideration exteptional gains and lggses in thé [nvestment Portfolio.

2. To ensure the retums from the charity's investments mest the performance targets specified ity
the inviestrmeant Poligy.

3. To maintdin the shiort-term adjustment o the investment portiolio to favour income though notdo
jecpardise significantly capital growith.

4, To review the returns. frgm the ¢harity’s invsstment property potifolid: and the High Strest
properiies i particular.

5. To keep the aimshouses oecupied with & mirimum target of 90% occupancy over the year:

8. Tokeeg the almshouse proparties maintained and in good condition,

7. To offer comfort and support to the almshouse residents by providing warden assistance and an
gfficient and responsive community-call system:

8. To manage the schame for grants:to organisations, grants 1o individuats for relief in need and
grants to individuals for education &nd personal development (including sport and the ars) to
serve the needs of all sectors of the lueal community.

. 'To manage the Bursary Scheme and award forty bursaries td the most deserving students.

10. To monitor grants awarded to nai-for-profit organisations to ensure the Charity’s resources are
utilised for maximum effect and for the public benefit,

11. Adopt a revised Investment Policy Statement which is robust and effective.

&
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Btratagies & Significant Activities

In- ofder g achieve the objectivés; the fflistees adhpted the folldwing strategies and camed outthe
following significant activities:

The Main. Committee monitored the range and distribution of grant applications from
oiganisations and in each case considered whether or not an award woild be of public henefit;
The trustees monitored the ongeing distribution and future sustainability of grants and
cansidered whetheran award would be of public benefit.

The Policy & Resources Sub-Committee examined detailed management accounts on a
quarterly basis, Actual income and expenditure were compared against the budget and the
performance of the chanty's fimancial and property investments was closely scrutinised. The
Poficy & Resources Sub-Committes conducted a review of the Charity’s commercial property
insurance arangemeénts and the provision of trustees’ indeminity irisurance:. The Palicy &
Resources Sub-Committee bavaerd closa{y with: the. Main Commitiee and the other subﬂ

canstraints.

The: Small Grantg Sub-Gommittes mat ragularly to manage the demand for fhe relief in negd
grants schema. The Small Grants Sub-Committee also liaised with local support agencies o
promate the scheme and ensure. itremained relevant and useful to those beneficianes. most in
need of assistance:

The Almshouse Sub-Commiltee met ragularly to exercise contrgl over the management of‘the
almshouse properties and review thie: weltare of the almshouse rasidents. During the year-tite
Almshouse Sub-Committee continued with the refurbishment schedute as properties became
vacant and appointed new residents to available properties. The Almshouse Sub-Committee
also had responsibility for managing the employment of two wardens and conducted appraisals
of their perfarmance and managing tfte operation of the community cafl systemn,

The Educational Sub-Committee met regularly to consider the operation of the educational
grants scheme. The Sub-Committee also reviewed the working of the bursary scheme and
liaised with headteachers-and heads of sixth form on an ad hoc basis.
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Grant-making policies

The Trustees confirm they have referred to the Charfty Comimission's general guidance on public
benefit when setting the charity's grant-making policies.

For each scheme, the Trustees aim to make the application pracess as simple as passible wiilst
extracting the key information neaded to'make 2 faif and balanced decision.

Each scheme is allocated an-annual budget te which the Trustees generally aim to adhers without it
fettering their discretion when conadering the. marits of any, padicular application.

A, GRANTS TO ORGANISATIONS

Applications for grants from organisaticns are considered by the Main Committee which currentiy
meets four times a year, two of these mgsetings are grant award meetings. Itiis the Trustees® policy
to.award a broad range of grants to a wide cross-section of the commidnity.

Applications frém organigations are categorised as follows:

« Heatth, Sogkal Welfare & Care

= Sport, Recrastion & Leisure

+ Education & Youth Development

» Voluntary Groups - Buildings

« Volintary Grolps - Eqlipmont

« Voluntary Groups - Overheads

+ Faith

+  Conmunity, Envirenmental & Hsritage

The overridmg principle is that each grant application should be considered on its merits. The
Trustees, without fettering their discretion, tongider the following questions when considering the
merits ¢f an application;

« What proportion of the beneficiaries are resident in the area of benefit?

»  Howmany beneficiariag are there lkaly to be?

+ Is the applicant based in the area of benefit?

+ Howneedy is the organisation/beneficiaries?

¢ How essential is the item applied forto the running of the organisation?

» Whatwould be the detriment to the applicant/commnity if the grant was not made?
o What reserves does the applying crganisation have in its balance sheet?

« Hasthe applicant sought funding from elsewhere?

» Where the applicant is a club with membaers, have they generated some of their funds far
themselves?

The Trustees also take account of the past history of applications and awards to the applicant. This
includes publicity given to the charity, compliance with grant monitoting procedures and the impact
made by previous grants.
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B. RELIEF IN NEED GRANTS

The Relief in Neéd grart 'scheme is for peapie in difficult sircumsanees whe arg in need by raason. of
il-health, disabiity, fingncial hardship.erother disadvaritage.

The schemg primanly provides financial assistance for those in need to purchase essential items
such as;

« Cookers, fridge freezers and washing machines
o Carpaets, furgiture and bedding

+ Mobility aids

» Schaol unifarms.

All apptications: must be accompanied tay 3 letter of support from a support worker or other suttable
preféssional and provide procf of income and expendiure. Applications are cansidered by the Smat
Grants' Sub-Committee on an pngoing basis.

To prevent abuse of the system the trustees have adopted the following guidelines;

». The Trustees will nat award grants to clgar debt.
s The maximum award for all kems is £600 per year.
s A maximum of three applications will be awarded in a five year period.

C. GRANTS TO INDIVIDUALS FOR THE ADVANCEMENT OF THEIR EDUCATION OR
PERSONAL DEVELOPMENT (INCLUDING SPORT AND THE ARTS])

Applications are considered by the Educational Sub-Commitiee on.an ongoing basis. Clear evidente
of the need for financial support must be demonstrated.
s The maximum award is £300 in any-ane year

+ Applicants must provide svidence that they have a place oh the ¢ourse. svent or project for which
they are seeking assistance

D. BURSARIES
Applications -are considered by the Educataonal Sub Comniittee. ARl applications must’ be
franvthe scheol ar college.

Bursaries are only paid for three academic years of @ degree course and no payments will be made
during paid placements. Payments will anly be made if the applicant provides evidence that
satisfactory progress is being made throughout the course.

A maximum of forty bursaries are awarded each year (but in exceptional circumstances this may:be
increased at the discretion of the Trustees}. When considering the dwards, the Trustees assess sach
applicatian according to the following criteria:

» Financial need
+ Academic ability
+ Leadership, pasitivns of responsibiity:and involvement in school or community activities

The maximum award is £1,600, split equally over three years.
9
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ACHIEVEMENTS AND PERFORMANCE

Balancing the budget

The Trustess budgsted to report an operating surplus of £35,040 over the year. The resukt for the
year is a surplus of £43,279, the major differénces being;

income recefved was higher than expected by £34,188. Investment income was higher than
expected by £20,253 as markets remain velatile. Weekly maintenance contributions were highier
than budgeted by £13,835.

Investment property repairs totalled £156,028, a decrease in spend of £8,072 over budget. During:the:
year the Gharity has continued the major repair and improvement programme started during 2016:
the Almshouses and the total sperd forthe year was £166,534.

Qrganisation grants awarded were £52,103, higher than budgeted and relief in need payments were
£28,873 lower than budget.

Over the 5 year periad, there was a deficit of income over expenditure, due to Project Nightingate.in
2018, as set out below:

Arvalysis of income and expenditore before unrealised gains and losses

2018-22
Year Ingime Expenditure S{u Drgit"ll:;sit;
2018 £626,224 £857,364 £(231,170)
2019 £622,301 £800,245 £22.056
2020 £.5685,944 £827,172 £38,772
2021 £628,811 £559,308 £69,502
2022 £679,188 £635,909 £43279

Investmerit Performemece

There was a small increase in rental income to £116,425 ag the occupancy level remains high,

There was a increase of 7.2% in income from the financial investments. The capitat value of the
finarncial investment portfolio decreased by 11.57%

10
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Almshouses

Almshouses are dwellings provided by 'a benefactor for people in need and administered by & tiody
of volintary trustees. They provide disadvantaged people, mosily elderly, with affordable housing
anabling residents to. retain their independence and to live'm their local community:

The Consclidated Charity has 29 almshiouses in Burton upon Trant ranging from listed buildings: fo
modern bungatows spread over twa sites in Burton (Wellinglen Street and Rangemore Street) and
two sites in Winshill (Hawfield Lane and Wheatley Lane).

The charity employs wardens to inspect the almshouses on
@ daily basis and visit the: residents to. ensure their wap-
being. The charity does not provide care or medical
assistance. During the year the charity employed ong: full
time warden and one part-time warden. Staff costs for the
yaaramounied to £29.458 (2021-£27,053).

The charity maintains @ community. call system at a castthis
year of £8,572 (2021: £Nil}. The projected. cost for 2028 is
£8924

Wekingten Strest

The total otcupancy. level for the year was 91% which was above the sef target of 90%.

Closely advised by the charity's propery agents the trustess spent a total of £95591 (202%:
£54.199} during the year on the maintenance and upkeep of the almshouses. The trustees have
committed to a complete refirbishmedit programime of the Alfnsholses as And wheh they beddrme
available.

In accordance with the charity's governing
document, the trustees have established an |

extragrdinary repair, improvemsnt or rel_j.\uﬂéing of
the almshouses and & Cyclical Maintenanece
Fund to provide for ‘ordinary rmaintenance: and
repair, At the year end the Extraordinary Repair
Fund amounted to: £645,152 and the- Cyclical
Maintenance Fund £19, 970 Fhe Trugtess algo
made provision of £259.940 via the Extraocrdinary
Repair Top-Up Fund.

The residents are charged an average weekly =
maintenance contribution of £97 per weel.

11
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Grants t¢ lndividusis

A, RELIEF IN NEED

The charity recogrises that many people can find themselves in difficult circumstances often through
no fault of their cwn. Whilst the state provides a wide range of benefits and support there ate some
ingtances where people need hélp and the staté cannot asgist.

The Trustees respanded to the decrease in demand for the scheme by amending the application
process; whilst maintaining sirict contral over the amounts awarded 1o each individual applicant: In
2022 5 tofal of 105 grants were awarded totaliing £37,101 (2027 159 totalling £63,374).

B. BURSARY SCHEME

The bursary scheme aims to help undergraduate students resident in the charity's area of benefit
with the costs associated with studying for a university degree. The Trustees introduced the scheme
in 1998 in the wake of the redugtion In student grarts and the introduction of tuitign fees.

The schools and colleges: included in the bursary scheme are Abbot Beyne School, Burton and
South Derbyshire: District College, De Ferrers Speciafist Technology Cellege, John: Tayfor High
Sehool, Paget High School, Paudet High School and Derhy Grammiar Sehool.

This year there were 44 applicants compared fo 61 applications in 2021, Schoals and colleges dre
awgre of the application process through the charly and early sigrs for 2023 show an increased
lavet of applications being recelved. '

This year a total of forty bursaries of £50Q per annum for three years weare awarded.

At the year end an additional provision of £10,000 has been provided in these financial statemerits in
relation to bursaries from the year 2019-and prior years, this has the effect of reducing the sumlus by
£10,000.

C. EDUCATION AND PERSONAL DEVELOPMENT (INGLUDING SPORT AND THE ARTS)

The charity receives requests for financial assistance from individuals for.a variety of other purposes
including;

Further education and vecatianal training
Overseas trips for petsonal development
Sports activities

Arts scholarships

2 B ¥ e

3 grants were awarded this year totalling £583.685 (2021: & grants totaling £1,7005.

12
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Grants to Individuals 2022 -Values
TCLO00
60,000
50,900
40,900
20,000
20,000

18,000

falistin Nead Bursany Eduzation & Persorial
Creveldprnent

Grants to Individuals 2022 - Percentages

el

W Relisf in Heed  wBursary = Fduration & Personal Developman

13
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Grarnts to Organisations

Numersus organisations stich as churches, registered charities and voluntary groups request help
towards various projects, each of significant importance to these bodies and to the residents of the
charity's area of bensfit.

It is the policy of the charity to aim fo balance its grant-making to benefit all sections of the
community equally. The charity makes both capital and revenue grants:

Some crganisations that ask for help operate putside the charity's area of benefit buf still provide

are calculated on g proportionate basis.
Grants totalling £152,103 were ewarded ko organisations duding the year with £4 1,784 omstanding:at

the year-end. (2021: £87.271 with £2,558 outstanding), The Trustees were satisfied with the spread
of grants awarded which were analysed as follows;

Grants to Organisations 2022 - Values

£EE000 00
£ 305000
£30,000 00
£20,000 60
£19,040.00 ‘ -
20 08 - H L
3
W Ecfugayon and Yauth B Yolustany Group Equtsirignt
@ Health Socibl Welfare and Uare E Granksitp Drgemsations - Faith
miporte Pecrsationsand Leisure ® Do anity Efvironipent and Hermage
M yaluntary Grous Buildings. W vValUntEn Grovn Dudrheads

14
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GRANTS TO CRGANISTIONS 2022 - PERCENTAGE
7.55% 7.10%

73%
7.55%

“

2:10%
w Education end Youth A Yotuntary Gioun Equipment
» Haght Sacial Walfare sng Car « (Grants'to Organisations - Eaith
w Sports Retreationg dnd Lasyre w Cormmurity Enroniment and Hertdge
& Vpluntaryiaroup Buiidings 8 oluntary GrounOverhesds

15
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The following grants were awarded in 2022
Education and Youth

Eagles Nest Project £9,000.60

The continued suppert of Burton Consolideted Charity has besn pivetal in enabling us to grow and
davelop as & charity that will soon be' selif-sustaining, we hope,

Jan Appleton, Director

Burton Comipetitive Music Festival - £500.00

RicNic - £825.00

Health, Social Welfare and Care.

St'Giles Haspice - £5,000.00 _

The grant has been vital to St Giles Huspite's Covid-19 Raspanse and Recavery, enabling us to
continue t¢ provide specialist palliative and end of life-care for residénts in the Burton upan Trent
ared.

Stella Pass, Trustand Faundations Maneger

Asthma Relief - £1,800,00

donor, This. means that your help i most imparant 1o thosewe help in Burton upsh Frent:

Sports, Recreation and Leisure

Winshill Bowls Club - £3,060.00

Voluntary Groups Buildings

Red Lion House Charity - £14,000,00

Biriton: Upon Trent Rotary Club - £7,500.00

Burton Rughby Football Ciub - £10,000.00

The money received by Consofidated Charities has been critica! to the success of this project.
Richard Wiliams, Mint and Junler Chair

Haolland Sports Club -£10,080.00

Vaoluntary Groups Equipment

Burton Musical Theatre Campany - £7,000.00

Vety impaetant, particutarly. in the current cfimate when costs are increasing not only with show costs
but building upkeep. Wa were lucky to be able to purchase and aur intention is to upgrade 1o the
leval we ngsd next year.

Angela Wynre, Chair.

Burton Athletics Club - £8,600.00

16
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Carver Road Community Centre - £4,950.00

Without the grant we would probably not be able to plrchase new bowls egllipment and because of
safety isstes the bowls group may have had to fald.

Shirley Bames, Yoluntary Secretary

Tutbury Bowls Club - £10,204.00

Valuntary Groups Qverheads

Little Theatre Company - £5,000.40

This grant is the only financial support we receive as we are otherwise self financing. Without the
grant ws wouald struggie to pay the rent on the unit and therefore have rowhere to Build/stare
scenary/props. The grant is currantly invaluable m allowing, us to put on our productions at
reasonable price tv audiences:

Susan McPhee, Company Secretary

Ptalp and Fancy Knitting < £500.00

Being awarded this grant has enabled the group 1o cover aur room hire costs, purchase wool angf (ip
to date infarmation o both protect us as.an ongoing activity and encourage us to spread pur wingsio
help cthers.

Glenis Mewis, Secretary

St Georges Knights Power Wheelchair Football Chrb - £4,000.00

The Coroners Court Support Sarvice-£1,500.00

Grants to Qrganisations - Faith

Burton Youth For Christ - £6,000.00

It has been a tough year with funding applications and so, knowing we have yaur backing with our
core costs gives us greater confidence to keep going: Our office 15 also a brilliant space that your
grant helps us 10 keep open for young people to use with our one to one sessions. Thank you.

Sue Gaib, Centre Direclor

§t James Church, Barton - £5,000.00

Grants to Organisations — Community. Environment and Heritage

Burton YMCA - £34,647.00

Your generous donation will enable us to continue our important work wheh helps low-incone
individuals and families acrogs the areg. During 2022 the YMCA has contifived to see an increased
demand forall of pur services. Sadly we ses a lot of people leading parallel fives:

Paul Laffey —Chief Executive
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FINANCIAL REVIEW

The General Fund surplus of £37,209 in 2022 was maintained by the monitoring of cashflow on a
daily basis.

2022 was another yolatile yeer for invastment markets and activity in: the year resutted in 10sses:in
the value of the financiat investvient portfolio of 11.57%:

Atthe end of the year the net asbets of the charity stood at £15,723 413 a decrease.of 7.2%

Reserves Palicy

The Trustees eonsider an approptiate fevel of reserves. should be held o ensure the charity kas
sufficlent resources to rget its engoihg expenditure ‘arid to allow time for reorganisation in the evérit
of an unforeseen increase in expendituie of liabilities or an unexpected downtum in income or asset
values,

The Trustees have made an assessment of the risks and other issues facing the charity and have
carsidered it prudent to.set a targel levél of reserves &t an amolint egquivalent ic the estimated total
annual expenditure of the charily:

The Reserves Policy is reviewed. annually by the Policy & Rasources Sub-Committes.

The amount hald as Resarvas imGeneml Funds gt 34€t Dacembear 2027 was £1.082 577 which was
greater than the target level of £887,200.

The Trustees have recognised the need to designate certain amounts held within General Funds o
meet future commitments. The need for these Designaled Funds and the amounts designated are
reviewed annually,

» The gharity's governing documant requires the trustees to maintain funds for the extraordinary
rapair, Improvernent of wehuilding of the charity's altmshouses. The charity has a Restricted Fund
for this purpose, but the frustees consider this is insufficient to meet the charity’s future
commitments. The trustees have therefore designated additional furds o mest these
commitrents and these are held in the Extraordinary Repair Top-Up Fund. At the end of the
year the Extraordinary Repair Top-lp Fund amountad to £259,940. When gombined with the
Restricted Fund the charity has set aside a total of £888, 158 for extragrdinary repaits which the
trustees: consider sufficient to meet the chatity's fliture. commitments:

» 1n accordance with the reguirements of the chearify's goveming docdument the thistecs have
designated funds to meet future commitments Tar the ardinary repairs and maintenarnce of the
charity's almshouses and these are feld inthe Cyclical Maintenance Fund. At the end of the yedr
the Fund amounted 1o £14,47C which the trustees.consider sufficient to meet the charity’s future
somrnitmaits.

» The Grants Fund is intended 1¢ enable the trustees to maintain their capacity for making granfs
whilst halancing the needs of present and future beneficiaries. At the snd of the year the sum
hald inthe Grants Fund was £4,846 852,
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As of 31* December 2022, the Charity undertook a quinguennial report of all properties,

The Almsholse market value on 315 Detember 2022 was £1,860,000 inctuding & revaluation in the.
year of £375,000.

The Commercial investment properties on 31° Dacember 2022 was £1,315,000 including a
revaluation in the year of £50,600.

Investment Policy

The Trustees' investrment objectives are to seek a balance between income and capital growth whilst
being exposed to a medwmihigh levet of risk. Advice is takeo from the charty's invastment
managers and the porfolic is reviewed .and compared against astablished benchmartks on a regular
basis,

The Investment Policy is reviewed annually by the Policy & Resources Sub-Committes.

Bearing in.mind the performance of financial markets as-a whaole, the tiustees are satisfied with: the
performance of the investments of the charity during the financial year {see page 10). However
continuing pressere an the charty's budget has caused the Trustees ta retain: the shortderm
instruction 1o the investment managers fo adjust the investment portfeiio to favour income though nat
to jeaperdise significantly capital growth.
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PLANS FOR FUTURE PERIODS

The aimshouse refurbishirment programme 1$ to continue as and when properties become vacant with
5% of this programmie being complete at the end of the year.

TRUSTEES RESPONSIBILITIES

The Trustees are rasponsible for preparing the Trustees’ Annual Report and the financial statements
in accordance with applicable law and United Kingdam Accounting Standards {United Kingdor
Generally Accepted Accounting Pracfice).

The law applicable to charities in (Engtand & Weles) the Charities Act 2011 » Charity (Accounts arid
Reports) Regulations 2008 and the provisians of the frust deed requires the Trustess to prepare
financial statements for each finaneial year which give a true and fair view of the state of affairs of
the charity and of the incoming resources and application of resources of the charity for that period.

I preparing these financial statements, the Trustees are required to:

Select suitable dccounting poficies and than apply them censistently

Observe the methods and pringiples in the Charities SORP 2019

Make judgement and estimates that are reasanable and prudent

State whsther applicable accaunting standards have besn followsd subjectto any matstial
departures disclosed and explained in the finariciat statements.

+ Preparg the financial statemenils un the Qolng cuncerr basis unless itis inappropriate to
assume that the Charity will continue in operation.

'« * » @

The Trustess are responsible for keeping proper accounting records which disclose, with reasonable
aceuracy at eny time, the financiat position of the Charity and to enable them to ensre that the-
financial statements comiply with the Charities Act Z011, the Cherity {Accounts anid Reports)
Regulations 2008 and the provisions of the trust deed. They are also responsivle for safeguarding
the assets of the charity and hence fortaking reasonable steps for the prevention and detection.of

fraud and other irregularities.

This report was yed by the trustees at 2 meeting held on

pate . LF/10/23

Signed .0 o TT L L
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
CONSOLIDATED CHARITY OF BURTON UPON TRENT

Opinion
Wa have audited the financial stataments of Consolidated Charity of Burton upon Trent (the ‘charity’) for the year ended

31 Decamber 2022 which comprise the Statamaent of Financial Activities, the Balance Sheet, tha Cash Flow Statament
and notes to the financial statements, including a summary of significant accounting pokicies. The financial reporting
framework that has been appled in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Genearally Accapted Accounting Practice).

In qur opinian the financial statamsants:

- give a true and fair view of the state of the charity's affairs as at 31 Decembar 2022 and of its incoming resources and
application of resaurces, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prapared in accordance with the requirements of the Charitles Act 2011,

Basis for opinion

Wa conducted aur audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibikties under those slandards are further described in the Auditors’ responsibiities for the audit of the financial
statemants saction of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilked our
other ethical responswiliies in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auding the financiat statements, we have concluded that the trustees® use of thve going concern basis of accounting in
the preparation of the financial statemants |s appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concem for a
period of at least twatve months from when the financial statements are autharisad for issue,

Our responsibiliies and the rasponsibiities of the trustess with respact to going concemn are described in the relevant
sections of this report.

Other information
The trustees are rasponsible for the cther Information. The other information comprises the information included in the
Annual Report, ather than the financial statements and our Report of the Independent Auditors therson.

Our opinion an the financial statements does not cover the other Information and, except to the extent otherwise explicilly
stated in our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the ather information and, in doing
50, consider whather the other Information is materally inconsistent with the financial statements, or our knowiladge
ohtained in the audil or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatemenls, we are required to determine whether this gives rise to a material misstatement in the
financial staternants themselves, if, basad on the work we have performed, we conclude thal there 18 a malerial
misstatemant of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required 1o report by exception

We have nothing to report in raspect of the following matters where the Charitiss (Accounts and Reports) Regulations

2008 requiras us to report to you if, in our opinion;

- the information given in the Report of the Truslees is inconsistent in amy material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statsments are nol in agreement with the accounting records and retums; or

- we have not recaived all the informalion and explanations we require for our audi.

Respansibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are respansible for the praparation of
the financial statements which give a Ins and fair view, and for such intemal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or efror.

In preparing the financial stalements, the lruslees are responsible for assessing the charity's ability to continue as a
going concar, disclosing, as applicable, matters related to going concem and using the going concern hasis of
accounting unless the frustees either Intend to liquidate the charity or to ceass operatians, or have no realistic alternative
bt to do s0.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
CONSOLIDATED CHARITY OF BURTON UPON TRENT

Our responsibilities for the audit of the financial statements
Wa have bean appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and refevant regulations made or having effect thereunder.

Our objectives are to oblain reasonable assurance about whethar the financlal staterents as 8 whole am free from
matarial misstatement, whether dus to fraud or error, and ta issue a Report of the Independant Audltors that includes cur
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with [SAs (UK) will always delact a material migstatement when it exists. Misstatements can arise from fraud
or error and are considered malerial if, individually or in the aggregate, they could reasonably be expectsd to influence
the economic decisions of users taken on the basis of these financial statements.

The extart to which our procedures are capable of detecting irregularities, including fraud is detaded bslow:

Iregularities, including fraud, are instances of non-compliance with laws and regulations, We dasign procedures in line
with our responsibilities, outlined above, o detect material misstatemants in respact of irregularities, including fraud. The
extent to which our procedures are capable of detecting Irregularities, inciuding fraud is detailed below:

In identifying and assessing the risks of material misstatement in respect of imegularities, including fraud and
non-comphiance with [aws and regulations, we considered the following:

-The nature and controf environmant of the charnity

-Our discussions with management and govemance including whether they had knowledge of any actual, suspectad or
alleged fraud

-Thae internal controls to mitigate the risks of fraud

Following our review, we have identified the following areas which are deemad to hava the greatest polertisd for fraud or
materiat misstatement within the financial statements:

-The recognition of rertal lncome from freshald investment propertias

-The recagnition of weskly contributions from freehold alms housa properties

*The recognition of investment income from financial investments

-The valuation of estimates in raspect of freshold investment properties and freehold alms-house properties
~The valualion of financial investments

-Unwsual journal entries

-Management override

We also considered any laws and regulations that ware central to the operation of the charity including chaiity law,
empioyment law and health and safety.

The following procedures were undertaken in respect of the risks where we identified the potential for material
misstatament:

At the planning stage of the audit, we reviewed controls put In place by the board of trustees including a review of their
sk assessment, We also carried oul a review of the minutes of trustee meelings.

Income transaction testing was performed to test completeness of incomea. This incuded agreeing rental Income to
leases in respect of freshold investment properties and carrying out a review of weekly contributions from ireehold aims
house properties to ensure that all properties received regular income in the year. Where there wera pardods of no
income in respect of freshold investment and alms-house properties, we refemad to Trustees' Boasd minutes to justify
the reasons for this. We also agreed the percentage increase in weekly contribution rates applied at the start of the
financial ygar to the percentage rise sanctioned in the Trustees' Board minwles.

In respect of investment income from dividends and intsrest, we agreed the total income per the financial slatements to
an annual summary of the quarterly reports prépared by the charity's Investment managers.

We tested the valuation of estimates in respect of freehold investment properties and alms-houses by agreeing to the
latest profassional vakrations which were underiaken at the year end. We gave due consideration of the use of experts.

Consideration was given to the reliance on the use of exparts in respect of the management of the financial investments
Including obtaining and reviewing the latest assurance report carried out by tha Investment managers in accordance with
the ICAEW's bulletin: Assurance Reports on Internal Controls of Service Organisations Mads Available to Third Parties
{AAFO1/06).
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES QOF
CONSOLIDATED CHARITY OF BURTON UPON TRENT

A sample of journal entries were tested for appropriateness and enquiries made of managemeny as to the procedures n
place for posting joumal entres. During our audit we considered any large, unusual joumals or transactions outside the
nommal course of busingss which were highlighled as a result of our testing.

The financial statements were reviewed akongside our disclosure checklists to ientify any unusual or unexpected
refationships or any areas of non-comphance. Discussions were held with managemant where it was considered
additional disclosures were required.

We remained alert to any indications of fraud, matarial misstaternent or non-compliance with laws and regulations
throughout the audlt including those relating to the financial statements.

A further description of our responsibilities for the audit of the financial stalements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Usa of our repart
This report is made solely to the charity's lruslees, as a body, in accordance with Part 4 of the Charities (Accounts and
g ulations 2008. Our audtt work has been undertaken so that we might state to the chaniy's trustees those

8, rasponglbliity to anyone other than the charity and the charity's frustees as a body, for
1 the opinions we have formed.

Charterad Accountants
& Statutory Aucktor

81 Burton Road

Derby

Derbyshre

DE11T)

pate:.... 30022
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Unrestricted Rastricted Endowment Total Total
funds funds fund funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Donations and legacies 3 - - - - 500
Charitable activities 5
Almshouses 133,935 - - 133,935 119,688
Investment income 4 325,190 13,799 206,264 545 253 508,623
Total 459,125 13,799 206,264 679,188 628,811
EXPENDITURE ON
Raising funds 6 130,560 2,202 78 132,840 131,907
Charltable activities 7
Almshouses 196,966 - - 196,966 143,589
Grant making 264,720 - - 264,720 241,809
Governance 41,383 - - 41,383 42 004
Total 633,629 2,202 78 635,909 559,309
Net gains/(losses) on
investments {699,534) 222,466 (774,033) (1,251,101) 1,372,204
NET INCOME/(EXPENDITURE) {874,038) 234,063 (567,847) (1,207,822} 1,441,796
Transfers between funds 19 211,713 - {211,713} . -
Net movement in funds {662,325) 234,063 (779,560} (1,207,822} 1,441,796
RECONCILIATION OF FUNDS
Total funds brought forward 7,280,964 1,673,172 7,971,099 16,931,235 15,489,439
TOTAL FUNDS CARRIED
FORWARD 6,618,639 4,907,235 7,197,539 15,723,413 16,931,235

The notes form part of these financial statements
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

BALANCE SHEET
31 DECEMBER 2022

2022 2021
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible assets 13 415,003 1,445,000 - 1,860,003 1,485,003
Investments
Investments 14 5,902,884 462,235 5,882,539 12,247,658 13,849,331
Investment property 15 - - 1,315,000 1,315,000 1,265,000
6,317,887 1,907,235 7,197,539 15,422,661 16,599,334
CURRENT ASSETS
Debtors 16 29,315 - - 29,315 26,237
Cash at bank and in hand 448,295 - - 448,295 463,090
477,610 - - 477,610 489,327
CREDITORS
Amounts falling due within one
year i7 (156,858) - - {156,858) (137.426)
NET CURRENT ASSETS 320,752 - - 320,752 351,901
TOTAL ASSETS LESS
CURRENT LIABILITIES 6,638,639 1,807,235 7,197,539 15,743,413 16,951,235
CREDITORS
Amounts failing due after more
than one year 18 (20,000) - - (20,000} (20,000}
NET ASSETS 6,618,639 1,907,235 7,197,539 15,723,413 16,931,235
FUNDS 19
Unrestricted funds 6,618,639 7,280,964
Restricted funds 1,907,235 1,673,172
Endowment funds 7,197,539 7,977,099
TOTAL FUNDS 15,723,413 16,931,235

The financial statements were approved by the Board of Trustees and authorised for Issue on
..... ’Zﬁ“/ 23 and were signed on its bsehalf by:

Mr C B Robinson - Trustee

The notes form part of these financial statements
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Notes £ £
Cash flows from operating actlvities
Cash generated from operations 1 (575,381) (528,237)
Net cash used in operating activities 575,381) (528,237}
Cash flows from Investing activities
Purchase of fixed asset investments (132,084) -
Sale of fixed asset investments 57,656 56,757
Interest received 428,628 399,950
Net cash provided by investing activities 354,400 456,707
Cash flows from financing activities
Income attributable to endowment 206,264 192,836
Expenditure attributable to endowment (78) -
Net cash provided by financing activities 206,186 192,836
Change In cash and cash equivalents In
the reporting period (14,795) 121,306
Cash and cash squivalents at the
beginning of the reporting perlod 463,090 341,784
Cash and cash equivalents at the end of
the reporting period 448@95 463,090

The notes form part of these financial statements
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

RECONCILIATION OF NET (EXPENDITURE)INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

2022
£
Net (expenditure)/income for the reporting period {as per the
Statement of Financial Activities) (1,207,822)
Adjustments for:
Losses/{gain) on investmeants 1,251,101
Interest receivad (428,828}
income attributable to endowment (206,264}
Expenditure attributable to endowment 78
(increase)/decrease in debtors {3,078}
Increase/{decrease) in creditors 19,432
Net cash used in operations 575,381)
ANALYSIS OF CHANGES IN NET FUNDS
At 1/1/22 Cash flow
£ £
Net cash
Cash at bank and In hand 463,090 {14,795}
463,090 (14,795)
Total 463,090 (14,795)

The notes form part of these financlal statements

2021
£

1,441,796
(1,372,294)
(399,950)
(192,836)

7,964
(12,317)

(528,237)

At 3112722
£

448,295
448,295

448,295
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2022

1. STATUTORY INFORMATION

Consolidated Charity of Burton upon Trent is a charity, registered in England and Wales. The charity's registerad
charity number and business address can be found in the reference and administrative details of the Report of
the Trustees.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have bean prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommendsd Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireiand {FRS 102) (effective 1 January 2019}, Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value, as modified by the revaluation of certain assets.

The financial statements are prepared in stering which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

Accounting judgements and estimates

The key source of estimation uncertainty in the financial statements is property valuation. The alms houses and
investment properties are professionally valued every five years and considered annually by the trustees.

Golng concern

The trustees regularly monitor the charity's reserves policy and risk assessment. Cash flow Is monitored on a
regular basis and the charity continues to receive rents from its investment properties, weekly contributions from
its alms houses and investment income from its extensive portfolio. To date, no material uncertainties exist that
would affect the preparation of the financial statements on a going concern basis.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitiement to the funds, it Is
probable that the income will be received, and the amount can be measured reliably.

Donations, legacies and simllar incoming resources are included in the year in which they are receivable, which
is when the charity becomes entitled to the resource.

Income from quoted investments and interest on short term deposits is accounted for in the year in which it Is
receivable.

Rental income is included in the period to which it relates. Amounts received in advance are deferred to the
following period.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings, they have been allocated to activities on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Ralsing funds
This relates to direct expenditure incurred in managing and maintaining the investments plus an apportionment of
support costs,
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2. ACCOUNTING POLICIES - continued

Charitable activities
This relates to expenditure on grants and direct expenditure incurred in the provision of almshouse
accommeodation plus an apportionment of support costs.

Grants payable are charged in full in the year in which they are awarded.

Governanca costs

Govemnance costs are direct expenditure incurred in providing the govermnance infrastructure which allows the
charity to operate and to generate the information required for public accountability plus an apportionment of
support cosls.

Allocation and apportionment of costs
Support costs rapresent the general management and administration costs of the charity. They are allocated to
the relevant cost category on the basis of time incurred as follows:

Raising funds:

Financial investments 10%

investment properties 10%

Weekly maintenance contributions 5%
Charitable activities:

Grant making 25%

Alms houses 25%
Governance 25%

Tangible fixed assets
Freehold property Is Included at a fair valuation and no provision for depreciation has been made as it Is
considered that market value is not less than original cost. The freehold property is revalued every 5 years.

The cost of other tangible fixed assets is written off in equal instalments over a period of four years.

Investment property

Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value Is recognised in the Statement of Financial Activities.

Investment properties are included at fair value at the balance sheet date and are professionally revalued every
five years, The trusteas consider the values of the investment properties on an annual basis in the years where a
professional valuation is not carried out.

Fixed asset invastmants

Financial investments are stated at a fair valuation at the balance sheet date and are revalued annually.

Gains and losses on disposal and revaluation of investments are charged to the Statement of Financial Activities
(SOFA).

Debtors and creditors

Trade deblors and creditors are recognised at the invoiced amount after any discount offered. Prepayments and
accruals are valued at the amount calculated.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
The charity has restricted, unrestricted and endowment funds. All funds are used to benefit and promote its
charitable objects.

Restricted funds are those which van only be applied by the trustees for a particular purpose. Income generated
from assets held in these funds may only be applied for the same purpose.
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2, ACCOUNTING POLICIES - continued
Fund accounting

Unrestricted funds are general funds that are available for use at the trustees’ discretion in furtherance of any
objectives of the charity.

Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes.

Endowment funds must be retained by the charity and cannot be spent. The income generated from the assets
held in these funds is first applied to the cost of maintaining those assets. Surplus income is available for
expenditure by the trustees in accordance with the objects of the charity.

Pension costs and other post-retirement benefits
The charity cperates a defined contribution pension scheme. Contributions payable to the charity's pension
scheme are charged to the Statement of Financial Activities in the period to which they relate.

Financial instrumeants

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of lis liabilities.

3. DONATIONS AND LEGACIES

2022 2021
£ £
Donations - 500
4, INVESTMENT INCOME
2022 2021
£ £
Rents raceived 116,425 108,673
Dividends and interest 428,828 398,950
545,253 508,623
5. INCOME FROM CHARITABLE ACTIVITIES
2022 2021
Total
Almshouses activities
£ £
Weekly maintenance contributions 133,935 119,688
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCJAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

6. RAISING FUNDS

Raising donations and legacies

2022
£
Investment management fees 69,594
Maintenance expenses 16,028
Establishment expenses 7,702
QOther costs 8,874
Legal fees 1,211
102,409
COther trading activities
2022
£
Support costs 185259
Investment management costs
2022
£
Support costs 12,172
Aggregate amounts 132,840
7. CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
Direct (see note coslts (see
Costs 8) note 9)
£ £ £
Almshouses 166,534 - 30,432
Grant making - 234,288 30,432
Govemance - - 41,383
166,534 234,288 102,247
8. GRANTS PAYABLE
2022
£
Grant making 234,288

2021
£
69,066
16,246
8,482
8.040
1,208

103,043

2021

11,546

131,907

Totals
£
196,966
264,720
41,383

503,069
2021

212,945
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

8. GRANTS PAYABLE - continued

The total grants paid to institutions during the year was as follows:

Sport, recreation and leisure

Education and youth development

Voluntary groups - Buildings

Voluntary groups - Equipment

Voluntary groups - Overheads

Faith

Community, environment and heritage

Grants awarded but not taken up or withdrawn

The total grants paid to individuals during the year was as follows:

Relief in need
Bursaries
Education and youth development

8, SUPPORT COSTS

Other trading activities
Investment management costs
Alms houses

grant making

Govemnance

Support costs, included in the above, are as foliows:

Management

Clerk's remuneration
Bank charges
Other costs

2022
£
58,956
19,000
7,000
21,500
11,000
34,647
152,103
2022
£
37,101
44,500
584
82!1 85
Governance
Management costs
£ £
18,259 -
12,172 -
30,432 -
30,422 -
30,432 10,951
121,727 10,951
Other Investment
trading managament
activities costs
£ £
16,710 11,140
63 42
1,486 880
18,259 12,172

2021

25,450
31,575
14,820
7,918
4,500
9,000

{5,992)
87,271

2021
£
63,874
60,000
1,700

125,674

Totals
£
18,259
12,172
30,432
30,432

41,383

132,678

Alms houses
£
27,850
105
2477

30,432
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9. SUPPORT COSTS - continued

Management - continued

2022 2021
Total Total
grant making  Governance activitias activities
£ £ £ £
Clerk's remuneration 27,850 27,851 111,401 111,360
Bank charges 105 104 419 480
Gther costs 2,477 2,477 9,807 3,618
30,432 30,432 121,727 115,456
Governance costs
2022 2021
Total
Governance activities
£ £
Auditors' remuneration 8,400 10,800
Other costs 2,551 2,340
10,951 13!140

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021.

Trustees’ expenses

There were no trustees' expenses paid for the year ended 31 December 2022 nor for the year ended
31 December 2021.

. STAFF COSTS

2022 2021
£ £

Wages and salarles 28,964 27,521
Other pension costs 495 432

29,459 27,953
The average monthly number of employees during the year was as follows:

2022 2021
Wardens (part- time) 2 2

No employees received emoluments in excess of £60,000.
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12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Endowment Total
funds funds fund funds
£ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 500 - - 500
Charltable actlvities
Almshouses 119,688 - - 119,688
Investment income 303,479 12,308 192,836 508,623
Total 423,667 12,308 192,836 628,811
EXPENDITURE ON
Raising funds 129,775 2,132 - 131,907
Charitable activities
Almshouses 143,589 - - 143,589
Grant making 241,809 - - 241,809
Governance 42,004 - - 42.004
Total 557,177 2,132 - 559,309
Net gains on investments 658,131 49,880 664,183 1,372,294
NET INCOME 524,621 60,156 857,019 1,441,796
Transfars betwaen funds 192 836 - {192 836} -
Net movement in funds 717,457 60,156 664,183 1,441,796
RECONCILIATION OF FUNDS
Total funds brought forward 6,563,507 1,613,016 7,312,916 15,489,439
TOTAL FUNDS CARRIED FORWARD 7,280,964 1,673,172 7,977,099 16,931,235
13. TANGIBLE FIXED ASSETS
Freehold Computer
propetty equipment Totals
£ £ £

COST OR VALUATION
At 1 January 2022 1,485,000 1,583 1,486,583
Revaluations 375,000 - 375,000
At 31 December 2022 1,860,000 1,583 1,861,583
DEPRECIATION
At 1 January 2022 and 31 December 2022 - 1,580 1,580
NET BOOK VALUE
At 31 December 2022 1i860.000 3 1,860,003
At 31 December 2021 1,485,000 3 1,485,003
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13.

14,

TANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 December 2022 is represented by:

Freehold Computer
property equipmeant Totals
£ £ £
Valuation in 2017 1,485,000 1,583 1,486,583
Valuation in 2022 375,000 - 375,000
1,860,000 1,583 1,861,583

The freghold property consists entirely of aimshouses which are used for direct charitable purposes. The alms
houses are included in the financial statements at valuation. Original cost is unknown.

The almshouses were valued at 31 December 2022 by a professional valuer. The properties were valued with
regard to their restricted use as almshouses on an existing use basis. This was calcuiated at 50% of market
value for some properties and 100% for certain standalone properties.

FIXED ASSET INVESTMENTS

Cash and
Listed seftlements
investments pending Totals
£ £ £
MARKET VALUE
At 1 January 2022 13,644,530 204,801 13,849,331
Additions 2,521,251 (2,389,167) 132,084
Disposals (2,604,253) 2,604,253 -
Revaluations {1,676,101) - {1,676,101)
Accumuiated income - 428,424 428,424
Management fees - (69,5%4) (69,594)
Withdrawals - {416,486} {416,486)
At 31 December 2022 11,885,427 362,231 12,247,658
NET BOOK VALUE
At 31 December 2022 11,885,427 362 231 12,247 658
At 31 December 2021 13,644,630 204,801 13,849,331
There were no investment assets outside the UK.
Cost or valuation at 31 December 2022 is represented by:
Cash and
Listed settlements
invastments pending Totals
£ £ £
Valuation brought forward 2019 11,848,430 107,081 11,955,511
Valuation in 2020 389,073 189,210 578,283
Valuation In 2021 1,407,027 (91,490) 1,315,537
Valuation in 2022 {1,759,103) 157,430 {1,601,673)
11,885,427 362,231 12,247,658

The entire portfolio was managed by abrdn on an advisory basis.
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15. INVESTMENT PROPERTY

£

FAIR VALUE

At 1 January 2022 1,265,000
Revaluation 50,000
At 31 December 2022 1,315,000
NET BOOK VALUE

At 31 December 2022 1,315,000
At 31 December 2021 1,265,000

The investment properties consist of a variety of shops, flats and warehouses at 5 locations in Burton upon Trent.
Investment properties are included in the financial statements at valuation. Original cost is unknown.

The properties were revalued at 31 December 2022 by a professional valuer on the basls of the open market
value as defined by the Royal Institution of Chartered Surveyors.

Fair value at 31 Dacember 2022 is represented by:

£
Vailuation in 2017 1,265,000
Valuation in 2022 50,000
1,315,000
16. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Rental income due 20,100 18,375
Rental deposits 3,345 3,345
Prepayments 5,870 4,517
29,315 26,237
17. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 36,638 36,652
Socilal security and other taxes 562 508
Grants payable 82,283 53,059
Deferred income - rents in advance 11,396 10,288
Other creditors 5,300 5,460
Accruals and deferred income 20,679 31,459
156=858 137‘426
18. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2022 2021
£ £
Grants payable 20,000 20,000
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19.

MOVEMENT !N FUNDS

Unrestricted funds

General fund

Almshouses fund

Extracrdinary Repair Top-up fund
Cyclical Maintenance fund
Grants fund

Restricted funds
Almshouse fund
Extraordinary Repair fund

Endowment funds
Capital fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Almshouses fund

Cyclical Maintenance fund
Grants fund

Restricted funds
Almshouse fund
Extraordinary Repalr fund

Endowment funds
Capital fund

TOTAL FUNDS

Net Transfers
movement between At
At 1/1/22 in funds funds 31112/22
£ £ £ £
1,039,868 (169,004} 211,713 1,082,577
320,000 95,000 - 415,000
253,940 - - 259,940
19,970 (5,500} - 14,470
5,641,186 (794,534} - 4,846,652
7,280,964 (874,038) 214,713 6,618,639
1,028,020 280,000 - 1,308,020
645,152 (45,937) - 599,215
1,673,172 234,063 - 1,907,235
7,977,099 (567.847) (211,713) 7,197,539
16,931,235 {1,207,822) - 15,723,413
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
459,125 (628,129) - {169,004)
- - 95,000 95,000
- {5,500) - {5,500)
- - {794,534) (794,534)
459,125 (633,629) {699,534} (874,038)
- - 280,000 280,000
13,799 (2,202) (57,534) (45,937)
13,799 (2,202) 222,466 234,063
206,264 {78) (774,033) {567,847)
679,188 (635,909) (1,251,101) (1,207,822}
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19.  MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At
At 1/1/21 in funds funds 3112121
£ £ £ £
Unrestricted funds
General fund 958,542 (111,510) 192,836 1,039,868
Almshouses fund 320,000 - - 320,000
Extraordinary Repair Top-up fund 259,940 - - 259,940
Cyclical Maintenance fund 41,970 (22,000) - 19,870
Grants fund 4,983,055 658,131 - 5,641,186
6,563,507 524,621 192,836 7,280,964
Restricted funds
Almshouse fund 1,028,020 - - 1,028,020
Extraordinary Repalr fund 584,996 60,156 - 645,152
1,613,016 60,156 - 1,673,172
Endowment funds
Capital fund 7312916 857,018 {192,836} 7,977,099
TOTAL FUNDS 15,489,439 1,441,796 - 16,931,235
Comparative net movemenit in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 423,667 (535,177} - (111,510}
Cyclical Maintenance fund - {22,000) - {22,000)
Grants fund - - 658,131 658,131
423,667 (557 177) 658,131 524,621
Restricted funds
Extraordinary Repair fund 12,308 (2,132) 49,980 60,156
Endowment funds
Capiltal fund 192,836 - 664,183 857,019
TOTAL FUNDS 628,811 {559,309) 1,372,294 1,441,796
Unrestricted funds

General funds represent the accumulated income of the charity which can be applied in furtherance of the
objects of the charity at the discretion of the trustees.

The trustees have designated part of these funds for four particular purposes:
The Almshouses fund is set aside for the acquisition of alms houses in addition to those listed in Part 1 of the

schedule to the charity's governing document. The fund has recently been used to purchase four bungalows in
Rangemore Street.
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19.

20.

MOVEMENT IN FUNDS - continued

The Extraordinary Repair Top-up fund provides for the extraordinary repair, improvement or rebullding of the
charity's alms houses in accordance with the requirements of the charity’s governing document. The amount set
aside from general funds is that deemed necessary over and above the sum held in restricted funds. The charity
transfers amounts into this fund after due consideration of guidelines issued by The Almshouse Association.

The Cyclical Maintenance fund is set aside to provide for the ordinary repairs and maintenance of the charity's
alms houses in accordance with the requirements of the charity's governing document. The charity transfers
amounts into this fund after due consideration of guidelines issued by The Almshouse Association.

The Grants fund is to mainlain the trustees’ capacity for making grants into the future. Subject to accumuiation to
maintain its value, the income is applied in meeting the proper costs of the charity and furthering its objects whilst
balancing the needs of present and future beneficiaries.

Restricted funds

The charity has two restricted funds which represent income accumulated by the charity which can only be
applied in furtherance of specific objects.

The Almshouse fund is restricted to the provision of the almshouse accommodation specified in Part 1 of the
schedule to the charity's goveming document.

The Extracrdinary Repair fund is restricted to the extraordinary repair, improvemsent or rebuilding of the charity's
almshouses.

Gains or losses on the value of assets heid in each of these funds and income generated by those assets are
retained within each fund.

Endowment funds

The charity has a Capital fund which bas been accumulated over centuries. It is a permanent endowment fund
which requires the trustees to maintain the capital of the fund for the benefit of future generations. gains or losses
on the value of the assets heid in the Capital fund are retained within the fund.

Income generated from assets held in the Capital fund is first applied to the expense of managing those assets.
surplus income is transferred to general funds for expenditure by the trustees in accordance with the objects of
the charity.

RELATED PARTY DISCLOSURES

During the year the charity paid £940 to Burton Albion Football Club in respect of room hire.

Mr C B Robinson is Chairman of the charity and Burton Albien Football Club.
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