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The Trustees have pleasure iri submrtting their report and the Financial Statements Of ths Charity for
the year ended 31 December 2022.

The Financiaf Statements have been prepared in accordance with the accounting policiss set out on
pages 28, 29 and 30 and comply with the Charity Commission Scheme, the Chantres Act 2011 and
Aoocunting and Reporting by Charities: Statement Of Recommended Praotfce applioable tc charities
preparing their accounts in accordance with the Financial Reporting Standard applicsbfe in the UK
snd Republic of freland (FRS 102) (effective 1 January 2019).

STRUCTURE, GOVERNANCE & MANAGEMENT

~Ch ri~gifgmy.

Although the origins of the charity date back to ths f6' century, the current provisions regulating the
purposes and administration of the charity are contained within the scheme created by order of the
Charity Commissioners for England and Wales dated 4th April 2001 as amended by a special
resolution passed on 14s February 2005 asd sS amenifed by s special resolution passed on the 4s
March 2019. The charity is uninccrporsted.

T~rustse

The charity currently has fifteen Trustees with four vacancies, five of the Trustees are nominated by
East Staffordshire Borough CounciL Nominated Trustees are appointed for a four year term at a
meeting held according to the ordinary practice of the appointing body. Co-opted Trustees sre
appointed for a tive year term by the trustees at s special meeting of' the charity,

Co-opted Trustees are persons who through residence, occupation, employment or othsrwiss have
special knowledge of the sess ot benetit. They si'e recruited from ths network of local contacts built

up by the Trustees over many years. In conducting the recruitment pmcess the Trustees take into
account the relevant skills and expertise of the existing body of trustees with the aim of redressing
any perceived weaknesses.

The charity hss adopted s poNcy of conducting s forrnal induction process for all new Trustees.
initially new Trustees sre sent an information pack containing key documents relating to the charity
snd the role of S trustee and this is folk&wed up by a meeting with the Clerk to familiariss the new
Trustee wkh the workings of the charity. the legal snd accounting framework and the obligations of a
Ti'Ustee.

Ths charity has also adopted a policy of conducting an ongoing training prOCess far 'Trustees
designed to enhance their krtowledge snd understanding of specific areas of interest and to keep
them updsufd on current developments, Thia is carried out on a group basis arranged by \he Clerk or
on an individual bash through external training courses run by independent bodies. Alternatively, the
Clerk may issue briefing notes to the Trustees

None of the Trustees receive remuneration from the charity, though Some receive reimburseme~t for
out of pocket skpsnsss.

Or anisaticinalStr cture

Decisions are made by the Trustees at meetings of both the Main Gornmaee snd the various sub-
committees which have been set up to sid the smooth running of the charity, Some decisions of the
sub-committees require ratification by the Msfn Committee.
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The administration of the charity is performed by the Clerk, the Clerk's Assistant and the
Administration Assisfant.

Ths Policy and Resources Sub-Committee is responsible for managing the finance, administration
and gOvernanCe of the charity.

The Almshouses Sub.Committee is responsible for ths management of the almshouses,

Grants to organisations are awarded by the Msm Committee, Grants to individuals for refief in need
are awarded by the Small Grants Sub-Committee

The Educational Sub-Committee is responeibte for giving fmancfaf aesfstance in the form of grante to
individuals for the purpose ot' advancing their education or personal development (including sport
and the arts) and also awards bursaries to students taking university degree courses.

The Sub-Committees sre made up as foflows;

Policy and Resources

Slr C B Robinson MBE BEM DL (Chafr)
Cllr Mrs P L Ackroyd (Vice Chair)
Itltr G Brown

Mra M A Heather
Mr D C Lease
Mrs 5 L Phiifips
Mr K f/f/flfiamsen

AlmshOuses

Cffr Mrs P L Ackniyd (Chair)
Mr G Brown {ViceChair)
Alderman Mr P R Device (resigned
&6/09rJnoP)
Mr D C Lease
Mrs C Mahon
Mrs 8 L Phillips
Mr C B Roblrison MBE BENI DL
Cltr Mrs 8 Toon (resigned 06l03/2022)
Cfir Mr C D Wiieman
Mr K Williamson

Smell Grants

Mra 5 L PhillipS (Chair)
Mr R G Fargher (Vice Chair)
Clfr Mrs P L Ackroyd
MrR J Clarke
Cllr Mr 5 P Gaskin
Cllr Mrs J Killoren (resigned 24/1 0/2022)
Mr C 8 Robinson MBE BESt DL
Sliss D UptOn (appcinted 23/03/2022)

Educational

Mis M A ttssttisr (Chair)
Mr D C Lease (Vice Chair)
Mr R G Fargher
Cilr Mr D F Fletcher
Mr D C Lease
Mrs 5 L Phillips
Rev'd R F Styles
Clfr Mrs 8 Toon (resigned 06l03l2022)
Miss D t/pton (appointed 23/08/2022)
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~is ttiianggennent

The Trustees manage and govern the charity in such a way as to ritinkntse exposure to any potential
risks, be they governance, operatiOnal, financial, cornpiiance or other risks, whilst eneuring that the
objectives and operatkxt of the charity are not cornprorrtised,

During the year risks to which the charity could have been exposed to were identified and reviewed
by the Truatees and systems or procedures have been estabt tshed to manage those risks,
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OBJECTIVES L ACTIVITIES

The objects of the charity are to benefit the inhabitants of the town of Burten upon Trent and the
neighbounrlg perishes of Anslow, Barton Under Needwood, Brenston. Brizlincote, Dunstatl, Henbury,
Btretton, Tutbury, ftolleston on Dove, Tatenhill and Rangemora and the existing civil parish of
Quteioods and Dutwoods South.
~ The prOvieion of aimshcuse aCcornmodetion for the pOOr.

~ The promotion of eny charitable purpose through the provision of financial assistance to
individuals who ere in need and to organlsations which serve the commumty,

balms

ln conducting the business of the Charity, the Trustees trave the following aims:

t. To operate a Sufficient number of elrnshouees tc satisfy the need fOr Independent
accommodation for quafifying residents

2. To repair and maintain the chenty's ~ses to preserve the buiktlngs for the benefit of future

generations.
3. To meet requests for financial assistance from individuals, resident in fhe area of benefit who ere

in need by reason of youth, age, ill-health, disability, financial hardship or other disadvantage.
4. Tc offer financial support to individuals, resident in the area of benefit for the advancement of

their education or personal development (Inckrding sport and the arts}.
6. To offer ttnanciaI assistance to not-for-profit Organisetkms operating for tha benefit of the local

community.
6 To maintain a high level of awareness amongst all sectors of the local community of the

availability of the charities almshouses and its various grant schemes.

The Truetees Set the foIIOWIng &rein objeChvee for the year:

t. To balance the budget so that income gerrerated matches expenditure over a five year period,
taking into consideration exceptional gains end losses in the Investment Portfolio

2. To ensure the returns from the charity's irwestments meet the performance targets specified in
the Investment Policy.

3. To maintain the short-term adjustment to the inveshnent portfolio to favour income though not to
jeopardize signlficantiy capital growth.

4. TO reVieW the returne frcm the Charity'S investment preperty pcrtfOIIO and the High Street
properties in particular.

5. To keep the almshouses OccuPied with e minimum target of 90'A occupancy over the year.
6. To keep the alrrehouse properties maintained end in good conrfition.

7. To oft'er comfort and support to the almshouse residents by providing warden assistance end an
efficient and responsive community cali system.

8. To manage the scheme for grants to organisations, grants to individuals for relief in need and
grants to individuals for education and personal development (Induding sport and the arts) to
senie the needs of all sectors of the Irical community.

9. To menage the Bursary Scheme and award forty bursaries td the most deserving students
10 To monitor grants awarded to not-for-profit organisations to ensure the Charity'e resources are

utiTiaed for maximum effect end for the public beneN,
I t. Adopt a revised investment Policy Statement which is robust end effective.

6
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Str t ies & Si mfic tActivitles

In order to achieve the objectives, the trustees adopted the following strategies arrd carried out the
following significant activities:

~ The Main Committee monitored the range and distribution of grant applications from
organisations and in each case considered ~bather or not an award would be of public benefit.
The busteas monitored the ongoirig distribution and future sustainability of grants and
considered whether an award would be of public benafrt.

The Policy & Resources Sub-Committee examined detailed management accounts on a
quarterly basis, Actual Income and expenditure were compared against the budget and the
performance of the charity's Nnancial and property investments was closely scrutinised. The
PONCy & ReSOuroeS Sub-COmmittee Ccnduoted a revleW Of the Charity'S COrnmercial prcperty
insurance arrangements and the provision of trustees' indemnity insurance. The Policy &
Resourcea Su~mittee Naiaed closely with the Main Committee and the other sub-
committees to ensure that anticipated expenditure could be met within the overall budgetary
constraints.

~ The Smail Grants Sub-Commhtee met regulariy to manage the demand for the relief in need
grants scheme. The Small Grants Sub-Committee also liaised with local support agencies 0
promote the scheme and ensure it remained relevant and useful to those benehciaries most in

need of assistarce.

The Almshouse Sub-Committee met regular1y to exercise control over the management of the
almshouse properbes and review tha welfare of the almahouae reSidents. During the year the
Almshouse Sub-Committee continued with the refurbishment schedute as properties became
vacant and appointed new residents to available properties. The Almshouse Sub-Committee
also had responsibility for managing the employment of two wardens and conducted appraisals
of their performance and managing the operation of the community caN system,

The Educational Sub-Cornmhtee met regularly to COnsider the oparafion of the educational
grants scheme, The Sub-Commhtee also reviewed the working ot the bursary scheme and
haised with headteachers and heads of sixth form on an ad hoc basis.
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Gr t- kin licies

The Trustees coniirrn they have referred to the Charity Commission's general guidance on public
benefit when setting the charity's grant-making porcies.

For each scheme, the Trustees alm to make the application process as simple as possible whi/st
extracting the key information needed to make a fair and balanced decision.

Each scheme is allocated an annual budget to uuhich the Trustees generally aim to adhere without it

fettering their discrebon when considering the merits of any, padicular application.

A, GRAhlTS TO ORGANISATIONS

Appltcatons for grants from organfsations are considered by the Main Committee which currently
meets four times a year, two of these meetings are grant award meetings. It is the Trustees' pohcy
tc award a brOad range Of grants tO a Wide crOSs-SeCtiOn Of the cOrnrnunity.

Appkcations from organisations are categorlsxvd as follows:

Health, Social Welfare & Care
~ Sport, Reci'cation 8 Leisure

~ Education & Youth Development

Voluntary Groups - Buildings

Voluntary Groups —Equipmont

Voluntary Groups - Overheads
~ Faith

~ Contmunity, Enuironnientat & Heritege

The overdiding principle is that each grant a'pplication should be considered ori its merits. The
Tralee, without fettedng their discretion, consider the fogowing cuestions when considering the
ments Of an application;

What proportion of the beneficiaries are resident in the area of benefit?

~ How many beneficiaries are there likely to be?
~ Is the appNcant based in the area of benefit?

How needy is the organisationlbeneficiarieso
~ How essential is the item applied for to the running of the organisation?
~ What would ba the detriment tO the appltcantfcommunky if the grant WaS not made?
~ What reaeruaS doeS the applying organieation haVe in itS balance Sheet?
~ Has the applicant sought funding from elsewhere?

Where the applicant is a club with members, have they generated some of their funds for
themselves?

The Trustees also take account ot the past history of applications and awards to the applicant This
includes publicity given to the charity, compliance with grant monitoring procedures and the impact
made by previous grants.
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8. RELIEF IN NEED GRANTS

The Relief in Need grant schfxne is for people in diftfcuft circurnsbsnces whc are in need by reason of
itt-health, disability, financial hardship or other disadvantage.

The scheine primarily provides financial assistance for those in need to purchase essential items
such as;

Cookers, fridge freezers and washing machines
~ Carpets, furniture and bedding

~ Mobility aids
~ School uniforms.

RII appticat- ns ~Nb ~M~nied by sled of supp~ from a suppo rt w~w or~} r suitable
prcfessional and prOVide proOf Of inoome and expenditure. ApplicatiOns are Considered by the ~II
Grants Sub-Committee on an ongoing basis.

To prevent abuse of the system the trustees have adopted the following guidelines;

The Trustees mill not award grants tc cfear debt.
~ The maximum award for all items is L609 per year,
~ *niaxirnum of three applications vnll be awarded in a Itve year period.

C. GRANTS TO INDIVIDUALS FOR THE ADVANCEMENT' OF THEIR EDUCATION OR
PERSONAL DEVELOPMENT (INCLUDING SPORT AND THE ARTS)

Applications are considered by the Educational Sub-Committee on an ongoing basis. Clear evidence
of the need for financial support must be demonstrated.
~ The maximum award is F300 in any one year
~ Appficants must provide evidence that they have a piece on the course, event or prolact for which

they are seeking assistance

D. BURSARIES

Applications are considered by the Educational Sub-Committee. All applications must be
aCCompanied by a pereonal Statement froin the appliCant and a Confidential SuppOrbng statement
from the school or ccllege.

Bursaries ere only paid for three academic years of a degree course and no payments will be made
during paid placements. Payments will only be made if the applicant provides evidence that
satisfactory progress is being made throughout the course.

A maximum of forty bursaries are awarded each year (but in exceptional circumstances this may be
increased at the discretion of the Trusteesf. When considering the awards, the Trustees assess each
application according to the following criteria.

Financial need
~ Academic ablllty

Leadership, posit'ens of responsibility and involvement in school or community activities

The maximum award is St,500, spfh equally over three years
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ACHIEVEMENTS AND PERFORMANCE

8~Ii th t t

The TrusteeS budgeted to report an operating surplus of E36,040 over the year, The result for the
year is a surplus of E43,279, the major differerfces being;

income received was higher than expected by E34,188. Investment income eras higher than
eXpeoted by E20,253 aS madreta remain Volatile, yffeefdy maintenance Contributiona Were higher
than budgeted by E13,936.

investment property repairs totalled E15,026, a decrease in spend of E9,972 over budget. Ourmg the
year the Charity has continued the inajor repair and improvement programme started during 2016 tc
the Almshouses and the total spend for the year was E'l66, 534,

Organisation grants awarded were E52,103, higher than budgeted and reiief in need payments were
E26,833 lower than budget.

Over the 5 year perod, there was a deficit of income over expenditure, due to Project Nightingale in

201 8, as Set Out below:

Analysis of income and expencNture before unreallsed gains and losses
2018-22

Year

2018

2019

2021

2022

Income

E626,224

E622,301

E585,944

E628,61 1

E679,188

Expenditure

E857,394

E600,245

E527, 172

E559,309

E635,909

Surptus I
iDeficlt)

E(231,170)

E22,056

f38,772

E69.502

E43,279

ln stme t Perfo ce

There was a smalf increase in rental inccme to E116,425 as the occupancy level remains high,

There was a inorease of 2.2' in fncome froth the ffnanoial inVestrnenta. The capital value of the
financial investment portfolio decreased by 11.57'k
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Almshouses

Almshouses are dwellings provided by a benefactor for people in need and administered by a body
of vofunttuy trustees. They provkie diaadvantaged people, mostly elderly, with affordable housing
enabling residerds to retain their independenCe and to live in their local community.

The Consoiidated Charity has 29 almshouses in Burton upon Trent ranging horn listed buildings to
mOdern bungatcws Spread oVar two Sitea in BurtOn (WeilingtOn Btreat and Rangemcre Street} and
hvo sites in vNnshB (Hawfiefd Lane and wheattey Lane).

The charity employs wardens to inspect the almshouses on
a daily basis and visit the residents to ensure their well-
being. The charity does not provide care or medical
aasistance. During tha year the charity employed one full

time warden and one part-time warden. Staff coats for the
year amounted to 529,459 (2021: F27,953).

The charity maintains a community call system at a cost this
year of 58,572 (2021: FNil}. The projected cost for 2023' is
58,924.

Weang ten ~n

Thc total occupancy level for tha year was 91' which was above the set target of 90'/n.

Cloaely advised by the charity's property agents the trustees spent a total of F95,591 (2021i
f54,199}during the year on the maintenance and upkeep of the almshouses. The trustees have
Committed to a complete refurbishment programme Of the Almehoueea as and When they beocma
available.

ln accordance with the charity's governing
document, the trustees have established an
Extraordinary Ftepair Fund to provide for the
extraordinary repair, improvement or rebuilding of
the afrnshousas and a Cycl'cal Maintenance
Fund to provide for ordinary maintenance and
repair, At the year end the Extraordinary Repair
Fund amounted to 6645, 152 and the Cyclical
Maintenance Fund 819,970, The Trugtees also
made provision of 5259,940 via fhe Extraordinary
Repair Top-Up Fund.

The residents are charged an average weekly
maintenance contribution oFF97 per week.

Hewfieid Lane

11
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rant to Individuate

A. RELIEF IN NEED

Tha charity recognises that many people can find theinselves in difficult circumstances aften through
no faut{ of their own, Whilst the state provides a wide range of benetits and support there are some
instances where people need help and the state cannot assist.

The Trustees responded to the decrease in demand for the scheme by amending the application
process, whilst maintaining strict control over the amounts awarded to each individual applicant. In

2022 a total of 106 grants were awarded tatslling E37,101 {2021;159 totalling 563,974i,

B. BVRSARV SCHEME

The bursary scheme aims ta help undergraduate students resident in the charity's area of benefit
with the costs associated wiN Studying for a university degree. The Trusteee introcluCed the scheme
in 1998 in the walkie of the reifucfron in student grants and the introduction of tuition fees.

The schools and colleges included in the bursary scheme sre Abtot Beyne School, Burton and
South Derbyshire District College, De Ferrers Specialist Technalogy College, John Taylor High
School, Paget High School, pautet High School and Derby Grammar School.

This year there were 44 applicants compared to 51 applications in 2021. Schools and colleges are
aware of the appliostion prooeSS through the charity Snd early signs for 2023 show sn increased
level of applications being received.

Tiiis year a total of forty bursaries of 8500 per annum for three years were awarded.

At the year end an additional provision of 510,000 hss been provtded in these financial statements in

relation to burssrieS from the year 2019 snd prior years, this haS the effect of reducing the SurPlus by
510,000.

C. EDUCATION AND PERSONAL DEVELOPMENT (INCLUDINB SPCiRT AND THE ARTS)

The charity receives requests for financiat assistance from individuals for a variety of other purposes
including;

~ Further education and vocational training
~ Qverseaa tripe FOr perSOnat deVeiopment
~ Sports acfivities
~ Arts scholsrsiifps

3 grants were awarded this year totalling 2583.65 (2021: 6 grants totalling fL700).
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lrt iXIO

6O, &io

so,ooo

Grants to Individuals 2022-Values

3O,OOO

Beliefrn Need B crise rrr Edcrcanori & Peraorui
Freeeloomeni

GtarrtS tO lndividualS 2022 - PertentageS

o6O&

e Reii+i in Nr ad e nrrraanr n Fdrrcermn & Peraonal Oeoeiooniare
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Gr rds oOr nisakins

hturnerous organisations such as churches, registered charities and voluntary groups request help
towards various projects, each of significant importance to these bodies and to the residents of the
charity's area of benefit.

It is the policy of the charity to aim to balance its grant-making tO benefit all Sections of the
community equally. The charity makes both capital and revenue grants

Same organisations that ask for help operate outside the charity's area of benefit but still provide
vital help or services for the residents within the area of benefit. Grants made to such organisations
are calculated on a proportionate basis.

Grants totallmg 8152,103were awarded to organisations during the year with 541,784 outstanding at
the year end. (2021: 587,271 with 52,558 outstanding), The Trustees were satisfied with the spread
of grants awarded which were analysed as follows;

E.oo,oco OO

Eaccoco oo

E 30,0' 00

E 20,000 00

Grdrtth tcs Qrburtisafictrts 2022- Vdlues

~ Educ a our and vouch

o ttealthhccel sveliate and care

e sports Becrealons and Leisure

a Vpluntart GrOup BuitdcnSS

a voluntatv Group Equipollent

s Grants to Qrrrantsanons ~ Faith

a Connnunitt En aronrnent aod tie matte

a volur terr Crrou p Gcor heads
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GRANTS TO ORGAN5TtONS 2022 - PERCENTAGE

7,B5% 7.1PVs

4, 7g%

7,BB%

2.t0%

e Education and youth

~ Health asocial tryelfare and Care

e Bports gecreavc ns and Leisure

+ Voluntary Group Buildings

u Volvntary Groiip Equipment

a Grants to Crrganisatrons ~ Faith

~ Commvnity Lnvironment and Hentsge

w Voluntary Group Overheads
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The foilowing grants were awarded in 2022:

Bagtes blest Project SG,OM.GO

The continued support of Burton Consolidated Charity has been pivotal in enabling us to grow and
develop as a Charity that will soon be self-sustaining, we hope,
Jan Appleton, Director

Burton Compebtive tytustc Festival - 5500.00

RicHic - 5825.00

Ith ocii el r a e

St tyites Hospice - 55,000.00
The grant has been vital ta St Giles Hospice's Cavid-19 Response and Recovery, enabring us to
continue to provide specialist palliative and end of life care for residents in the Burton upon Trent
afaa.
Stella Pass, Trust and Foundations Manager

Asthma Relief - 51,500,00
We allocate nebulisers and support thereof according to the geographical (or other) preference of the
donar, Tnts means that your help rs most impartant to those we help in Burtc n upon Trent.

orts Recreation and Lei ure

tltnahgl Bowie Club - 53,050.00

Volunt Grou s Buildin

Red Lion House Charity -%14,000,00

Burton Upon Trent Rc tery Club - ST,500.00

Burton Rugby Pootbag Club - 510,000.00
The money received by Consolidated

Cherries

has been critical to the success af this project
Richard ytrriliams, INini and Junior Chair

Hogand Sports Club - 510,000.00

V I nta Greu s E ui ment

Burton tytusicat Theatre Company -52,000.00
Very important, particutarly in the current climate when Coats ara increasing not only with show costs
but building upkeep. We were lushy to be able to purchase and our intention iS to upgrade ta the
level we need next year.
Rngata Wynne, Chair.

Burton Athletics Club - 58,000.00

16
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Carver Road Community Centre - S1,050.00
yNthout the grant we woukl probably not be able to purchase new bowls equipment and because of
safety issues the bowls group may have had to fold.
Shirley Bamea, Vetuntary Secretary

Tutbury Bowls Club - f10,204.00

Voiunta Grou Overheads

Little Theatre Company - SS,000.00
This grant is the only financial support we receive as we are otherwise self financing. Without the
grant we would struggle to pay the rent on the unit and therefore have nowhere to buildlstore
sceneiyfprops The grant is currently invaluable in allowing us to put on our productions at a
reasonable price to audiences
Susan tvtcphee, Company Secretary

Plain and Fanry Knitting - 6500.00
Being awarded this grant has enabied the group to cover our room hire costs, purchase wool and up
to date information to both protect us as an origoing activity and encourage us to spread our wings to
help others.
Gtenis Mewis, Secretary

St Qeorgea Knights Power lShaetchair FOotball Chlb - 64,000.00

The Coroners Court Support Service - E1340.00

Grants to 0 anisattons —Faith

Burton Youth For Christ - E6,000.00
tt has been a tough year with funding applications and so, knowing we have your backing with our
core costs gives us greater confidence to keep going. Our office is also a bdlliant space that your
grant helps us fo keep open for young people to use with our one to one sessions Thank you.
Sue Garb, Centre Director

St James Church, Barton - SS,000.09

Grants to 0 anisations -Communi Environment and Hertta e

Burton YINCA - 234,647.00
Your generous donaticn usff enable us to contiriue our irnportarit work which helps tow-income
individuals and families across the area. During 2022 the YtytCA has continued to see an increased
demand fcr all of Our ServioeS. Sadly we See a lOt of pecpte leading parallel hVeS.
Paul Laffey —Chief Executive
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FlffAHCIAL REVIEW

The General Fund surplus of 637209 in 2022 was maintained by the rnondonng of cashAow on a
daily basis.

2022 was another volatile year for investment markets and activity in the year resulted in losses in
the value of the financial investment portfolio of 11.57%

At the end of the year the net assets of the charity stood at E15,723,413, a decrease of 7.2%

~Rrv ~Plic

The Trustees consider en apprcpriate level Of reserves should be held tp ensure the charity has
sufficient resources to meet its ongoing expenditure and to allow time for reorganisation in the event
of an unforeseen increase in eXpenditure or liabilities or an unexpected dovmtum in income or asset
values.

The Trustees have made an assessment of the ri'sks and other issues facing the charity and have
conSidered it prudent to set a target level of reeerves at an amount equivalent to the estimated totat
annual expenditureof the ctiarity.

The Reserves Pohcy is reviewed annually by the policy 8 Resources Sub-Cornrniltee.

The amount held as Reserves in General Funds ai 31st December 2rr&9 was r'1,ri&,577 which was
greater than the target level of r887, 200.

The Trustees have recognised the riced to designate certain amounts held within General Funds to
reset future commitments, The riced for these Designated Furids and the amounts destgnated are
reviewed annually.

~ The charity's governing documerit requires the trustees to maintain funds for the extraordinary
repair„ improvement or rebuilding of the charity's almshouses. The charity has a Restricted Fund
fOr this purpose, but the trustees Consider fhiS is insufricient to meet the chanty's future
comrnitrnents. The trustees have therefore designated additional funds Io meet these
Comrnltmente and theSe ara hald ln the EXtracrdinary Repair Top-Up Fund. At the end Of the
year the Extraordinary Repair Top-Up Fund amounted to $259,940. When combined with the
Restricted Fund the charity has set aside a total of E859, 155 for extraordinary repairs which the
trustees consider sufficient to meet the charity's future commitments.

~ In accordance with the requirements of the charity's governing document the trustees have
designated funds to meet future commitments for fhe ordinary repairs and maintenaitce of the
charity's almshouees a'nd these are held in the Cyclical Maintenance Fund. At the end of the year
the Fund amourited to 814,470 which fhe trustees Corisider sufficient to meet the charity's future
cc mmitments.

~ The Grants Fund is intended to enable the trustees to maintain their capacity for making grants
whilst balancing the needs of present and future benegicianes, At the end of the year the sum
held in the Grants Fund was E4,846,652.
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As of 31' December 2022, the Charity undertook a qumquennial report of all properties.

The Almshouse market value on 31a December 2022 was 81,tt60, 000 including a revaluation in the
year of 6375,000.

Tha Commercial investment properties on 31"December 2022 was 01,315,006 including a
revaluation in the year ofb50, 000.

iP1

The Trustees' investment objectives are to seek a balance between income and capital growth whilst
being exposed to a mediumrhigh level of risk. Advice is taken from the charity's investment
managers and the portfolio is reviewed and compared against established benchmarks on a regular
basis,

The investment Policy is reviewed annually by the Policy ft Resources Sub-Committee.

Bearing in mind the performance of financial markets as a whole, the trustees sre satisfied with the
performance of tha investments of the charity during the rrnsncial year (see page 10). However
cnntinuing pressure on the charity's budget has caused the Trustees to retain the short-term
instruction to the investment managers to adjust the investment portfoiio to favour income though not
to leoperdise signilicsntiy capital growth.
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PLANS FOR FUTURE PER(OOS

The almshouse refurbishment programme iS to conenue as and when properties becoms vacant with75'yo of this programme being complete at the end of the year.

TRUSTEES RESPGNSIBILtTIES

The Trustees are responsible for preparing the Trustees Annual Report and the Ernanciat statementsin accordance with applicable law end United Kingdom Accounting Standards (United KingdomBeneraliy Accepted Accounting Practice).

The law applicable to charities in (England & Wales) the Charities Act 2011,Charity (Accounts andRepons) Regulations 2008 and the provisions of the bust deed requires the Trustees to preparefinancial statements for each Ananciat year which give a true and fair view of the state of affairs ofthe charity and of the incoming resources snd applicaticn of resources of the charity for that period.in preparing these gnanctal statements, the Trustees are required Lm

~ Select suitable accounting pdicies and then apply them consistently
~ Observe (he methods snd principles in the Charities SQRP 2010
~ Make lodgement and estimates that are reasonable and prudent~ State whether appiicat le accounting standards have been followed subJect to any materialdepartures disdosed and explairred in the fihanciat stahmtenfs,

Prepare thc financial statements un the going concern basis unless it is inappropriate toassume that the Charity wtl continue in operation.

The Trustees are responsible for keeping proper accounting records which disclose, with reasonableaccuracy at any time. the financial position of ths charity and to enable them to ensure that therrnanctat statements rom ply with the charities Act 2011, the charity (Accrtunts ahd Reports)Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguardingthe assets of the charity and hence for taking reasonable steps for the prevenhon and detection offraud and other trregWarfttes.

This report was ved by ths trustees at a meeting held on

Signed
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
CONSOUDATED CHARITY OF BURTON UPON TRENT

Opinion
We have audited the financia statsmenB of Consolidated Charity of Burtan upon Trent (the 'charitl/) for the year ended
31 December 2022 which compte the Statement of Financial Activities, the Balance Sheet, the Cash Flow Stabmtent
and notes to the financial statements, induding a summery of signNcsnt accounting pofides. The financial reporting
framework that hss been applied in their preparation is applicabls law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial stakrmsnts:
give a true and fair view of the stale of ths charity's affairs as at 31 December 2022 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Gsnerafiy Accept Accounting Practke; and
have been prepared in accordance with ths requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on AudNng (UK) (ISAs (UK)) and applicabls law. Our
respanslblfities under those shndards are further described in the Auditors' responsibfiifiss for the audit of the financtal
statements section of aur report. We are independent of the charity in accordance with the ethical rsquksmsnts that are
relevant to our audit of ths financial statements in the UK, including the FRC's Ettdcal Standard, and we have fulfiled rxx
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In audNng the financial statements, we have concluded that the trustees' uss of the going concern basis of accounting in
ihe preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not identified any material uncertaindes relating to events or conditions
that, individuafiy or collectively, may cast signNcant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are aulharised for issue,

Our reapanstbtlifies and the responslbifities of ths trustees with respect to going concern ars described in ths relevant
sections of this report.

Other information
The trustees are responsible for the other Information. The other informatian comprises the information induded in Ihe
Annual Report, other than the financial statements and our Report of the l~ent Auditors thereon.

Our opinion on the financtal statsmenls does not cover the other Information and, except to the extent alherwlss explicNy
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, aur responsibility is to read the other information and, in doing
so, consider whether the other Informafian is materially inconsistent with Ihe financtsl statements, or our~
obtakied in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatsments, we are reqtfred to determine whether this gives rise to a material misstatsrnent In the
finanrfal statements themsehna, If, based on the work we have performed, we contfude that there Is a material
misstatement of this other infaimatkm, we are required to report that fact. Ws have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to repor in respect of the following matters where the CharNes (Accounts and Reports) Regulafions
2008 requires us to report to you if, in our opinion:

the informabon given in the Report of the Trustees is inconsistent in any material respect with the financial
statements: or
suffictsnt accounting records have not been kept; or
the financtal statements are not in agreement with the accounting records and returns; or
we have not received all the informafian and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in ths Statement of Trustees' Responsibilities, the trustees are respansible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In prepalng ths financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either Intend to liquidate the charity or to cease operafians, or have no reallsfic altemafivs
but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
CONSOLIDATED CHARITY OF BURTON UPON TRENT

Our responsibilities for the audit of the fintatcial statements
Ws have been appointed as auditors under Section 144 of the CharNes Act 2011 end report in accordance with the Act
snd relevant regulations made or having efiect thereunder.

Our objectives are to obtain reasona5e assurance about whether the financial statements as a wlxse are free from
material misstatement, whether due to fraud or error, and to issue a Report of ihe Indepenrknt Auditors that indudes our
opinion. Reasonable sstxxance is a Ngh level of assurance, but is not a gusrtartee that an audit conducted in
accordance wNr ISAs (UK) wil always detect a material misstatement when it exists. Misstatements can arise from fraud
or enor and are considered material if, individually or in ths aggregate, they coukl reasonably be expected to infiuence
the economic deciskxrs of users taken on ths basis of these ilnancial statements.

Ths extent to which our procedures are capable of detecting irregularities, inckrdkrg fraud kt detafied below;

Irregularfiies, Indurfing fraud, are instances of nonwompliance with laws snd regulstkrns, We design procedures in line
with our responsibNtles, outlined shove, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our pocedurm are capaNe of detecting Irregularities, induding fraud is detafisd bskwr:

In identifying and assesskrg ths risks of material misstatement in respect of irregularNes, induding fraud and
non-compkance with laws and regulations, we considered the following:

The nature and control environment of Ihe charity
-Our discussions with management and governance including whether they had knowledge of any actual, suspected or
alleged fraud
-The internal controls to mitigate the risks of fraud

Following our review, we have identified Ihe following areas which are deemed to have the greatest potential for fraud or
materiai misstatement wNxn the finarxXal statements:

-The recognNon of rental Income from freshdd investment properties
-The recognNon of weekly conbibuiions from freehold alms house properties.The rscognfiion of investment income from finsncisl investments
-The valuation of eslknates in respect of freehold investment properties and frsshoN alms-house properties
-The valuafion of financial investments
-Unusual journal entries
-Management ovemde

We also considered any laws and regukrtions that were central to the operation of the charity inducing charity law,
employment tsw and health and safety.

The fofiowing procedures were undertaken in respect of the risks where we identifie the potential for material
mbxrtatsment:

At the planning stage of the audit, we reviewed controls put In place by ths board of bustees including a review of their
risk assessment. Ws also cerned oui a review of the minutes of trustee meetings.

Income transaction testing wss performed to test completeness of Income. This inckrded agreeing rental Income to
lessee in respect of freehold i~ properfies and canying out a review of weekly contritxkons from frsehcfd alms
house popertles to ensure that all p operties received regular income In the year. Where there were periods of no
income in respect of freehdd i~ and alms-house properties, we refsrnrd to Trustees' Board mhutes to jusfify
the reasons for this. We also agreed the percentage increase in weeldy contribution rates applied at ths start of the
financial year to the~rise ssncfioned in the Trustees' Board minutes.

In respect of investment income from divkkrnds snd interest, we agreed the total income per the finanrXal statements to
an annual summary of Ihe quarterly reports prepared by the charity's Investment managers.

We tested the valuation of estimates in respect of freehold investment properties and alms-houses by agreeing to ths
latest professional vakraUons which were undertaken at the year end. We gave due consideration of the use of experts.

Conskleratlon was given to the refiance on the use of experts in respect of the management of the financtal investments
Induding ob4iining and reviewing the latest assurance report carried out by the Investment managers in accordance wilh
the ICAEW's buletin: Assurance Reports cn Internal Controls of Service Organisalions Made Available to Third Par5es
(AAF01N6k
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
CONSOLIDATED CHARITY OF BURTON UPON TRENT

A sample of journal entries were tested for appropriateness and enquiries made of management as to the procedures kt
place for posting journal entries. Dung our audit we considered any large, unusual journals or transactions outside Ihe
normal cotsse of business which were highlighted as s result of our testing.

The financial statements were reviewed alongside our disclosure checklists to klentify any unusual or unexpected
relationships or any areas of norvcompttance. Discussions were held with ~nt where it was considered
addikonal disclosures were required,

Ws remained alert to any indications of fraud, material misstatement or non-compliance with laws and regulations
throughout the audit including those relating to ths Rnanctal statements.

A further description of our responsibilities for the audit of the Rnanctal statements is located on the Financial Reporting
Council's website at www. frc.org. uk/avdkorsrssponsibllities. This description forms part of our Report of the Independent
Auditors.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Chariliss (Aocovnts and
Reports) ulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
me
law. do t

uirsd to state to them in an auditors' report and for no other purpose, To the fullest extent pennltted by
r ass responsibility to anyone other than the charity and the charity's trustees as s body, for

, or r the opinions we have formed.

Richa M n CA ( lor Statutory Auditor)
John n T I Lim
Chartered Accountants
8 Statutory Auditor
8t Burton Road
Derby
Derby shke
DEt 1TJ
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME AND ENDOWMENTS
FROM
Donations and legames

Unrestricted
funds

Notes 6

Restricted
funds

6

Endowment
fund
f

2022
Total
funds

6

2021
Total
funds

6

500

Charitable activities
Almshouses

Investment income

Total

5
133,935

4 3 5 90 13,799

133,935

206.204 545 53

45912 73700 206204 670100

119,688

506,623

628 811

EXPENDITURE ON
Raising funds

Charitable activities
Almshouses
Grant making
Governance

6 130,560

7
196,966
264,720
41 303

2,202 78 132,840

196,966
264,720

~ 1 303

131,907

143,589
241,809

42 004

Total 633629 2202 78 635 909 559 309

Net gains/(losses) on
investments ~600 534) 222 466 ~774 033) ~7207 101) 1 3 2 204

NET INCOME/(EXPENDITURE) (874,038) 234,063 (567,847) (1,207,822)
7 1 9 I 4 19 211 13 ~211 7 3)

1,441,796

Net movement In funds

RECONCILIATION OF FUNDS
Total funds brought forward

(662,325) 234,063 (779,560) (1,207,822) 1,441,796

7,280,964 1,673,172 7,977,099 16,931,235 15,489,439

TOTAL FUNDS CARRIED
FORWARD 6610.639 1.907.235 7 197539 1 . 23.413 16,931,235

The notes form part of these finandal statements
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

BALANCE SHEET
31 DECEMBER 2022

Unrestricted
funds

Notes

Restricted
funds
f

2022
Endowment Total

fund funds
f f

2021
Total
funds

f.
FIXED ASSETS
Tangible assets
Investments
Investments
Investment property

13 415,003

14 5,902,884
15

1,445,000 1,860,003 1,485,003

462,235 5,882,539 12,247,658 13,849,331
1 315 000 1 315 000 1 260000

6,317,887 1,907,235 7,197,539 15,422, 661 16,599,334

CURRENT ASSETS
Debtors
Cash at bank and in hand

16 29,315
448,295

29,315
448,295

26,237
463,090

477,610

CREDITORS
Amounts falling due within one
year 17 (156,858)

477,610 489,327

(156,858) (137,426)

NET CURRENT ASSETS 320 702 320 752 351 901

TOTAL ASSETS LESS
CURRENT LIABILITIES 6,638,639 1,907,235 7,197,539 15,743,413 16,951,235

CREDITORS
Amounts falling due after more
than one year 18 (20,000) (20,000) (20,000)

NET ASSETS 6,610.639 907 235 7,197,539 15,723,413 16,931,235

FUNDS
Unrestricted funds
Restncted funds
Endowment funds

19
6,618,639
1,907,235
7 197 539

7,280,964
1,673,1 72
7,977,099

TOTAL FUNDS 15723 413 16931 235

The financial statements were approved by the Board of Trustees and authorised for issue on
. .y.)C' ..~......... and were signed on its behalf by

Mr C B Robinson - Trustee

The notes form part of these flnandal statements
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes
2022 2021

Cash flows from operating activities
Cash generated from operations

Net cash used in operating activities

~575 381)

~575,381)

~528,237)

~528 237)

Cash flows from investing activities
Purchase of fixed asset investments
Sale of fixed asset investments
Interest received

Net cash provided by investing activities

(132,084)
57,656

~428 828

~354 400

56,757
399,950

~456 707

Cash flows from financing activities
Income attributable to endowment
Expenditure attributable to endowment

Net cash provided by financing activities

206,264~78)
~206 186

192,836

192,836

Change In cash and cash equivalents In

the reporting period
Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

(14,795)

~463 090

~448 295

121,306

341,784

463,090

The notes form part of these finanrfal statements
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2022
f

2021
f

Net (expenditure)/Income for the reporting period (as per the
Statement of Financial Activities)
Ad]ustments for:
Losses/(gain) on investments
Interest received
Income attributable to endowment
Expenditure attributable to endowment
(Increase)/decrease in debtors
Increase/(decrease) in creditors

Net cash used in operations

1,251,101
(428,828)
(206,264)

78
(3,078)

~19 432

(1,372,294)
(399,950)
(192,836)

7,964
~12,917)

~575 381) ~528,237)

(1,207,822) 1,441,796

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

At 1/1/22
6

~463 090

~463 090

~463 090

Cash flow

~14 795)

~14 795)

~14 795)

At 31/12/22
6

~448 295

448,295

~448 295

The notes form part of these financial statements
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. STATUTORY INFORMATION

Consolidated Charity of Burton upon Trent is a charity, registered in England and Wales. The charity's registered
charity number and business address can be found in the reference and administrative details of the Report of
the Trustees.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Finanmal
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effecttve 1 January 2019)', Financial
Reporting Standard 102 'The Finanmal Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception of investments which are induded at market value, as modified by the revaluation of certain assets.

Ths financial statements are prepared in sterfing which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E.

Accounting judgements and estimates

The key source of estimation uncertainty in the financial statements is property valuation. The alms houses and
investmsnt properties are professionally valued every five years and considered annually by the trustees.

Going concern

The trustees regularly monitor the charity's reserves policy and risk assessment. Cash flow is monitored on a
regular basis and the charity continues to receive rents from its investment properties, weekly contributions from
its elms houses and investment income from its extensive porffolio. To date, no material uncertainties exist that
would affect the preparation of the financial statements on a going concern basis.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received, and the amount can be measured reliably.

Donations, legacies and similar incoming resources are included in the year in which they are receivable, which
is when the charity becomes entitled to the resource.

Income from quoted investments and interest on short term deposits is accounted for in the year in which it is
receivable.

Rental income is included in the penod to which it relates. Amounts received in advance are deferred to the
following period.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlsmsnt and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings, they have been allocated to activities on a basis consistent with the use
of resources.

Grants offered subiect to conditions which have not been met at the year end date ars noted as a commitment
but not accrued as expenditure.

Raising funds
This relates to direct expenditure incurred in managing and maintaining the investments plus an apportionment of
support costs.
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Charitable activities
This relates to expenditure on grants and direct expenditure incurred in the provision of almshouse
accommodation plus an apportionment of support costs

Grants payable are charged in full in the year in which they are awarded.

Governance costs
Governance costs are direct expenditure incurred in providing the governance infrastructure which allows the
charity to operate and to generate the information required for public accountability plus an apportionment of
sUpport costs.

Allocation and apportionment of costs
Support costs represent the general management and administration costs of the charity. They are allocated to
the relevant cost category on the basis of time incurred as follows:

Raising funds:

Charitable activities:

Financial investments
Investment properties
Weekly maintenance contributions

Grant making
Alms houses

100/
10'/
5%

25%
25%

Governance 25%

Tangible fixed assets
Freehold property is included at a fair valuation and no provision for depreciation has been made as it is

considered that market value is not less than original cost. The freehold property is revalued every 5 years.

The cost of other tangible fixed assets is written off in equal instalments over a period of four years.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in

fair value is recognised in the Statement of Financial Activities.

Investment properbes are included at fair value at the balance sheet date and are professionally revalued every
five years. The trustees consider the values of the investment properties on an annual basis in the years where a
professional valuation is not carried out.

Fixed asset investments

Financial investments are stated at a fair valuation at the balance sheet date and are revalued annually.

Gains and losses on disposal and revaluation of investments are charged to the Statement of Financial Activities

(SOFA).

Debtors and creditors

Trade debtors and creditors are recognised at the invoiced amount after any discount offered. Prepayments and
accruals are valued at the amount calculated.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
The charity has restncted, unrestricted and endowment funds. All funds are used to benefit and promote its
charitable objects.

Restricted funds are those which van only be applied by the trustees for a particular purpose. Income generated
from assets held in these funds may only be applied for the same purpose.
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2. ACCOUNTING POLICIES - continued

Fund accounting

Unrestricted funds are general funds that are available for use at the trustees' discretion in furtherance of any
objectives of the charity.

Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes.

Endowment funds must be retained by the charity and cannot be spent. The income generated from the assets
held in these funds is first applied to the cost of maintaining those assets. Surplus income is available for
expenditure by the trustees in accordance with the objects of the charity.

Pension costs and other post-retirement benefits
The charity operates a defined contribution pension scheme. Contributions payable to the charity's pension
scheme are charged to the Statement of Financial Activities in the period to which they relate.

Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of Its habilitles.

DONATIONS AND LEGACIES

Donations

2022
6

2021
6

500

4. INVESTMENT INCOME

Rents received
Dividends and interest

2022
6

116,425
~428 828

~545 253

2021
6

108,673
399,950

508,623

5. INCOME FROM CHARITABLE ACTIVITIES

Weekly maintenance contributions

2022

Almshouses

~133 935

2021
Total

activities
6

~119 688
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CONSOLIDATED CHARITY OF BURTON UPON TRENT

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

RAISING FUNDS

Raising donations and legacies

Investment management fees
Maintenance expenses
Establishment expenses
Other costs
Legalfees

2022
f

69,594
15,028
7,702
8,874

~1211

~102 409

2021
f

69,066
16,246
8,482
8,040
1,209

103,043

Other trading activities

Support costs

2022
f

~18 259

2021
f

17,318

fnvestment management costs

Support costs

2022
f

~12 172

2021
f

~tt 546

Aggregate amounts ~132 840 131,907

7. CHARITABLE ACTIVITIES COSTS

Almshouses
Grant making
Governance

Direct
Costs

f.
166,534

Grant
funding of
activities
(see note

8)
f

234,288

Support
costs (see

note 9)
f.

30,432
30,432

~41 383

Totals
f

196,966
264,720
41,383

~166 534 ~234 288 ~102 247 ~503 069

8. GRANTS PAYABLE

Grant making

2022
6

~234 288

2021
f

212,945
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GRANTS PAYABLE - continued
The total grants paid to institutions during the year was as follows:

Sport, recreation and leisure
Education and youth development
Voluntary groups —Buildings
Voluntary groups —Equipment
Voluntary groups - Overheads
Faith
Community, environment and heritage
Grants awarded but not taken up or withdrawn

2022
f

58,956

19,000
7,000

21,500
11,000
34,647

152,103

2021
f

25,450
31,575
14,820
7,918
4,500
9,000

~5992)

87,271

The total grants paid to individuals during the year was as follows:

Relief in need
Bursaries
Education and youth development

2022
f

37,101
44,500

584

~82 185

2021
f

63,974
60,000

1,700

125,674

9. SUPPORT COSTS

Other trading activities
Investment management costs
Alms houses
grant making
Governance

Management
f

18,259
12,172
30,432
30,432

~30 432

121,727

Governance
costs
f

10,951

~10 951

Totals

18,259
12,172
30,432
30,432

~41 383

132,678

Support costs, induded in the above, are as follows:

Management

Clerk's remuneration
Bank charges
Other costs

Other
trading

activities
f

16,710
63

1,486

Investment
management

costs
f

11,140
42

990

Alms houses
f

27,850
105

2,477

~18 259 ~12 172 ~30 432
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9. SUPPORT COSTS - continued

Management - continued

Clerk's remuneration
Bank charges
Other costs

Governance costs

Auditors' remuneration
Other costs

grant making
f

27,850
105

~2477

~30 432

Governance
f

27,851
104

2,477

~30 432

2022
Total

activities
f

111,401
419

9,907

~121 727

2022

Governance

8,400
~2551

2021
Total

activities

111,360
480

~3616

~115456

2021
Total

activities
f

10,800
~2340

~10 951 ~13 140

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 Decsmbsr2022 nor for the year ended
31 December 2021.

11. STAFF COSTS

Wages and salaries
Other pension costs

2022
f

28,964
495

2021

27,521
432

~29 459 27,953

The average monthly number of employees during the year was as follows:

Wardsns (pan- time)
2022

2
2021

2

No employees received emoluments in excess of f60,000.
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12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restncted

funds funds
f f

Endowment
fund
f

Total
funds

f
INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Almshouses

Investment income

500

119,688

303,479 12,308 192,836

500

119,688

508,623

Total 423667 12.308 192,836 628,811

EXPENDITURE ON
Raising funds

Charitable actlvides
Almshouses
Grant making
Governance

129,775 2, 132

143,589
241,809

42,004

131,907

143,589
241,809

42,004

Total 557 177 2,132 559,309

Net gains on investments 658, 131 49,980 884783 1 372294,

NET INCOME
Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

524,621
192 836

60, 156 857,019 1,441,796
~792 8367

717,457 60, 156 664, 183 1,441,796

6,563,507 1,613,016 7,312,916 15,489,439

TOTAL FUNDS CARRIED FORWARD 7.280964 1673.1 2 97099 . 6.93 .235

13. TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 January 2022
Revaluations

Freehold
properly

f
1,485,000

~375 000

Computer
equipment

f
1,583

Totals
f

1,486,583
~375 000

At 31 December 2022

DEPRECIATION
At 1 January 2022 and 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

~1860 000

~1860,000

~1,485 000

1,583 ~1861 583

~1580 ~1580

~1860 003

~1485 003
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13. TANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 December 2022 is represented by:

Valuation in 2017
Valuation in 2022

Freehold
property

6
1,485,000

~375 000

Computer
equipment

6
1,583

Totals
6

1,486,583
~375 000

~1860 000 ~1583 ~1861 583

The freehold property consists entirely of almshouses which are used for direct charitable purposes. The alms
houses are included in the financial statements at valuation. Original cost is unknown.

The almshouses were valued at 31 December 2022 by a professional valuer. Ths properties were valued with

regard to their restricted use as almshouses on an existing use basis. This was calculated at 50% of market
value for some properties and 100% for certain standalone properties.

14. FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2022
Additions
Die posals
Revaluations
Accumulated income
Management fees
Withdrawals

Listed
investments

6

13,644,530
2,521,251

(2,604,253)
(1,676,101)

Cash and
settlements

pending
f

204,801
(2,389,167)
2,604,253

428,424
(69,594)~40 486)

Totals
6

13,849,331
132,084

(1,676,101)
428,424
(69,594)~406 406)

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

11 005 427 302 231 12 247 650

3,044.530 204, 0D1 13049331

There were no investment assets outside the UK.

Cost or valuation at 31 December 2022 is represented by:

Valuation brought forward 2019
Valuation in 2020
Valuation in 2021
Valuation in 2022

Cash and
Listed settlements

investments pending Totals
6 6 f

11,848,430 107,081 11,955,511
389,073 189,210 578,283

1,407,027 (91,490) 1,315,537
~0750003 107400 ~00006 3)

11 005 427 362 2. 31 12. 4 650

The entire porffolio was managed by abrdn on an advisory basis.
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15. INVESTMENT PROPERTY

FAIR VALUE
At 1 January 2022
Revaluation

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

1,265,000
~50 000

~1315,000

~1315000

1,265,000

The investment properties consist of a variety of shops, flats and warehouses at 5 locations in Burton upon Trent.
Investment properties are included in the financial statements at valuation. Onginal cost is unknown.

The properties were revalued at 31 December 2022 by a professional valuer on the basis of the open market
value as defined by the Royal Institution of Chartered Surveyors.

Fair value at 31 December 2022 is represented by:

Valuation in 2017
Valuation in 2022

f
1,265,000

~50 000

1,315,000

16. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Rental income dus
Rental deposits
Prepayments

2022
f

20,100
3,345
5,870

~29 315

2021
f

18,375
3,345
4,517

26 237

17. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Grants payable
Deferred income —rents in advance
Other creditors
Accruals and deferred income

2022
f

36,638
562

82,283
11,396

5,300
~20 679

~156 858

2021

36,652
508

53,059
10,288
5,460

31,459

~137 426

18. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Grants payabls

2022
f

~20 000

2021
f

~20 000
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19. MOVEMENT IN FUNDS

Unrestricted funds
General fund
Almshouses fund
Extraordinary Repair Top-up fund
Cyclical Maintenance fund
Grants fund

At 1/1/22
f

1,039,868
320,000
259,940

19,970
5,641186

Net
movement

in funds
f

(169,004)
95,000

(5,500)~94 534)

Transfers
between

funds
f.

211,713

At
31/12/22

f
1,082,577

415,000
259,940

14,470
4,846,652

7,280,964 (874,038) 211,713 6,618,639
Restricted funds
Almshouse fund
Extraordinary Repair fund

1,028,020 280,000
845 152 ~45 937)

1,308,020
599 215

Endowmentfunds
Capital fund

1,673,172

7,977,099

234,063

(567,847)

1,907,235

(211,713) 7,197,539

TOTAL FUNDS 6,931 235 ~1207 822) 15 723 413

Net movement in funds, included in the above are as follows:

Incoming
resources

f

Resources
expended

f

Gains and
losses
f

Movement
in funds

f
Unrestricted funds
General fund
Almshouses fund
Cyclical Maintenance fund
Grants fund

459,125 (628,129)

(5,500)
95,000

~794,534)

(169,004)
95,000
(5,500)

~794,534)

459,125 (633,629) (699,534) (874,038)
Restricted funds
Almshouse fund
Extraordinary Repair fund

Endowment funds
Capital fund

280,000
~45 937)

280,000
~57 534)

222,466

~13799 ~2202)
(2,202)13,799

206,264

234,063

(78) (774,033) (567,847)

TOTAL FUNDS 679,188 ~635,909) ~1251,101) ~1207 822)
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19. MOVEMENT IN FUNDS - continued

Comparatlves for movement in funds

At 1/1/21
6

Net
movement

in funds

Transfers
between

funds
6

At
31/12/21

f
Unrestricted funds
General fund
Almshouses fund
Extraordinary Repair Top-up fund
Cyclical Maintenance fund
Grants fund

958,542
320,000
259,940

41,970
4 903 055

(111,510)

(22,000)
650 131

192,836 1,039,868
320,000
259,940

19,970
5 041 106

Restricted funds
Almshouse fund
Extraordinary Repair fund

6,563,507 524,621

1,028,020
584.996 00 156

192,836 7,280,964

1,028,020
645, 152

Endowment funds
Capital fund

1,613,016

7,312,916

60,156

857,019

1,673,1 72

(192,836) 7,977,099

TOTAL FUNDS 15409438 1441198 16 931 235

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
Cyclical Maintenance fund
Grants fund

Restricted funds
Extraordinary Repair fund

Incoming
resources

F

423,667

423,667

12,308

Resources
expended

(535,177)
(22,000)

(557,177)

(2, 1 32)

Gains and
losses

E

~658 131

658,131

49,980

Movement
in funds

F

(111,510)
(22,000)
658, 131

524,621

60,156

Endowmentfunds
Capital fund 192,836 664, 183 857,019

TOTAL FUNDS

Unrestricted funds

General funds represent the accumulated income of the charity which can be applied in furtherance of the
objects of the charity at the discretion of the trustees.

The trustees have designated part of these funds for four particular purposes:

The Almshouses fund is set aside for the acquisition of alms houses in addition to those listed in Part 1 of the
schedule to the chanty's governing document. The fund has recently been used to purchase four bungalows in

Rangemore Street.
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19. MOVEMENT IN FUNDS - continued

The Extraordinary Repair Top-up fund provides for the extraordinary repair, improvement or rebuilding of the
charity's elms houses in accordance with the requirements of the charity's governing document. The amount set
aside from general funds is that deemed necessary over and above the sum held in restricted funds. The charity
transfers amounts into this fund after due consideration of guidelines issued by The Almshouse Association.

The Cyclical Maintenance fund is set aside to provide for the ordinary repairs and maintenance of the charity's
alms houses in accordance with the requirements of ths charity's governing document. The charity transfers
amounts into this fund after due consideration of guidelines issued by The Almshouse Association.
The Grants fund is to maintain the trustees' capacity for making grants into the future. Subject to accumulation to
maintain its value, the income is applied in meeting the proper costs of the charity and furthering its objects whilst

balancing ths needs of present and future beneficiaries.

Restricted funds

The charity has two restricted funds which represent income accumulated by the charity which can only be
applied in furtherance of specific objects.

The Almshouse fund is restricted to the provision of the almshouse accommodation specified in Part 1 of ths
schedule to the charity's governing document.

The Extraordinary Repair fund is restricted to the extraordinary repair, improvement or rebuilding of the chanty's
almshouses.

Gains or losses on the value of assets held in each of these funds and income generated by those assets ars
retained within each fund.

Endowment funds

Ths charity has a Capital fund which has been accumulated over centunes. It is a permanent endowment fund

which requires the trustees to maintain ths capital of the fund for the benefit of future generations. gains or losses
on the value of ths assets held in the Capital fund are retained within ths fund

Income generated from assets held in the Capital fund is first applied to the expense of managing those assets.
surplus income is transferred to general funds for expenditure by the trustees in accordance with the objects of
the charity.

20. RELATED PARTY DISCLOSURES

During the year the charity paid F940 to Burton Albion Football Club in respect of room hire.

Mr C B Robinson is Chairman of the chanty and Burton Albion Football Club.
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