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SOARO REPORT POR THE YEAR ENOEO 31 DECEMBER 2f)21

The board of trustees present their annual report together with the Ensncial statements of the housing
association for the year ended 31 December 2021.

The scmxmts have been prepared in accordance with ths accounting pogcies set out kr note 2 to the accounts
and comply with the Trust Oeed and the Statement of Reconxrwnded Prscdce for Registered Housing
Assodatkms fSORP) and oomply with the Accounting Okedlons for Prleta Registered rovtdars of Sodal
Housing in England 2012.

Sacfrground history
Hunton Sridge Cottage Trust is registered with the Charity Cornmlssiorrers No. 23$170andrxrnstkutsdbya Trust
Oeed dated 6th August 1976.

Revtew of scthrides
In the year, the tnstees worlrad to acMeve the main aims which sre
1)To ensure a comfortable safe and friencgy home for the reskfents;
2) To maintain the premises to a h)gh standanl by working to an «greed programme of repairs replacern«rrs and
re-decoratkrrc
3) To enswe that the vxdfare of the msidents Is of a high sunda@ and
4) To manage the effaas of the propitieSin an efgci«ir, successhl manner.

When evvewlng tlVlltfss and setbng s latbngs poEcy, the trustees pay due regard to the Charity Colrsnission
general guidsnae on pubgc benegt

ffnanchl review
A review of the Ensncksl posidon of the association is given on page 7 of the accounts.

Prlndpel address
The prindpal address of the Association isla Srookskfe~Hunton Sridge, lgngs Langtay, Hertfordshira

Trusaaas
The Rrgovring served as trustees and ofgcers during the yean

Mr A. Gunning
Mr A. Wwmsn (appointed ly" March 2021)

The board of trustees meet four times s year snd when necessary to administer the associatiorL Trustees sre
elected when a position srises.

Rfstt mmragement
The trustees are in the process of undertakings fuE assessment of the major risks to which the charE)ris eicosa@
snd we putbng in place systems to mitigate exposure to the major risks.
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Designated reams
The cycNcal repsis and maintenance designaald reserve was setup to nwet tlw cosS of unusual or large repsks
and maintenance in escess of the regular prognsrsne of repairs.

Reserves pohcy
During the year the trustees have oonsidered what the chanty's reserves requiwnenls we, in Nnswkh the Chwity
Commbsion guideNnes. The trustees set a poNcy whkh regects the need to rnainlain cunent operagons while
providiny for future COmmitments, lt is the poNcy of the charity that lseeStriCtsd funds whkh have not been
designated for a specgk use should be maintained sufgdent to meet assodatlon's opersthy cosh for three
monthL The trustees consider that mserves at this level will enswe that in the event of a slyngkant drop in
fUhdlny, they wI be able Io conthue the sssodatkwl's cuIIent achvtbes whge consdsration Is yklsn 'to ways In
which additional funds may be raised. This level of reserves has been maintained thmughout the year.

Investment powws
The funds of the association shaN be invested in the name of the Crfgcial Custodian for Csrities unkrss the
Charity Commissioners othewise direct

Credleer paynmllS
The average number of days between receipt snd payment of purchase invoice is 30 days.

Ntatement of the Ttuslees' resperwSSths
The board of trustees is esponsible for preparing the accounts in accordance wrth appNcabk lsw and United
ICingdom GenersNy Accepted Accounting Practice.

Ths Houshg Assodsthn law and lsw applicable to chaities in England and Wales, requies the board tofnepara
accounts for each financial year which gkres a true and fair view of the assodstion's financial activities dwing Ew
year and of lts Nnandsl posgiÃl st the end of the year. In prepwelg the sccouns the board b fequked so:

~ select subsbk accounting pogdas snd apply them consbtentiIC
~ nlske judgenwnts snd esbrslss that sm Iesswwbls snd prudent
~ state whether spplksble sccoungny tsndards land statements of reannrnended prectke) have been

foihwed, subject to any material depsrtums INsdosad and esphined h the statement of axountx snd
~ prepare ths sccounson the gohy concan basis unhss it is inappropriate to assumethst theassodation wiN

conthus IS opemthns.

The board is resixmsible for bssphy proper sccounthg Iecnrds whkh dbdose with reasonable axuracy at any
bole the Nnsndsi posbkm of tha sssocNtloA at that tine Nld So ensbbr the hasid to ensure that any ststNllent of
account prepared by them oompges with the Houshy and Reyeneragon Act 200N and the Accoungng Dlrectbn
for Sodal Housing in England from 20t2. They are abo responsible for safeguarding the assets Nxf hence for
tskhg reasonatde steps for the prevwltiOn and detecton of fraud and other irreguisrINes.

AudRors
A resdudon wiN be submitted at the forthcon4ng Annual General Messing that Myws Qark, Cartered
Accountants, be ~inted as audkors.

Ny order of the Trustees

MrAGun
'

Date: ~ g 2022

Mr TWannan Q Ll At~.
Das: 9.'l 2022



MDEPWDEFIT AUDNTORS' IIEFORl' TO THE TIWSTEES OF
THE NIBITOIN MD6E CDTTASE TNIST

Opbthm
We have audkad the Rnancial statenents of %e Hunton Bridge Cottage Trust Cthe~for the year
ended 31 December 2021 which comprise the statement of Rnandal acNvit»s, balance sheet staten»nt of
cash Rows and notes to the Rnancial statements, induding sign)Ncant accowNng polides. The Nnancial
reporting fran»work that has been applied h their preparation is applicable krw and United I0ngdom
Accounting Standards, indudlng FRS 102 The Finandal eporting Standard applicable in the UK and Republicof keland IUnited IQngdom Generagy ~ed Aoeounting ractice).

ln ow opinion, the Rnancial statementk

~ive a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its incoming
resources «xl application of esowces for the year then ended;

~have been prepared in accordance with tha requirements of the Charities Act 2011,

gash for eplnhn
We conducted ota audit in accordance with Inksmational Standards on AudÃng (UK) gSAs (00) and
applicable law. Our responsNrNNles under those standards «e further described in the Auditor's
rasponsibiNties Ior the «agt of the flnandal stat«nants secNon of our report We are independent of the
charity in accordance with the ehkal rtupdrements that are relevant to ow audit of the Rnandal statements
in the UK, induding the FNCs Ethical Standard, and we have fuNNled our other ethical responslbNINes inaccordance with these ruqukernents. We beNeve that the audit evidence we have obtained is suINc»nt and
appropriate to provide a basis for our opinion.

Cenchrakrs» reiatbrg so gobtg concern
In auditing the Rnancial statements, we have conduded that the trustees' use of the going concern basis ofaccounting in the preparation of the Rnancial statements is appropriate.

Based on the work we have performed, we have not identN»d any material uncertainties rekrdng so events or
condltkrns that, indMduagy or collectively, may cast signNicant doubt on the charky's abiNty to conNnL» as agdng conoem for a period of at least 12 months from when the Rnancial statements are authorised for Issue.

Our responsibiSties end the resportubNities of the trustees with respect to going concern are described in therelevant secdons of this report,

Other Isformetlon
The other information comprises the informadon induded in the annual report, induding the trustees' aport,other than the flnandal staten»nts and our auditor's report thereon. 1he trustees are rasponsNNe for theother informaNon contained within the annual report Our oplnke on tl» Rnandal statements does notcover the other informadon and, escept to the extent thaawlse esplidgy stated m our report, we do not
express any form of assurance conc)us»n thereon.

Our responsibility is to read the other information encl, in doing so, consider whether the other inforn»tion is
meteriaNy krcortdstent with the linandal staten»nts or our knowledge obtained in the course of the audit, orotherwise appears to be~ isstated. 5we identÃy such material hconsistandes or apparent~aterial misstataments, we «e requked to determine whether this gives rise to a material misslatemsnt in

the Rnandal statements 0»mselves. 5, based on the work we have periormed, we condude that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard



In the fight of the knowledge and understanding of the charily and ks enviroienent obtained in the coune of
the audit we have not identNed matwlal misstatements in the trustees' report.

We have nothing to mport In mspect of the folkrwing mattws in rekr5on to which the ChaAiea Act 2011
requires us to report to you if, in our opiniorx

rthe in onnation given in the trustees' report is inconsistent ki any material respect with the Snancial
statementsi or

t accounting records have not been kept; or

rthe fk»nial staten»n\s we not ill agreen»nt wNI tha accounbng recoidsI or

~ have not received aN 5» infwmadon and explanatkins we require for oia audit.

As xplained more fully in the trustees' respo 'biTities statement set out on page 4, the trustees we
resporisible for the preparation of the flnandal staten»nts and for being satisf»d that they give a true and
fair view, and for such internal control as the trustees detennk» is necessary to enable the preparatkm of
financial statwnents that are free from matual mbstatement, whether due to fraud or enor.

In papering the flnandal statements, the trustees are responsible for ssessing tl» charity's abiaty to
continue as a going concern, disdosing. as appilcabkr. matters iekrted to gokrg concwn and using the going
concern basis of accounting unless the trustees either intend to Nquidata tl» dwity or to cease opeimionS,
or have no realstlc altemabve but to do so.

Auditor's resfsomarNdaa for tf» audit of the Ib»ndel stateruewta

Our ob|ectkres «e to obtain reasonable esurance about whether the fk»nial statements as s whole are fn»
from material mbstatemenk whether due to &aud or enor, and to issue an auditor's report that indudes our
opinkrn. Iteasonable assurance h a Mgh level of asauvice, but Is not a guarwitee that an audit conducted in
accordance with 5As (Up wl ahvays detect a matwial misstatement when it erosts.

Misstatements can arse from fraud or wror and we considered material If, Indivtduagy or in the aggregate,
they coiNd masonably be expec»d to Inik»nce the economic dedskms of users taken on the basis of these
financial statementL

Irregularities, induding fraud, am instances of non-compliance with laws and iegukrtions. We design
pnxeduras in Nna with ar responsibilities, outwned abov», to detect material riisstataments ki respect of
irregulsr5es, inckxSng fraud. The edent to wlich ar pnxedures we capable of detecbng kreguhrities,
inckrding fraud is detawed below.



THE HUNTON MR6E COTTAGE TRUST

SaEPENOENT mamaS' REPORr TO THE TRIfSTEES OP
THE HUNTON MUSE COTTASE TRUST

The errtant to wfdch the aurfit wm considered capable of deeacthrg Ineguferlgea Inrdudhrg freud
ln iderrdfykrg and assessing the risks of material mbstat«nant in respect of kregularkies, inc4ding fraud and~pgance with laws and regulations, we considered the fofiowlng;

The natrae of the industry and sector, control environment and perfonnanc«

~results of ouf erKprlnes of Management about their own Idenfificabon and assessment of Ihe faks of
Irregularities;

~any matt«s we identified having obtained and review the charily's docran«rtation of their pofides and
proc«kaes feklbng to;

klentifying, avakrating and complying with laws and regulation and whether they were aware of any
instances of non~mpfiance;
detecting and responding to the risks of fraud and whether they have knowledge of any actuaL
suspected or aleged frautL
the internal controls established to masse risks of fraud or non~lane» with laws and
regulations;.the matters iscussad «nong the audit engagement team regarding how and where fraud might occur h

the finandal sbrtements and any potanfial 'ndkators of frautL

As a result of these procedure we consid«ed the opportunities and i centives that may east within the
organisation for frauck kr common wkh aE audits under 5As IUD we are abo required to perform speclfic
procedures to respond to the risk of management ovenide.

We aho obtained an understanding of the legal and regulatory frameworks that the charity op«ates kt,
focuskrg on provisions of those laws and regulafions that had a direct effect on the determinatbn of material
amounts and dlsdosures Ill the financkll statements.

ln addition, we considered provisions of other laws and regulations that do not have a direct effect on the
financial slatements but compfiance with which may be fundamental to the charity's abilily to operate or to
avoid a materkrl penalty.

Aurfit response tsr rlaka identillad
To address the risk of fraud through management bias and overdde of controls, we

~perfomred nalytkal pmcedures to identify any unusual or unerqrected rekrtionshlpr;

~tested journal entries to identify rarusual trensacdons;

~assessed whether judgements and asstrmptions made h etennining the accounting stknalas were
indicative of potentkrl bias; and

~investigated the ationale behind signiTicant or unusual transacdons.

ln response to the risk of kreguiarkkrs and non~rpliance with laws and reguladons, we designed
procedures whkh IndudecL but were not limited to:

~agreeing financial stat«nant disdosures to u derlying supporting documentation;

~reading the minutes of meetings of those charged with governance" , and

~iring of management as to actual and potential Efigatlon and dsims



IIRIEPENDENT AIIOIIORS' REPORT TO TNE TRUSTEES OP
TI% IRINTON MROS COTTAtsE TRIIST

AudR eespesrae te risks idendlled (centbusedI
There «e Inherent Emitations in ow aucgt procedures dscribed above. The more remowrd that laws and
reguladons are from Enandal transactions, the less Ekely it b that we would become awwe of non-
compgance. Audibng standards abo limit the audit procedures required to identify non~nplisnce with laws

and regulations to enquiry of the directors and other management and the inspection of regulatory and legal
correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from enor as
they msy irwolve delberata concealment or cogusion,

A further description of ow responsibilities for the audit of the Enancial statements is krcated on the
Financial Reportin Council's webslte at www. frcnrg. uk/auditorsresponsibiEEes.

This description fonna part of our auditor's report.

Use of our report

itis report b made solely to the charity's trustees, as a body. in accordance with the Charities Act 2011.Our
audit work has been undertake so that we might state to the uustees those matters we «e required to state
to them in an auditor's report and for no other purpose. To the fuNest extent pemitted by krsr, we do not
accept or assume esponsibRty to anyone other than the charity's trustees as a body, for our audit work, for
tNs report, or for the opinions we have formecL

idyers Cbrrk 5tatutory Auditorl
Kgrde 1

80 St Afbans Road
Watford

WD17 1DL



STATEMENT Of TOTAL COMPREHENSIVE INCOME
FOR THE YEAR ENOEO 01 OECEMEER 2021

Sodal Housing lettings

Operating costs

Operating (deldt)/surplus

Bank interest receivable

Movemant in fair value of finandal
instruments

2021
N

34,697

9,740

419

2020
E

33,674

(32,693)

W71

Teal camprelnetdve
(eairendlttee)/income for aha paar 4,100

AN tivities rebrte to Social Housing Lattings

The Association has not acquired or discontinued any fundanental act' rities during the above two Nnancial years.

The accounts vvere approved by the Board of Trustees on 4r

Mr A Gunn'
TRUSTEE

2022 and signed oil their behalf b)c)MA.r~.
Mr T Wannan
TRUSTEE

The notes on pages 11 to 14 form part of these accounts.
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TNE HUNTON MUSE COTTAEE TRIIST

STATEMENT Of RNANQAL POSETlON
AS AT 31 OECEMSER 2021

2021
E

2020
6

104,781
32.999

137.700

104,781
32,580

137W1

9 1,197
14,567

796
11,193

Crnrytora mneunts faNny due
ssNlbt one year

Net current scents

Crnryaera amounts feNny due
after one year

1S,704

10 (3,030l

11,900

Q,034)

8,9SS

12141S 117rI17

Reserves
Revenue reserve
property reserve
Cydical repebs reserve
Investment revaluation reserve

12
13
14

19,230
75,782
2,772

23,731

15,451
75,782

2,772
23,312

12151$ 117317

The accounts were approved by the 8oard of Trustees on

Mr A Gunning
TRUSTEE

L. 2022 and signed on their behalf by:

3mac~
Mr A Wannan
TRUSTEE

The notes on pages 11 to 14 form part of these accounts.



THE lRINTON SMOGE COTTAGE TRUST

CASH ROW STATEMENT
fOR THE TEAR ENOEO 31 OECEMGER 2021

Nat cash inflow/(ontwew) from operatinS
~levities

Notes 2021
6

(i) 3374 1,168

Increase/(decrease) in cash in the year 8374 1,'108

Increase/(decrease) in cash in the year /
Net movement in net funds in the yew

Net funds st 1 January 2021

Net funds at 31 Oecemtrer 2021

2021
8

3,374

11,193

1,168

10,025

11,'190

Notes

(0 RecencShaian ol ewpfus to net cash
inlhne from operatlno acttvWes

Surplus/(deficit) for the year
((ncreew)/decrease in debtors
(Decrease)/increase in crecEterc

2021
8

3,779
(401)

(4)

2020
8

1A85
10

123

8474 1,'I 68

(ii) Analysh of chanya In net funds dwlnS the year
At 1

January
202'I

11,193

Cash At 31
flow Os~her

2021
8 8

3,374 14,567

10



NOTES lO THE NXOUNTE
FOR 1l%TERR ENDEO 81 OSCEMEER 2821

Hunton Eridge Geaga Trust is a registered charity and a Reip'stared Sodal lancEord, rtuagfying for

~xantpoon from income and capital gains tare

2. Principal acornmting pogcfes
1he accounts have been prepared in accorchnce United Kingdom Generally ~Accounting

Practice Financial Reporthg Standard 102 (FRS 1021 the Statement of Recommended Practice for
Registered Houskrg Associations efective 1 January 2019gtoudng SORPi and the AccounEng Oirect4n

for Private Regbtered Providers of Social Housing 2012.

A summary of the more important accounting polides is set out in the fogowing paragraphs.

Tunrovor
Turnover represents net rents receivable from msidents.

~xpenditxne
Expenditure is recognised 4 the period in which it is inarrved and where there is a constructive

obggetice to pay. Expenditure indudes attributable VAT whkh cannot be rerxrvered.

Housing profrertlae
The property, situated in Erooksidn Okl MiE RoarL HuNon 8ridge, Kings Langkry, Hertfordshire to whkh

the redevebpment scheme pertains wss bequeathed to the Trust and the probate va4e cannot be

ascertained and henoe no va4e for the property is induded in the accounts. Ey letter dated 24 June

1981 the property was va4ed at f24VXO by Messrs. Eowyer, Thurgood fk Margn.

The housing pmperty cost relates to refurbishment which is being depreciated to its esi'msssd residual

va4e ovw Rs deemed useful econorrac Efe. The trustees begeve the residual ve4e to be at least the

cunent canying va4e In these eaaounts and therefoe any depreciation woukl be nagggitde. The

directors review the esdmated resk4al vahN at the end of each accounting perbd.

Impairment revtew- freehold property
The Trustees have performed an impairment revkw and consider the recoverable amount of the

freehold property is greater than the canying value of the asset

investments
lrwestments held asExed assets are valued at mid~ of the quotat4n in the Stock Exchange Oeily

Official Ust

Housing Aaerrchtion Orant
Housing Association Grant fHAGJ is paid by the Housing Corporation to reduce the cost of

devehpment. HAG is repayale under c«tain drcurnstrxrces, plimaily fogowing the sale of a property

but wl normagy be stsfcted to net proceeds of srde. HAG is shown as defened income due afferone

year-



NOTES TO Il% ACCOLINTS (continued)
fOR TI% TEAR EfW)EO 31 OECERRRER 2021

3. Ofrereting coats
20R1

6
3336

(3,336)

20RO

6
%38
(3%8j

Management expenses
Planned maintenance

12,721
18v227

7,748
24,945

4. Interest recehrahle
20R1

6
30

uuphhus/(deRcft) on ordinary stVfttee
Tliis is stated alter charging aurgtors remuneration„ induding VAT, of 62,140 QMk (2,100) in their

capecky as auditors end f860 Q020: 8)40) for other senrices.~MMIRSMh Hd 4Nsll pelf IISMIIIol ~
None of the Trustees recoil any eno4ments or were reimbursed expenses during the year.

There were no emphyees.

Within the year, two properties had tenants whkh were either trustees of the charity or related to the
trustees.

Tangible fixed nants

Hone(nfl properties
Cost

Net hook value
At 31 December 2021 and 31 December 2020

20R1

6
104,781

104,701



NITTS$10 TIN AOCOUIITS (centbnwd)
901t11%YOAII NOPRP $1 TNCOMSER RORI

Market vehw

Listed on a recognised stock exchange

2Cll 2020
E E

At 1 Janrwry 2021 and 31 December 2021

E E E

O~ $~ %402

RORI 2020
E E

1,'197 796

1,107 708

2021 20RO

E
3,030 3,0$e

@80 $,0$4

11. Crer Meara amrnnrta faNny dne after one year

Deferred income: Social Hooslng Assistance Receivabk

Oaknce at 31 December 2021

2OR'I 2020
E

28,999 2IL999

12. Property Reeerve

Balance at 1 Jamrary 2021

Saknce at $1 De~bar 2021

2021
E

75,782

2020
E

75.782

7$.782

This IeiÃesenls the cost of refUfbishment iess hoUsing assodabon grant ecehheeKL

13



NOTES TiO THE ACXOLINTS (contbrued)
FOR THE TEAR SIDED B1 DBCRlRER 2021

Balance at 1 January 2021 and 31 December 2021

2021
6

2.772

This reserve represents amourns sat aside to meat any ona-off or large maintenance costs that
cannot be covered by Income in the year.

14. Invosirnent rovrduotlon reserve

Balance at 1 January 2021
Incroasel(Decrease) in market vakre of irwestments

2021

23,312
419

2020
E

21,041
2271

Balance at 31 Decand»r 2021 23.731 24%12

1S. Registered charity
By DaarL saahd on 6 August 1976, the astabgshad properties 1 -6 Broolside Cottages and 40-46
Gagows HIE, were vested In the Ofgdal Custodian for Charldas under eferenco 4953' Subject to the
condlgons set out In tha Deed 0» management of the properties is in the hand of the Trustees of the
Hunton Bridge Cottage Trust.

10. Rocorrprnent account
The sale of 4O46 Gagows HIE was completed on 26 February 19B1for E62,995 TNs Nnount was the
subject of a recoupment olrlaf by tha Charity Commlsdon and conal»aced to be rapwd by annual

instalmants of ES67 from Safnamber 19BB.

17. Accorwnodotloninmanagarnont

Supported Housing for older people

2021
No.
10

2020
No.
10

14


