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The L G Harris Trust was endowed by a gift of shares in L G Harris & Co Ltd from a 
shareholder, Mr L G Harris, in 1964. As the company has not declared a dividend the trust 
had no income, but on 31 August 2016 the sale of the company to Orkla Housewares 
Division was completed, and the trustees received a substantial payment for its shares. 
Acting on advice, the funds, which were approaching £5,000,000, were invested with the 
COIF funds managed by CCLA, which specialises in investing for charities. In addition, a 
legacy of £78,597 was received under the will of Mr Harris’s widow Mary who died in 2018. 
Of this amount, a donation  of £10,000 was made to the Avoncroft Museum of Buildings, of 
which Mr Harris was the first chairman, and the remaining £68,597 was invested in the CCLA 
managed funds.  
 
The end of the previous period’s accounts coincided with a very poor period on stock 
markets, but since then markets have improved considerably adding over £1m to the trust’s 
investments, and the total assets stood at a little over £6.5m at the year end.  

The CCLA managed funds pay a quarterly income to the trustees, and a total of £201,935 
was received during the year, plus £200 in interest. This is a little less than the previous 
year, reflecting the cuts in dividends made by very many companies. The trustees, who are 
the children of L G Harris, have agreed a policy for making grants from the income, and 
during the year grants of £226,111 were made. During the whole period of the accounts 
restrictions were in place which badly affected many museums, theatres, concert halls, and 
educational establishments, and during the year the trustees made grants to the Holst 
Museum in Cheltenham, Avoncroft Museum (of which L G Harris was first chairman), the 
English Touring Opera, the Bromsgrove International Musicians Competition and the City of 
Birmingham Symphony Orchestra. In addition the trustees wish to help the restoration of 
local historic churches and other buildings, and have continued to support the restoration 
work being done to Stoke Prior Church, Worcester Cathedral and Evesham Abbey, and have 
also given a grant to support work being done to the stained glass in Ombersley and 
Munslow churches. 

Due to the pandemic restrictions the trustees held a distance meeting using Zoom in 
September, at which various matters were discussed, including a proposal to ask CCLA to 
pay the quarterly dividend directly into the trust’s bank account, rather than the CCLA 
deposit account, as interest rates had fallen to almost zero, which was agreed.  

Other than investment management charges and a fee paid to the person who examined 
the accounts, the trust operates on a purely voluntary basis, and all the income can be used 
for charitable donations.  
 
Andrew Harris, Trustee 
May 2021 






