


































NATIONAL FEDERATION OF THE BLIND OF THE UNITED KINGDOM

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestricted Restricted Restricted Restricted Restricted Revaluation Total Total
Funds Funds - Bond Funds - Branch Funds - Campaign Funds - other Reserve 2022 2021

NOTE £ £ £ £ £ £ £ £

Incoming Resources
Incoming Resources from
Generated Funds:
Voluntary Income 21171 0 22370 12 0 0 43553 23036
Activities for Generating Funds 12213 0 1630 0 0 0 13843 2819
Investment Income 320 0 10 0 0 0 330 11
Incoming Resources from
Charitable Activities 822 0 0 0 0 0 822 1270
Total Incoming Resources 34526 0 24010 12 0 0 58548 27136

Resources Expended
Costs of Generating Funds:
Cost for Voluntary Income 796 0 628 0 0 0 1424 842
Fundraising Trading Costs 13579 0 20937 0 0 0 34516 5455
Charitable Activities 55648 0 2156 0 0 0 57804 59483
Governance Costs 0 0 2507 0 0 0 2507 763

70023 0 26228 0 0 0 96251 66543

Net (Outgoing) Resources before -35497 0 -2218 12 0 0 -37703 -39407
transfers

Transfers
Gross Transfers between funds 0 0 0 0 0

Net (Outgoing) Resources before -35497 0 -2218 12 0 0 -37703 -39407
Other recognised Gains

Other Recognised (Gains/Losses)
Realised and unrealised Gains
on Investment Assets 0 -212 0 0 0 0 -212 16877
Net Movement in Funds -35497 -212 -2218 12 0 0 -37915 -22530

Reconciliation of Funds

Total Funds Brought forward 179566 105465 36674 1878 2892 64052 390527 413057

Transfer fundbetween Bank Accounts

Total Funds Carried Forward 144069 105253 34456 1890 2892 64052 352612 390527



NATIONAL FEDERATION OF THE BLIND OF THE UNITED KINGDOM

BALANCE SHEET AS AT 31 DECEMBER 2022

2022 2021
£ £ £

Fixed Assets
Tangible Assets 76801 79201
Investments 105253 105465

182054 184666

Current Assets
Debtors 331 331
Cash at Bank and in Hand 171751 207054

172082 207385

Creditors: Amounts falling due within one year 1524 1524

Net Current Assets 170558 205861

Net Assets 352612 390527

Funds of the Charity
Revaluation Reserve 64052 64052
Restricted Funds 2892 2892
Unrestricted Funds 144069 179566
Restricted Funds - Investment Bond 105253 105465
Restricted Funds - Branch Funds 34456 36674
Restricted Funds - Campaign Funds 1890 1878

352612 390527

Approved by the  Trustees and Signed on behalf of the Federation:

---------------------------------------------------------------------
Andrew Hodgson

Date:

---------------------------------------------------------------------
Karl Farrell - Treasurer

Date:



NATIONAL FEDERATION OF THE BLIND OF THE UNITED KINGDOM
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

1. Accounting Policies
The principal accounting policies are summarised below. The accounting policies have been applied 
consistently throughout the year and in the preceding year.

1.1 Basis of Accounting
The financial statements have been prepared under the historic cost convention, with the exception that 
investments are included at market value. The financial statements have been prepared in accordance with the
Statement of Recommencded Practice; Accounting and Reporting by Charities (SORP 2005) and
applicable UK Accounting Standards and the Charities Act 1993

1.2 Fund Accounting
Unrestricted funds are available for the use at the discretion of the trustees in furtherance of the general 
objectives of the Charity. Unrestricted funds include a revaluation reserve representing the valuation 
of the freehold property.
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor.

1.3 Incoming Resources
All incoming resources are included in the Statement of Financial Activities when the Charity is entitled to
the income and the amount can be quantified with reasonable accuracy. The following specific policies
are applied to particular categories of income:

Voluntary Income is received by way of grants, donations and subscriptions and is included in the 
SOFA. Grants are recognised when the charity becomes unconditionally entitled to the grant. Cash
in transit is not included until received.

Investment income and associated income tax refunds are accounted for when receivable

Incoming resources from fundraising and social events are accounted for when earned.

1.4 Resources Expended
Expenditure is recognised on an accrual basis as a liability is incurred, inclusive of VAT which cannot be 
recovered as part of the expenditure to which it relates.

Costs of generating funds comprise the cash associated with attracting voluntary income and the 
costs of trading for fundraising and social events

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its
activities and services for its beneficiaries.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the Charity.

1.5 Tangible Fixed Assets and Depreciation
All assets costing more than £500 are capitalised and valued at historic cost.

The annual Depreciation Rates are as follows:

Fixtures and Fittings 20% per anum straight line basis
Freehold Property 2% per anum straight line basis

The part of the annual depreciation charge on revalued assets which relates to the revaluation surplus is 
transferred from the revaluation reserve to the profit and loss account

1.6 Fixed Asset Investments
Investments are stated at market value as at the balance sheet date. The SOFA includes the net gains
and losses arising on revaluation and disposals throughout the year.



NATIONAL FEDERATION OF THE BLIND OF THE UNITED KINGDOM
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

2. Incoming Resources from Generated Funds

Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £ £ £

Voluntary Income
Donations 19929 1048 20977 19380
Legacies 0 0 0 0
Subscriptions 1242 2232 3474 3656
Other 0 19090 19090

21171 22370 43541 23036

Activities for Generating Funds
Fundraising 12213 1630 13843 2819

12213 1630 13843 2819

3. Investment Income 2022 2021
£ £

Bank/Building Society Interest 330 11
330 11

4. Incoming Resources from Charitable Activities

Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £ £ £

Bank compensation 0 0 0 1270
Sale of goods/Transcriptions 822 0 822 0

822 0 822 1270

5. Cost of Generating Funds
Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £ £ £

Costs of Generating Voluntary Income
Donations 471 218 689 150
Subscriptions 325 210 535 692
Head office funding 0 200 200 0

796 628 1424 842

Fundraising Trading Costs
Fundraiser fee 5890 0 5890 4700
Fundraising expenses 0 0 0 195
Conference expenses 5474 20937 26411 210
Advertising 2215 0 2215 350

13579 20937 34516 5455



NATIONAL FEDERATION OF THE BLIND OF THE UNITED KINGDOM
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

6. Charitable Activities
Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £ £ £

Staff Costs 41760 0 41760 40322
Development worker program 0 0 0 0
Shared Spaces Campaign 2300 0 2300 2495
Bank Charges and Interest 0 0 0 0
Office costs 9188 2156 11344 14266
Depreciation 2400 0 2400 2400

55648 2156 57804 59483

7. Governance Costs
Unrestricted Restricted Total Total
Funds Funds 2022 2021
£ £ £ £

Branch Meeting Expenses 0 2079 2079 357
Branch Travel 0 428 428 406
Executive Council Expenses 0 0 0 0
Accountancy Fees 0 0 0 0

0 2507 2507 763

9. Net Outgoing Resources for the Year 2022 2021
This is stated after: £ £
Depreciation 2400 2400

10. Staff Costs and Numbers 2022 2021
£ £

Salaries 37745 36290
Social Security Costs 4015 4032

41760 40322

Numbers: Administration 2 2

11. Trustee Remuneration
No trustees received any remuneration during the year.

No trustee or other person related to the charity had any personal interest in any contract or transaction
entered into by the charity during the Year (2021-£Nil)



NATIONAL FEDERATION OF THE BLIND OF THE UNITED KINGDOM
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

12. Tangible Fixed Assets

Freehold Fixtures &
Property Fittings Total

£ £ £
Cost
At 1 January 2022 120000 22957 142957
Additions 0 0 0
Disposals 0 0 0

At 31 December 2022 120000 22957 142957

Depreciation
At 1 January 2022 40800 22956 63756
Charge for year 2400 0 2400
On Disposals

At 31 December 2022 43200 22956 66156

Net Book Value
At 31 December 2022 76800 1 76801

At 31 December 2021 79200 1 79201

The freehold property was revalued to £120,000 on 1 April 2005 by Vickers Carnley an independent firm of 
commercial property agents, on an open market existing use basis. The trustees are not aware of any
material change in the value since the date of valuation.

If the freehold property had not been included at valuation it would have been included at the historical
cost value of £60,850.

13. Investments 2022 2021
Charifund Accumulated Units £ £

Market Value at I January 105465 88588
Disposals
Additions 0 0
Unrealised Gain/(Loss) on Investments -212 16877

Market Value as at 31 December 105253 105465

All Investments are held in the UK and are managed by Charities Investment Managers Limited.

14. Debtors 2022 2021
£ £

Other Debtors 0 0
Prepayments 331 331

331 331

15. Cash at Bank and in Hand 2022 2021
£ £

General Account 5093 1978
Conference Current 2361 2361
Current Account 67327 103579
Shawbrook Bank 60560 60560
CAF Cash 62 22
Branches Deposits 34456 36674
Campaign Account 1890 1878
Cash 2 2

171751 207054



NATIONAL FEDERATION OF THE BLIND OF THE UNITED KINGDOM
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

16. Creditors: Amounts falling due within one year 2022 2021
£ £

Creditors 0 0
Accruals 1524 1524

1524 1524

17. Revaluation Reserve 2022 2021
£ £

Balance at 1 January and 31 December 81112 81112

18. Movement of Funds
Balance

Opening Investment Funds 31-Dec
Balance Income Expenditure Gains Transfers 2021

Restricted Funds £ £ £ £ £ £

Special Equipment 1517 0 0 0 0 1517

Accumulated 500 0 0 0 0 500

Brances Accum 875 0 0 0 0 875

Total 2892 0 0 0 0 2892

Balance
Opening Investment Funds 31-Dec
Balance Income Expenditure Gains Transfers 2022

General and Restricted £ £ £ £ £ £
Branch Funds

323583 58548 96251 -212 0 285668

Total 323583 58548 96251 -212 0 285668




































