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Netherhall Educational Association
(Limited by Guarantee)

Trustees' Annual Report 30th September 2021

Thc Trustees, who are thc company directors of Netherhag Educational Association (NL'A), subnut th&dr Annual Rcport

together with the Accounts and Auditors' rcport for thc year ended 30rh September 2021. The Trustees during thc year ended

30th September 2021 &vere those hated on page 1. Mr. J:hl. Muabal resigned on 18s October 2021, cacept for him, thc Trustees

remained unchanged at the date the accounts &vere signed.

Netherhag Bducanonal Association is a company hmited by guarantcc (No. 793583), its governing document being the

Ivlenu&randum and A&acies oE Associanon lmt amended on 16th March 2008. It is a registered chmity m Fngland si Wales (No.

236586) and in Scotland (No. SC039209). The Unsocial statements have been prepared ui accordance with the Companies Act

2006 and thc Chanues Act 2011.

The Trustees form the Cnuncil of NBA, which has power to appomt new Trustees who serve until such tune as they resign oi

are required to uuthdraw as supulated by thc CounciL New Trustees are recruited from among NBA's volunteers and

supporter~, with a view to schievtng a balance of skigs and talent~. They are provided with Charity Commimion guidance on

thc roles and responsibiliues of charity trustees, and they «bio receive mformal tra&ning designed to supplement the knowledge

d traming they have akeadl received from participation in the activities of NBA.

The oblccts of NL&A are thc advancement of educe non and learning and the training of character &n accordance wtth Christian

prmmples and ideals.

To achicvc this, NL'A aims to provtde ag-round formation for pcoplc of all ages espcctally the young, to help them ilevclop

their talent» to the full and usc them m the service of soaety.

This personai development is seen m a ham&onions union of all the fogoiving components:

o a&'she&vsasdproferrfvsal &frsrysyvsrsrivliich enables men and women to do then work ivcU, and to be moic aware

that study and work are principal meara both of personal groivth and of serving othem;

o rvriafrlrs&ls)usw&rivhich promotes understanduig and empathy with others regardless ofbackground, race or

crccd, aod fosters fricndslups and co-operation across cultuml divtdes;

o &6am&ter rferefvp&swi& ivhich is founded on human virtues such as smcerity, lnyalty, self-discipline, service to othi. rs

and a spirit of hard ivork, auth a deep sppremation of personal freedom and thc corresponding responsibdity;

and

o &pirsssl dr&&fop&sei&r wluch ago&vs men and women to Rnd God in theu: Eamdy and ivorldng hves and to pracuse

Christian pnnciples and ideals.

Activities and Public Benefit
To aclueve the aims sct out above, NBA

owns and operates a varietl of centres in Great Bntaui, mcluding halls of residence fi&r students in higher cducauon,

clubs with study Eacihties fo«young people, vocatii&nil &&airing centrea and vcnues for residential courses and

seminara
~ supports a number of cducattonal and social protects outside Great Britain ivhose aims are con onant ivith its oivn.

Thc Trustccs confirm that in accordance with secuon 17 of the Channes Act 2011 they have due regard to public bcncfit

gmdance published by the Charity Commission. They confirm that thc all-round Eormation imparted in and from the centres

of NBA is for the bcnegt of the public m general.

AU thc acuvities —includuig those of rclig&ous formation, wluch are entrusted to Opus l)ei, a personal prelature of thc Cathohc

Church —are open tr& ag who wish to paructpate, regardless of race, meed, or sodal background.

Outreach m thc foun of the promotion of formationn activtties outside NL'A's centres means that participation is evadable to

many more people than those who live u& the residential centres or attenil thc clubs regularly.



Netherhall Educational Association
(Limited by Guarantee)

Trustees' Annual Report 30u' September 2021 (continued)

Achievements and Performance
In order to assess how successful tt has been each year m meeting its atms, NRA h&w estabhshed a number of measures for tts
&olhng plan wluch is updated each yean Performance against thc targets &vluch &vere approved for 2020/21 is dcscribcd under
the four headings shown in the Review of Performance

Plans for Future Periods
The year 2020/21 and the pcuod of the preparation of tlus lleport sa&v the relaxauon of the UIC Government's hybuene
restricttons unposed &n response to Covid-19 pandeuuc. NBA has thercforc been able to re-open of its kalb& of restdence and
reudential conference centre, as wcg m& resunung non-rcsidcntial acuvincs in and fron& other centres.

The Trustees take the v&ew that, as effects of the d&sn&ptton decrease the return of income gows &vdl support the long-term
sustainabihty of the charity Over thc psst nvo years, NL'A has continued to enjoy a &vide base of supporters wlm work
volunmrily in the delivery nf its charitable objectives as well as advising and suppo&ung the Trustees &n governance and
management. Thc Trustees greatly appreciate the help of gcncrous indiv&duals —often of modest cucumstanccs —that have
enabled thc charity to go for vard. NFA plans to consnlidate &ts current centre& and activ&ties and look fnr new opportuntties
u& future years.

Review of Performance
The Activities of the Centres

Ta&grr. in each centre a programme of act&vtties for thc beneht of the chanty's benefiaanes.

As the hygiene restoctions in response to the Covid-19 were eased during 2021 and the pre-Covid programme of
soda&ties began to be restored. The numbers at both Ncthcd&all Ilouse and W&ckcndcn blanor increased but were
still down on accustomed levels, due to residual reluctance to get back to previous 'normal' activity. As in the previous
year, Grandpont House rema&ned full tluoughout the year of mostly graduate students who were able to conttnuc
their rcaearclx At Ormc Court the refurbtshmcnt work: were complctcd during 2020.

Tager. each centre to work wtthin its headline (break-cvcn) budget canyn&g out prudentmeasures for thc upkeep of the
fabr&c and equipment.

As m thc previousyear, close Raison continued between d&e Fre«urive Committee of Trustees snd the management
comnuttecs of the centres, &dennfymg the extent to wiuch operational savmgs and additional fundmg streams could
be found. 5Vhcrc centres would not be able to meet the&r budgctu&g break-even, substdics from reserves &vere made.
The extenstvc phnning carried out over thc summer of 2020 lead to over 50% occupancy of Netherhall I louse. and
the conference centre as &estuctions nught change in 2020/21.

The opportunity &vas taken to undertake whatever routine ma&ntenancc wed& proved pose&hie.

Support for International Projects

Ta&grr. obtam funding to provide support for selected projects consonant uath NL'A's objectives

During 2020/21, NL'A reccivcd donat&ons, &nciurhng associated G&f&Au( of 1'39,229. From these and amounts
totalhng $101,716 collected m prev&ous year&, NliA was able to mvanl grants og $57,600 to the KDT - Ugwuoma
Study (:entre, Bnugu, N&geria (approved in 2019/20), $5,000 to the Ponuf&cal Uruvcrsity of the Iioly Cros&, and
$33,700k to thc Fundacion Cardenas Rosales. Checks had bccn carried out to ensure that the recip&ents werc sana

fu/r not-for-proht bodies w&th aims consonant &vtth those of NR 'i.



Nethethall Educational Association
(Limited by Guarantee)

Trustees' Annual Report 30th September 2021 (continued))

I'inancial Ileview
Finaucing

Ta&gee: raising of donations that will enable the repayment of the loans by wluch NFA has Bnan«ed thc acquisidon of its

premises and major refurbishmcnts.

During thc yew regular donations horn suppo&ters of $1,309,598 compared to $1,170,960 the prev&ous year.

II&hough the economic effect of the pandemic is felt throughout the population, the Trustccs beheve thcrc is a wide

l&ase of supporters who contnbute to the funds of NEA as well as working volunta«ill in thc dehvery of chan&able

objecuvcs. They expect thc char&ty &vill bc able to go fo&ward with thcu generous help. One-off donations were

received of L39,229 compared to $78,000 the previous year.

Tauee. the admin&strat&on of other mcome streams which enable capital repayments to bc made.

Income from Charitable Activities was $520,599 m 2020/21 cnmpared to 1'644,699 the previous year, in which

there had been full occupancy of thc halls of residcncc m the autumn term of 2019 &vhich was not matched in 2020

duc to the effect of the pandemic and of refurbishment works Overall, NFA was able to add $402,517 (2020

1'677,614 reducti&m) to tts resen&cs, before investment gatna Thc Trustees regacd tlus as a satisfactory position as

regards commitments to capital repayments.

The administxanve costs of running the chanty continue to be ve&y low, duc to our br&md base of skiged volunteers

who carry out much of the wodt for each of the centres and for. the running of the charity as a &vhole: Note 6 to the

Accounts reflects the fact that only onc of the nine centres has paid admintstrattve staff and the head ofhce functions

with only nvo pdd employees.

Development of existing and new ccutres

Ta&ger the development of crasung and ncw centres with fundmg arranged and repayment plans in place.

The opportunity of Covid 19 restrictions was tel&en to refurbish 7 8 Orme Court to improve faciliues for future

residents.

The Trustees a«e aware that NFA's acnvtties depend for their continuance on voluntary income f'rom regular and onc-off

donations. By the nature of NEA and its worl&, these donations proceed in the main from long-tenn supporters committed to

on-going help for the activities carried out Gnm the centres which they are funding. The Trustees make cxtcnstve efforts,

pecsonally and throogh othcm, to maintain a continual relationship with these supporters and to increase their number.

The Trustees have furtherm&uc undertaken an assessment of thc nsks, both opmational and gnancial, to which NBA is exposed.

They bcheve they have procedures in place to manage and reduce risks:

to human life and welfare, by the adoptton of health tk safety policies and training;

~ to young or vulnerable people, by havtng in place suitable polictcs and procedures;

~ to inconung resources from non-charitable renmi income, by suitable msmance;

s to operationd and mvcstmcnt tangible assets, by appropruate maintenance and &nsurance; and

to charity resources by appropriate control procedures.

Tlm Trustees believe they arc thereby add&casu&g the mam nsks to the conunuance of NL&A and iu' activities and taking measures

consistent with the nature. of the Chmity and tts resources.
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The prmcipal activity of Nctherhall Residcnccs pic and New Nethcrhall Residences pic is thc pm&aston of the rented
accommodation aspect of thc hali of restdencc at Ncthed&all I louse. Their separate finanual statcmcnts are sumn&ar&sed u&

Note 10.The f&nal pre-tax positions are losses of 6137,317 and /'66, 728. Thcsc uvo comparues arc at the date of s&gnmg these
accounts m liquidation hav&ng surrendered to the Char&ty their leases on parts of Netherhall I louse m biay 2022.

Nethcrhall International College's principal acuvity is the pro&uslon of short courses in English during ~ummer vacations at
Netherhall House Due to Covtd restrictions no courses &vere held m 2021, and the (:ompany was dormant.

Dunng 2011/12, NL&A was gifted UK and overseas equities with a market value at the time of acccptancc of 1'71,348. At that
time the Trustees deeded to retain these holdings in thc expectation of atmual mcome and capttal gro&vth. They review tlus
decision regulady.

Su&cc 2017, NBA owned the bmldmgs used by Thc Cedars, a secondary day school in Croydon, Surrey, which it leased to PACT
Educational Trust Ltd, the prev&ous ou ncrs who con thn&ed to operate the schooL The Trustees considered tlus to bc a strategic
investment as PACT shares very sinular;ums and objectives to those of NEA. The 8&uancial operauon of the school cnsuredl
that the rental charged at least covered thc repayments on the bank loan which NL'A took out to purchase the school.
Subsmluent to the date of these accounts, thc Trustees agreed to the proposal of PACI' that thc property should be sold back
to PACT and the lease &evcrscd. This transaction was completed in April 2022 aud NEA's corresponding banli loan repaid.

NEA ahso holds as mvcstment& bmldmgs which it hm acquired on sites adjacent to its operauonal properties. The rental mcomc
from these properties have helped acr vice the mortgage or other loans with which the properties were purchased. In thc longer
term these pxuperues may become premises from &vhich NEA will cany out its charitable activ&ties.

Total reserves at 30th Scptcmbcr 2021 amounted to $30,170,062 (2020 $29,748,091) of wbtch I;44,713 (2020 $101,716) were
restricted The Trustees have designated A'543, 675 (2020 $538,292) for uvo named memor&ai funds gcncrally in suppo&t of
students, and $30,167,243 (2020 $29,887,377) represent'u&g thc net book value of NL&A's operational and &nvestmcnt properties
lcm msociated outstandu&g bormwingx At 30th Scptcmbcr 2021, therefore, NEA's free unrestricted funds sho&vcd a negauve
pos&uon of $585,569 (2020 negauvc L779,294). Thus, NL&A continues to have no frcc unrestricted funds at the end of 2020/21,
due prunanly to uvo yearp Cov&d-related ieduced numbers in thc halls of residence aud the cnnference centre and thc previous
purchases of signigcant bxed assets. NEA's ongoing policy is to work towards a situation whcrc year-on-lear surpluses can be
added to the free rescrvcs to support both NEA's on-going operations and its commitments u& respect of its fixed assets. 'I'his

pohcy wdl bc rev&e&vcd annually.

As explatned in Note 2 to thc Financial Statements the Trustees take the view that the NFA is a gomg conccm. NEA enloys
a wide base of supporters who work volun tardy and give gm&erously to tbe Chwity and therefore conttnucs to adopt the going
concern basis tn preparing &ts financial statements.
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Statement on Fundraisin

NL'A obtains its voluntary income predominantly from it: supporters and those who parumpate in its scantier It docs not

make appeals tri the general public. The Trustccs are satisficrl that they comply as applicable with the requuemcnts of The

Chariues (Protection and Social Iuvestment) Act 2016. In tlus context there arc no participators, vulnerable persons are

protected, and no complaints have been received.

S tcment of Trustees' Rcs onsibilitics

Auditors
Pncc Bailey LI.P have inihcated their wdhngness to contmue in office and m accordance ivith the provisions of the Comparucs

Act 2006 tt is proposed that they be re-appointed auditors for thc ensuing year.

Statement of Trustees' Rcspousibilities
Thc Trustees (who are also directors of Nedierhall L'ducational Associanon for the puiposes of company law) a«e responsible

for prcparuig the Trustees' report and the financid statements in accordance with applicable law and United 1&ingdoru

Accounting Standards (United Kingdom Ciencrally Accepted Accounung Practice).

Company law requires the duectors to prepare finanmal statements for. each financial year. Under that lmv the directiirs have

clcctcd to prepare thc financial statements in accordance with United Kingdom I'cncragy Accepted Accounting Practice

(United ICingdom Accounting Standuds and applicable law). Under company law the dircctois must not approve the financtal

smtcments unless they are satisfied that they give a uue and fair view of the state of affahs of the charitable company and of

thc incoming resources and application of resources, uicluding thc income and expenditure, of the charitable company for that

period. In preparing these financial statement:, thc rhrectors arc required tm

~ select suitable accounting policies and then apply diem consistendy;

observe the methods and principles in thc Chauties SORP FRS102;

make judgtuents and accounting csumates that arc reasonable anil prudent;

~ state whether apphcable UK Accounfing Staudards have been followed, subject to any material dcpartu«es disclosed

and cxplauied ui the finaucial statcmcnts;

~ prepare thc finanoal statements on tits going concern basis unless tt is inappropriate to presume that tbe charitable

company wdl continue in operation.

Thc trustees arc responsible for keeping proper accounting records that disclose with reasonable accuracy at any tune the

financial posttion of the charitable company and enable them to ensure that thc finanmal statements comply with the Companies

Act 2006 and the Charitics and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations

2006. They are also responsible for safeguarding the assets of thc chmttable company and the group and hence for taking

rcasonablc steps for the prcvcnuon and dctcction of fiaud and other irregulariues.

ln si& far as the Trustccs are aware:

~ thcrc is no relevant audit mfomiauon of which thc charitable company's auditors mc unaware; and

~ they have talten all steps that they ought to have talien to make themselves aivaie of any relevant audit informauon

and tn establish that thc auditors are aware of that mfoimafion,

By Order of thc Couna

X Bos



Independent Auditor's Report to the Members and Trustees
of Netherhall Educational Association

Opinion

Wc have aud&ted the financial statements of Netherhall Educational Association (the 'parent chacitable company') and it:
subs&diaries (the 'group') for the year coded 30 September 2021 which comprise of the Group statement i&f Pmanmal Activines,
thc Group and Parent charitable Company Balance Sheet, the Group Cash I&low Statement and notes to the finanmal statcmentg
incfukng a summary of signigcant accounnng policies, The Bnancial reportmg framework that has bccn apphed m thor
preparation is apphcable law and United Icong dern Accounting Standards inclurbng Pinanciaf Repornng Standard 102 The
Financial Reporting Standard «pphcable m the UK snd Republic of Ireland (Un&ted Kingdom Cienerally Accepted Accountmg
Pracnce) aml the Charitics SORP 2019.

In our opioton the finanmal statcmcnta

bove a teue and fa&i v&ew of the state of the group's and parent charitable company*s affairs as at 30 September 2021,
and of the group*s mconung resources and apphcation oF resourcea indudmg its mcomc and expenditure, for the
year then ended;

have been properll prcparcd in accordance w&th Untted Kingdom (lcnerally Accepted Accounting Pcacncc; and

have been picpsrcd in accordance wtth thc rcquiren&eats of thc Compaiues Act 2006, the Charities SORP 2019, the
Charities and Tiustee Investment (Scotland) Act 2005 snd regulation 8 of thc Charities Accounts (Scotland)
Regulations 2006.

Basis for opinion

We conducted our aud&t it& accordance with h&teinanoml Standards on Auditing (UI&) (ISAs (UI()) and apphcablc Iaw. Our
responsibiliues under those standards arc further descr&bed in the Auditor's responsib&lities foi thc audit of the financial
statements secnon of our report. We arc independent of the gmup and parent charitable company m accordance with the
etlucal requuemcnts that are relevant to our aud&t of the 6nancial statements m the UI(, mcluding the PRC's Ethical Stand&ud,
and ive have fulfilled our other ethical responsibihties in accordance w&th these requtrementx Wc believe tlat thc audit evidence
ivc have obtau&ed ts sufbcicnt anil appropr&atc to pri&vide a basis for our opmton.

Conclusious relating to going concern

In auditing the 6nancial statements, wc have concluded that the. Trustees' use of the going concern basis of accountmg m thc
preparanon of thc 6nancial statements i~ appropriate.

Bused nn the work wc have performed, we have not identtfied any material uncerctu&ties relating to events or. cnndiuons that,
indtvidually or collcctivell; may cast s&gnigcant doubt on the company's abdity to continue as a gon&g concern for a period of
at least uvelve months from when the Finaacial statements are authoiiscd for issue.

Our responsibilities and the responsibiliues of the Trustccs with respect to going concein are described in the relevant sections
of this report.

Other information

'11&c other. infocmation comprises thc informat&on iacluded in the annual report, other thea the Ihu ncial statements aud our
authtor's report thereon. The Ttustccs are responsible for the other u&foi&nation contamed iv&thin thc annual report. Our
opmion on thc Bnancial statements docs not cover the other. information and, except to the extent othemvise explicitly stated
m our report, wc do not express any Form of msurance concluston thereon.

Our responsibihty is to rind the other mfonnation and, m doing so, consider whether the other information is materially
incons&steat ivith thc financial statement ot our knowledge obtained in the course of thc audit, or otherivtsc appears to be
materially miistated. If we identify such n&ster&al mconsiitenmes or apparent mateo&I misstatcmentg ive are required to
determine whether this yves risc to a matedial nusstatcmcnt in the Bnancial statements themselves. IF, based on the ivork we
have performed, we conch&dc that there is a matenal nusstatement o I tlus other information, ive arc rmluireil to repoit tint fact

'We have nothing to rcpiirt in th&s regard.

Opinious ou other matters prescribed by the Companies Act 2006

In our ophuon, based on the worl& undertaken in the course of the auiht:



the informanon given &n the trustees' rcport (mcorporating the strategic report and the duectori" rcport) for. the

Snanmai yea for ivluch the financial statements are prcparcd &s cons&&tent with thc financial statemcnti; and

thc trustees report has bccn prepared in accoidance with apphcable legal requ&rcmenti.

Matters on ivhich we are required to report by exception

In the Bght of our knr&ivlcdge snd understanding of the group and parent ciuiritablc company and iti environment obtained in

d&e course of d&e audit, we have nnt identiged marerial misstatcments in the stratchnc repom and thc Trusteei' report.

IVc have nothing to report in rcspcct of the follnwing matters &n relation to wh&ch the Comparues Act 2006, the Chmttres and

Trustees Investment (Scotland) Act 2005 and the Charitics Accounts (Scotland) Regulat&ons 2006 rcq&mes us tn report to you

if, in our opinion:

~ adequate and sufhcient accounting records have not been kept by thc parent charitable company, or returns

adequate for our audit have not been received from branches not visited by us; or

~ the parent charitable company's Rnanmal statcmcnts are not in agreement w&th the accounting records and returns;

or

certain rhsclosures of Trustees' remuneration specified by law arc not made, or

~ we have not received all the infom&aurm and explanations we rcquirc Eor our audit.

Responsibilities of trustees

As explained more f'ully in thc trusteei' reaponsib&hoes statcmcnt, the trustees (ivho are Rso the d&rectors of the parent charitable

company for the purposes of company law) are resp onstble for thc preparation of the financial statements and Eor being sa tis fied

that they g&ve a tme aod fm' vieiv, and for such inten&al control as the trustees dctcrmine is necessary to enable the preparation

of finw&mal statements that are free from material misstatement, whether due to fraud or eiror.

In preparing thc financial statementi, the tnistees arc re&pons&ble Eor ax&casing the group's and parent charitable company's

ability to conunue as a going concern, disclosmg, m applicable, matters related to going concern and using the going conccm

basis of accounting unless tbe trustees etther intend to liquidate thc group or the parent clmrttable company or to cemie

operations, or have no realistic altcmative but to do so.

Auditor's responsibilities for the audit of the financial statements

LVe have been appointed mi aurhtor under section 44(1)(c) of thc Charities and Trustee Investment (Scotland) Act 2005 and

under. Companies Act 2006 and report in accordance with thc Acts and relevant regulations made or having effect thereunder.

Our objectives arc to obtam reasonable assurance. about whether tbe financial statements as a whole are free from material

misstatement, whcthcr due to fraud or error, and to itwue an auditor's rcport that u&eludes our opinion. Ileasonable assurance

is a lugh level of assurance, but &s not a guarantee that an audit conducted in accordmce with ISAs (UI4) wdl ahval i rletect a

matcual mwstatement when it exists. M&sita&emeute can mise from fraud nr mror and are considered material if, individually or

in the aggregate. , they could reasonably bc expected to mfluence the economic demsions of users taken on the basis of these

Snanwal statcmenta

Irregubritiei, including fraud, are instances of non-compliance with laws snd rcgulationi. 5Ve design procedures in linc iv&th

our re&pun&lb&hties, outlined above, to detect matenal misstatemcnts in respect of nrcgulaimei, including fraud. Tl&e extent to

wluch our proceduies are capable of detecting irregularitiei, including fraud &s detailed bcloiv:

'iVe ga&ned an understandmg of the legal and regulatory fran&ewr&di apphcable to the Charitable Group and the sector u& which

it operates snd considered thc nslr of the Clmritable Group not compiymg with the applicable laws and regulations mcluding

fraud in particular those that could have a mater&al impact on the finanmal statcmcnti. Tlus mcluded those regulations directly

related to the Bnanciai statements, m eluding gnancial reporting, and tax legislation. In relanon to the opcmtrous of the charitable

company and group this induded compliance ivtrh Companies Act 2006, Charitics Act 2011 and thc Charities and Tmstcc

Invcsnnent (Scotland) Act 2005.

Thc usks were discussed nutb the audit team and ivc remen&ed alert to any imhcations of non-comphance throughout the aud&t.

We carried out specific procedures to adrkess the risks &dentiged These included the following:

Revicivtng any correspondencc ivith the Charity Comm&sa&on, agrccn&g the linancial statement disclosures to underly&ng

suppoiting documentation, enquiries of management m&d officers of the Charitable Group aud a review of legal fees in the

period.





Netherha(( Educational Association - Year to 30th September 2021
1:onsolidated Statement of Financial Activities including income and Expenditure Account
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IG7,638
96,297

IP53,898
3'48 93'7

671,029

1,000,000

Ttlnm dm 2,719,504 96, 97 -"815.801 3 829 2G6

N t I «/(0 p dlt )

NtM«Ill d

EGI E sat p 6 d

Tot ) lt 6

10
19,454

8 470,565

18 (279,810)

198,725

079,P) I)

19/20 ~580 5G9

5,383

79,866

8A249

30,4'thG69

30 710918

(56,977)

(76)

(57,003)

)01,71G

41713

(880,697)
19.454 (30,013)

IM,971 (I, 88,324)

421,971

29,748,091

(1,588,324)

31,33G,415

30175 06 29 748 091



Netherhall Educational Association - Year to 30th September 2021t.'onsotldated iialance Sheet at 50th September ZUZ1

Notes 2021 2021 2020 2020

Fixed Assets
Tangible assets
Pmgmmmc related mvestmentv

Investments

9
10

10

27,36(,fi51

9, 164,273
5,455,994

27,626,864
9,421,236
5,431,540

42,281,91tl 42,481,640

Current Assets
Debtors and Prepayments
Cash at bank and m hand

Creditors: Amounts falling due
mithin one year

11
12

384,474
798,127

1,182,601

312,619
955,197

1,267,816

2,608,537)

Net Current Liabilities 1,21 8,599 1,340,721

Total Assets less Current Liabilities 41,063,319 41,140,919

Creditors: Amounts falling due
after more than one year
Ivfortgages and other(cans 14 (I0,888,257) (I 1,392,828)

29 748 091

Funds
Uttrestncte&l.

General fund

Destgnated

Jeremy 5V(ute Ivlemorial I'cgotvslup I'und
Ivltchacl Ihchards ikdemo«ial Fund
Properttes
Investment propcrnes revaluation rcscrve

ltestrtctcd.

Jeremy IVhite lvlemonal Bursar) Fund
Intemanonal Pro(ccts

19/20

533,474
10,201

21,48ZF96
8,(84,847

9,171
35,542

(580,569)

30,710,918

44,713

528,192
10,100

21,202,530
8,684,847

9,080
92,636

(779,294)

30,425,669

101,716

29,748,091

The notes un pages 14 omvanls fomt part of these tinanmal statements.

Approved an authorised by the Counml on 12/12/22

Trustee

Company Number 793583
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Nethethall Educational Association - Year to 30th September. 2021
15atance Sheet at 30th September 2021

Notes 2021 2021 2020 2020

Fixed Assets
Tangible assets

Prohnammc reLated investments

Investments

9
10
10

20,245,795
9,464,273

13,412,951

20,411,529

9,423,236
13,545,614

43,123,019 43,380,379

Current Assets
Debtors
Cash at banli and in hand

11
12

384,474
764,532

312,619
921,533

Creditors: Amounts falling due
within one year

1,149,006 1,234,152

3,473,610)

Net Current Liabilities

Total Assets less Current LiabiTities

(2,059,699

41,063,320

(2,239,458

41,140,921

Creditors: Amounts falling due
after more than one year
Mortgages and other loans 14 (10,888,257) (11,392,829)

Nct Assets

Funds
Unrestricted:

General

Designated:

Jeremy Wlute Memorial lieHoivslnp Fund

hlichael Btchards Ivlemorial Fund

Properries
Investment properties revaluation rescrvc

Restricteih

Jeremy White Memorial Bursary Fund

International Projects

19/20

533,474
10,201

21,482,396
8,684,847

9,171
35,542

(580,568)

30,710,918

44,713

528,192
10,100

21,202,530
8,684,847

9,080
92,636

(779,293)

30,425,669

101,716

The notes on pages 14 onwards tonn part oF these financial statements.

Approve and authorised by the Couucil on 12/12/22

Trustee

Company Number 793583
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Nerherhall Educational Association - Year ro 30th September 2021(.'onsoltdared Cash l low Statement

Notes 2021 2021 2020 2020

Net Cash Inflou from Operating Activities 22 845,402 622,529

Returns on Investments and
Servicing of Finance
Bank tnterest paid
Interest recco ed

Net Cash Outflow from Returns on
Investments and Servicing of Finance

(171,470)
1,928

(169,542)

(183,245)

2,276

(180,969)

Taxation

Capital Expenditure and Financial Investment
Payments to acquirc tangtble fixed assets
Payments to acquire propertl' investmcnts

(219,122)

(46,037)
(867,867)

(I 22 324)

Net Cash Inflow (Outflow) from Capital Expenditure
and Financial Investment (265,159) (990,191)

Net Cash Inflotv (Outflow) before Financing 410,701 (548,631)

Pinancing
New long-term loans
Ncw CBII.S loan

Repayment of long-term loans (567,771)
(567,771)

680,0UU

500,000
(176,505)

1,003,495

Increase/(Decrease) in Cash 157 070

Reconciliation of Net Cash Flow to Movement in Net Debt
2021 2020

Incrcasc/(decrease) in cash
New long-term loans

Repayment. of long-term loans

Movement in Net Debt in the Year

Nct debt at 1st October (Note 22)

Net Debt at 30th September (Note 22)

(157,070)

567,771

410,7U1

(12,642,356)

12 231 655

454,8G4

(1,180,000)
17G,505

(548,631)

(12,093,725)

12 642 35fi
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Netherhall Educational Association —Year to 30th September 2021

Notes to the Financial Statements

1 Objects and Organisation of the Association

The Association is a registered charity for the advancement of education within the Christian ideal, incorporated under

the Companies Act 2006, limited by guarantee and having no share capital. (As from 15th October 1980, the word

rhhrdtery is omitted by licence of the Secretary of State for Trade. ) It is organised as follows:

ownership of vaoous properties, the financing of the related mortgages, fund-raising activities, and general

administration are the responsibdity of the Association;

the properties are mn as independent centres anil their. operation is the responsibility of the various house

management committees; they are mn accorrhng to the principles of the Association, and to achieve its objects.

2 Accounting Policies

Accounting Convention

These financial statements have been prepared in accordance with PRS 102 "The Financial Reporting Standard

applicable in the UIC and Republic nf Ireland" (PRS 102) and the requirements of the Companies Act 2006.

The Charitable Compan& is a public benefit company as defined by PRS 102 and therefore the Charitl also prepmed its

financial statements in acconlance with the Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (The PRS

102 Charities SORP), the Companies Act 2006, the Chariues Act 2011 anil the Charities and Trustee Investment

(Scotland) Act 2005.

The financial statements are prepiued in sterhng, which is the functional currency of the company Monetary amounts

in these financial statements are rounded to the nearest pound.

These financial statements are prepared on the going concern basis, under the historical cost coavention as modified by

the revaluation of investments and in accordance with the Companies Act 2006 and applicable accounting standards in

the United IGngdom. The principal accounting policics, which have been applied connstently throughout the year. , are

set out below.

Going Concern
The Tmstees have assessed whether the use of the going concern basis is appropriate and have considered possible

events or conditions that might cast significant doubt on the ability of NEA to continue as a going concern for at least

another 12 months from the date of approval of the financial statements. In particular the Trustees have considered

NEA's forecasts and projections and have taken account of pressures on income. Covid-19 control measures resulted

m the need to close the doors of the halls of residence and conference centre Eor long periods, with resulting loss of
income. Ilowever, the Trustees take the view that, with suitable cash-flow management, the loss of in come does not

threaten long-term sustainability of the charity. NEA enjoys a wide base of supporters who work voluntarily and give

generously to the Charity, a number of whom have made interest-free loans. The Trustees will be re-considering its

strategic plans in the hght of performance in 2021/22. They are aware that for many years NEips net current liabdities

have been negative. This results from a large number of interest-free loans from supporters which are payable on

demand. Having reviewed forecasts, cashflows and budgets for at 12 months from the date of signing these accounts in

ordec to determine the gomg concern status, the Trustees have concluded that there is a reasonable expectation that

NEA has adequate resources to continue in opeiauonal eiustence Eor. the foreseeable future. NEA therefore continues

to adopt the going concern basis in prepanng its financial statements.

Basis of Consolidation

The group accounts consolidate the accounts of Netherhall Educational Assonation and its subsidiaq undcrtalungs

drawn up to 30th Septembcn As permitted by Section 480 of the Companies Act 2006, no separate statement of
financial activities Eor Neth erhall Educational Association is presented.

13



Netherhall Educational Association - Year to 30th September 2021
Notes to the t Inanclal Statements lconunueul

Accounting Policies (continued)

Peruio s

Tl c charity opemtes a d fi cd co tdbuuon pension scheme. The assets of the scheme are hdd v psmtely f om those of the cbanq in an

independently admmntcrcd fund. Tbe pertsion cost cha ge represents ntub tio s psyablc under thc scheme by the chanty to the fund.

Depreciation of Fixed Assets

lireehold land is notdepreoated. The Trustees ha sed tl t a sitio ate mngcmcnts ot'FRS102ivith reganls tore al ed assets t

secern

Jet
deemed cost Tl c cost or valuation of other tangible ti. d assets is 0 p ciatcd b& annual instalments over then espected usef I h ev as foflo v

Long leasehold bmldmg.

Preehold bufldingr

Fucmt re a r! fiuings

Ivlotor velucles

50 years

50 —200
&

art
10 year;,

4 years

An amount equal to th . cess of thc annual depreciation clu ge on res alued assets o er the n iu al I i t 6 al

assets is transferred annually from thc revaluation reserve to the general reser e.
st depreciation charge on those

The canymg values of tanbdb&c tiscd meets are reviewed for unpurmentin penods ivhere e ents or cha gcs i ci curn. tanccs indicate that the carrymg
tvluc may not be recoverable

Tire capitalisauon threshold i. set at (2,500.

Financial Instruments

The charity ha. clcctcd to apply the provisions of Secuon 11 "Basic unancig Instmme ts" of FRS 102 to ag its financial mstruments (and has no
instr me tt required to be accounted foc undec Secuon 12 "Other Iiinancial I stmme ts'q. Financial instruments are recogmsed in the chadity's

balance sheet when the clmity becomes party to the cont actual obligations of the instrument. Finanoal assets and liabihues are offset, 6th the nct
amounts presented tn die flnancial statementv, wl e c there is a lcgsfl& enforccablc right of set off uid an mtenuon to settle the net amount. \With th '

csccptions of prepayment, deferred income and balanou du to/flo HlvIRC, afl other debtor and crerhtor balances are conudered tobe basic
finanoal mstrument under PRS 102. Other financial instmment assets include investments wluch are measmed at fai value, with ovcments in

unrealised gains as rhsclov d m not 10.

Cash aml cash equivalenm

Cash a d cash cqmvalents include cash at banks and m band and short tenn depouts mth a maturity date of th cc months or less.

Debtors and creditors
Debtors and creditors recen able or payable iuthin onc year of thc reporting date are carried at their tmnsacuon price. Debtors and croft ct that arc
receivable or payable m more than one years d not. ubject to a market rate ofinterest are measured at the present val e of the eapected I t r.
receipts or payment rhscounted at a market mte of interest.

Employee benefits
Tire costs of short-term employee benefits are recogmsed as a habiht» and an eap ve.

The cost. of any unused hohday enutlement is recog ised in thc pc iod in which the employee's services are received.

Temunation benefits are recogm ed immeihately as a c, pcnsc when thc company is demonstrably couunitted to temunate the employment of an

employee or to provide teunination benefltv

Programme related investments —props ties

Pmperuev wluch are used to help I Itig the chadt& ': objcctivcs arc initiafly recogn&sed at cost and measured at the amount paid, i 4th the carling
a ount adjusted m subsequent y css to mflcctif neccssary for an& impairmerit. Any impaument losses are unmerhately recogmsed in th Stat ent of
Pmanaal Acti sties.

Investmcnts
Some of thc bvoup's propcrtics arc held for long term investment. The costs of am estment propem s i cl dc, i herc appropriate, interest on capital

employed, capitahsed duung tlieir development periods. In estment p op ' u u a c accounted for in accordance saith FRS 102, as follows:

investn cnt propc ties arc rciulucd and the aggregate surplus or deficit is transferred to the mvevtment pmp ty 'valuatiri uucnc; where the
total of the investment pcoperty revaluauon resene is msuf6oent to cover a detiot the eacess iv charged in the Statement of Finanoal Activities;

no depreaauon is provided in respect f fm hold in st c t pmpcmcs.
Thc csn&dug vs&um of i vc t cnt. in subsidiaries arc reviewed for unpairmerit mtnuagy ifevents oc changes m arc m tanccv i di at tl e ca sing
value may not be recoverable.

Iucome

Ag m«m is included in the Statement of &tins mal Acuviu ': o a receivable basis.

&Where income is received in advance, tt is cerned fouvacd as defened mcome and is ulcer d m tllm p n d t vhich it relates.
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Nethethall Educational Association - Yeat to 30th Septembet 2021
Notes to the l lnancial Statements (continued)

Accounting Policies (continued)

Allocation of Costs
Charitable expenditure includes salary costs of staff employed at the centreg depreciation of Axed assets owned by NRA,

mtercst pud on NL'A's loans and other charitable expcnihturc.

Support costs mdude the salaq costs of the finance smff, dcprcciation of computer and other equtpment and other

administration expenditure. They arc rcmflocated to tlm other activiues m line with cxpcnditure on those activities.

Govcmancc costs comprises audit fccs and other compliance costs.

Fxpenditurc is charged on an accruaks basta. Gmnts payable are included in the Statements of Ituwncial Acuvitics when

approved and communicated to a third party to create a constructive obligauon.

Foreign currencies transactions
Unsccurcd loans expressed m foreign currencies have bccn uuuslated into sterling at the mtes oF exchange ruhng at the year

end date. Afl exchange guns/Fosses have been reflected in the statement of Anancial aciivitics.

Fund Accounting
Unreauictcd general funds are funds that can be used in accordance with the charitable objects at the discretion of the Trustees .

I&estgnated funds arc funds that are set aside by the Trustees out of gcncral Eunds for specific future purposes or objects.

Restricted funds are funds that can only be used For specific pucposes withtn the objects of the charity. Restricuons ense when

specified by the donor(s).

LiabiTities

Crethtors and piovisions are recognised ivhcre the charity has a present obhgauon resulting from a past event that wdl

probabl& result in thc transfer of funds to a third part& and the amount due to settle the obligation cao be measured or

estimated reliably Creditors and provisions arc. nouuafl& recognised at their scttlcment amount after allowmg for any

discounts duc.

Critical accounting estimates and judgements

In the «pphcation of NEA*s accounting policics, thc Trustees are required to malta judgementg estimates, and assumptions

about the carrying amiiunt of assets and liabilities, that are not readil& apparent from other sources. The estimates and

associated assumptioos a«e based on histoucal experience and other factors that arc considered to be relevant. Actual results

may ibfFer from these csumates.

The esnmates and underlymg assumptions are reviewed on an on-gotng basta. Revisions to accounting estimates arc recogmsed

in the period in which the csumate is revised, iE the revision afFects oniy that period, or m the pciiod of the reviston and future

perioils if the revision affects both current and Future peuods.

The estimates and assumptions which have a significant nsk of causing a matcdn adpistment to the cmrying amount of assets

and liabilities cre outhned below.

Critical judgements

Useful economic lives

'lbe annual depreaation charge Eor propert&; plant md equipment is sensitive to changes in the cstimatcd useful economic

lives and residual values of the assets. The useful economic ives and residual values are re-assessed annuafly. They are amended

when uecessary to reflect cmrent estimates, based on technological advancement, future investments, economic utdisation and

the physical condition of the assets.

Provisions

The Ass itciattou makes an estimate of the re cove mblc value of trade and other debtors. &When assessing impairment of trade

and other debtois, mwiagement considers factors including the current credit ranng of thc debtor, the aging profilc of debtors

and histodcal experience. Scc note &4 for the nct can& mg amount of thc debtors.
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Netherhall Educational Association - Year to 30th September 2021
Notes to the Elnanclal Statements (continued)

3 Donations

Doniuons include /272, 652 (2020 —/399, 264) for donations ieceived by thc various centre~. No legacies ivere rcccivcd during the

lear (2020 —nd). NEA is able to recover tax on donanons reccivcd uridcr (iiFtAid

Income from charitable activincs relates to residential fees

As a charit)5 thc Association is not liable to taxauon on irs

charges For courses and activities, and subscriptrons.

income piovuled tlus is Fully apphcd to the furtherance of its obiccts.

4 Analysis of Expenditure 2020/21

Note

0 tig
kuuds I' 'ty

iteside tial &
id iisl

P g'
A'

CI G 4 S ppcn
c t

2021
i.otal

Staff costs
Depreciition
Intcrcst paid
Catering

I.ight & heat
Rent gr rates

I lamtcnancc

Replacements
Oilier cot&
Aucht

Support Costs allocated pro rata on
other cspnditures.

6a
(j

5
34,531

132,397

5,788

204,777

24,403

381,733
231,145

165,722
117,491

2,31C)

84,792
2,242

309,578

40,568 130,722

442 4G4 1 425 741

97,308
38,253

35,G91

26,527
30 5()2

4,504
8,675

12,215
()4 719

71,77G

180,406

55,935
29,940

7,372
22,307

4,997
52,029

35,177 42,876

383 6GI 467 638

161,349

11,790

37,4US

35,414

712,166
484,335
171,470
248, 184
183,811

14,192
332,341

19,454
51(l,137
35,414

(249,343)

2,719,504

Charitable Grants

Total 2021

18 96 2r)7

2,815 fl01

Analysis of Expenditure 2019/20

(restat d)
Note

R side uei

t

(restated)

Resid ti I&
o - esneudsl

pogs es

(restated)

CII d

I dy

e t«
( e tat d)

Suppc t

C I

(restated)

2020
Total

StaFF costs
Deprccianon
Interest paid

Catering

Light & heat
Rent dr rates
I lamtenance
Rcplaccmcnu
Other costs
Aurht
Support Cosa asocatcd pro
other expndrtures

fata oil

6a
9
5 137,119

35G,742

91,718

319,134
216353

131,302
117,574

5,341
78,0fi 1

19,124
su 3,531

226,G52

72,133
G5,668
42,804
36,973
33322
10,112
48,657

1,229

9,704

59,541

63,232
101,171

60,595
34,573
14,456
24,722
11,657

40,835

C)5,231

159,127

34,583
3,322

207,758
38,352

(443,142)

G13,G26

417,775
183,245

228,870
185,4C)9

29,909
508,1(12

32,010
591,828

,352

585 579 1 447 U72 380 143 416 472 2 82r) 266

Chantablc Grants

Impmrment loss on programme

rehvied investment propernes

Total 2020

18

10 1,000,000

3 829 2GG
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Nethcrhall Educations(Association - Year to 30th September 2021
Notes to the Financial Statements (continued)

ft t emg tdh, kl,

2021

171,470

2020

183,24

6 StffC t 2021

G 2,301
44,078

14,987

712,166

2021
A t

2020

5G1,147
38,8 0
13,F 79

613,676

2020
At

9
37
2

18

5

32
I

Th I t d lkl, y tP lib IT I . I I I NI 711 ltt Pl) Ih f\ 16 g PII«P»
I h t 01(2020/el) TI T t dlgt tb d1t dl n«g fNIAt . In h c tt FT t I 6 gth*ch.

Thl't' fuq t nt d t f
I dt fad t I g fdlthT t . Thhf « t, thl I f

dq t "tff p 7 gt tl E. I C 'FI«E I ftl I «tt '«I Ieshl, rg«tC ltttu f d I I ttn

pll"6 t. ffttpp ptt t 0 «t atth tyt th t t . df tht t t«M Glpl dbdg g d thtl
ga 0' C tt«

N T t td I I f h d gth1 (2020 /I) D gd I 2020/21NEAptdtl t I t fth T t

I gt $980 (2020 t T I 12,679)

sat dSpl Atklbtblt P tCPF
Th«lu Md f 6(ft«lrm gd p«st hr dtn«phtpr t, dg p, , dl . »tl ff. d, uttr db f«, l da /I ».

I t tug Ifa ) I It tin th*r« t fth p. t p. I . $596346(2020 —$610868) 71 p I . ptf
pbl t ft p f dl t d S t 480 fth C p. At2006

2021

g
484,335

357111

2020

417,775
32,108

5,745
1,000,000

I

9 T gbl B dA I I d d P
d Htt g*

M I

VMI

AtltOtb 2020( I td)

At 'loth S pl b 2021

34,160,385
109,797

34,350,182

66P19

66,919

135,217
29,325

161,512

34,362,521

219,122

34,501,643

Atl to t b 2020( tet d)

Ch~ f th

At30d 3 pt 5 2021

N ta kV I

At30tl S*pt b 2021

6,613,571
444, 546

7,058,125

27 212 057

55,817
7,211

63,028

~3891

66,261

32,570

98,839

G5,703

6,735,657
484,335

7,219,992

27,361,651

At30thS pt »5 21120( 27,546 806 11 102 68P15G 27 F26 861

Th tt t It gt thp y
'0 d t nlrt t t»sb«g It fld Islt . t. gtl ttd tb 3
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Netherhall Educational Association - Year to 30th September 2021

Notes to the Financial Statements (continued)

9 Tangible Fixed Assets (continued)

Company
Cost or valuation:
At 1st October 2020 (restated)
Adrhtions during the I ear

Disposais

At 30th Scptcmbcr 2021

Land and
Buildings

24,763,070
189,797

24,952,867

Furniture
and Fittings

A'

66,919

66,919

Motor
Vehicles

L

135,217
29,325

164,542

Total

24,965,206
219,122

25,184,328

Depreciation
At 1st October 2020 (restated)

Charge for thc year

Depreciation on chsposal

4,431,610
345,0G7

55,806

7,211
GG,2G1

32,578
4,553,677

384,856

At 30th September 2021 4,776,677 63,017 98,839 4,938,533

Net Book Value
At 30th September 2021

At 3tl th September 2020 (restated) 11 113

2021

I rod siid isddiiigr

At cost
Transfers to Programme lielatcd Property lrn cstmcnts

Ai Trusteed valuatii&n —2018
At pmfessional valuation —199G

At professional valuation —1993

A'

24,770,248

(6,1 1 2,628)
GG7, 562

11,000,000

4,025,000

The restatements relating to the preiuous years' 6xcd assets are in relauon to items being reclassiFied whilst rrumtanung the same total

net bonk value

The details of Fixed msets are as follows —thcsc revaluations have been taken as deemed cosrs following the trannuon to I'RS102.

Group Company
2021 2020 2020

(restated) (restated)

18,4fi7,fl23 24,771 774 18 469 34ii

(fi,112,628) (6,112,62f!) (6,112,628)
667,562 6G7,562 6G7,5G2

11,000,000 1,601,159 l,fi01,159

4,025,000 4,025,000 4,025,000

Included in frcchold property is Netherhag House, part of ivhich has been leased to Ncthcrhag Rcsidcnces pic and Neiv Netherhall

Residences pic.

Included in land and buildings is an amount of t'1,472,495 (2020 restated —$1,346,282)) in respect of modificauon and refurbishment pr

A number of charges are in existence over thc inihvidual properties held by the organisauon, as described ui Note 15.

The net book value of land and buildings comprises:

Group
2021 2020

(res(ated)

Company
2021 2020

(restated)

Freehold

Lung leasehold

26,596,493
G95,564

26,831,936
714,870

19,480,626
695,5()4

19,616,590
714,870
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Netherhall Educational Association - Year to 30th September 2021

Notes to the Financial Statements (continued)

10 Pixcd Asset Investments

Group
2021 2020

Company
2021 2020

At 30th Scptcmbcr, fixed asset mvestments

comprised thc followmg

Investment Propcrtics
Listed mvestmcnts at market value

Inveitmcnts m subsidiary undenakmgs

5,390,000
65,994

5,385,000
46,540

5,390,000
f)5,994

7,956,957

5,385,000
46,540

8,114,074

Programme Related Property Investments Group and Company
2021 2020

A'

B/fwd
Transfcc at 1 October 2019 &om Fixed assets/investment properties

Additions

Impairment on Onne Court property

C/Fwd

9,423,236
10 305 912

41,037 117,324

(1,000,000)

Thc Programme Related Propccty Investments compose 2 and 3 Ormc Court, London W2 and Thc Cedam School in Croydon,

Surrey.

In 2001 wid 2003, NEA purchaseil 3 and 2 Orme Court with the intenuon of transferrmg owncrslup of these properries at a future

date to Dawliffe Hall Educational I'oundation, anothei registered charitl with smular objcctn as, so that thc nvo chariucs can run

joint protects. The properucs were purchased with a $1,000,000 loan mken out by NEA and secured against one property, and

$5,099,874 from the other charity. The bank loan has been repwd using income from renting tlie properuea

In 2017 the Trustees decided to enter into a sale and ltnseback with PACT Iiducationil Trust for purchase of The Cedars', a

secondary day school. The& considered this aprogrammcrelatedinvcilrnentin furtherance with NBA's charitable oblectivei. The

purchase was funded by a bank loan secured on the property. In April 2022 thc school was rc-purchased by PACT and NEA pwd

off the bank loan.

Investment Properties Group and Company
2021 2020

8/fwd
Ttansfcr at 1 October 2019 to progmmmc related investments

Addiuons

Disposals
Revaluation in hne with open market vduations for

adjoining properties.

5,385,000

5,000

10,518,275

(4,257,578)

5,000

(880,1971

C/Fwd
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10 Fixed Asset Investments (continued)

Details oF the un cstments in which thc company holds 20% or more of thc nonunal value of any class of share capital arc ar Follows:

Company
nabri//drip s//din/is Aigi

Neth«rhall Residences pic Companl Number. 2845358

Holding

0rdmaiy
shares

Proportion of
Voting Rights

and shares held

100%

Nature of
Business

Property
Rental

New Nethcrhall Resirlences pic Company Number 2845287 Ordinary Property
shares 100% Rental

Netherhall Intcmational

I;ollege Linutcd
Company Number. 3023523 Ordmary lsducation

shares 100%

Ncthcrhalf Residences pic and New Nethcrhall Residences pic provide rental sccommndauon for stuiients.

The busuicss oF Nethethall Internauonal Cogege Linuted is Enghsh language courses duruig thc summer at Netherhall House. Due to
Covid 19 restriction~, no courses were held during the summers of 2021 and 2020. Thc Company is domunt.

All of thc group subsicharics arc incorporated m England and relpstercd in I ingland anil Wales

Results of Subsidiaries For the Year to 30th September 2021

Netherhall
Residences

pic

New
Netherhall
Residences

pic

Netherhall
International

College
Limited

Total

Turnover

Cost of Sales

Administmtivc expenses
Other opemting income

Protit/(I. oss) on ordmary acnvuies beFore taxanon
Taxsuon

n/i

99,298

(182,136)
(82,838)
(54,479)

(137317)

172,562
(183,998)
(I1,436)
(55 2(&2)

(6F,728)

66 728

271,860

(94,274)

(109,771)

(204,045)

204 045

11 129 19 817

Assets

Liabiliues

Nct Assers/Shareholder Funds 311th September 2021

3,730,557 4,235,837 2,705 7,969,100
(12,143)
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n Debtors and Prepaymcnts Group
2021 2020

Company
2021 2020

A'

Tax recoverable
Other rlcbtorv
Accruals and prepaymcntv

167,751
196,317
20,406

142,123
170,496

167,751
196,317

20,406

142,123
170,496

384 474 312 61tl

12 Cash at bank and in hand

Restricted
Unrcsmcted

Group
2021

A'

44,713
753,414

Group
2020

101,716
853,481

Company
2021

44,713
719,819

Company
2020

101,716
819,817

921 533

13 Creditors: Amounts falling due
trdthin one year

Secured mortgage loans (Note 15)
Other unsecured loans (Note 16)
Other tares and sonal security

Other creditors

Accruals aod defcrrcd mcome

Amounu owed to subsidiaries

Group
2021

454,514

1,687,010
15,093
53,376

191,207

2020

374,155

1,830,571
16,399
97,154

290,258

Company
2021 2020

454,514 374,155

1,687,010 1,830,571

15,093 16,399
53,376 91,716

179 065 270,750
819 647 890 019

Tltere rs a beni overdraft faabt) evadable to NFA that rs secured by a floating charge over certain of the group's assets.

3 473 610

Deferred Rental Income

Balance as at 1st October 2020

Rclcased during thc year

Defened durmg the lear

Balance cerned fonvmd at 30th September 2021

Group and Company
2021 2020

A'

38,693 131,828

(38,693) (131,828)
38,693 38,693
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Notes to the Financial Statements (continued)

14 Creditors: Amounts falling duc
after more than one year 2021

Group and Company
2021 2020

&Restated)
2020

Sccurcii mortgage loans (scc Note 15)
- repayable after more than one year but witlun

five years
- repayable after more than five years

Unsecured loans (see Note 16)
—repayable after morc than onc year but within

five years
- repayable after morc than five years

1,860,122

8,721,496

306,639

10,581,618

306,639

1,898,648

9,085,451

321,478
87,251

10,984,099

408,729

The lr&ng term secured loans included $5,099,874 previously disclosed scpamtely and relates to loans on programme
related invesunents (sec note 10)

15 Secured Loans
AII sccurcd loans me secured on the freehold property of both the tangible assets and programme rdated prnperty
invcstmcnts. Interest is payable at both fixed and variable rates which, as at 30th Scptcmbci 2021, ranged benveen
1.86% to 4.0% above bank haec-rate.

Secured loans due after more than onc year. are repayable by instalments until they are fully paid off in 2042.

Group and Company
2021 2020

Amounts falhng due;

in one yern or lcm& on demand
&n more than one year but not more than two years

in more than two years but not more tlmn five years

m more than five yeais

454,514
466,03f&

1,394,086
8,721,496

374,155
473,861

1,424,787
9,085,451

Lem: included in creditors —amounts falling duc &vitlun one year (Note 13)
11,036,132 11,358,254

16 Unsecured Loans Group and Company
2021 2020

Amounts falling duc:
in one year or less on demand

after. onc year but witlun five years

in more than five years

1,687,010
306,639

1,830,571

321,478
87,251

Less: included in creditors —amounts falling due within onc ycm (Note 13)
1,993,649 2,239,300

17 Taxation
As a charity NRA is cxcmpt from both income and coq&oration tax as sct out in Section 505 of the Income anrf

Corporation Taxes Act 1988.

Group relief, &vhcrc available, has been applied beuveen sul&sid&aiy organisations details of which can be found on
individual financial statementa
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Notes to the Financial Statements (continued)

Donation
incl Gi/olid

18 Analysis of Designated and Restricted Resources 2020/2021
Opening
Balance

1st Oct 20

Income
Credited

Payments

Closing
Transfers Balance

30th Sep 21

u' '
Jereml Wlute hlcmorral Ifegowship Fund

hlichael Richards lvlcmonal I'und
528,192
10,100

5,282
101

533,474
10,201

Fared Assets Nct Book Value 42,435,100
less Outstandtng debt (12,547,723)

(219,176)
499,042

42,215,924
(12,048,G81)

TOTAL DFSIGNATED 279 8G6 30 710 918

Jcrcmy Whtte Ivlemonal Bursary I'und

Internadonal Projecml

KDT - Ugauoma Study Centre, Nigeria

Pontifical University of the Holy Cross

Vundacion Cardenas Rosalcs

Savum Project; Jerusalem

9,080

57,669

34,967

5,000
33,979

250

91

(57,643)
(5,000)

(33,654)

(26)

9,171

325
35,217

TOTA I, RKSTRIITED 101,716 39,229 26 44,713

Thc two Jcrcmy Wldte lvlcmodal Funds and thc hhchacl Richards Idem&nial I'und werc established tn support rhc activiucs oF NEA rcisted to

students. Thc International Projects arc educational and social projects outside Great Britain whose aims arc consonant lvith those of NE&L Thc

Uhnvuoma Study Centre provldcs study and personal dcvclopment opportunities of rhe type NISA pruvidcs at Kclstnn, Westpark and Dunreath. The

Fundamon Canlcnas Rosalcs supports sirrulal projects Gmnts sent tn thc Pontifical University of thc Holy Cro 1, Rome, are fot scholalslnps and

sltppoft fot hltclf&Rtlonal snulcflts Rt these untvcf lty 0 eel nlstltutlona Thc Savunl Pfolcct nll'olve' thc consttnctlof1 of R confcfcflcc ccnttc outst(lc

Jan&salem akin to SVickcndcn ivanor, which prolddcs social devch&pment opportunities parnculady For local women. The torsi gents made by Nl&A

duling thc yeal to 30 September 2021 amounted to /96, 927 (2020 nil) as detailed above.

Donation
incl Gi/rdid

Analysis of Designated and Restricted Resources 2019/20
Opening
Balance

1st Oct 19
Income
Credited

Revaluation/
Impairment

Transfers
Closing
Balance

30th Sep 20

Jcrcmy Whee hlemonal Fcllolvship I'und

lvlichael Richards lvlcmurial Fund

522,962
10,000

5,230
100

528,192
10,100

Vtxed Assets Net Book Value

less Outstandmg debt
43,743,382

(12,G23,625)

(1,880,G97) 572,415

75,902
42,435,100
(12,547,723)

TOTAI. DESIGNATED

'"R
Jeremy Wldte hlemorial Bursaty Fund

Intemadonal Projects

KDT - Ugvuoma Study Centre, Nigcda

Ponufical University of thc Holy Cross

Saxum Project, Jerusalem

8,990

57,669
(1,672)
33,827 1,140

90

1,672

9,080

57,669

34,967

TOTAL RFSTRICI'ED 98 814 1,140 90 1 672 101,716
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19 Movement on Reserves 2020/2021

Group

Un estricted:
Ciencral

Designated:
Restricted:

At 1st
October

2020

(779,294)
30,425,669

101 716

Income

3,178,615
5,383

39,32tl

Expenditure

(2,719,504)

Investment
(Loss)/Gain
(unrealised)

19,454

Investmcnt
Properties

Revaluations
A'

Transfers
in Year

(279,840)
279,866

26

At 30th
September

2021
A'

(580,569)
30,710,918

44 713

30 175,062

Company
At 1st

October
2020

(Restated)

Income Expenditmc Investmeut
(Loss)/Gain
(umealised)

Investment
Properties

Revaluations

Transfers
in Year

At 30th
September

2021

Unrestricted:
Geneml

Designatnl
Restricte.

P79,293)
30,425,669

101,716

2,90C,754
5383

39,320

(2,258,814) 19,454 (279,840)
279,866

26

(391,738)
30,710,918

44,713

19,454 30,363,893

Movement on Reserves 2019/20

Gronp At ht
October

2019

income Expenditure Investment
(Loss)/Gain
(unrcalised)

Investment
Properties

Revaluations

Transfem
in Year

At 30th
Scptcmber

2020

Unrestncted:
Geneml

Deugnatcd
Restrictedi

(415,118)
31,652,719

98,814

3,145,092

5,330
1,230

(2,829,266)

(1,000,000)
(30,013)

(880,697)
(649,989)
648,317

1,fi72

(779 Z94)

30,425,C)69

101,716

29,748,091

Company
At 1st

October
2019

Income Expendinue Investmeat
(Loss)/Gain
(unrealised)

Investmcnt
Properties

(Loss)/Gain

Transfers
in Year

At 30tl
Scptcmber

2020

Unrestricted:
General
Designat d

Restncted

(415,118)
31 652 719

98,814

2,660,016
5,330
1,230

(2,344,189)
(1,0()0,000)

(30,013)
(880,697)

(649 i789)

648017
1,672

(779,293)
30,425,669

101 716

29 748 092
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20 Analysis ofAssets between Funds as at 30th September 2021

Group
Fixed
Assets

Current
Assets

Creditors:
Amounts Amounts

falling due falling due
svithin after
1year 1year Total

Unrestricted:

General

Designated (see Note 18)
Restricted:

42,281,918
1,137,888

44,713

(1,718,457)

(682,743) (10,888,257)
(580,569)

30,710,918
44,713

Analysis ofAssets between Funds as at 30th September 2020

Group
Fixed
Assets

Current
Assets

Creditors:
Amounts Amounts

falling due falling due
within after
1year 1year Total

Unrestricted:

General

Designated (see Note 18)
Restricted:

42,481,640
1,166,100

101,716

(1,945,394)
(663,143) (11,392,828)

P79,294)
30,425,669

101,716

21 Related Party Transactions

Mr X Bosch is a trustee of the Opus Dei Chantable Trust which paid $41,000 (2020 —$62,700) to NEA towards the

expenses of running 4—6 Orme Court. Irlr Bosch and Ivlr J Velcro are uustees of the Greygarth Association which at

30th September. 2021 had made an unsecured loan of $119,294 with NEA; the movements since the 30 September 2020

balance of $193,366 being a net repayment of $60,000 and a recharge of insurance premiums mcurred on behalf of the

lender.

Isfr Bosch and bfr J Velcro (until November 2020 and from September 2020 respectively) were directors ofPACT

Educational Trust who run The Cedars School. The school building and stte was purchased by NEA in December 2018

and PACT Educational Trust leased tt back for $20,000 per month under a 25 year lease. The aims of PACI' Educational

Trust are in linc with the aims of NEA in that both organisations emphasise character formation in education based on

training in the virtues. As explained in Note 10 this property was re-purchased by PACT in Apnl 2022.

Ivlr Bosch, Dr Cums, Dr Hegarty, lvlr lrinabal, and Ivh Velcro are members of the resident management teams of some

of the centres of NlsA They are required to live tn and receive free accommodation at the centre whose acuvtttes they

help oryaruse, on the same basis as other non-trustee munbers of those management teams.
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22 Notes to the Statement of Cash Flows

(a) Reconc)Tiation of net mcome for thc year to net cash mflow &om operating acnvttie).

2021 2020

Net income for thc year
Interest receivable

Interest payable

Realised gain on investmcnts

Unresliscd gam/goss) on mvestments

Deprewation
Impairment of asset
loss on rhsposal of fixed assets
Dccreme/(tncrease) in debtors and prepayments
(Dcrxcasc)/increase m crcrhtors and accruals

426,971
(1,928)

171,470

(19,454)
484,335

(2)
(71,855)

(1,588,324)

(2,276)

183,245
880,697

30,013
417,775

1,000,000
1

(157,053)

Net cash inflow from operating activities

(b) Analysis of changes m nct debt. At 1st
October

2020
Cash
Flow

At 30th
September

2021

Cash at bank and in hand 955,198 (157,071) 798,127

Debt due withm one year

Debt duc after one year

955,198

(2,204,726)
(157,071)

(&3,202
504,571

798,127

(2,141,524)

(I0,888,257)

Net debt

23 Operating lease commitments and Post Balance Sheet events.

r(t the reportu)g end date NEA had corttracted - with muumum lease payments as showa, with the follmving:

2021 2020

('o ta Liuuted for Sounthbank School at 16 Nethmhall Gardens london NW3
Wtduu one year

Benveen two and five yems

In over 5 years

Total

320,000
1,280,000
1,253,333

320,000
960,000

1,893,333

with PA(T Educations& Tru~t I imited for The (.'cdars School Cro don
Within one year

Beuveen uvo and five years
In over 5 years

Total

240,000
960,000

3,900,000

240,000
960,000

4,140,000

Total

As explained in the Investment Poltc& on page 5, NL'it rhsposcd of the buildings used by 11)cCedars in Apnl 2022.

As explamed in the Review of Subsidtmics on page 5 Netherhag Residences pic and New Netherhdl Rcstdences pic )vere at
the date of signing these accounts in liquidauon havmg surrendered to NFA the)r leases on parts of Nctlmdwll Ilouse in hla&

Thc restatements relating to the prevtous years' fixed assets src in relation to items beu)g rcchssificd whilst mam tainmg the
same total net bool) value.
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