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MEDINA VALLEY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the financial statements of the charity for the year ended 31 December 2024. The trustees have adopted the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

Historically the charity has been an outdoor education centre but since August 2019 is has ceased to operate as such.
The site has been 'mothballed’ whilst awaiting either a takeover by another charity or the sale of the premises and
closure of the charity.

Significant activities
The main income generating activity in the year has been the short term leasing of buildings while deciding the future
of the charity.

Public benefit

The directors confirm that, in its objectives, strategies and activities, the company has complied with is duty under
section 4 of the Charities Act 2006 to have due regard to the public benefit guidance published by the Charity
Commission.

FINANCIAL REVIEW

Financial position

The Charity generated income of £43,912 during 2024, which is an increase of £518 when compared to the previous
year. The overheads have decreased by £4,133 during 2024 to £34,538, creating an overall surplus of £9,374 (2023 :
£4,723).

Reserves policy
The charity maintains minimal cash reserves but has access to loans, if required, to meet the day to day expenses.
These loans are provided at very low interest rates by the charity supporters pending the sale of transfer of the charity.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Medina Valley Centre Ltd is a company limited by guarantee and governed by its Memorandum and Articles of
Association dated 18 June 1964 and revised 23 July 2004. The company is registered as a charity with the Charity
Commission. The trustees of the company are its members and referred to as directors throughout this report.

Recruitment and appointment of new trustees

New directors are invited by members to stand for election to the post. One third of the board of directors retire by
rotation at the annual meeting, those retiring being directors who have been longest in office since their last
appointment. Retiring directors may be re-elected.

Any current director may nominate a person for election to the board. The suitability of new directors is considered
with respect to the skills they may have to offer the charity, their prior involvement with the charity, and their
commitment to the Christian Faith. A broad mix of skills and experience is sought.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00809637 (England and Wales)

Registered Charity number
236153
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MEDINA VALLEY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
MEDINA VALLEY CENTRE LIMITED

Independent examiner's report to the trustees of Medina Valley Centre Limited (‘the Company")
| report to the charity trustees on my examination of the accounts of the Company for the year ended
31 December 2024.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your charity's accounts as
carried out under Section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination | have followed
the Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr J Palmer ACA
The Institute of Chartered Accountants in England and Wales

Bright Brown Limited
Chartered Accountants
Exchange House

St. Cross Lane
Newport

Isle of Wight

PO30 5BZ

Date: ..cvviiieecie e,
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MEDINA VALLEY CENTRE LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
General

Investment income 2

Total

EXPENDITURE ON
Charitable activities
General

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2024 2023
Unrestricted Total
fund funds
£ £

554 254
43,351 43,135
7 5
43,912 43,394
34,538 38,671
9,374 4,723
199,329 194,606
208,703 199,329
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MEDINA VALLEY CENTRE LIMITED

BALANCE SHEET
31 DECEMBER 2024
2024 2023
Unrestricted Total
fund funds
Notes £ £
CURRENT ASSETS
Stocks 6 573,116 573,116
Debtors 7 - 1,749
Cash at bank and in hand 2,751 1,182
575,867 576,047
CREDITORS
Amounts falling due within one year 8 (780) (2,049)
NET CURRENT ASSETS 575,087 573,998
TOTAL ASSETS LESS CURRENT LIABILITIES 575,087 573,998
CREDITORS
Amounts falling due after more than one year 9 (366,384) (374,669)
NET ASSETS 208,703 199,329
FUNDS 11
Unrestricted funds 208,703 199,329
TOTAL FUNDS 208,703 199,329

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2024.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 December 2024 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company
as at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies
Act 2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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MEDINA VALLEY CENTRE LIMITED

BALANCE SHEET - continued
31 DECEMBER 2024

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
............................................. and were signed on its behalf by:

JWells - Trustee

The notes form part of these financial statements
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MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Income
All'income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
2. INVESTMENT INCOME

2024 2023
£ £

~
(6]

Deposit account interest
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MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2024 nor for the year
ended 31 December 2023.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2024 nor for the year ended
31 December 2023.

4. STAFF COSTS

The average monthly number of employees during the year was as follows:

2024 2023
Charitable activities 1 1
No employees received emoluments in excess of £60,000.
5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 254
Charitable activities
General 43,135
Investment income 5
Total 43,394
EXPENDITURE ON
Charitable activities
General 38,671
NET INCOME 4,723
RECONCILIATION OF FUNDS
Total funds brought forward 194,606
TOTAL FUNDS CARRIED FORWARD 199,329

Page 8 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

6. STOCKS
2024 2023
£ £
Stocks 573,116 573,116
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Other debtors - 1,749
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Accrued expenses 780 2,049
9. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2024 2023
£ £
Other loans (see note 10) 303,725 333,715
Other creditors 62,659 40,954
366,384 374,669
10.  LOANS
An analysis of the maturity of loans is given below:
2024 2023
£ £
Amounts falling due in more than five years:
Repayable otherwise than by instalments:
Other loans more 5yrs non-inst 303,725 333,715
Page 9 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

11. MOVEMENT IN FUNDS
Net
movement At
At1.1.24 in funds 31.12.24
£ £ £
Unrestricted funds
General fund 199,329 9,374 208,703
TOTAL FUNDS 199,329 9,374 208,703
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 43,912 (34,538) 9,374
TOTAL FUNDS 43,912 (34,538) 9,374
Comparatives for movement in funds
Net
movement At
At1.1.23 in funds 31.12.23
£ £ £
Unrestricted funds
General fund 194,606 4,723 199,329
TOTAL FUNDS 194,606 4,723 199,329
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 43,394 (38,671) 4,723
TOTAL FUNDS 43,394 (38,671) 4,723
Page 10 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

12.

13.

EMPLOYEE BENEFIT OBLIGATIONS

The charity participates in a TPT Multi-employer scheme which provides benefits to some 950 non-associated
participating employers. The scheme is a defined benefit scheme in the UK, but it is not possible for the trustees
to obtain sufficient information to enable it to account for the scheme as a defined benefit scheme, therefore it
is accounted for as a defined contribution scheme. The trustees are aware that there is a shortfall within the
scheme which the charity is currently paying towards, and while a liability of £32,659 is being reported in the
accounts, the trustees do not have sufficient information to be able to confirm if this is a true representation of
the actual liability that is payable by the charity.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2024.
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MEDINA VALLEY CENTRE

LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2024
2024 2023
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations 254 254
Legacies 300 -
554 254

Investment income
Deposit account interest 7 5
Charitable activities
Rental income 43,351 43,135
Total incoming resources 43,912 43,394
EXPENDITURE
Charitable activities
Wages 1,134 2,060
Rent and rates 11,953 7,982
Insurance 3,877 3,643
Light and heat 9,351 17,268
Sundries 206 206
Repairs and maintenance - 1,385
Bank charges - 78
Accountancy 1,094 840
Legal and professional 510 240
Bad debts 1,749 -
Loan interest 4,664 4,969

34,538 38,671
Total resources expended 34,538 38,671
Net income 9,374 4,723

This page does not form part of the statutory financial statements
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MEDINA VALLEY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the financial statements of the charity for the year ended 31 December 2023. The trustees have adopted the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

Historically the charity has been an outdoor education centre but since August 2019 is has ceased to operate as such.
The site has been 'mothballed’ whilst awaiting either a takeover by another charity or the sale of the premises and
closure of the charity.

Significant activities
The main income generating activity in the year has been the short term leasing of buildings while deciding the future
of the charity.

Public benefit

The directors confirm that, in its objectives, strategies and activities, the company has complied with is duty under
section 4 of the Charities Act 2006 to have due regard to the public benefit guidance published by the Charity
Commission.

FINANCIAL REVIEW

Financial position

The Charity generated income of £43,394 during 2023, which is an increase of £2,447 when compared to the previous
year. The overheads have increased by £1,816 during 2023 to £38,671, creating an overall surplus of £4,723 (2022 :
£4,092).

Reserves policy
The charity maintains minimal cash reserves but has access to loans, if required, to meet the day to day expenses.
These loans are provided at very low interest rates by the charity supporters pending the sale of transfer of the charity.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Medina Valley Centre Ltd is a company limited by guarantee and governed by its Memorandum and Articles of
Association dated 18 June 1964 and revised 23 July 2004. The company is registered as a charity with the Charity
Commission. The trustees of the company are its members and referred to as directors throughout this report.

Recruitment and appointment of new trustees

New directors are invited by members to stand for election to the post. One third of the board of directors retire by
rotation at the annual meeting, those retiring being directors who have been longest in office since their last
appointment. Retiring directors may be re-elected.

Any current director may nominate a person for election to the board. The suitability of new directors is considered
with respect to the skills they may have to offer the charity, their prior involvement with the charity, and their
commitment to the Christian Faith. A broad mix of skills and experience is sought.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00809637 (England and Wales)

Registered Charity number
236153
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MEDINA VALLEY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023
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Approved by order of the board of trustees on ...........ccccceevveiirennciennn and signed on its behalf by:

JWells - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
MEDINA VALLEY CENTRE LIMITED

Independent examiner's report to the trustees of Medina Valley Centre Limited (‘the Company")
| report to the charity trustees on my examination of the accounts of the Company for the year ended
31 December 2023.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your charity's accounts as
carried out under Section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination | have followed
the Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr J Palmer FCCA
The Association of Chartered Certified Accountants

Bright Brown Limited
Chartered Accountants
Exchange House

St. Cross Lane
Newport

Isle of Wight

PO30 5BZ

Date: ..cvviiieecie e,
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MEDINA VALLEY CENTRE LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
General

Investment income 2

Total

EXPENDITURE ON
Charitable activities
General

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2023 2022
Unrestricted Total
fund funds
£ £

254 5,811
43,135 35,136
5 -
43,394 40,947
38,671 36,855
4,723 4,092
194,606 190,514
199,329 194,606
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MEDINA VALLEY CENTRE LIMITED

BALANCE SHEET
31 DECEMBER 2023
2023 2022
Unrestricted Total
fund funds
Notes £ £
CURRENT ASSETS
Stocks 6 573,116 573,116
Debtors 7 1,749 1,749
Cash at bank and in hand 1,182 3,961
576,047 578,826
CREDITORS
Amounts falling due within one year 8 (2,049) (1,334)
NET CURRENT ASSETS 573,998 577,492
TOTAL ASSETS LESS CURRENT LIABILITIES 573,998 577,492
CREDITORS
Amounts falling due after more than one year 9 (374,669) (382,886)
NET ASSETS 199,329 194,606
FUNDS 11
Unrestricted funds 199,329 194,606
TOTAL FUNDS 199,329 194,606

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 December 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company
as at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies
Act 2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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MEDINA VALLEY CENTRE LIMITED

BALANCE SHEET - continued
31 DECEMBER 2023

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
............................................. and were signed on its behalf by:

JWells - Trustee

The notes form part of these financial statements
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MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Income
All'income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
2. INVESTMENT INCOME

2023 2022
£ £

()]
'

Deposit account interest
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MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the year
ended 31 December 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2023 nor for the year ended
31 December 2022.

4. STAFF COSTS

The average monthly number of employees during the year was as follows:

2023 2022
Charitable activities 1 1
No employees received emoluments in excess of £60,000.
5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 5,811
Charitable activities
General 35,136
Total 40,947
EXPENDITURE ON
Charitable activities
General 36,855
NET INCOME 4,092
RECONCILIATION OF FUNDS
Total funds brought forward 190,514
TOTAL FUNDS CARRIED FORWARD 194,606

Page 8 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

6. STOCKS
2023 2022
£ £
Stocks 573,116 573,116
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Other debtors 1,749 1,749
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade creditors - 485
Accrued expenses 2,049 849
2,049 1,334
9. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2023 2022
£ £
Other loans (see note 10) 333,715 333,715
Other creditors 40,954 49,171
374,669 382,886
10.  LOANS
An analysis of the maturity of loans is given below:
2023 2022
£ £
Amounts falling due in more than five years:
Repayable otherwise than by instalments:
Other loans more 5yrs non-inst 333,715 333,715
Page 9 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

11. MOVEMENT IN FUNDS
Net
movement At
At1.1.23 in funds 31.12.23
£ £ £
Unrestricted funds
General fund 194,606 4,723 199,329
TOTAL FUNDS 194,606 4,723 199,329
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 43,394 (38,671) 4,723
TOTAL FUNDS 43,394 (38,671) 4,723
Comparatives for movement in funds
Net
movement At
At1.1.22 in funds 31.12.22
£ £ £
Unrestricted funds
General fund 190,514 4,092 194,606
TOTAL FUNDS 190,514 4,092 194,606
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 40,947 (36,855) 4,092
TOTAL FUNDS 40,947 (36,855) 4,092
Page 10 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

11.

12.

13.

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement
At1.1.22 in funds
£ £
Unrestricted funds
General fund 190,514 8,815
TOTAL FUNDS 190,514 8,815

At
31.12.23
£

199,329

199,329

A current year 12 months and prior year 12 months combined net movement in funds, included in the above

are as follows:

Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 84,341 (75,526)
TOTAL FUNDS 84,341 (75,526)

EMPLOYEE BENEFIT OBLIGATIONS

Movement
in funds
£

8,815

8,815

The charity participates in a TPT Multi-employer scheme which provides benefits to some 950 non-associated
participating employers. The scheme is a defined benefit scheme in the UK, but it is not possible for the trustees
to obtain sufficient information to enable it to account for the scheme as a defined benefit scheme, therefore it
is accounted for as a defined contribution scheme. The trustees are aware that there is a shortfall within the
scheme which the charity is currently paying towards, and while a liability of £40,954 is being reported in the
accounts, the trustees do not have sufficient information to be able to confirm if this is a true representation of

the actual liability that is payable by the charity.
RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2023.
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MEDINA VALLEY CENTRE

LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023
2023 2022
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations 254 676
Legacies - 5,135
254 5,811

Investment income
Deposit account interest 5 -
Charitable activities
Rental income 43,135 35,136
Total incoming resources 43,394 40,947
EXPENDITURE
Charitable activities
Wages 2,060 3,710
Rent and rates 7,982 9,977
Insurance 3,643 3,090
Light and heat 17,268 6,110
Telephone - 630
Sundries 206 209
Repairs and maintenance 1,385 732
Bank charges 78 96
Accountancy 840 600
Legal and professional 240 3,149
Loan interest 4,969 8,552

38,671 36,855
Total resources expended 38,671 36,855
Net income 4,723 4,092

This page does not form part of the statutory financial statements
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MEDINA VALLEY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the financial statements of the charity for the year ended 31 December 2022. The trustees have adopted the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

Historically the charity has been an outdoor education centre but since August 2019 is has ceased to operate as such.
The site has been 'mothballed’ whilst awaiting either a takeover by another charity or the sale of the premises and
closure of the charity.

Significant activities
The main income generating activity in the year has been the short term leasing of buildings while deciding the future
of the charity.

Public benefit

The directors confirm that, in its objectives, strategies and activities, the company has complied with is duty under
section 4 of the Charities Act 2006 to have due regard to the public benefit guidance published by the Charity
Commission.

FINANCIAL REVIEW

Financial position

The Charity generated income of £40,947 during 2022, which is an increase of £12,642 when compared to the previous
year. The overheads have decreased by £12,261 during 2022, creating an overall surplus of £4,092 (2021 : deficit of
£20,811).

Reserves policy
The charity maintains minimal cash reserves but has access to loans, if required, to meet the day to day expenses.
These loans are provided at very low interest rates by the charity supporters pending the sale of transfer of the charity.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Medina Valley Centre Ltd is a company limited by guarantee and governed by its Memorandum and Articles of
Association dated 18 June 1964 and revised 23 July 2004. The company is registered as a charity with the Charity
Commission. The trustees of the company are its members and referred to as directors throughout this report.

Recruitment and appointment of new trustees

New directors are invited by members to stand for election to the post. One third of the board of directors retire by
rotation at the annual meeting, those retiring being directors who have been longest in office since their last
appointment. Retiring directors may be re-elected.

Any current director may nominate a person for election to the board. The suitability of new directors is considered
with respect to the skills they may have to offer the charity, their prior involvement with the charity, and their
commitment to the Christian Faith. A broad mix of skills and experience is sought.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00809637 (England and Wales)

Registered Charity number
236153
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MEDINA VALLEY CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Registered office
Dodnor Lane
Newport

Isle of Wight
PO30 5TE

Trustees
JWells

R C Ganly

Rev D J Holbird
Mrs H J Whitley
JW Topping

Company Secretary
J Wells

Independent Examiner
Bright Brown Limited
Chartered Accountants
Exchange House

St. Cross Lane

Newport

Isle of Wight

P0O305BZ

Approved by order of the board of trustees on ...........ccccceevveiirennciennn and signed on its behalf by:

JWells - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
MEDINA VALLEY CENTRE LIMITED

Independent examiner's report to the trustees of Medina Valley Centre Limited (‘the Company")
| report to the charity trustees on my examination of the accounts of the Company for the year ended
31 December 2022.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your charity's accounts as
carried out under Section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination | have followed
the Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr J Palmer FCCA

Bright Brown Limited
Chartered Accountants
Exchange House

St. Cross Lane
Newport

Isle of Wight

PO30 5Bz

DL | (<
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MEDINA VALLEY CENTRE LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
General

Investment income 2

Total

EXPENDITURE ON
Charitable activities
General

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2022 2021
Unrestricted Total
fund funds
£ £
5,811 6,144
35,136 22,118
- 43
40,947 28,305
36,855 49,116
4,092 (20,811)
190,514 211,325
194,606 190,514
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MEDINA VALLEY CENTRE LIMITED

BALANCE SHEET
31 DECEMBER 2022
2022 2021
Unrestricted Total
fund funds
Notes £ £
CURRENT ASSETS
Stocks 5 573,116 573,116
Debtors 6 1,749 2,463
Cash at bank and in hand 3,961 12,121
578,826 587,700
CREDITORS
Amounts falling due within one year 7 (1,334) (8,919)
NET CURRENT ASSETS 577,492 578,781
TOTAL ASSETS LESS CURRENT LIABILITIES 577,492 578,781
CREDITORS
Amounts falling due after more than one year 8 (382,886) (388,267)
NET ASSETS 194,606 190,514
FUNDS 10
Unrestricted funds 194,606 190,514
TOTAL FUNDS 194,606 190,514

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 December 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company
as at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies
Act 2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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MEDINA VALLEY CENTRE LIMITED

BALANCE SHEET - continued
31 DECEMBER 2022

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
............................................. and were signed on its behalf by:

JWells - Trustee

The notes form part of these financial statements
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MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Income
All'income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the
use of resources.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. INVESTMENT INCOME
2022 2021
£ £
43

Deposit account interest

Page 7 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2022 nor for the year ended
31 December 2021.

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 6,144
Charitable activities
General 22,118
Investment income 43
Total 28,305
EXPENDITURE ON
Charitable activities
General 49,116
NET INCOME/(EXPENDITURE) (20,811)
RECONCILIATION OF FUNDS
Total funds brought forward 211,325
TOTAL FUNDS CARRIED FORWARD 190,514
Page 8 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

5. STOCKS
2022 2021
£ £
Stocks 573,116 573,116
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Other debtors 1,749 1,749
Prepayments - 714
1,749 2,463
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 485 5,297
Accrued expenses 849 3,622
1,334 8,919
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2022 2021
£ £
Other loans (see note 9) 333,715 329,947
Other creditors 49,171 58,320
382,886 388,267
9. LOANS
An analysis of the maturity of loans is given below:
2022 2021
£ £
Amounts falling due in more than five years:
Repayable otherwise than by instalments:
Other loans more 5yrs non-inst 333,715 329,947

Page 9 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

10. MOVEMENT IN FUNDS
Net
movement At
At1.1.22 in funds 31.12.22
£ £ £
Unrestricted funds
General fund 190,514 4,092 194,606
TOTAL FUNDS 190,514 4,092 194,606
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 40,947 (36,855) 4,092
TOTAL FUNDS 40,947 (36,855) 4,092
Comparatives for movement in funds
Net
movement At
At1.1.21 in funds 31.12.21
£ £ £
Unrestricted funds
General fund 211,325 (20,811) 190,514
TOTAL FUNDS 211,325 (20,811) 190,514
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 28,305 (49,116) (20,811)
TOTAL FUNDS 28,305 (49,116) (20,811)
Page 10 continued...



MEDINA VALLEY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

10. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
At1.1.21 in funds 31.12.22
£ £ £
Unrestricted funds
General fund 211,325 (16,719) 194,606
TOTAL FUNDS 211,325 (16,719) 194,606

A current year 12 months and prior year 12 months combined net movement in funds, included in the above
are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 69,252 (85,971) (16,719)
TOTAL FUNDS 69,252 (85,971) (16,719)

11. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2022.
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MEDINA VALLEY CENTRE LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME AND ENDOWMENTS

Donations and legacies
Gifts

Donations

Legacies

Investment income
Deposit account interest

Charitable activities
Rental income

Total incoming resources

EXPENDITURE

Charitable activities
Wages

Rent and rates
Insurance

Light and heat
Telephone

Postage and stationery
Advertising

Sundries

Repairs and maintenance
Bank charges
Accountancy

Legal and professional
Loan interest

Total resources expended

Net income/(expenditure)

This page does not form part of the statutory financial statements

2022

673
5,135

5,811

35,136

40,947

3,710
9,977
3,090
6,110

630

209
732
96
600
3,149
8,552

36,855

36,855

4,092

2021

743
5,400

6,144

43

22,118

28,305

16,489
10,774
3,392
12,084
654

25

25

564
190

86

185

4,648

49,116

49,116

(20,811)
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Trustees’ Annual Report for the period

From

1%t January 2021

To 31t December 2021

Charity name: Medina Valley Centre Ltd

Charity registration number: 236153

Objectives and Activities

SORP reference

Summary of the
purposes of the charity
as set out in its
governing document

Para 1.17

Historically the charity has been
an outdoor education centre but
since August 2019 it has ceased
to operate as such. The site has
been “mothballed” whilst
awaiting either a takeover by
another charity or the sale of the
premises and closure of the
charity.

Summary of the main
activities in relation to
those purposes for the
public benefit, in
particular, the activities,
projects or services
identified in the
accounts.

Para 1.17 and
1.19

The main income generating
activity in the year has been the
short term leasing of buildings
whilst evaluating and pursuing
offers and proposals from other
charities and developers who are
interested in the site.

Statement confirming
whether the trustees
have had regard to the
guidance issued by the
Charity Commission on
public benefit

Para 1.18

The directors confirm that they
have had due regard to the
guidance issued by the Charity
Commission on public benefit.

Additional information (optional)
You may choose to include further statements where relevant about:

SORP reference

Policy on grant making

Para 1.38

Policy on social
investment including
program related
investment

Para 1.38

CHARITY COMMISSION
FOR ENGLAND AND WALES




Contribution made by
volunteers

Para 1.38

Other

Achievements and Performance

SORP reference

Summary of the main
achievements of the
charity, identifying the
difference the charity’s
work has made to the
circumstances of its
beneficiaries and any
wider benefits to society
as a whole.

Para 1.20

As previously stated the charity
is “mothballed” and not
operating as in previous years
whilst awaiting decisions on its
future.

Additional information (optional)
You may choose to include further statements where relevant about:

Achievements against Para 1.41
objectives set

Performance of

fundraising activities Para 1.41
against objectives set

Investment performance | para1.41

against objectives

Other







Financial Review

Review of the charity’s Para 1.21 The financial position is outlined

financial position at the in the accounts. By the short

end of the period term leasing of the premises the
charity is just able to cover day to
day expenses.

Statement explaining Para 1.22 There are no cash reserves but

the policy for holding the charity has access loans, if

reserves stating why required, to meet day to day

they are held expenses. These loans are
provided at very low interest
rates by the charity supporters
pending the sale or transfer of
the charity.

Amount of reserves held | Paral.22

Reasons for holding zero | Paral.22 See above

reserves

Details of fund materially | Para 1.24 Although short of cash the site on

in deficit which the charity is situated is of
considerable value. It is proposed
that once sold or transferred
there will be more than sufficient
cash to repay all liabilities.

Para 1.23

Explanation of any
uncertainties about the
charity continuing as a
going concern

The charity is not continuing as a
going concern but can cover day
to day running costs by the short
term leasing of premises.

Additional information (optional)

You may choose to include further statements where relevant about:

The charity’s principal
sources of funds
(including any
fundraising)

Para 1.47

Investment policy and
objectives including any
social investment policy
adopted

Para 1.46

A description of the
principal risks facing the
charity

Para 1.46

During this mothballed period it
is important that the charity
maintains some income in order
to pay day to day expenses.

Other




Structure, Governance and Management

Description of charity’s

trusts:

Type of governing Para 1.25 Memorandum and of Articles of

document Association dated 18th June 1964
and revised 23" jJuly 2004

How is the charity Para 1.25 Company limited by guarantee

constituted?

Trustee selection Para 1.25 Trustees are appointed by

methods including
details of any
constitutional provisions
e.g. election to post or
name of any person or
body entitled to appoint
one or more trustees

invitation from existing members.

Additional information (optional)

You may choose to include further statements where relevant about:

Policies and procedures
adopted for the
induction and training of
trustees

Para 1.51

The charity’s
organisational structure
and any wider network
with which the charity
works

Para 1.51

Relationship with any Para 1.51

related parties

Other

The Trustees would like the
premises to continue to be used
for charitable purposes, if
possible, believing this to be in
the best long term interest of the
charity. There have been a
number of approaches all of
which take considerable time to
work through. The cash required
to bring the premises up to
modern day standards is a barrier
to many cash strapped charities.




Reference and Administrative details

Charity name Medina Valley Centre Ltd

Other name the charity Formerly The Christian Sailing Centre
uses

Registered charity 236153
number
Charity’s principal Dodnor Lane Newport Isle of Wight PO30 5TE

address




Names of the charity trustees who manage the charity

© 00 N o u b

10
11
12
13
14
15
16
17
18
19
20

Trustee name

Dates acted if not for

Office (if any) whole year

Name of person (or body)
entitled to appoint trustee
(if any)

Rev Kelvin Burke

Richard Ganly

Rev Derek
Holbird

James Topping

John Wells

Chair

Helen Whitley

Corporate trustees - names of the directors at the date the report was approved

Director name

Rev Kelvin Burke

Richard Ganly

Rev Derek Holbird

James Topping

John Wells

Helen Whitley

Name of trustees holding title to property belonging to the charity

Trustee name

Dates acted if not for
whole year

As above







Funds held as custodian trustees on behalf of others

Description of the assets
held in this capacity N/A

Name and objects of the
charity on whose behalf
the assets are held and N/A
how this falls within the
custodian charity’s
objects

Details of arrangements
for safe custody and
segregation of such N/A
assets from the charity’s
own assets

Additional information (optional)
Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional
information)

Exemptions from disclosure

Reason for non-disclosure of key personnel details

Other optional information




Declarations
The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s)

Full name(s)

Position (eg
Secretary, Chair, etc)

Date




Medina Valley Centre Ltd Charity No 236153
Company No 809637
Annual accounts for the period
Period start date 01/01/2021|  To Period end | 31/12/2021

Section A Statement of financial activities (including summary income

and expenditure account)

9

2

§ Restricted

§ Unrestricted income Endowment Prior year
Recommended categories by activity ] funds funds funds Total funds funds

£ £ £ £ £

Income (Note 3) FO1 FO2 FO3 FO4 FO5
Income and endowments from:
Donations and legacies S01 6,144 - - 6,144 6,207
Charitable activities sS02 22,118 - - 22,118 23,673
Other trading activities sS03 - - - = 4
Investments sS04 43 - - 43 25
Separate material item of income S05 _ _ _ _ 0
Other S06 - - - - 0
Total S07 28,305 - - 28,305 29,909
Expenditure (Notes 6)
Expenditure on:
Raising funds 508 - - - = 122
Charitable activities S09 44,468 - - 44,468 45,046
Separate material expense item S10 4,648 4,648 6,148
Other S11 - - - - 0
Total S12 49,116 - - 49,116 51,316
Net income/(expenditure) before tax for
the reporting period s13|- 20,811 - - - 20,811 |- 21,407
Tax payable S14
Net income/(expenditure) after tax
before investment gains/(losses) s15|- 20,811 - - - 20,811 |- 21,407
Net gains/(losses) on
investments S16 - - - - -
Net income/(expenditure) s17|- 20,811 - - - 20,811 |- 21,407
Extraordinary items s18 - - - -
Transfers between funds S19 - - - - -
Other recognised gains/(losses):
Gains and losses on revaluation of fixed assets for the
charity’s own use S20 - - - c -
Other gains/(losses) S21 - - - - -
Net movement in funds s22 |- 20,811 - - - 20,811 |- 21,407
Reconciliation of
funds:
Total funds brought forward S23 211,325 - - 211,325 232,732
Total funds carried forward S24 190,514 - - 190,514 211,325




Medina Valley Centre Ltd Charity No 236153
Company No 809637

Section B Balance sheet for the year end 31 December 2021

2
o
=z
§ Restricted
E Unrestricted income Endowment Total this Total last
5] funds funds funds year year
£ £ £ £ £
Fixed assets Fo1 FO2 FO3 F04 FO5
Intangible assets (Note 15) BO1 - - - = -
Tangible assets (Note 14) B02 - - - - -
Heritage assets (Note 16) B03 - - - = -
Investments (Note 17) BO4 - - - = -
Total fixed assets  Bos - - = = -
Current assets
Stocks, Property, Land and
Equipment (Note 18) BO6 573,116 - - 573,116 574,900
Debtors (Note 19) BO7 2,462 - - 2,462 3,846
Investments (Note 17.4) BO8 - - - - -
Cash at bank and in hand (Note 24) B09 12,121 - - 12,121 24,909
Total current assets  B10 587,699 - - 587,699 603,655
Creditors: amounts falling due within
one year (Note 20) B11 8,918 - - 8,918 14,062
Net current assets/(liabilities) B12 | 578,781 | - | - | 578,781 | 589,593 |
Total assets less current liabilities  B13 | 578,781 | - | - | 578,781 | 589,593 |
Creditors: amounts falling due after
one year (Note 20) B14 58,320 - - 58,320 58,320
Loans B15 329,947 - - 329,947 319,947
Total net assets or liabilities B16 190,514 - - 190,514 211,326
Funds of the Charity
Endowment funds (Note 27) B17 - = -
Restricted income funds (Note 27) B18 - - -
Unrestricted funds B19 190,514 - 190,514 211,326
Revaluation reserve B20 - -
Fair value reserve B21
Total funds 822 [ 190,514 | - | - 190,514 211,326

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to small
companies.

The members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act
with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to small companies
subject to the small companies regime and in accordance with FRS102 SORP.

Signed by one or two trustees/directors on behalf of all the . Date of
trustees/directors Print Name approval
31/05/2022
John Wells
Kelvin Burke

CC17a (Excel) 2 03/10/2022



Signature of director authenticating accounts being sent to
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Companies House

] Date
Signature 31/05/2022
John Wells Print name
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Section C Notes to the accounts

Note 1  Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:

the Statement of Recommended Practice: Accounting and Reporting by Charities
* and with* v preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of

+ and with Ireland (FRS 102)

« and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by
FRS 102.*

* -Tick as appropriate

1.2 Going concern

If there are material uncertainties related to events or conditions that cast significant doubt on the charity's
ability to continue as a going concern, please provide the following details or state "Not applicable", if
appropriate:

An explanation as to those factors that support|The charity is not trading but is currently mothballed while the

the conclusion that the charity is a going trustees seek another charity to take over the company or sell the
concern; premises. Meanwhile the charity can meet its liabilities when they
fall due by temporarily letting parts of the site.

Disclosure of any uncertainties that make the
going concern assumption doubtful;

Where accounts are not prepared on a going
concern basis, please disclose this fact
together with the basis on which the trustees
prepared the accounts and the reason why the
charity is not regarded as a going concern.

1.3 Change of accounting policy
The accounts present a true and fair view and no changes have been made to the accounting policies adopted in
note { }.

Yes* v

* -Tick as appropriate
No*

Please disclose:

(i) the nature of the change in accounting policy; N/A

(ii) the reasons why applying the new accounting policy
provides more reliable and more relevant information; N/A
and

CC17a (Excel) 4 03/10/2022



(iii) the amount of the adjustment for each line affected
in the current period, each prior period presented and
the aggregate amount of the adjustment relating to
periods before those presented, 3.44 FRS102 SORP.

N/A

1.4 Changes to accounting estimates

No changes to accounting estimates have occurred in the reporting period (3.46 FRS102 SORP).

Yes* v
No*

* -Tick as appropriate

Please disclose:

more future periods.

(i) the nature of any changes; N/A
(ii) the effect of the change on income and expense or N/A
assets and liabilities for the current period; and

(iii) where practicable, the effect of the change in one or |N/A

1.5 Material prior year errors

No material prior year error have been identified in the reporting period (3.47 FRS102 SORP).

Yes* v
No*

* -Tick as appropriate

Please disclose:

earliest prior period presented in the accounts.

(i) the nature of the prior period error; N/A
(ii) for each prior period presented in the accounts, the
amount of the correction for each account line item
affected; and

N/A
(iii) the amount of the correction at the beginning of the |N/A

CC17a (Excel) 5
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Section C Notes to the accounts (cont)

Note 2 Accounting policies

This standard list of accounting policies has been applied by the charity except for those deleted. Where a
different or additional policy has been adopted then this is detailed in the box below.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE

Please provide a description

of the nature of each change
in accounting policy

Reconciliation of funds per previous GAAP to funds determined under FRS 102

Start of End of
period period
£ £
Fund balances as previously
stated
Adjustments:

Fund balance as restated

Reconciliation of net income/(net expenditure) per previous GAAP to net income/(net expenditure) under FRS 102

End of
£
Net income/(expenditure) as previously
stated
Adijustments:

Previous period net income/(expenditure) as
restated

CC17a (Excel) 7 03/10/2022



Section C

Note 2
2.2 INCOME

Recognition of income

Offsetting

Grants and donations

Legacies

Government grants

Tax reclaims on
donations and gifts

Contractual income and

performance related
grants

Donated goods

Donated services and

facilities

Support costs

Volunteer help

Income from interest,

CC17 FRS 102 SORP

Notes to the accounts

Accounting policies

These are included in the Statement of Financial Activities (SoFA) when:
. the charity becomes entitled to the resources;

. it is more likely than not that the trustees will receive the resources;
. the monetary value can be measured with sufficient reliability.

There has been no offsetting of assets and liabilities, or income and expenses, unless
required or permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only included in the SoFA when the general income recognition
criteria are met (5.10 to 5.12 FRS102 SORP).

In the case of performance related grants, income must only be recognised to the extent
that the charity has provided the specified goods or services as entitlement to the grant
only occurs when the performance related conditions are met (5.16 FRS 102 SORP).

Legacies are included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in
the estate and any conditions attached to the legacy are either within the control of the
charity or have been met.

The charity has received government grants in the reporting period

Gift Aid receivable is included in income when there is a valid declaration from the donor.
Any Gift Aid amount recovered on a donation is considered to be part of that gift and is
treated as an addition to the same fund as the initial donation unless the donor or the
terms of the appeal have specified otherwise.

This is only included in the SoFA once the charity has provided the related goods or
services or met the performance related conditions.

Donated goods are measured at fair value (the amount for which the asset could be
exchanged) unless impractical to do so.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be
the fair value of those gifts at the time of their receipt and they are recognised on receipt.
In the reporting period in which the stocks are distributed, they are recognised as an
expense at the carrying amount of the stocks at distribution.

Donated goods for resale are measured at fair value on initial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in 'Income
from other trading activities' with the corresponding stock recognised in the balance
sheet. On its sale the value of stock is charged against 'Income from other trading
activities' and the proceeds from sale are also recognised as 'Income from other trading
activities'.

Goods donated for on-going use by the charity are recognised as tangible fixed assets
and included in the SoFA as incoming resources when receivable.

Gifts in kind for use by the charity are included in the SoFA as income from donations
when receivable.

Donated services and facilities are included in the SOFA when received at the value of
the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as income
with an equivalent amount recognised as an expense under the appropriate heading in
the SOFA.

The charity has incurred expenditure on support costs.

The value of any voluntary help received is not included in the accounts but is described
in the trustees’ annual report.

This is included in the accounts when receipt is probable and the amount receivable can

(cont)
Yes* No* N/a*
L |
Yes* No* N/a*
v
Yes* No* N/a*
[~ I
Yes* No* N/a*
v
Yes* No* N/a*
I < |
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
I |
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
I ‘|
Yes* No* N/a*
v
Yes* No* N/a*
I ‘]
Yes* No* N/a*
I ‘]
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*

03/10/2022



royalties and dividends

Income from membership
subscriptions

Settlement of insurance
claims

Investment gains and
losses

be measured reliably.

Membership subscriptions received in the nature of a gift are recognised in Donations
and Legacies.

Membership subscriptions which gives a member the right to buy services or other
benefits are recognised as income earned from the provision of goods and services as
income from charitable activities.

Insurance claims are only included in the SoFA when the general income recognition
criteria are met (5.10 to 5.12 FRS102 SORP) and are included as an item of other
income in the SoFA.

This includes any realised or unrealised gains or losses on the sale of investments and
any gain or loss resulting from revaluing investments to market value at the end of the
year.

2.3 EXPENDITURE AND LIABILITIES

Liability recognition

Governance and support
costs

Grants with performance
conditions

Grants payable without
performance conditions

Redundancy cost

Deferred income

Creditors

Provisions for liabilities

Basic financial
instruments

2.4 ASSETS

Tangible fixed assets for
use by charity

Intangible fixed assets

Heritage assets

Investments

CC17 FRS 102 SORP

Liabilities are recognised where it is more likely than not that there is a legal or
constructive obligation committing the charity to pay out resources and the amount of the
obligation can be measured with reasonable certainty.

Support costs have been allocated between governance costs and other support.
Governance costs comprise all costs involving public accountability of the charity and its
compliance with regulation and good practice.

Support costs include central functions and have been allocated to activity cost
categories on a basis consistent with the use of resources, eg allocating property costs
by floor areas, or per capita, staff costs by the time spent and other costs by their usage.

Where the charity gives a grant with conditions for its payment being a specific level of
service or output to be provided, such grants are only recognised in the SoFA once the
recipient of the grant has provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to
realistically avoid the commitment, a liability for the full funding obligation must be
recognised.

The charity made no redundancy payments during the reporting period.

No material item of deferred income has been included in the accounts.

The charity has creditors which are measured at settlement amounts less any trade
discounts

A liability is measured on recognition at its historical cost and then subsequently
measured at the best estimate of the amount required to settle the obligation at the
reporting date

The charity accounts for basic financial instruments on initial recognition as per
paragraph 10.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP.

These are capitalised if they can be used for more than one year, and cost at least
They are valued at cost.
The depreciation rates and methods used are disclosed in note 14.

The charity has intangible fixed assets, that is, non-monetary assets that do not have
physical substance but are identifiable and are controlled by the charity through custody
or legal rights. The amortisation rates and methods used are disclosed in note 15.

They are valued at cost.

The charity has heritage assets, that is, non-monetary assets with historic, artistic,
scientific, technological, geophysical or environmental qualities that are held and
maintained principally for their contribution to knowledge and culture. The depreciation
rates and methods used as disclosed in note 16.

They are valued at cost.

Fixed asset investments in quoted shares, traded bonds and similar investments are
valued at initially at cost and subsequently at fair value (their market value) at the year
end. The same treatment is applied to unlisted investments unless fair value cannot be
measured reliably in which case it is measured at cost less impairment.

Investments held for resale or pending their sale and cash and cash equivalents with a

v
Yes* No* N/a*
I |
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
I ‘|
Yes* No* N/a*
v
Yes* No* N/a*
[ - |
Yes* No* N/a*
I ‘]
Yes* No* N/a*
I < |
Yes* No* N/a*
I < |
Yes* No* N/a*
I < |
Yes* No* N/a*
I < |
Yes* No* N/a*
[~ |
Yes* No* N/a*
[~ |
Yes* No* N/a*
[~ |
Yes* No* N/a*
[~ |
Yes* No* N/a*
v
Yes* No* N/a*
| v |
Yes* No* N/a*
v
Yes* No* N/a*
I ‘]
Yes* No* N/a*
v
Yes* No* N/a*
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Stocks and work in
progress

Debtors

Current asset investments

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

CC17 FRS 102 SORP

maturity date of less than 1 year are treated as current asset investments | v |
Stocks held for sale as part of non-charitable trade are measured at the lower or cost or Yes* No* N/a*
net realisable value. v
Goods or services provided as part of a charitable activity are measured at net realisable Yes* No* N/a*
value based on the service potential provided by items of stock. v
Work in progress is valued at cost less any foreseeable loss that is likely to occur on the Yes* No* N/a*
contract. | v |
Debtors (including trade debtors and loans receivable) are measured on initial
recognition at settlement amount after any trade discounts or amount advanced by the Yes* No* N/a*
charity. Subsequently, they are measured at the cash or other consideration expected to v
be received.
The charity has investments which it holds for resale or pending their sale and cash and Yes* " I
cash equivalents with a maturity date less than one year. These include cash on deposit es No Nfa
and cash equivalents with a maturity of loss than one year held for investment purposes v
rather than to meet short-term cash commitments as they fall due.

Yes* No* N/a*
They are valued at fair value except where they qualify as basic financial instruments. v
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Section C

Note 3

Donations
and legacies:

Charitable
activities:

Other trading
activities:

Income from
investments:

Separate
material item
of income

Other:

Notes to the accounts

Income

Analysis of income

Unrestricted
funds

Restricted
income

(cont)

Total funds

£

Prior year

£

Donations and gifts

6,143

6,143

6,029

Gift Aid

178

Legacies

General grants provided by government/other
charities

Membership subscriptions and sponsorships
which are in substance donations

Donated goods, facilities and services

Other

Total

Individual Fees, Rental Income, Sale of
Equipment

Other

Total

Other

Total

Interest income

Dividend income

Rental and leasing income

Other

Total

Total

Conversion of endowment funds into income

Gain on disposal of a tangible fixed asset held
for charity's own use

Gain on disposal of a programme related
investment

Royalties from the exploitation of intellectual
property rights

Other

Total

TOTAL INCOME

Other information:

All income in the prior year was unrestricted except for:
(please provide description and amounts)

Where any endowment fund is converted into income in the
reporting period, please give the reason for the conversion.

Where any endowment fund is converted into income in the
prior period, please give the reason for the conversion.

Within the income items above the following items are
material: (please disclose the nature, amount and any prior
year amounts)

CC17a (Excel)
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This year: Where sums originally denominated in foreign
currency have been included in income, explain the basis on
which those sums have been translated into sterling (or the
currency in which the accounts are drawn up).

Last year: Where sums originally denominated in foreign
currency have been included in income, explain the basis on
which those sums have been translated into sterling (or the
currency in which the accounts are drawn up).

CC17a (Excel)
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Section C Notes to the accounts (cont)

Note 4 Analysis of receipts of government grants
This year
Description £

Government grant 1 None -
Government grant 2 None -
Government grant 3 None -
Other None -

Total -

Last year
Description £

Government grant 1 -
Government grant 2 -
Government grant 3 -
Other -

Total =

This year Last year
Please provide details of any
unfulfilled conditions and other
contingencies attaching to grants
that have been recognised in income.
This year Last year

Please give details of other forms of
government assistance from which
the charity has directly benefited.

CC17a (Excel) 13 03/10/2022



Section C

Note 5 Donated goods, facilities and services

Seconded staff
Use of property
Other

Please provide details of the
accounting policy for the recognition
and valuation of donated goods,
facilities and services.

Please provide details of any
unfulfilled conditions and other
contingencies attaching to resources
from donated goods and services not
recognised in income.

Please give details of other forms of
other donated goods and services not
recognised in the accounts, eg
contribution of unpaid volunteers.

CC17a (Excel)

Notes to the accounts

This year

This year
£

(cont)

Last year
£

Last year

14
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Section C

Note 6 Expenditure

Analysis
Expenditure on raising funds:

Unrestricted
funds

Notes to the accounts

This year

Restricted
income
funds

Endowment
funds

Total funds
£

(cont)

Unrestricted
funds

Last year

Restricted
income
funds

Endowment
funds

Total funds

£

Incurred seeking donations

Incurred seeking legacies

Incurred seeking grants

Operating membership schemes and social
lotteries

Staging fundraising events

Fudraising agents

Operating charity shops

Operating a trading company undertaking
non-charitable trading activity

Advertising, marketing, direct mail and
publicity

Start up costs incurred in generating new
source of future income

Database development costs

Other trading activities

Investment management costs:

Portfolio management costs

Cost of obtaining investment advice

Investment administration costs

Intellectual property licencing costs

Rent collection, property repairs and
maintenance charges

Total expenditure on raising funds

Expenditure on charitable activities:

Running Costs

Total expenditure on charitable activities

Separate material item of expense

Loan interest paid and accrued

Site valuation for sale preparation

Total

Other

Total other expenditure
TOTAL EXPENDITURE

CC17a (Excel)
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Other information:

Analysis of expenditure on charitable activities

This year Last year
Activities Grant . Activities Grant
Activity or programme undertaken | funding of Support | Total this undertaken [funding of Support Total last
. LS Costs year . T Costs year
directly activities directly | activities
£ £ £ £ £ £ £ £
Activity 1 - - - - - - - -
Activity 2 - - - - - - - -
Other - - - - - - - -
Total - - - - - - - -
This year: Where sums originally denominated in foreign currency have
been included in expenditure, explain the basis on which those sums
have been translated into sterling (or the currency in which the
accounts are drawn up).
Last year: Where sums originally denominated in foreign currency have
been included in expenditure, explain the basis on which those sums
have been translated into sterling (or the currency in which the
accounts are drawn up).
CC17a (Excel) 17 03/10/2022




Section C

Note 7 Extraordinary items

Extraordinary item 1

Extraordinary item 2

Extraordinary item 3

Extraordinary item 4

Total extraordinary items

Notes to the accounts (cont)
Please explain the nature of each extraordinary item occurring in the period.
This year Last year
Description £ £
N/A
18 03/10/2022
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Section C Notes to the accounts

Note 8

Funds received as agent

8.1 Please complete this note if the charity has agreed to administer the funds of another entity as its agent. Note: If a charity
is acting as an agent, it should not recognise the income in the Statement of Financial Activities or the Balance Sheet.

Amount received

Amount paid out

Balance held at period end

Description/name of party Related
party (Yes This year Last year This year Last year This year Last year
or No) £ £ £ £ £ £
Total = -

8.2 Where a consortia or similar arrangement exists whereby 2 or more charities co-operate to achieve economies in the
purchase of goods or services, please disclose details of any balances outstanding between any participating members.

Description/name of party

Balance held at period end

This year

Last year

£

£

CC17a (Excel)
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Section C Notes to the accounts

Note 9 Support Costs
Please complete this note if the charity has analysed its expenses using activity
categories and has support costs.

This year
Raising funds Activity 1 Activity 2 Activity 3 Grand total Basis of allocation
Support cost
(examples) £ £ £ £ £ (Describe method)
Governance ) i i i i
Other ) i i i i
Total
Last year
Support cost Raising funds Activity 1 Activity 2 Activity 3 Grand total Basis of allocation
(examples) £ £ £ £ £ (Describe method)
Governance ) i i i i
Other ) i i i i
Total

Please provide details of the accounting policy
adopted for the apportionment of costs between
activities and any estimation techniques used to
calculate their apportionment.
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Section C Notes to the accounts

Note 10 Details of certain types of expenditure

Note 10.1 Fees for examination of the accounts

Please provide details of the amount paid for any statutory external scrutiny of
accounts and other services provided by your independent examiner. If nothing
was paid please enter '0' in the appropriate box(es).

This year Last year
£ £

Independent examiner’s fees - -

Assurance services other than independent examination - -

Tax advisory fees - -

Other fees (for example: financial advice, consultancy, accountancy services) paid - -
to the independent examiner
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Section C Notes to the accounts (cont)

Note 11 Paid employees

Please complete this note if the charity has any employees (transactions with Trustees dealt with in Note
28)

11.1 Staff Costs

This year Last year
£ £
Salaries and wages 16,290 16,843
Social security costs - -
Pension costs (defined contribution scheme)
Other employee benefits - -
Total staff costs 16,290 16,843

This year:

N/A
Please provide details of expenditure on staff working for the
charity whose contracts are with and are paid by a related party
Last year:

N/A
Please provide details of expenditure on staff working for the
charity whose contracts are with and are paid by a related party

Please give details of the number of employees whose total employee benefits (excluding employer
pension costs) fell within each band of £10,000 from £60,000 upwards. If there are no such transactions,
please enter 'true’ in the box provided.

No employees received employee benefits (excluding employer
pension costs) for the reporting period of more than £60,000 TRUE

Band Number of employees

This year Last year

£60,000 to £69,999 - -

£70,000 to £79,999 - -

£80,000 to £89,999 - -

£90,000 to £99,999 - -

£100,000 to £109,999 - -

This year Last year

£ £

Please provide the total amount paid to key management - -
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11.2 Average head count in the year

The parts of the charity in which the
employees work

11.3 Ex-gratia payments to employees and others (excluding trustees)

Please complete if an ex-gratia payment is made.

Please explain the nature of the
payment

Please state the legal authority or
reason for making the payment

Please state the amount of the payment (or value of any waiver of

aright to an asset)

CC17a (Excel)

This year Last year
Number Number
Total

This year
Last year
This year
Last year

This year Last year

£ £
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11.4 Redundancy payments
Please complete if any redundancy or termination payment is made in the period.

This year Last year
£ £
Total amount of payment - -
The nature of the payment (cash, asset
etc.)
This year Last year
£ £

The extent of redundancy funding at the balance sheet date - -

Please state the accounting policy for any redundancy or
termination payments
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Section C Notes to the accounts (cont)

Note 12 Defined contribution pension scheme or defined benefit scheme accounted
for as a defined contribution scheme.

12.1 Please complete this note if a defined contribution pension scheme is operated.

This year Last year
£ £
Amount of contributions recognised in the SOFA as an expense - -

Please explain the basis for allocating the liability and expense of
defined contribution pension scheme between activities and
between restricted and unrestricted funds.

12.2 Please complete this section where the charity participates in a defined benefit pension plan but is
unable to ascertain its share of the underlying assets and liabilities.

Please confirm that although the SCHEME: TPT Retirement Solutions - The Growth Plan. *** The
scheme is accounted for as a defined [company participates in a TPT Multi-employer scheme which provides
contribution plan, it is a defined benefit |benefits to some 950 non-associated participating employers, The
plan. scheme is a defined benefit scheme in the UK. Itis not possible for the
company to obtain sufficiant information to enable it to account for the
scheme as a defined benefit scheme. Therefore it acconts for the
scheme as a defined contribution scheme.

Please provide such information as is
available about the plan's surplus or
deficit and the implications, if any, for
the reporting charity this year and last
year, if different

12.3 Please complete this section where the charity participates in a multi-employer defined benefit
pension plan that is accounted for as a defined contribution plan.

Describe the extent to which the charity
can be liable to the plan for other
entities' obligations under the terms
and conditions of the multi-employer
plan. If this is different for last year,
provide details

Provide an explanation of how any
liability arising from an agreement with
a multi-employer plan to fund a deficit
has been determined. If this is different
for last year, provide details

Note ***

SCHEME: TPT Retirement Solutions - The Growth Plan

The company participates in the scheme, a multi-employer scheme which provides benefits to some
950 non-associated participating employers. The scheme is a defined benefit scheme in the UK. It is
not possible for the company to obtain sufficient information to enable it to account for the scheme
as a defined benefit scheme. Therefore it accounts for the scheme as a defined contribution scheme.
The scheme is subject to the funding legislation outlined in the Pensions Act 2004 which came into
force on 30 December 2005. This, together with documents issued by the Pensions Regulator and
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Technical Actuarial Standards issued by the Financial Reporting Council, set out the framework for
funding defined benefit occupational pension schemes in the UK.

The scheme is classified as a 'last-man standing arrangement. Therefore the company is potentially
liable for other participating employers' obligations if those employers are unable io meet their share
of the scheme deficit following withdrawal from the scheme. Participating employers are legally
required to meet their share of the scheme deficit on an annuity purchase basis on withdrawal from
the scheme.

A full actuarial valuation for the scheme was carried out at 30 September 2017. This valuation
showed assets of f795m, liabilities of f,926m and a deficit of €132m. To eliminate this finding
shortfall, the Trustee has asked the participating employers to pay additional contributions to the
scheme as follows:

Deficit contributions

From 1 April 2019 to 31 January 2025: £11,243,000 per annum (payable monthly and increasing by
3% each year on 1st April)

Unless a concession has been agreed with the Trustee, the term to 31 January 2025 applies.

Note that the scheme's previous valuation was carried out with an effective date of 30 September
2014. This valuation showed assets of 8793m, liabilities of 1970m and a deficit of £177m. To
eliminate this funding shortfall, the Trustee asked the participating employers to pay additional
contributions to the scheme as follows:

Deficit contributions (Sep 2014)

From | April 2015 to 30 September2025: L12,945,440 per annum (payable monthly and increasing
by 3% each on 1st April)

From | April 2016 to 30 September 2028: f,54,560 per annum (payable monthly and increasing by 3%
each on 1st April)

The recovery plan contributions are allocated to each participating employer in line with their
estimated share of the Series | and Series 2 scheme liabilities, Where the scheme is in deficit and
where the company has agreed to a deficit funding arrangement the company recognizes a liability
for this obligation. The amount recognised is the net present value of the deficit reduction contributions
payable under the agreement that relates to the deficit. The present value is calculated using the
discount rate detailed in these disclosures. The unwinding of the discount rate is recognised as a
finance cost.
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Section C

Note 13 Grantmaking

Notes to the accounts

(cont)

Please complete this note if the charity made any grants or donations which in aggregate form a material part of

the charitable activities undertaken.

This year:
13.1 Analysis of grants paid (included in cost of charitable activities)
Grants to Grants to
Analysis institutions individuals Support costs Total
£ £
Activity or project 1 - - -
Activity or project 2 - - -
Activity or project 3 - - -
Activity or project 4 - - -
Total - - -
Please enter “Nil” if the charity does not identify and/or allocate support costs.
13.2 Grants made to institutions
Please provide
My charity has made grants to particular institutions that are material in Yes details of charity's
the context of its grantmaking. Details of the institution supported, URL.
purpose of the grant and total paid to each institution is available on the . .
o . Provide details
charity's web site. No below

Names of institution

Purpose

Total amount of
grants paid £

Total grants to institutions in reporting period

Other unanalysed grants

TOTAL GRANTS PAID
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Last year:

13.3 Analysis of grants paid (included in cost of charitable activities)

Grants to Grants to
Analysis institutions individuals Support costs Total
£ £

Activity or project 1 - - -
Activity or project 2 - - -
Activity or project 3 - - -
Activity or project 4 - - -

Total - - -
Please enter “Nil” if the charity does not identify and/or allocate support costs.
13.4 Grants made to institutions

Please provide
My charity has made grants to particular institutions that are material in Yes details of charity's
the context of its grantmaking. Details of the institution supported, URL.
urpose of the grant and total paid to each institution is available on the . .

p p_ \ .g P Provide details
charity's web site. No below

Names of institution

Purpose

Total amount of
grants paid £

Total grants to institutions in reporting period

Other unanalysed grants
TOTAL GRANTS PAID

CC17a (Excel)

28

03/10/2022



Section C

Note 14

14.1 Cost or valuation

Notes to the accounts

Tangible fixed assets
Please complete this note if the charity has any tangible fixed assets

(cont)

Freehold land &
buildings

Other land &
buildings

Plant, machinery and
motor vehicles

Fixtures, fittings and
equipment

Total

At the beginning of
the year

Additions

Revaluations

Disposals

Transfers *

At end of the year

14.2 Depreciation and

impairments

**Basis

SL or RB (Straight
Line or Reducing
Balance)

SL or RB

SL or RB

SL or RB

SL or RB

** Rate

At beginning of the
year

Disposals

Depreciation

Impairment

Transfers*

At end of the year

14.3 Net book value

Net book value at the
beginning of the year

Net book value at the
end of the year
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14.4 Impairment

This year: Please provide a description of the events and
circumstances that led to the recognition or reversal of an
impairment loss.

Last year: Please provide a description of the events and
circumstances that led to the recognition or reversal of an
impairment loss.

14.5 Revaluation
If an accounting policy of revaluation is adopted, please provide:

the effective date of the revaluation

the name of independent valuer, if applicable

the methods applied and significant assumptions

the carrying amount that would have been recognised had
the assets been carried under the cost model.

14.6 Other disclosures

(i) Please state the amount of borrowing costs, if any, capitalised in the
construction of tangible fixed assets and the capitalisation rate used.

(i) Please provide the amount of contractual commitments for the acquisition
of tangible fixed assets.

(iii) Details of the existence and carrying amounts of property, plant and
equipment to which the charity has restricted title or that are pledged as
security for liabilities.

* The "transfers" row is for movements between fixed asset categories.

This year Last year
This year Last year
£ £

** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB = reducing balance). Also
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Section C

Note 15

Please complete this note if the charity has any intangible assets

15.1 Cost or valuation

Notes to the accounts

Intangible assets

Research & Patents and Other Total
development | trademarks
£ £ £ £
At beginning of the - - - -
Additions - - - -
Disposals - - - -
Revaluations - - - -
Transfers * - - - -
At end of the year - - - -
15.2 Amortisation and impairments
**Basis| SL or RB SL or RB SL or RB SL or RB Straight Line
(IISLII) or
Reducing
Balance
('RB")
** Rate

At beginning of the

Disposals

Amortisation

Impairment

Transfers*

At end of year

15.3 Net book value

Net book value at the
beginning of the year

Net book value at the
end of the year

15.4 Accounting policy

Please disclose the accounting policy for intangible fixed assets including:

Reasons for choosing
amortisation rates

Policies for the recognition of any

capital development
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15.5 Impairment
This year:

Please provide a description of the events and
circumstances that led to the recognition or
reversal of an impairment loss.

Last year:

Please provide a description of the events and
circumstances that led to the recognition or
reversal of an impairment loss.

15.6 Revaluation
If an accounting policy of revaluation is adopted, please provide:

This year Last year

the effective date of the revaluation

the name of independent valuer, if applicable

the methods applied

the carrying amount that would have been
recognised had the assets been carried under
the cost model.

15.7 Other disclosures

(i) If yourintangible asset was acquired by way
of grant, provide value on initial recognition and
carrying amount of the asset.

(i) Details of the carrying amounts of any
intangible assets to which the charity has
restricted title or that are pledged as security for
liabilities.

(ili) Please provide the amount of contractual
commitments for the acquisition of intangible
assets.

(iv) State the amount of research and
development expenditure recognised as
expenditure in the year.

(v) Please detail the headings in the SOFA in
which a charge for amortisation of intangible
assets is included.

(vi) For any material intangible assets, please
provide a description, its carrying amount and
any remaining amortisation period.

* The "transfers" row is for movements between fixed asset categories.

** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB = reducing
balance). Also please indicate the rate of depreciation: for straight line, what is the anticipated life of the asset (in
years); for reducing balance, what is the percentage annual deduction.
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Section C Notes to the accounts (cont)
Note 16 Heritage assets
Please complete this note if the charity has heritage assets
16.1 General disclosures for all charities holding heritage assets
This year Last year

(i) Explain the nature and scale of
heritage assets held.

(i) Explain the policy for the
acquisition, preservation,
management and disposal of heritage
assets.

16.2 Cost or valuation

At beginning of the year
Additions

Disposals

Revaluations

Transfers *

At end of the year

16.3 Depreciation and impairments
*Basis

** Rate

At beginning of the year
Disposals

Depreciation
Impairment

Transfers*

At end of year

16.4 Net book value

Net book value at the beginning of the
year
Net book value at the end of the year
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16.5 Impairment

This year

Please provide a description of the events and circumstances
that led to the recognition or reversal of an impairment loss.

Last year

Please provide a description of the events and circumstances
that led to the recognition or reversal of an impairment loss.

16.6 Revaluation

If an accounting policy of revaluation is adopted, please provide:

This year Last year

the effective date of the revaluation

the name of independent valuer, if applicable

qualifications of independent valuer

the methods applied and significant assumptions

any significant limitations on the valuation

16.7 Analysis of heritage assets by class or group distinguishing those at cost and those at valuation

At valuation | At cost Group Total
Group A B
£ £ £

Carrying amount at the beginning of the - -
period

Additions ) )

Disposals - -

Depreciation/impairment - -

Revaluation - -

Carrying amount at the end of period - -

16.8 Heritage assets (where heritage assets are not recoignised on the balance sheet)

This year Last year

(i) Explain the reason why heritage
assets have not been recognised on
the balance sheet.

(i) Describe the significance and
nature of heritage assets.

(iii) Disclose information that is
helpful in assessing the value of
heritage assets.

(iv) Explain the reason why it is not
practicable to obtain a valuation of
heritage assets.
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16.9 Five year summary of heritage assets transactions

2015

2014

2013

2012

2011

Purchases
Group A
Group B
Group C
Other
Donations
Group A
Group B
Group C
Other

Total additions

Charge for impairment
Group A

Group B

Group C

Other

Total charge for impairment

Disposals

Group A - carrying amount
Group B - carrying amount
Group C

Other

Total disposals
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£

£

35

03/10/2022



Section C Notes to the accounts (cont)
Note 17 Investment assets
Please complete this note if the charity has any investment assets.
17.1 Fixed assets investments (please provide for each class of investment)
Cash & cash Listed Investment Social Other Total

equivalents |investments

properties | investments

Carrying (fair) value at beginning of -
period

Add: additions to investments during -
period*

Less: disposals at carrying value -

Less: impairments -

Add: Reversal of impairments -

Add/(deduct): transfer in/(out) in the -
period

Add/(deduct): net gain/(loss) on -
revaluation

Carrying (fair) value at end of year -

*Please specify additions resulting from
acquisitions through business combinations, if
any.

Please note that Fair Value in this context is the amount for which an asset could be exchanged between

knowlegable and willing parties in an arm's length transaction. For traded securities, the fair value is the value of
the security quoted on the London Stock Exchange Daily Official List or equivalent. For other assets where there

is no market price on a traded market, it is the trustees' or valuers' best estimate of fair value.

17.2 Please provide a breakdown of investments shown above agreeing with the balance sheet row B04

differentiating between those held at fair value and those held at cost less impairment.

This year:
Analysis of investments

Cash or cash equivalents
Listed investments
Investment properties
Social investments
Other investments

Total

Grand total (Fair value at year end+Cost less impairment)

Last year:
Analysis of investments

Cash or cash equivalents
Listed investments
Investment properties
Social investments
Other investments

Total

Grand total (Fair value at year end+Cost less impairment)
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Cost less impairment

£

£

Fair value at year end
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£

£
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17.3 If your charity holds investment properties, please complete the following note:

(i) Explain the methods and significant assumptions in
determining the fair value of investment property held by the
charity

(i) Name or independent valuer, if applicable, and relevant
qualifications

(iii) Provide details of any restrictions on the ability to realise
investment property or on the remittance of income or
disposal proceeds

(iv) Explain any contractual obligations for the purchase,
construction or development of investment property or for
repairs, maintenance or enhancements

This year

Last year

17.4 Please provide a breakdown of current asset investments, if applicable, ag

Analysis of current asset investments

Cash or cash equivalents
Listed investments
Investment properties
Social investments

Other investments

Total

17.5 Guarantees

Please provide details and amount of any guarantee made to
or on behalf of a third party

Name of the entity or entities benefitting from those
guarantees

Please explain how the guarantee furthers the charity's aims

CC17a (Excel)

reeing with the balance

This year

Last year

£

£

This year

Last year
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17.6 Concessionary loans

Amount of concessionary loans made (Multiple
loans made may be disclosed in aggregate provided
that such aggregation does not obsure significant
information ).

Amount of concessionary loans received (Multiple
loans received may be disclosed in aggregate
provided that such aggregation does not obsure
significant information).

Terms and conditions eg interest rate, security
provided

Value of any concessionary loans which have
been committed but not taken up at the reporting
date

Amounts payable within 1 year
Amounts payable after more than 1 year
Amounts receivable within 1 year

Amounts receivable after more than 1 year

17.7 Additional information

Please provide information about the significance
of investments to the charity's financial position
or performance eg. terms and conditions of loans
or the use of hedging to manage financial risk.

For all investments measured at fair value, the
basis for determining the value, including any
assumptions applied when using a valuation
technique.

Where a charity has provided financial assets as
a form of security, the carrying amount of the
financial asset pledged as security and the terms
and conditions relating to its pledge.

For all investments measured at fair value, the
basis for determining the value, including any
assumptions applied when using a valuation
technique.

Where a charity has provided financial assets as
a form of security, the carrying amount of the
financial asset pledged as security and the terms
and conditions relating to its pledge.
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Section C Notes to the accounts (cont)

Note 18 Stocks

Please complete this note if the charity holds any stock items

18.1 Please state the carrying amount of stock and work in progress analysed between

activities.
Stock Donated goods
Work in
For For resale For For resale| progress
distribution distribution
£ £ £ £ £
Charitable activities:
Opening - - - - -
Added in period - - - - -
Expensed in period - - - - -
Impaired - - - - -
Closing - - R - -
Other trading activities:
Opening - - - - R
Added in period - - - - -
Expensed in period - - - - -
Impaired - - - - -
Closing - - R - -
Other:
Opening - - - - -
Added in period - - - - -
Expensed in period - - - - -
Impaired - - - - -
Closing - - - - -
Total this year ) ) ) ) )
Total previous year ) ) B B B
This year Last year
£ £

18.2 Please specify the carrying amount of
any stocks pledged as security for liabilities
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Section C

Note 19 Debtors and prepayments

Notes to the accounts

Please complete this note if the charity has any debtors or prepayments.

19.1 Analysis of debtors

Trade debtors
Prepayments and accrued income
Other debtors

Total

(cont)
This year Last year
£ £
- 35
714 5595
714 5630

Complete 19.2 where a material debtor is recoverable more than a year after the reporting date.

19.2 Disclosure of debtors recoverable in more than 1 year (included in debtors above)

Trade debtors
Prepayments and accrued income
Other debtors
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Section C

Note 20

Creditors and accruals

Notes to the accounts

Please complete this note if the charity has any creditors or accruals.

20.1 Analysis of creditors

Accruals for grants payable
Bank loans and overdrafts
Trade creditors

Payments received on account for contracts
or performance-related grants

Accruals and deferred income
Taxation and social security

Other creditors
Total

20.2 Deferred income

(cont)

Amounts falling due
within one year

Amounts falling due after
more than one year

Please complete this note if the charity has deferred

Please explain the reasons why income is
deferred.

Movement in deferred income account

Balance at the start of the reporting period

Amounts added in current period

This year Last year This year Last year
£ £ £ £
5,296 5,253 -
3,622 7,578 -
- 267 -
- 964 -
8,918 14,062 -
This year Last year
This year Last year
£ £

Amounts released to income from previous periods

Balance at the end of the reporting period
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Section C Notes to the accounts

Note 21 Provisions for liabilities and charges

(cont)

Please complete this note if you have included in charity expenditure any provisions. A provision

is made when the charity has a liability of uncertain timing or amount.

21.1 Movements in recognised provisions and funding commitment during the period

Balance at the start of the reporting period
Amounts added in current period

Amounts charged against the provision in the current period

Unused amounts reversed during the period
Balance at the end of the reporting period

21.2 Please provide:

- a brief description of any obligations on the
balance sheet and the expected amount and
timing of resulting payments;

- an indication of the uncertainties about the
amount or timing of those outflows; and

- the amount of any expected
reimbursement, stating the amount of any
asset that has been recognised for that
expected reimbursement.

21.3 For any funding commitment that is not
recognised as a liability or provision, provide
details of commitment made, the time frame
of that commitment, any performance-related
conditions and details of how the
commitment will be funded (with contracts
for capital expenditure separately identified).

21.4 Where unrestricted funds have been
designated to a fund commitment, please
disclose the nature of any amounts
designated and the likely timing of that
expenditure.
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Section C Notes to the accounts (cont)

Note 22 Other disclosures for debtors, creditors and other basic financial instruments

This year

Last year

22.1 Please provide information about the
significance of financial instruments (eg.
debtors, creditors, investments etc) to the
charity's financial position or performance,
for example, the terms and conditions of
loans or the use of hedging to manage
financial risk.

22.2 If the charity has provided financial
assets as a form of security, the carrying
amount of the financial assets pledged as
security and the terms and conitions related
to its pledge should be given here.
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Section C Notes to the accounts (cont)

Note 23 Contingent liabilities and contingent assets

23.1 Contingent liabilities
Where the charity has contingent liabililities, please complete the following section unless the
possibility of their existence is remote.

This year

Description of item including its legal nature. Estimate of financial effect
Please describe any security provided in
connection to the liability.

Last year

Description of item including its legal nature. Estimate of financial effect

Please describe any security provided in
connection to the liability.

23.2 Contingent assets
Where the charity has contingent assets, please complete the following section when their
existence is probable
This year
Description of item Estimate of financial effect

Last year
Description of item Estimate of financial effect

23.4 Other disclosures for contingent assets and/or liabilities
Please provide the following information where practicable:

This year Last year

Explain any uncertainties relating to the
amount or timing of settlement; and the
possibilty of any reimbursement

Where it is not practical to make one or more
of these disclosures, please state this fact
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Section C Notes to the accounts

Note 24 Cash at bank and in hand

Short term cash investments (less than 3 months maturity date)
Short term deposits

Cash at bank and on hand

Other

Total
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Section C

Note 25 Fair value of assets and liabilities

25.1 Please provide details of the charity's
exposure to credit risk (the risk of
incurring a loss due to a debtor not paying
what is owed) , liquidity risk (the risk of not
being able to meet short term financial
demands) and market risk (the risk that the
value of an investment will fall due to
changes in the market) arising from
financial instruments to which the charity
is exposed at the end of the reporting
period and explain how the charity
manages those risks.

25.2 Please give details of the amount of
change in the fair value of basic financial
instruments (debtors, creditors,
investments (see section 11, FRS 102
SORP)) measured at fair value through the
SoFA that is attributable to changes in
credit risk.
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Section C Notes to the accounts (cont)

Note 26 Events after the end of the reporting period

Please complete this note events (not requiring adjustment to the accounts) have occurred after the end of the
reporting period but before the accounts are authorised which relate to conditions that arose after the end of the
reporting period.

This year Last year

Please provide details of the nature of the
event

Provide an estimate of the financial effect
of the event or a statement that such an
estimate cannot be made
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Section C

Note 27

Notes to the accounts

Charity funds

(cont)

27.1 Details of material funds held and movements during the CURRENT reporting period

Please give details of the movements of material individual funds in the reporting period together with a balancing figure for 'Other funds' (which should include

revaluation reserve and fair value reserve, if applicable). The 'Total funds' figure below should reconcile to 'Total funds' in the balance sheet.

* Key: PE - permanent endowment funds; EE - expendable endowment funds; R - restricted income funds, including special trusts, of the charity; and U - unrestricted

funds
Fund Fund
balances balances
T){?pgrPLIJEF’QEE Purpose and Restrictions brought Gains and carried
forward Income Expenditure | Transfers losses forward
Fund names £ £ £ £ £ £
Other funds (balancing
figure) N/a N/a - - - - -
Total Funds as per balance sheet - - - - -
Yes* No*
Fund balances carried forward include assets and liabilities denominated in a foreign currency v

If yes, please state the basis on which the assets and/or liabilities have been translated into
sterling (or the currency in which the accounts are drawn up).
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Section C

Note 27

Notes to the accounts

Charity funds

(cont)

27.2 Details of material funds held and movements during the PREVIOUS reporting period

Please give details of the movements of material individual funds in the reporting period together with a balancing figure for 'Other funds' (which should include

revaluation reserve and fair value reserve, if applicable). The 'Total funds' figure below should reconcile to 'Total funds' in the balance sheet.

* Key: PE - permanent endowment funds; EE - expendable endowment funds; R - restricted income funds, including special trusts, of the charity; and U - unrestricted

funds
Fund Fund
- PE EE balances balances
ﬁpe UR * Purpose and Restrictions brought Gains and carried
or forward Income Expenditure | Transfers losses forward
Fund names £ £ £ £ £ £
Other funds (balancing
figure) N/a N/a - - - - - -
Total Funds as per balance sheet - - - - - =
Yes* No*
Fund balances carried forward include assets and liabilities denominated in a foreign currency
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Section C

Note 27

Notes to the accounts

Charity funds (cont)

27.3 Transfers between funds

This year

(cont)

Reason for transfer and where endowment is converted to income,
legal power for its conversion

Amount

Between unrestricted and
restricted funds

Between endowment and
restricted funds

Between endowment and
unrestricted funds

Last year

Reason for transfer and where endowment is converted to income,
legal power for its conversion

Amount

Between unrestricted and
restricted funds

Between endowment and
restricted funds

Between endowment and
unrestricted funds

27.4 Designated funds
This year

Planned use

Purpose of the designation

Amount

Last year

Planned use

Purpose of the designation

Amount

CC17a (Excel)

51

03/10/2022




Section C

Note 28

Notes to the accounts

Transactions with trustees and related parties

(cont)

If the charity has any transactions with related parties (other than the trustee expenses explained in guidance notes)
details of such transactions should be provided in this note. If there are no transactions to report, please enter “True” in
the box or "False" if there are transactions to report.

28.1 Trustee remuneration and benefits

This year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with their charity or a related entity (True or False)

TRUE

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for,
any remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it.

Amounts paid or benefit value

Legal authority (eg | Remuneration Pension Redundancy Other TOTAL
Name of trustee order, governing contribution | (including
document) loss of
office)/ex
gratia
£ £ £ £ £
Please give details of why remuneration or other
employment benefits were paid.
Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.
If a third party has been reimbursed for providing one or
more trustees, state the nature of the payment and
amount of the reimbursement.
State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension
scheme.
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Last year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with their charity or a related entity (True or False)

TRUE

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for,
any remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it.

Name of trustee

Legal authority (eg
order, governing
document)

Amounts paid or benefit value

Remuneration Pension Redundancy Other TOTAL
contribution (including
loss of
office)/ex
gratia
£ £ £

Please give details of why remuneration or other

employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

If a third party has been reimbursed for providing one or
more trustees, state the nature of the payment and

amount of the reimbursement.

State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension

scheme.

28.2 Trustees' expenses

If the charity has paid trustees expenses for fulfilling their duties, details of such transactions should be provided in this
note. If there are no transactions to report, please enter “True” in the box below. If there are transactions to report, please

enter "False".
No trustee expenses have been incurred (True or False) TRUE
. This year Last year
Type of expenses reimbursed s
Travel _ _
Subsistence B B
Accommodation B _
Other (please specify): R -
TOTAL _ -
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Please provide the number of trustees reimbursed for expenses or who

had expenses paid by the charity

28.3 Transaction(s) with related parties

Please give details of any transaction undertaken by (or on behalf of) the charity in which arelated party has a material
interest, including where funds have been held as agent for related parties. If there are no such transactions, please enter

'true’ in the box provided.

This year
There have been no related party transactions in the reporting period (True or False) TRUE
Amounts
. . S . written off
Name of the trustee | Relationship | Description of the Balance at | Provision for bad debts .
- . Amount . . during
or related party to charity transaction(s) period end at period end .
reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, including any security and the
nature of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
Last year
There have been no related party transactions in the reporting period (True or False) TRUE |
Amounts
. . _— . written off
Name of the trustee | Relationship | Description of the Balance at | Provision for bad debts .
. . Amount . . during
or related party to charity transaction(s) period end at period end .
reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, including any security and the
nature of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
CC17a (Excel) 54 03/10/2022



Section C Notes to the accounts (cont)

Note 29 Additional Disclosures

The following are significant matters which are not covered in other notes and need to be included to

provide a proper understanding of the accounts. If there is insufficient room here, please add a
separate sheet.

CC17a (Excel) 55 03/10/2022
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Trustees’ Annual Report for the period | -

From 15t January 2020

r.: f Cobont

To

s 8
Charity name: Medina Valley Centre Ltd

v . ' . R

Charity registration number: 236153 -

Objectives and Activities

‘@?’ CHARITY COMMISSION
FOR ENGLAND AND WALES
SO I

315t December 2020

THURSDAY

AGY 30/09/2021

SORP reference i )
Summary of the purposes of | Para 1.17 Historically the charity has been an
the charity as set out in its outdoor education centre but since
governing document August 2019 it has ceased to operate as
such. The site has been “mothballed”
whilst awaiting either a takeover by
another charity or the sale of the
premises and closure of the charity.
Summary of the main ﬁfg 1.17 and
activities in relation to those | The main income generating activity in
purposes for the public the year has been the sale of equipment
benefit, in particular, the and the short term leasing of buildings
activities, projects or while deciding the future of the charity.
services identified in the ’ .
accounts.
Statement confirming Para 1.18 The directors confirm that they have had
whether the trustees have due regard to the guidance issued by
had regard to the guidance the Charity Commission on public
issued by the Charity benefit.
Commission on public
benefit

Additional information (optional)

You may choose to include further statements where relevant about:

SORP reference

. . Para 1.38

Policy on grant making
I

. L Para 1.38
Palicy on social investrment
including program related
investment

o Para 1.38

Contribution made by
volunteers

4BKQA*

14/1 0/2021
COMPANIES HOUSE

*AAEASXPH*

COMPANIES HOUSE

#69

BRI

#223

/



Other

Achievements and Performance

achievemnents of the charity,
identifying the difference the
charity's work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole. '

P

SORP reference . Lo
As previously stated the charity is
“mothballed” and not operating as in
previous years whilst awaiting
Summary of the main Para 1.20 decisions on its future.

Additional information (optional) -
You may choose to include further statements where relevant about:

against objectives

Achievements against Para 1.41
objectives set

Performance of fundraising

activities against objectives | Para 141
set

Investment performance Para .41

Other




Structure, Governance and Management

Description of charity's
trusts:

Type of governing document
(trust deed, royal charter)

Para 1.25 | Memorandum and of Articles of
Association dated 18th June 1964 and
revised 23™ July 2004

including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled -
to appoint one or more
trustees:

How is the charity Para 1.25 Company limited by guarantee
constituted? ' '

(e.g unincorporated

association, CIO)

Trustee selection methods | Para1.25 Trustees are appointed by invitation

from existing members.

Additional information {optional)

You may choose to include further statements where relevant about:

wt

Policies and procedures
adopted for the induction
and training of trustees

Para 1.51

The charity's organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

“r

Other

Reference and Administrative details

Charity name

Medina Valley Centre Ltd

Other name the charity uses

Formerly The Christian Sailing Centre

Registered charity number

236153

Charity's principal address

Dodnor Lane Newport Isle of Wight PO30 5TE




Financial Review

Review of the charity’s Para 1.21 The financial position is outlined in the

financial position at the end accounts. By the short term leasing of

of the period . oo the premises the charity is just able to

. K : cover day to day expenses.

Statement explaining the Para 1.22 There are no cash reserves but the

policy for holding reserves charity has access loans, if required, to

stating why they are held meet day to day expenses. These loans
are provided at very low interest rates
by the charity supporters pending the

: sale or transfer of the charity.

Amount of reserves held Para 1.22

Reasons for holding zero Para 1.22 See above

reserves

Details of fund materiaily in | Para 1.24 Although short of cash the site on which

deficit the charity is situated is of considerable
value. It is proposed that once sold or
transferred there will be more than
sufficient cash to repay all liabilities.

Para 1.23 -

Explanation of any
uncertainties about the
charity continuing as a going
concern

The charity is not continuing as a going .
concern hut can cover day to day
running costs by the short term leasing
of premises. .

Additional information (optional)
You may choose to include further statements where relevant about:

The charity's principal
sources of funds (including
any fundraising)

Para 1.47

investment policy and
objectives including any
social investment policy
adopted

Para 1.46

A description of the principal
risks facing the charity

Para 1.46

During this mothballed period it is
important that the charity maintains
some income in order to pay day to day
expenses.

Other




Names of the charity trustees who manage the charity ' '

W 0 ~N O 0 b WN =

A) =t = b ek ek ek mh ek ek e
O O W ~N O 0 & W N = O

4

Trustee name

Office (if any)

Dates acted if not for whole
year

Name of person (or body) entitled
to appoint trustee (if any)

Rev Kelvin Burke

Richard Ganly

Rev Derek Hotbird

James Topping

John Wells

Chair

Helen Whitley

Director name

T [ -

Corporate trustees — names of the directors at the date the report was approved _

. ) - 1

Rev Kelvin Burke

Richard Ganly

Rev Derek Holbird

James Topping

John Wells

Helen Whitley

Name of trustees holding title to property belonging to the charity

LY

PR et

Trustee name

Dates acted if not for whole year

As above




Funds held as custodian trustees on behalf of others

‘| Description of the assets
held in this capacity

N/A

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charity’s objects

N/A

Details of arrangements for
safe custody and
segregation of such assets
from the charity’s own
assets

N/A

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name
adviser

Address

Name of chief executive or names of senior staff members (Optional information)

Exemptions from disclosure

Reason for non-disclosure of key personnel details

Y

Other optional information




Declarations

The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

Date

s
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Section A

Report to the

@5} CHARITY COMMISSION
FOR ENGLAND AND WALES

Independent Examiner’'s Report

Independent examiner's report
on the accounts

trustees/directors/ | Medina Valley Centre Ltd

members of

On accounts for the year | 315 December 2020

ended

Charity no.: 236153

Company no.:. 00809637

Set out on pages | SOFA, B Sheet, Notes 1-29

Responsibilities and

basis of report

Independent

examiner's statement

IER

| report to the charity trustees on my examination of the accounts of the

Company for the yearended L")+ . . * €YY7,

Companies Act 2006 (“the 2006 Act”).

Having satisfied myself that the accounts of the Company are not required
to be audited for this year under Part 16 of the 2006 Act and are eligible for
independent examination, | report in respect of my examination of your
charity's accounts as carried out under section 145 of the Charities Act 2011

(“the 2011 Act”). In carrying out my examination, |

Directions given by the Charity Commission (under section 145(5)(b) of the

2011 Act.

4/

u | . ,
applicable-listed-bedyl}. Delete [ ] if not applicable

| have completed my examination. | confirm that no material matters have
come to my attention (other than that disclosed below *) which gives me

cause to believe that:

» accounting records were not kept in accordance with section 386 of the

Companies Act 2006; or
« the accounts do not accord with such records; or

» the accounts do not comply with relevant accounting requirements under
section 396 of the Companies Act 2006 other than any requirement that the
accounts give a ‘true and fair’ view which is not a matter considered as part

of an independent examination; or

sthe accounts have not been prepared in accordance with the Charities

SORP (FRS102).

As the charity’s trustees of the Company (who are also the directors of the
company for the purposes of company law), you are responsible for the
preparation of the accounts in accordance with the requirements of the

4

r

have followed the

October 2018

bl




I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not apply.

signed: [ [ UG A0 Date: | 25" Sept 2020
&

Name: | Rob Holgate

Relevant professional | Fellow of Chartered Certified Accountants
qualification(s) or body
(if any):

Address: | Willow Bank Undercliff Drive Isle of Wight PO38 1XF

Section B Disclosure

Only complete if the examiner needs to highlight material matters of concern
(see CC32, Independent examination of charity accounts: directions and
guidance for examiners). '

Give here brief details of
any items that the
examiner wishes to
disclose.

IER - 2 October 2018 -



Medina Valley Centre Ltd Charity No 236153
Company No 808637
Annual accounts for the period
. Period end
Period start date 01/01/2020 To date

31/12/2020

Section A

Statement of financial activities (including summary income

and expenditure account)

Recommended categories by activity

income {Note 3)

Income and endowments from:
Donations and legades

Charitable activities

Other trading activities

Investments

Separate material item of income

Other

Total

Expenditure (Notes 6)
Expenditure on:

Raising funds

Charitable activities

Separate material expense item
Other

Total

Net income/(expenditure) before tax for
the reporting period
Tax payable

Net income/(expenditure) after tax

before investment gains/(losses)
Net gaing/(losses) on
investments

Net income/{expenditure)
Extraordinary items

Transfers between funds

Other recognised gains/(losses):

Gains and losses on revaluation of fixed assets for the
charity’s own use
Other gains/(losses)

Net movement in funds

Reconciliation of
funds:
Total funds brought forward

Total funds carried forward

Guidance Note

S01
502
S03

505

S07

S08

810
§11
512

§13
514

815

516
817
518
S19

520
S521
522

523

S24

Restricted
Unrestricted income  Endowment Prior year
funds funds funds Total funds funds
£ £ £ £ £
FO1 F02 FO3 FO4 FO5
6,207 0 0 6,207 58,985
23673 0 0 23,673 329,774
4 0 4 4 42
25 0 0 25 0
0 0 0 0 0
0 0 0 0 0
29,909 0 0 _29,909 388,801
122 0 0 122 111,272
45,046 0 0 45,046 316,251
6,148 6,148
0 0 0 0 1,077
51,316 C 0 51,316 428,600
-21,407 0 0 -21407 | -39,799
0 0 0 0 0
-21,407 0 0 -21,407 -39,799
0 0 0 0 0
-21,407 0 0 -21,407 -39,799
0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 -897
-21,407 0 0 -21,407 -40,696
232,732 0 0 232,732 273,428
211,325 0 0 211,325 232,732




3b

Medina Vailey Centre

Charity No
Company No

236153
809637

Section B Balance sheet

Qotome. Sleats

ar 31|13 2020
Fixed assets
Intangible assets {Note 15)
Tangible assets {Note 14)
Heritage assets {Note 16)
Investments (Note 17}

Total fixed assets

Current assets
Stocks, Property, Land and
Equipment (Note 18)
Debtors {Note 19)

Cash at bank and in hand (Note 24)
Total current assets

Creditors: amounts falling due within
one year (Note 20)

Net current assets/(liabilities)

Total assets less current liabilitles

Creditors: amounts falling due after
one year {Note 20)
Loans

Total net assets or liabilities

Funds of the Charity
Endowment funds {(Note 27)

Restricted income funds (Note 27)
Unrestricted funds
Revaluation reserve
Falr value reserve
Totaf funds

Guldance Note

B2
BO3

B04

g &

B10

B11

B12

B13

B14
B15

=1
o,

B17
B18
B18
B0
B21

Restricted
Unrestricted income  Endowment Total this Total last
funds funds funds year year
£ £ £ £ £
Fo1 FO2 F03 Fo4 FO5
0 0] 0 0 0
0 o] 0 0 0
0 o] 0 0 0
0 of 0 of o
of 0] 0 0 0
574,865 ol ol 574,865 574,864
3,881 o] 0 3881 16,112
24,909} 0| 0 24909 33044
[ 603,655 (]| 0 eoa.sssl 624,920
334009' ol 0| 334,009 333,868
[ 289,646] o] O] 269646] 291,052 ]
[ 255835 0] O] 265,646] 201,052 |
58,320 o| 0 58,320 58,320
0 o] 0 0 0
| 211,326] o| o 211326] 232732
()} f 0 0
of of o
[ 211,326 of 211,326| 232,732
0
[ 231,326] 0] O 211,326] 232,732

The company was entitied to exemption from audit under s477 of the Companles Act 2006 relating to

smail companies.

The members have not required the company to obtaln an audit in accordance with section 476 of the

Companles Act 2006.

The directors acknowledge their responsibliities for complying with the requirements of the Companies
Act with respect to accounting records and the preparation of accounts.

These accounts have been prepared In accordance with the provisions appliicable to small companies
subject to the small companies regime and in accordance with FRS102 SORP.

Signed by one or two trustees/directors on behatf of all the

trustees/directo

Signature of director authenticating accounts being sent to

j Com;nes House

CC17a (Excel)

Date of
Print Name approval
ddimmyyyy
kEL,UmI [ CLWV AT 1o \ﬂ\l?-}
. Date
Signature dd/mmA
2¢(91 24
Ao Wl Print name
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Section C Notes to the accounts

Note 1  Basis of preparation

This section should be completed by all charities.

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:

the Statement of Recommended Practice: Accounting and Reporting by Charities
+ and with* v |preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of

. ith* v
and with Irefand (FRS 102)

« and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by
FRS 102.*

* -Tick as appropriate

1.2 Going concern

if there are material uncertainties related to events or conditions that cast significant doubt on the charity’s
ability to continue as a going concern, please provide the following details or state "Not applicable”, if
appropriate: ’ '

An explanation as to those factors that support| The charity is not trading but is cumently mothballed while the

the conclusion that the charity is a going trustees seeck another charity to take over the company or sell the
concem; premises. Meanwhile the charity can meet its liabilities when they
fall due by tempararnily letting parts of the site.

Disclosure of any uncertainties that make the
going concem assumption doubtful;

Where accounts are not prepared on a going .
concem basis, please disclose this fact
together with the basis on which the trustees -
prepared the accounts and the reason why the
charity is not regarded as a going concem.

1.3 Change of accounting policy
The accounts present a true and fair view and no changes have been made to the accounting policies adopted in

note { }.
Yes* v
* -Tick as appropriate
No*
Please disclose:
(i) the nature of the change in accounting policy; N/A

(ii) the reasons why applying the new accounting policy
provides more reliable and more relevant information; N/A
and

CC17a (Excel) 1 29/09/2021



(i) the amount of the adfustment for each line affected |N/A
in the current period, each prior perfod presented and
the aggregate amount of the adjustment relating to
perlods before those presented, 3.44 FRS102 SORP.

1.4 Changes to accounting estimates !

No changes to accounting estimates have occurred in the reperting period (3.46 FRS102 SORP). "

o v
Yes * -Tick as appropnate .
No*
Please disclose:
(i} the nature of any changes; N/A

{il) the effect of the change on Income and expense or
assets and liabilities for the current period; and

(ili) where practicable, the effect of the change in one or |N/A
more future periods.

1.5 Material prior year errors
No material prior year error have been identified in the reporting period (3.47 FRS102 SORP).

Yes* v

No* -Tick as appropriate

Please disclose:

(i) the nature of the prior period error; N/A

(ti) for each prior period presented in the accounts, the
amount of the correction for each account line item

affected; and
N/A

(Ili) the amount of the correction at the beginning of the |N/A
earliest prior period presented In the accounts.

CC17a (Excel) 2 29/08/2021



Section C Notes to the accounts {cont)

Note 2 Accounting policies

This standard list of accounting policles Bas been applied by the charfty except for those deleted. Where 2
different or additional policy has been adopted then this Is detailed In the box befow.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE

Please provide a description

of the nature of each change
In accounting policy

Reconcliiation of funds per previous GAAP to funds determined under FRS 102

Start of End of
period period
£ £
Fund balances as previously
stated
Adjustments:
Fund balance as restated

Reconciiiation of net Income/{net expenditure) per previous GAAP to net Income/(net expenditure) under FRS 102
End of
£
Net Income/{expenditure) as previously

stated
Adjustments:

Previous period net income/{expanditure) as
restated

CC17a (Exce!) 1 2870872021



Section €

Notse 2
2.2 INCOME

Recognition of income

Offsetting

Grants and donations

Lagacies _

Government grants

Tax reclaims on -
donations and gifts

Contractual income and
performance rejated
grants

Donated goods

Donated services and
facilitles

Support costs

Volunteer help

In-coma ;rom interest,

CC17 FRS 102 SORP

Notes to the accounts {cont)

Accounting policies

These are included in the Statement of Financial Activities (SoFA) when:

=  the charily becomes entitled to the resources;

«  itis more Fkely than not that the trustees will receive the resources; Yes* No*  Nfa*

« the monetary value can be measured with sufficient reliability. L1 | ]
There has been no offsetting of assats and liabilites, or income and expenses, uniess Yes®  No*  Nfa®
required or permitted by the FRS 102 SORP or FRS 102, v,

Grants and donations are anly included in the SoFA when the general income recognition Yes* Mo* Nia*
criteria are met (5.10 to 5.12 FRS102 SORP), | « ] |

In the case of performance related grants, income must only be recognised to the extent

that the charity has provided the specified goods or services as entitiement to the grant Yes No Na
only occurs when the performance related conditions are met (5.18 FRS 102 SORP), v
Legacies are included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assels in Yes* No* Nia®
the estate and any conditions attached to the legacy are either within the control of the
charity or have been met I l v I

. . ) . . Yeg* No*  Nia*
The charity has received government grants in the reporting period I v
Gift Aid receivable is included in income when there is a valid declaration from the donor.
Any Gift Aid amount recovered on a donation is considered to be part of that gift and is Yes* No* N/a*
treated as an addition to the same fund as the initial denation unless the donor or the v
terms of the appeal have specified otherwise.
This is only included in the SoFA once the charity has provided the retated goods or Yes* No* Nia®
sesvices or mel the performance selated conditions. I l ” I

Yes® No* Hia*

Donated goods are measured at fair value (the amount for which the asset could be
exchanged) unless impractical to do so. v
The cost of any stock of goods donated for distribution to beneficlaries is deemed to be Yes* No*  Nfa
the fair value of those gifts at the time of their receipt and they are recognised on receipt. 88 9 a
In the reporting period in which the stocks are distributed, they are recognised as an v
expense at the camying amount of the stocks at distribution.
Donated goods for resale are measured at fair value on initial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in ‘Income Yes® No* Niat
from other trading activities' with the correspanding stock recognised in the balance 0 L
sheet. On its sale the value of stock is charged against 'Income from other trading
activities' and the proceeds from sale are also recognised as ‘Income from other trading v
activities',
Goods donated for on-going use by the charity are recognised as tangible fixed assets Yes*  No*  Nia®
and included in the SoFA as incoming resources when receivable. l I v I
Gifts in kind for use by the charity are included in the SoFA as income from donafions Yes* No" N/
when receivable, v
Donated services and facilities are included in the SOFA when received at the value of Yes* No* N/
the gift to the charity provided the value of the gift can be measured reliably. I I - l
Donated services and facilities that are consumed Immediately are recognised as income Yes* No* Nia*
with an equivalent amount recognised as an expense under the appropriate heading in v
the SOFA. I I I

. . " Yes* Np* .
The charity has incurred expenditure on support costs. 2 ° Na

v
The value of any voluntary help received is not included in the accounts but is described Yes®  No* N
in the trustees’ annual report. v
This is included in the accounts when receiot is probable and the amount receivable ean Yes®  No* N
1 29/09/2021



royalties and dlvlden;!s

Income from membership
subscriptions

Settlement of insurance
claims

Investment gains and
losses

be measured refiably.

Membership subscriptions received in the nature of a gift are recognised in Donations
and Legacies.

Membership subscriptions which gives a member the right to buy services or ather
benefits are recognised as income eamed from the provision of goods and services as
income from charitable activities.

Insurance claims are only Included In the SOFA when the general income recognition
criteria are met (5.10 to 5.12 FRS102 SORP) and are included as an item of cther
incoma in the SoFA.

This includes any reatised or unrealised gains or losses on the sale of investments and
any gain or loss resulting from revaluing investments to market value at the end of the
year.

2.3 EXPENDITURE AND LIABILITIES

Liabillty recognition

Govermance and support
costs

Grants with performance
conditions

Grants payabte without -
performance conditions

Redundancy cost
Defarred income
Creditors

Provisions for liabllitles

i
Basic financlal
instruments

2.4 ASSETS
Tangible fixed assets for
use by charity

Intangible fixed assets

Heritage assets

Investments

CoATeREx02E0RP

Liabifities are recognised where it is more likely than not that there is a legal or
constructive obligation committing the charity to pay out resources and the amount of the
obligation can be measured with reasonable certainty.

Support costs have been allocated between govemance costs and other support.
Govemnance costs comprise all costs involving public accountability of the charity and its
compliance with regulation and good practice.

Support costs include centrat functions and have been allocated to activity cost
categories on a basis consistent with the use of resources, eg allocating property costs
by floor areas, or per capita, staff costs by the time spent and other costs by their usage.

Where the charity gives a grant with conditions for its payment being a specific level of
service or output to be provided, such grants are only recognised in the SoFA once the
recipient cof the grant has provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to
realistically avoid the commitment, a liability for the full funding obligation must be

recognised.

The charity made no redundancy payments during the reporting period.

No material item of deferred income has been included in the accounts,

The charity has creditors which are measured at settiement amounts less any trade
discounts

A liability is measured on recognition at its historical cost and then subsequently
measured at the best estimate of the amount required to settle the obtigation at the
reporting date

Tha charity accounts for basic financial instruments on initial recognition as per
paragraph 10.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP.

These are capitalised if they can be used for more than one year, and cost at least
They are valued at cost.
The depreciation rates and methods used are disciosed in note 14.

The charity has intangible fixed assets, that s, non-monetary assets that do not have
physical substance but are identifiable and are controlled by the charity through custody
or legal rights. The amortisation rates and methods used are disclosed in note 15.

They are valued at cost.

The charity has heritage assets, that is, non-monetary assats with historic, artistic,
scientific, technological, geophysical or environmenta! qualities that are held and
maintained principally for their contribution to knowtedge and culture, The depreciation
rates and methods used as disclosed in note 16.

They are valued at cost.

Fixed asset investments in quoted shares, traded bonds and similar investments are
valued at initially at cost and subsequently at fair value (their market valua} at the year
end. The same treatment is applied to unlisted investments unless fair value cannot be
measured reliably in which case It is measured at cost less impairment

Investments held for resale or pending their sale and cash and cash equivalents with a

+

v
Yes* No* N/a®
| 1 -}
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes® No* N/a*
| [ -]
Yes® No* N/a*
<
Yes* No* N/a*
[~ [ 1
Yes* No* N/g*
| | - |
Yes* No* N/a*
I K
Yes* No® N/a”
I [ <]
Yes® No* N/a*
| l -~ 1|
Yes* No* N/a*
L [ -]
Yes®  No*  Nja*
L~ |
Yes* No* Nia*
L~ |
Yes* No* N/a*
L | 1
Yes* No™ N/a®

Yes* No* Nfa*
v
Yes* No* Nla*
L1 <1~ 1
Yes* No* Nfa*
v
Yes* No* N/a*

Yes* No* -N/a*
v

Yes* No* Nia*
29DSIPO



Stocks and work in
progress

Debtors

Current asset investments

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

maturity date of less than 1 year are treated as current assel investments

Stocks held for sale as par of non-charitable trade are measured at the lower or cost or
net realisable value.

Goods or services provided as part of a charitable activity are measured at ne! realisable
value based on the service potential provided by items of stock.

Work In progress is valued at cost iess any foreseeable loss that is likely to occur on the
contract

Debtors (including trade debtors and loans receivable) are measured on initial
recognition at setttement amount after any trade discounts or amount advanced by the
charity. Subsequently, they are measured at the cash or other consideration expected to
be recelved.

The charity has investments which it hoids for resate or pending their sate and cash and
cash equivalents with a maturity date less than one year, These include cash on dapoesit
and cash equivalents with a maturity of loss than one year held for investment purposes
rather than to meet shont-term cash commitments as they fall due.

They are valued at fair value except where they qualify as basic financial instruments.

r

Yes* No* Nfa*
v
Yes* No* N/a*
v
Yes* No* Nia*
I [ <]
Yes" No*  N/a*
v
Yes* No* N/a*
v
Yes* No* Nia®
4
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Section-C - —Notes to-the accounts

Note 3 Income .
Restricted
. . Unrestricted Income  Endowment
Analysis of income funds funds funds  Totalfunds Prior year
£ £
Donations  |Donations and gifts 6,029 - - 6,029| 58985
and legacies: |Gift Aid 178 - - 178 -
Legacies - - - - -
General grants provided by government/other
charities - - - - -
Membership subscriptions and sponsorships
which are in substance donations
Donated goods, facilities and services - - - - -
Other - - - -
Total) 6,207 - - 6,207 58,985
Charitable Individual Fees, Rental Income, Sale of
activities: Equipment 23,673 - - 23,673 -
Charitable activities - - - - | 329774
QOther - - - - -
Total] 23,673 - - 23673 329,774
Other trading
activities: 4 - - 4 -
Other - - - . -
Total| 4 - - 4 -
Income from |Interest income 25 - - 25 42
investments: |Dividend income - - - - .
Rental and leasing income - - - - -
Other - - - - -
Total| 25 - - 25 42
Separate - - - - -
material item - - - - -
of income - - - - -
Total| - - - - -
Other: Conversion of endowment funds into income
Gain on disposal of a tangible fixed asset held
for charity's own use - - - - -
Gain on disposal of a programme related
investment - - - - -
Royalties from the exploitation of inteliectual
property rights - - - - _
Other - - - - -
Total - - - - -
TOTAL INCOME | 29,909] - -] 29909] 388,801]

Other information:

All income In the prior year was unrestricted except for:
{please provide description and amounts)

Where any endowment fund is converted into income in the
raporting period, please glve the reason for the conversion.

Where any endowment fund Is converted Into Income In the
prior period, please glve the meason for the conversion.

Within the incoma items above the following tems are
material: (ptease disclose the nature, amount and any prior
year amounts)

CC17a (Excel) 1
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This year: Where sums origlnally denominated in forelgn
currency have been included in Inceme, explaln the basis on
which those sums have been translated into sterling (or the
currency in which the accounts are drawn up).

Last year: Whare sums originally denominated in foreign
currency have been included In income, explain the basis on
which those sums have been translated Into sterling {or the
currency in which the accounts are drawn up).

CC17a (Excel)
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Section C Notes to the accounts {cont)

Note 4 Analysis of receipts of government grants

This year
Description £

Government grant 1 None

Government grant 2 None

Government grant 3 None

Other None

Total|

Last year
Description £

Govermnment grant 1

Government grant 2

Government grant 3

Other

Total

- This year Last year

Please provide detalls of any
unfulfilled conditions and other
contingencies attaching to grants
that have been recognised in income.

This year Last year

Please give details of other forms of
government assistance from which
the charity has directly benefited.

CC17a (Excel) 1 . 28/09/2021



Section C Notes to the accounts {cont)

Note 5 Donated goods, facilities and services
This year Last year
£ £
Seconded staff N/A -
Use of property N/A -
Other N/A -
This year Last year

Please provide details of the
accounting policy for the recognition
and valuation of donated goods,
facilities and services.

Please provide details of any
unfulfilled conditions and other
contingencies attaching to resources
from donated goods and services not
recognised in income.

Please give details of other forms of
other donated goods and services not
recognised in the accounts, eg
contribution of unpaid volunteers.

CC17a (Excel) . 1 29/09/2021



Section C
Note 6 Expenditure

Analysis
Expenditure on raising funds:

Unrestricted
funds

Notes to the accounts

This year

Restricted

income
funds

Endowment
funds

Total funds
£

(cont)

Unrestricted
funds

Last year

Endowment
funds

Total funds

£

Incurred seeking donations

Incurred seeking legacies

Incurred seeking grants

Operating membership schemes and social
lotteries

Staging fundraising events

111,272

111,272

Fudraising agents

Operating charity shops

Operating a trading company undertaking
non-charitable trading activity

Advertising, marketing, direct mail and
publicity

Start up costs incurred in generating new
source of future income

Database development costs

Other trading activities

Investment management costs:

Portfolio management costs

Cost of obtaining investment advice -

Investment administration costs

Intellectual property licencing costs

Rent collection, property repairs and
maintenance charges

Total expenditure on raising funds

Expenditure on charitable activities:

122

122

111,272

111,272

|Running Costs

45,046

45,046

316,251

316,251

Total expenditure on charitable activities

Separate material item of expense

316,251

316,251

Loan interest paid and accrued

Site valuation for sale preparation

Total
Other

Total other expenditure
TOTAL EXPENDITURE

CC17a (Excel)
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Other information:

Analysis of expenditure on charitable activities

This year

Last year

Activity or programme

Activitles
undertaken
directly

Grant
funding of
activities

Support
Costs

Total this
year

Activities
undertaken
directly

Grant
funding of
activities

Support
Costs

Total last
year

£

[3

£

£

£

[3

£

[3

Activity 1

Activity 2

Qther

Total

This year: Where sums originally denominated In foreign currency have
been included in expenditure, explain the basis on which those sums
have been translated into sterling (or the currency in which the

accounts are drawn up).

Last year: Where sums originally denominated in foreign currency have
been inciuded in expenditure, explain the basis on which those sums
have been translated into sterling (or the currency in which the

accounts are drawn up}.

CC17a (Excel)

29/09/2021




Section C Notes to the accounts {cont)

Note 7 Extraordinary items

Piease explain the nature of each extraordinary item occurring in the period.

This year Last year
Description £ E

Extraordinary item1 [N/A

Extraordinary item 2

Extraordinary item 3

Extraordinary item 4

Total extraordinary items

CC17a (Excel) 1 29/09/2021



Section C Notes to the accounts

Note 8

Funds received as agent

8.1 Please complete this note if the charity has agreed to administer the funds of another entity as its agent Note: If a charity
is acting as an agent, it should not recognise the income in the Statement of Financial Activities or the Balance Sheet.

Amount received Amount paid out Balance held at period end
Description/name of party Related
party (Yes This year Last year This year Lastyear | This year Last year
or No) £ £ £ £ £ £
N/A
Total - - - -

8.2 Where a consortia or similar arrangement exists whereby 2 or more charities co-operate to achieve economies in the
purchase of goods or services, please disclose details of any balances outstanding between any participating members.

Description/name of party

Balance held at period end

This year

Last year

£

£

CC17a (Excel)
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Section C Notes to the accounts

Note 9 Suppaort Costs
Please complete this note if the charity has analysed its expenses using activity
categories and has support costs.

This year
Ralsing funds Activity 1 Activity 2 Activity 3 Grand total Basis of allocation
Support cost
{examples) £ £ £ £ £ {Describe method)
Governance ) ) ) i )
Other ) ) ) ) .
Total
Last year
Support cost Raising funds Activity 1 Activity 2 Activity 3 Grand total Basis of allocation
(examples) £ £ £ £ £ {Describe method)
Govemance ) ) ) ) )
Other } ) ) ) )
Total

Please provide details of the accounting policy
adopted for the apportionment of costs between
activities and any estimation techniques used to
calculate their apportionment.

CC17a (Excel) 1 29/09/2021



Section C Notes to the accounts

Note 10 Details of certain types of expenditure

Note 10.1 Fees for examination of the accounts

Please provide details of the amount paid for any statutory external scrutiny of
accounts and other services provided by your independent examiner. i nothing
was paid please enter 0 in the appropriate box(es).

[ This year Last year
£ £
independent examiner's fees - -
Assurance services other than independent examination - -
Tax advisory fees : - -
Other fees (for example: financial advice, consultancy, accountancy services) paid 2,435
to the independent examiner

CC17a (Excel) 1 29/05/2021



Section C Notes to the accounts

Note 11 Paid employees

(cont)

Please complete this note if the charity has any employees (transactions with Trustees dealt with in Note

28)
11.1 Staff Costs LTy

Salaries and wages *
Social security costs
Pension costs (defined contribution scheme)
Other employee benefits .
_Total _s!:aff costs

This year:

Please provide details of expenditure on staff working for the

charity whose contracts are with and are paid by a related party
Last year:

Please provide details of expenditure on staff working for the
charity whose contracts are with and are paid by a related party

e S o + i
Thisyear.- +| . Lastyear

£ ., £ -
5,270 246,891
- 41,496
11,573 13,005
16,843 301,392

1 LN L by
" UNia |
N/A

Please give details of the number of employees whose total employee benefits (excludmg employer .
pension costs) fell within each band of £10,000 from £60,000 upwards. If there are no such transactmns '

please enter ‘true'in the box provided.

No employees received employee benefits (excluding employer
pension costs) for the reporting period of more than £60,000 °

L] q "

TRUE

Band Number of employees
This year Last year
£60,000 to £69,999 - -
£70,000 to £79,999 N - -
£80,000 to £89,999 - -
£90,000 to £99,999 G ' ' o -
£100,000 to £109,999 - ' -
This year Last year
£ £
Please provide the total amount paid to key management - -
CC17a (Excel) 1 29/09/2021




11.2 Average head count in the year

The parts of the charity in which the
employees work

11.3 Ex-gratia payments to employees and others (excluding trustees)

Please complete if an ex-gratia payment is made.

Please explain the nature of the
payment

Please state the legal authority or
reason for making the payment

This year Last year
Number Number
Fundraising
Charitable Activities
Governance
Other
Total
This year
Last year
[}

This year
Last year

This year Last year -

£ £

Please state the amount of the payment (or value of any waiver of

a right to an asset)

CC17a (Excel)
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11.4 Redundancy payments
Please complete if any redundancy or termination payment is made in the period.

This year Last year
£ £
Total amount of payment - -
The nature of the payment (cash, asset
etc.)
This year Last year
£ £
The extent of redundancy funding at the balance sheet date ‘ - -
Please state the accounting policy for any redundancy or
termination payments

CC17a (Excel) 3 29/09/2021



Section C Notes to the accounts {cont)

Note 12 Defined contribution pension scheme or defined benefit scheme accounted
for as a defined contribution scheme.

12.1 Please complete this note if a defined contribution pension scheme is operated.

This year Last year
£ £
Amount of contributions recognised in the SOFA as an expense 11,568 11,568

Please explain the basis for allocating the liability and expense of
defined contribution pension scheme hetween activities and
between restricted and unrestricted funds.

12.2 Please complete this section where the charity participates in a defined benefit pens:on plan but is
unable to ascertain its share of the underlying assets and liabilities. K

Please confirm that although the Yes see exptanation below
scheme is accounted for as a defined .

contribution plan, it is a defined benefit
plan.

Please provide such information as is
available about the plan's surplus or
deficit and the implications, if any, for
the reporting charity this year and last
year, if different

12.3 Please complete this section where the charity participates in a multi-employer defined benefit
pension plan that is accounted for as a defined contribution pian.

Describe the extent to which the charity
can be liable to the plan for other '
entities' obligations under the terms
and conditions of the multi-employer
plan. §f this is different for last year,
provide details

Provide an explanation of how any
liability arising from an agreement with
a multi-employer plan to fund a deficit
has been determined. If this is different
for fast year, provide details

SCHEME: TPT Retirement Solutions - The Growth Plan

The cempany participates in the scheme, a multiemployer scheme which provides benefits to some
950 non-associated participating employers. The scheme is a defined benefit scheme in the UK. ltis
not possible for the company to obtain sufficient information to enable it to account for the scheme
as a defined benefit scheme. Therefore it accounts for the scheme as a defined contribution scheme.
The scheme is subject to the funding legislation outlined in the Pensions Act 2004 which came into
force on 30 December 2005. This, together with documents issued by the Pensions Regulator and
Technical Actuarial Standards issued by the Financial Reparting Council, set out the framework for
funding defined benefit occupational pension schemes in the UK.

The scheme is classified as a ‘last-man standing arrangement. Therefore the company is potentially
liable for other participating employers’ abligations if those employers are unable io meet their share
of the scheme deficit following withdrawal from the scheme. Participating employers are legally

CC17a (Excel) 1 29/09/2021



required to meet their share of the scheme deficit on an annuity purchase basis on withdrawal from
the scheme.

A full actuarial valuation for the scheme was carried out at 30 September 2017. This vatuation
showed assets of £795m, liabilities of f£926m and a deficit of £132m. To eliminate this finding
shortfall, the Trustee has asked the participating employers to pay additional contributions to the
scheme as follows:

Deficit contributions

From 1 April 2019 to 31 January 2025: £11,243,000 per annum (payable monthly and increasing by
3% each year on 1st April)

Unless a concession has been agreed with the Trustee the term to 31 January 2025 applies.

Note that the scheme’s previous valuation was carried out with an effective date of 30 September
2014. This valuation showed assets of £793m, liabilities of £369 million and a deficit of £177m. To
eliminate this funding shortfall, the Trustee asked the participating employers to pay additional
contributions to the scheme as follows:

Deficit contributions (Sep 2014)

From | April 2015 to 30 September2025: £12,945,440 per annum (payabte monthly and increasing
by 3% each on 1st April)

From | April 2016 to 30 September 2018: f,54,560 per annum (payable monthly and increasing by 3%
each on 1st April)

The recovery plan contributions are atlocated to each participating employer in line with their
estimated share of the Series | and Series 2 scheme liabilities, Where the schemae is in deficit

and where the company has agreed to a deficit funding arrangement the company recognizes

a liability for this obligation. The amount recognised is the net preseat value of the deficit reduction
contributions payable under the agreement that relates to the deficit. The present value is calculated
using the discount rate detailed in these disclosures. The unwinding of the discount rate is
recognised as a finance cost

CC17a (Excel) 2
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Section C

Note 13

Notes to the accounts

Grantmaking

(cont)

Please complete this note if the charity made any grants or donations which in aggregate form a material part of
the charitable activities undertaken.

a

This year:
13.1 Analysis of grants paid (included in cost of charitable activities)
. Grants to Grants to
Analysis- institutions - individuals Support costs Total
£ £
Activity or project 1 N/A - - -
Activity or project 2 - - -
Activity or project 3 - - -
Activity or project 4 - - -
Total - - -
Please enter “NiI” if the charity does not identify and/or allocate support costs.
13.2 Grants made to institutions
2]
; ) . Please provide
My charity has made grants to particular institutions that are material in Yes details of charity’s
the context of its grantmaking. Details of the institution supported, URL.
purpose of the grant and total paid to each institution is available on the Provide details
charity's web site. No below

Names of institution

Purpose

Total amount of
grants paid £

Total grants to institutions in reporting period

Other unanalysed grants

TOTAL GRANTS PAID

CC17a (Excel)
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Last year:

13.3 Analysis of grants paid {included in cost of charitable activities)

Grants to Grants to )
Analysis institutions individuals Support costs Total
) £ £
Aclivity or project 1 - - -
Activity or project 2 - - -
Activity or project 3 - - -
Activity or project 4 - - -
Total - - -

Please enter “Nil” if the charity does not identify and/or allocate support costs.
13.4 Grants made to institutions

Please provide
My charity has made grants to particular institutions that are material in Yes details of charity's
the context of its grantmaking. Details of the institution supported, URL. .
purpose of the grant and total paid to each institution is available on the .
charity’s web site. ' No ﬁ:fe details

Names of institution

Purpose

Total amount of
grants paid £

Total grants to institutions In reporting period

Other unéna!ysed grants

TOTAL GRANTS PAID

CC17a (Excel)

20/09/2021



Section C

Note 14

14.1 Cost or valuation In the light of disposing of the charity all assets have been moved to current assets

At the beginning of
the year
Additions

Revaluations
Disposals
Transfers *

At end of the year

Notes to the accounts

Tangible fixed assets
Please complete this note if the charity has any tangible fixed assets

(cont)

14.2 Depreciation and impairments

**Basis
** Rate
At beginning of the
year
Disposals
Depreciation
Impairment
Transfers*

At end of the year

14.3 Net book vaiue

Net book value at the
beginning of the year

Net book value at the
end of the year

CC17a (Excel)

Freehold land & Other land & Plant, machinery and | Fixtures, fittings and Total
buildings buildings motor vehicles equipment
£ £ £ £ £
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Line or Reducing
Balance)
1 29/09/20214




14.4 tmpairment

This year: Please provide a description of the events and
circumstances that led to the recognition or reversal of an
impairment loss.

Last year: Please provide a description of the events and
circumstances that led to the recognition or reversal of an
impairment loss.

'14.5 Revaluation
If an accounting policy of revaluation is adopted, please provide:

the effective date of the revaluation

the name of independent valuer, if applicable

the methods applied and significant assumptions

the carrying amount that would have been recognised had
the assets been carried under the cost model.

14.6 Other disclosures

This year Last year
' This year Last year
£ £

(i} Please state the amount of borrowing costs, if any, capitalised in the
construction of tangible fixed assets and the capitalisation rate used.

(i) Please provide the amount of contractual commitments for the acquisition
of tangible fixed assets.

(iii} Details of the existence and carrying amounts of property, plant and
equipment to which the charity has restricted title or that are pledged as
security for liabilities.

* The "transfers" row is for movements between fixed asset categories.

** Please indicate the methad of depreciation by deleting the method not applicable (SL = straight fine; RB = reducing balance). Also

CC17a (Excel) 2
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Section C Notes to the accounts (cont)
. LR LATURE B 4% N 4 L h ¥ 3
Note 15 Intangible assets R
Please complete this note if the charity has any intangible assets
15.1 Cost or valuation None i
Research & | Patents and Other Total '
devetopment | trademarks . " , ‘e G
Bl wi Tr e e T ey P T
. £ £ £ 3 E: n LRI S 3 - R 5 ALY PP |
At beginning of the - - - - I U S UL -
Additions - - - -
Disposals - - - - T T S |
Revaluations - H Cal W IR BT I IR L W A S T (P U
Transfers * - Com . - N -
t ity L N - o
At end of the year - - - -
- B T T e R I |
15.2 Amortisation and impairments - wE . R R M R
*Basis| SL orRB SL or RB St or RB SLorRB | StraightLine | ., .4y . ..
{"SL") or
Reducing
. Balance
voeow |t ("RB"} Yl oaveee,s 1
™ PR - (L T (R . B | 1
** Rate PR
At beginning of the - - - - PR TR T S SN B
Disposals . - _ N -l e L By v
Amortisation - - - . B S TR S T
Impairment . - . - " Tt e
Transfers* - o - | ) - 4 N - LTI 1S ST | JRCRPL TR | P
At end of year - - - RN LT 1 S CRFIE I [ S TR O | TR}
T I T S
15.3 Net book value et wifeen e e T
Net book value at the - - . S A "“J“‘“_"\ e
beginning of the year s Tt
Net book value at the - - - -
end of the year Lo L 1S . v
pprenrrindi Vi REE SRRV S SR S A TR . o]
RUNET S, LI VRN, S 1
15.4 Accounting policy e R
Please disclose the accounting policy for intangible fixed assets including: , .. .. .- . T
Reasons for choosing v T
amortisation rates e Y TR L T
[ AT AN R 0 o IR T L PR O+ | [ 1IN |
Policies for the recognition of any Doe 3t Lt B w2 A gas
capital development }
EANEIE TS
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15.5 Impairment
This year:

Please provide a description of the events and
circumstances that led to the recognition or
reversal of an impairment loss.

Last year.

Please provide a description of the events and
circumstances that led to the recognition or
reversal of an impairment loss.

15.6 Revaluation
if an accounting policy of revaluation is adopted, please provide:

This year Last year

the effective date of the revaluation

the name of independent valuer, if applicable

the methods applied

the carrying amount that would have been
recognised had the assets been carried under
the cost model.

[
15.7 Other disclosures

(i) i your intangible asset was acquired by way
of grant, provide value on initial recognition and
carrying amount of the asset. : '

(ii) Details of the carrying amounts of any
intangible assets to which the charity has
restricted title or that are pledged as security for
liabilities.

(iii) Please provide the amount of contractual
commitments for the acquisition of intangible
assets.

(iv) State the amount of research and
development expenditure recognised as
expenditure in the year.

{v) Please detail the headings in the SOFA in
which a charge for amortisation of intangible
assets is included.

{vi) For any material intangible assets, please
provide a description, its carrying amount and
any remaining amortisation period.

* The "transfers” row is for movements between fixed asset categories.

** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB = reducing
balance). Also please indicate the rate of depreciation. for straight line, what is the anticipated life of the asset (in
years); for reducing balance, what is the percentage annual deduction.

CC17a (Excel) 2 29/09/2021



Section C

Note 16

Heritage assets

Notes to the accounts

Please complete this note If the charity has heritage assets
16.1 General disclosures for all charities holding heritage assets

(i) Explain the nature and scale of
heritage assets hetd.

(i) Explain the policy for the
acquisition, preservation,
management and disposal of heritage
assets.

16.2 Cost or valuation

At beginning of the year
Additions

Disposals

Revaluations

Transfers *

At end of the year

16.3 Depreciation and impairments
“*Basis

** Rate

At beginning of the year
Disposals

Depreciation
Impairment

Transfers*

At end of year

16.4 Net book value

Net book value at the beginning of the
year
Net book value at the end of the year

CC17a (Excel)

(cont)

This year Last year
[N
Heritage asset|Heritage asset|Heritage asset|Heritage asset Total
1 2 3 4
£ £ £ £ £
Straight Line
{("SL"y or
Reducing
Balance
1 28/09/2021




16.5 Impairment
This year

Please provide a description of the events and circumstances
that led to the recognition or reversal of an impairment loss.

Last year

Please provide a description of the events and circumstances
that led to the recognition or reversal of an impairment loss.

16.6 Revaluation

if an accounting policy of revaluation is adopted, please provide:

the effective date of the revaluation

the name of independent valuer, if applicable

qualifications of independent valuer

the methods applied and significant assumptions

any significant limitations on the valuation

-

This year

Last year

16.7 Analysis of heritage assets by class or group distinguishing those at cost and those at valuation

Carrying amount at the beginning of the
period

Additions

Disposals

Depreciationfimpairment
Revaluation

Carmrying amount at the end of period

16.8 Heritage assets (where heritage assets are not recoignised on the balance sheet)

(i) Explain the reason why heritage
assets have not been recognised on
the balance sheet.

(li) Describe the significance and
nature of heritage assets.

(iil) Disclose information that is
helpful in assessing the value of
heritage assets.

(iv) Explain the reason why it is not
practicable to obtain a valuation of
heritage assets.

CC17a (Excel)

At valuation | At cost Group Total
Group A B
£ £ £
This year Last year
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16.9 Five year summary of heritage assets transactions

PR _—— -

2015

2014

2013

2012

2011

-I-?chhases
Group A
Group B
Group C
Other
Donations
Group A
Group B
Group C
Other
Total additions

Charge for impairment
Group A

Group B

Group C

Other

Total charge for impairment

Disposals

Group A - canrying amount
Group B - carrying amount
Group C

Other

Total disposals

CCt7a (Excel)
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Section C Notes to the accounts {cont)
Note 17 Investment assets
Please complete this note if the charity has any investment assets.
17.1 Fixed assets investments {please provide for each class of investment)

Cash & cash Listed investment Social

equivalents |investments| properties | Investments Other Total
Carnrying (fair) value at beginning of - - - - - -
period e ’ . b T " ERTY
Add: additions to investments during - .- .- - ' - - - -
period* - v

Less: disposals al carrying value -

Less: impairments -

Add: Reversal of impairments -

Addf{deduct): transfer inf{out) in the -
period

Add/{deduct}): net gain/(loss) on -
revaluation

Carrying (fair) value at end of year -

*Please specify additions regutting from
acquisitions through business combinations, if
any.

Please note that Fair Value in this context is the amount for which an asset could be exchanged between

knowlegable and willing parties in an arm's length transaction. For traded securities, the fair value is the value of
the security quoted on the London Stock Exchange Dally Official List or equivalent. For other assels whera there

is no market price on a traded market, it is the trustees or valuers' best estimate of fair value. !

17.2 Please provide a breakdown of investments shown above agreeing with the balance sheet row B04 - -~

1

differentiating between those held at fair value and those held at cost less impairment.

This year:
Analysis of investments

Cash or cash equivalents
Listed investments
Investment properties
Social investments
Other investments

Total

Grand tota? (Fair value at year end+Cost less impairment)

Last year:
Analysis of investments

Cash or cash equivatents
Listed investments
Investment properties
Social investments
Other investments

Total

Grand total (Fair value at year end+Cost less impairment)

CC17a (Excel)

Fair value at year end

Cost less Impalrment

£

£

Fair value at yearond

Cost less Impairment

£

£
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17.3 If your charity holds investment properties, please complete the following note:

(i) Explain the methods and significant assumptions in
determining the fair value of investment property held by the

charity

(i)} Name or independent valuer, if applicable, and relevant
qualtifications

(iii) Provide details of any restrictions on the ability to realise
investment property or on the remittance of income or
disposal proceeds

(iv) Explain any contractual obligations for the purchase,
construction or development of investment property or for
repairs, maintenance or enhancements

This year

Last year

17.4 Please provide a breakdown of current asset investments, if applicable, ag

Analysis of current asset investments

Cash or cash equivalents
Listed investments
Investment properties
Social investments
Other investments

Total

17.5 Guarantees

Please provide details and amount of any guarantee made to
or on behatf of a third party

Name of the entity or entities benefitting from those
guarantees

Please explain how the guarantee furthers the charity's aims

CC17a (Excel}

reeing with the balance

This year

Last year

£

£

This year

Last year

29/09/2021




17.6 Concessionary loans

Amount of concessionary loans made (Multiple
foans mada may be disclosed in aggregate provided
that such aggregation does not obsure significant
information ).

Amount of concessionary loans received (Multiple
foans received may be disclosed in aggregate
provided that such aggregation does not obsure
significant information).

Terms and conditions eg interest rate, security
provided

Value of any concessionary loans which have
been committed but not taken up at the reporting
date

Amounts payahle within 1 year
Amounts payable after more than 1 year
Amounts receivable within 1 year

Amounts receivable after more than 1 year

17.7 Additional information

Please provide information about the significance
of investments to the charity’s financial position
or performance eg. terms and conditions of loans
or the use of hedging to manage financial risk.

For all investments measured at fair value, the
basis for determining the value, including any
assumptions applied when using a valuation
technique.

Where a charity has provided financial assets as
a form of security, the carrying amount of the
financial asset pledged as security and the terms
and conditions relating to its pledge.

For all investments measured at fair value, the
basis for determining the value, including any
assumptions applied when using a valuation
technique.

Where a charity has provided financial assets as
a form of security, the carrying amount of the
financial asset pledged as security and the terms
and conditions relating to its pledge.

CC17a (Excel)

Description This year £ Last year £

Total - -

This year £ Last year £

Description ¥ y

Total - -
This year Last year
This year Last year
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Section C Notes to the accounts {cont)

Note 18 Stocks
Please complete this note if the charity holds any stock items

18.1 Please state the carrying amount of stock and work in progress analysed between
activities.

Stock Donated goods
Work in
For For resale For For resale| progress
distribution distribution
£ £ £ £ £

Charitable activities:

Opening - - - - -
Added In period - - - - -

Expensed in period - - - - -

Impaired - - - - -

Closing - - - - -

Other trading activities:

Opening - - - - -

Added in period - - - - -

Expensed in perfod - - - - -

impaired - - - - -

Closing - - - - -

Stocks, Property, Land and
Equipment

Opening 574,865 - - -

Added in period - - - - -

Expensed in period - - - - -

Impaired - - - - -
Closing 574,865 - - - -
574,865 - - - -

Total this year

Total previous year

This year Last year
£ £

18.2 Please specify the camrying amount of
any stocks pledged as security for liabilities

CC17a (Excel) 1 2910972021



Section C

Note 19

Notes to the accounts

Debtors and prepayments

Please complete this note if the charity has any debtors or prepayments.

19.1 Analysis of debtors

Trade debtors
Prepayments and accrued income
Other debtors

Total

(cont)

This year Last year
£ £
35 8,032
3,846 8,080
3,881 16,112

Complete 19.2 where a material debtor is recoverable more than a year after the reporting date.

19.2 Disclosure of debtors recoverable in more than 1 year (included in debtors above)

Trade debtors
Prepayments and accrued income
Other debtors

CC17a (Excel)

Total

This year Last year
£ £
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Section C

Note 20

Creditors and accruals

Notes to the accounts

Please complete this note if the charity has any creditors or accruals.

20.1 Analysis of creditors

Accruals for grants payable
Bank loans and overdrafts
Trade creditors

Payments received on account for contracts
or performance-related grants

Accruals and deferred income
Taxation and social security

Other creditors
Total

20.2 Deferred income

{cont)

Amounts falling due
within one year

Amounts falling due after
more than one year

Please complete this note if the charity has deferred

Please explain the reasons why income is
deferred.

Movement in deferred income account

Balance at the start of the reporting period

Amounts added in current period

Amounts released to income from previous periods

Balance at the end of the reporting period

CC17a (Excel)

This year Last year This year Last year
£ £ £ £
319,947 319,947 - -
5,253 6,324 - -
7,578 6,637 - -
267 960 - -
964 - 58,320 58,320
334,009 333,868 58,320 58,320
This year Last year
This year Last year
£ £
1 29/09/2021




Section C Notes to the accounts (cont)

Note 21 Provisions for liabilities and charges

Please complete this note if you have included in charity expenditure any provisions. A provision
is made when the charity has a liability of uncertain timing or amount.

21.1 Movements in recognised provisions and funding commitment during the period

This year Last year
£ £

Balance at the start of the reporting period - -

Amounts added in current period - -

Amounts charged against the provision in the current period - -

Unused amounts reversed during the period - -

Balance at the end of the reporting period - -

21.2 Please provide: This year Last year

- a brief description of any obligations on the
balance sheet and the expected amount and
timing of resuiting payments;

- an indication of the uncertainties about the
amount or timing of those outflows; and

- the amount of any expected
reimbursement, stating the amount of any
asset that has been recognised for that
expected reimbursement.

This year Last year

21.3 For any funding commitment that is not
recognised as a liability or provision, provide
details of commitment made, the time frame |
of that commitment, any performance-related
conditions and details of how the
commitment will be funded (with contracts
for capital expenditure separately identified).

21.4 Where unrestricted funds have been
designated to a fund commitment, please
disclose the nature of any amounts
designated and the likely timing of that
expenditure.
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Section C Notes to the accounts (cont)

Note 22 Other disclosures for debtors, creditors and other basic financial instruments

This year

Last year

22.1 Please provide information about the
significance of financial instruments (eg.
debtors, creditors, investments etc) to the
charity's financial position or performance,
for example, the terms and conditions of
loans or the use of hedging to manage
financial risk.

22.2 K the charity has provided financial
assets as a formn of security, the carrying
amount of the financial assets pledged as
security and the terms and conitions refated
to its pledge should be given here.

CC17a (Excel) 1
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Section C Notes to the accounts (cont})

Note 23 Contingent liabilities and contingent assets

23.1 Contingent liabiiities
Where the charity has contingent liabililities, please complete the following section unless the
possiblility of their existence is remote.

This year

Description of item including its legal nature. Estimate of financial effect
Please describe any security provided in
connection to the liability.

None

Last year

Description of item including its legal nature. Estimate of financial effect

Please describe any security provided In
connection to the liability.

None

23.2 Contingent assets
Where the charity has contingent assets, please complete the following section when their
existence is probable

This year .
Description of item Estimate of financial effect
None
Last yoar
Description of item Estimate of financial effect

23.4 Other disclosures for contingent assets andior liabilities
Please provide the following information where practicable:

This year Last year

Explain any uncertainties relating to the
amount or timing of settiement; and the
possibilty of any reimbursement

Where it s not practical to make one or more
of these disclosures, please state this fact

CC17a (Excel) 1 29/09/2021



Section C Notes to the accounts

Note 24 Cash at bank and in hand

Short term cash investments (less than 3 months maturity date)
Short term deposits

Cash at bank and on hand

Other

Total

CC17a (Excel) 1

(cont)
This year Last year
£ £
24 909 33,944
24,909 33,944
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Section C

Note 25 Fair value of assets and liabilities

25.1 Please provide details of the charity’s
exposure to credit risk (the risk of
Incurring a loss due to a debtor not paying
what is owead}, liquidity risk (the risk of not
being abte to meet short term financial
demands) and market risk (the risk that the
value of an investment will fall due to
changes in the market) arising from
financial instruments to which the charity
is exposed at the end of the reporting
period and explain how the charity
manages those risks.

25.2 Please give details of the amount of
change in the fair value of baslc financial
instruments {debtors, creditors,
investments {see section 11, FRS 102
SORP)) measured at fair value through the
SofFA that is attributable to changes in
credit risk.

CC17a (Excel)

Notes to the accounts

This year

{cont)

Last year
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Section C Notes to the accounts {cont)

Note 26 Events after the end of the reporting period

Please complete this note events (not requiring adjustment to the accounts) have accurred after the end of the
reporting period but before the accounts are authorised which relate to conditions that arose after the end of the

reporting period.

This year Last year

Please provide details of the nature of the
event

Provide an estimate of the financial effect
of the event or a statement that such an
estimate cannot be made

CC17a (Excel) 1 29/092021



Section C Notes to the accounts {cont)

Note 27 Charity funds
27.1 Details of materlal funds held and movements during the CURRENT reporting period

Please give detalls of the mov of material individual funds in the reporting period together with a balancing figure for ‘Other funds' (which should include
revaluation reserve and fair value reserve, if applicable). The Total funds’ figure below should raconclie to 'Total funds' in the balance sheet.

* Key: PE - permanant endowment funds; EE - expendable endowment funds; R - restricted income funds, including special trusts, of the charity; and U - unrestricted
funds

Fund Fund
balances balances
Tga:rPuEéE.E Purpose and Restrictions brought Gains and carrled
forward Income Expenditure | Transfers losses forward
Fund names £ £ £ £ £ £
Other funds (balancing :
figure) Nia Nia - - - - - -
Total Funds as per balance sheet - - - - - -
Yes* No*
Fund balances carrled forward include assets and liabilities denominated In a forelgn currency I | v ]

If yes, please state the basis on which the assets and/or liabilitles have been transiated into
steriing {or the currency in which the accounts are drawn up).
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Section C

Note 27

Notes to the accounts

Charity funds

(cont)

27.2 Details of material funds held and movements during the PREVIOUS reporting period

Please give detalls of the movements of material individual funds in the reporting period together with a balancing figure for ‘Other funds' (which should include

revaluation reserve and fair value reserve, if applicable). The Total funds’ figure below should reconcile to ‘Total funds’ in the balance sheet.

* Key: PE - permanent endowment funds; EE - expendable endowment funds; R - restricted income funds, including special trusts, of the charity; and U - unrestricted

funds
— Fund ~Fund
balances balances
Tﬂ” P:"RE.E Purposs and Restrictions brought Gainsand |  carried
or forward Income Expenditure | Transfers losses forward
Fund names £ £ £ £ £ £
Other funds (balancing
figure) N/a N/a - - - - - -
Total Funds as per balance sheet - - - - - -
Yes® No*
Fund balances carried forward include assets and llabllities denominated In a foreign currency | v v

CC17a (Excel)
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Section C

Notes to the accounts

Note 27 Charity funds (cont)

27.3 Transfers between funds

This year

{cont)

Reason for transfer and where endowment is converted to income,
legal power for its conversion

Amount

Between unrestricted and
restricted funds

Between endowment and
restricted funds

Between endowment and
unrestricted funds

Last year

Reason for transfer and where endowment is converted to income,
legal power for its conversion

Amount

Between unrestricted and
restricted funds

Between endowment and
restricted funds

Between endowment and
unrestricted funds

27.4 Designated funds
This year

Planned use

Purpose of the designation

Last year

Planned use

Purpose of the designation

CC17a (Excel)
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Last year

None of the trustees have been paid any remuneration or received any other benefits from an TRUE

employment with their charity or a related entity (True or False)

in the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for,
any remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it

Amounts paid or benefit value

. Remuneration| Pension Redundancy Other TOTAL
Legal authority (eg contribution | (including
Name of trustee order, govermning loss of
document) office)lex
gratia
£ £ £ £

Please give detalls of why remuneration or other
employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

if a third party has been reimbursed for providing one or
more trustees, state the nature of the payment and
amount of the reimbursement.

State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension
scheme.

28.2 Trustees’ expenses

if the charity has paid trustees expenses for fulfilling their duties, details of such transactions should be provided in this
note. if there are no transactions to report, please enter “True” in the box below. If there are transactions to report, please
enter "False”.

No trustee expenses have been incurred (True or False) TRUE
: i " This year Last year
Type of expenses reimbursed £ T
Travel - -
Subsistence - .
Accommodation . _
Other (please specify): - -

TOTAL - -

CC17a (Excel) 2 29/09/2021



Section C

Note 28

Notes to the accounts

Transactions with trustees and related parties

{cont)

if the charity has any transactions with related parties (other than the trustee expenses explained in guidance notes)
details of such transactions should be provided in this note. If there are no transactions to report, please enter “True"” in
the box or "False” if there are transactions to report.

28.1 Trustee remuneration and benefits

This year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with thelr charity or a related entity (True or False)

TRUE

in the period the charity has pald trustees remuneration and benefits. Please give the amount of, and legal authority for,
any remuneration or other benefits paid to a trustee by the charity or any Institution or company connected with it

Amounts paid or benefit value

Legal authority (eg | Remuneration]| Pension Redundancy Other TOTAL
Name of trustee order, governing contribution | ({including
document) loss of
* office)lex
omtia
£ £ £ £
Please give' l_details of why remuneration or other
employment benefits were paid.
Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.
if a third party has been reimbursed for providing one or ,
more trustees, state the nature of the payment and
amount of the reimbursement.
State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension
scheme.
CC17a (Excel) 1 29/09/2021




Please provide the number of trustees reimbursed for expenses or who
had expenses pald by the charity

28.3 Transaction(s) with related parties

Please give details of any transaction undertaken by (or on behalf of) the charity in which a related party has a material
interest, including where funds have been held as agent for related parties. If there are no such transactions, please enter
‘Yrue’ in the box provided.

M

This year
There have been no related party transactions in the reporting period (True or False) FALSE
Amounts
. . R written off
Name of the trustee | Relationship | Description of the Amount Balance at | Provision for bad debts durin
or related party to charity transaction(s) period end at period end -g
reporting
period
£ £ £ £
John Wells Trustee loan intrest 750 - . .
A JWells & Sons Ltd |J Wells is a loan intrest
director 3,448 - - -
Helen Whitely Trustee loan intrest 450 - - -
in relation to the transactions above, please provide the
terms and conditions, including any security and the
nature of any payment (consideration) to be provided in
settlement
For any related party, please provide details of any
guarantees given or received.
Last year
There have been no related party transactions in the reporting period (True or False) [ TRUE ]
Amounts
. . - written off
Name of the trustee | Relationship | Description of the Amount Balance at | Provision for bad debts durin
or related party to charity transaction(s} period end at period end 9
reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, inciuding any security and the
nature of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
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Section C Notes to the accounts (cont)

Note 29 Additional Disclosures

The following are significant matters which are not covered in other notes and need to be inciuded to
provide a proper understanding of the accounts. If there is insufficient room here, please add a
separate sheet.

CC17a (Excel) 1 20/09/2021
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