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The Trustees present their report and the audited financial Statements Of the Charky for the year ended 31"December,

2022. The truetess have adOpted the provision« of th«Statement Of Recommended Practice (SDRP) Accounting Snd

RepOrting by CharitieS' (FRS 102) in preparing the annual repcrt and finanoial Statements Of the charity.

Ths financial stat«men(a have been prepared In accordance with the accounting pOlicies set Out In notes to the aocounts

Snd comply with the Charity's gcvernirig document, th«Charities Act 2011 and Accounting and Reporting by Charitiss:

Statement Of Recommended pre«tice applicabt« tO Char ltiss preparing their ace«oat« ln accordanCe with the Financial

RepOrting Standanf appIICab)e in the t)K and Republic of Ireland published In October 20'l9.

S r vernanc em

The chsrtty was registered on fy" July 1964 and is governed by a trust dasd dated 2(F' December, 1979(as amended by

sCheme dated 16vi August 1999)whiCh authorisss the truetees to psrfOrm the object« Of the chaiky,

The recruitment, appckttment and training Of new trusteeS ara conducted by existing b u«tees.

f the
The charity's priiioipal Objective (S the provision of an almshouse for peer aged widcws or spinet«r«, with preferenos being

given to the Inhabitants of the parish of Olney.

Pubifc~SQi
All Of the Charity's activNea are undertakes ta further our charitable purpoee fOr the benefit Ol' the publIC. The trustee«

h«V«had regard tc the Chaifty Commi«SI«n guidance On public benefit in section four Of the Charitiee Act 2011. The main

benefits which here arisen during the year from the organisations alms snd activkies are detail«d in the following sections

and in the finandst review,

The trustees whc have served at Some point during the year are s« follows:-

rved thro 22

A. W. Evans
H. Welkin«

M. Keen
J. Rawlings

J. Roberts
D. Chennelis

8 )rlfittiams R. Level
S.Watson

Review r's acti
The general balance ~n income, «xpsnditure and ~eserves has remained satisfactory throughout the year. The

Overs)I nst asset pcaition of ths charity rem«lid very healthy. The Charity ccntinuss to make provision within its extra-

ordinary r«pair fund should any signiTicant repaks be rsffuired to the Afmahoussx

The tnrstees consider that the unrestricted reserves, at Net December 2022 are sufficient to sustain its operations should

inCome-generating aotivittss be Curtailed unexpectedly over the fOrthcoming year. The other reserves maintained are ln

accordance with the governing dOcumsnts Of the trust to enSure the continued gnanclat health of the Charity.

The tru«t«SS have esse«eed the major ri«ks to which the Charity is ekpcaed, in patt)euler those IS)sting to the Operations

and finances Of the charity and Sre satisfied that Systems are in place to mitigate our eXpceure to the major risk«.
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The Charity's future platu; include the COntinued provision Of Sheltered hauslng far fecal etdetly and single people, There

are no planS for eithei growth or Scaling back Of operatiOns, and the currerd tevel of reeerves within ths charity will allaw

for this continved provision,

St nt of ' r 'bltiti

The trustees are responsibte for preparing the Trustees' Annual Report and the flnancktt statements in accordance with

a~le faw and United Kingdoin Accounting Standards (United Kingdom Generally Accepted A~ Practice).

The law applicable to charitiss in England and Registered Social Housing Legislation require requires the trustees to

prepare financial statements for each financiat year which give a true arid fair view of the stats of affairs of the charity and

Of ths incaming rssourCee and appticafkm of re Sources Of the charity for that period.

ln preparing theae financial Statemente, the bvatees are required ta;

~ Select svitabte accountktg policieS and then apply thee consistently;

~ obaetve the methods and prlncfptes in the Charities SORP 2019 (FRS 102);

~ make tudgementS and estimates that are reasonable and prudent;

state whether appfiCable acccuntlng standards have been fogOWed, svbjeot to any inatertat departureS discloeed and

explained in the financial statements;

prepare the financial Statemente on the gOing concern basis unless it is inappropriate to presume that the charity will

continue iri operation.

Ths buatees are %Sponsible fOr keeping proper aCcOunting }eoards that disclose with reaSOnable aCcuracy at any time the

financial positian of the Charity and enable them to ensure that the financial Statementa comply vvith ths Charttiee Aot 2011

and the prOvlsions af the trust deed dated 20th DeCember, 1929, The HOueing Act 2004, and the AccOunting

Requirements for Registered social Landlords General Determination 2006. They are also responsible for safeguardmg

the assets of the charity and hence for taking reasonable steps fOr the prevention and detectiOn of fraud and other

irreffularities.

Thie report waS approved by the cOmmittee Of trustees On 24a May. 2023 and signed an ib; behalf by;

i Roberts
Secretary
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We haVe audited the financial statements of The AlmshOuaea Of Ann Hopkina Smith fthe 'charBy') fOr the year ended 31"
DeCsmber, 2022 wh}ch oc}npdse Statement of Fina}}C}atAct}vBy, Bafanoe Sheet, Statement Of Cash flows and nOtes to the

financial statements, Including a summary of significant accounting policies. The financial reporting framewod} that has

been applied in their preparation iS applicable }aw and United Kingdom ACocunbng Stands}de, Including Finanoisl

Reportir@ Standard 102 The Financial Reporting Standard appficabis in fhe }JKsnd Repubffc of trsfsnd (UnBed Kingdom

GeneraBy ACCepte@ Accounting Prao}ICS).

In our opinion the finanoial Statements:
give s t}ue and fair view of the stats of the charity's affaks as at 3}"December, 2022, and of i}s Incoming

resources Snd appgca}ion of rssaurCSS, fOr the year then ended;

~ hsvs been prOperly prepared in SCCardance with United Kingdom Genera}}y Accepted AcCOunting Practice; and

have been prepared in scCordance with the requirements of the Chad}isa Act 201 },Schedule 1 of ths HOuaing Act

2004, and accounting requirement for Register Bacial Landlords Genera} Dstsrm}r}ation 2066.

Seals far opinion

We conducted our audit In accordance with International Stendarde on Auditing IVK) (}BAsfUK}) and applicable Iaw. Our

responsib}i}ties under those sb}ndards are further described in the Auditor's responsibilities for the audit of the f}nano}at

Statements section of our }'sport. We an} independent of ths charity in accordance wah the ethical requirements B}at are

relevant to our audit of the financial s}atements in the VK, including the FRC's Ethical Standard, and ws have futfiged our

other ethical responsibilities in aCcordancs with theSe requiremen}S. We believe that B}eaudit evidenoe we have obtained

Is sufgcient and appropria}e to provide a basis for our opinion.

Concfusions relating to go}ng concern

ln auditing tbs Bnanciat statements, we have corick}ded that the trustees' uss of the going concern basis of accounting in

}he prepare}ion of }he }}none}}8sts}emen}s is appro pr}ste

f}ased on the work Wa have performed, WS have not identified eny material unoertaintiee }Slating to evente Or conditiona

that, individually or cogsctively, }nay cast sign}Ticant dOubt on ths Charitable company'S ability to continue as a going

Concern for s parted Of at hast twelve rnOnths from when the financia} statements ars authOriasd for +sue.

Our reapOnaibllltiss and the rsa ponsibilitiea Of the trustees wBh reapect to gOing Concern are described in the relevant

sections of this n}port.

Other information

The other inta}mat}on compdeee the information ino}uded in the rspOrt of the trusteea, Other than tha ftnanciat State}}}ants

and Our auditor's report thereon. The truSteeS are responsible far the other infOrmation contained within the annual

report. Our opi}}ion on the financial statements does rot cover the other information and, }ocept to the extent otherwise

expBCitiy Stated in cur report, we do not expresa any form of eau}ance conclusiOn thereon. Our }eSponsib}IBy IS to read

the other information Snd, in doing sO, Cansider whether the Other Information Is materia}}y Incons}stan} WBh the finanoial

statsmentS Or Our knowledge obtained in the caurae of the audit or Otherwise appaare to be materiasy misstated, If we

i}fentify Suoh material inCOnSiStencies Or apparent material i}}ISStatemsnb;, WS ars required tO determine Whether this giveS

rise to a material miaetatement in the iiinanCia} statementS themselves. If, baaed on the Worl} we have performed, we

conclude that there Is a material miss}a}ament of this other information, we are requlrsci to report that fact.

We have nothing tO report in this regard,
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ln the fight Of the knOWiedgs and understanding of the charity and its environment obhtined in the couree Of ths audit, we

have not identified materiat misstatements in the trustee' i@port.

vye have nothing to report in respect of the following matters in relation to which ths charities (Accounts and Reports)

Regulations 2008 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from

branches not visited by us; or

the gnancial Statemente are not in agreement with the accounting recOrds and retume; Or

certain disClceures of directors* remuneration specified by law ars nct made; or

~ we have not received all the infOrmation and expl~ne we require for our audit.

Res ponsibiliites of trustees

AS exptained more fully in the trusteea' responeibllities Statement Set out On pagee 1 and 2, the truetess (vvho are alSo the

direotcrs of the Charitable Company for ths purposes of company law) ars rsapcmibte for the preparaticn of the finanCial

statements and for being satiefled that they give a true and fair vieW, and fOr such internet COntrol ae the truatees

determine fe necseaary to enable the prefxarattcn of Snancial statementS that are free from material misatatement, whether

dus to fraud or error

ln preparing the flnanctat statements, the trustsse ere respcnstbte for asseeaing the Charity'S ability tO continue as a going~,dieclosing, as appllcabls, matters related to gOing conCem and using the going concern basis Of accounting

unleSS the trueteas either intend tO liquidate the charity or tc cease Operationa, or have no realistic alternative but to dO so.
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Autfltat'a rssponetbfgtles far th» audit of the ftnanctst Statements

We haVe been appainted as auditor under sectiOn 146 of the Charities ACt F011 amf report in aces}dance with regutationa

made under seetiOn 164 of that Act.

Our Objectives are tO Obtain reasOnable assur»neo about whether ths frnancfat statements as a vvhate are free (rom

mater& missbtbfment, whether due ta fraud or error, and to issue an auditor's report that ~our opinion.

Reastmabie aesurance iS a high level Of assuranCa, but is not a guarantee that an audit conducted in accordanCe with

ISA» (VK) will ahveya detect a materiaf misstaternent when lt exists. MieetatementS ean anss fram fraud Or error and are

COneidersd material if, individually or in the aggregate, they could reaeonably be expected ta influenCe the econamiC

decisions of users taken on the basis af these fin~ statements.

Irreguhtritiea, inCluding fraud, are instariCes of no+-Cempiiance With laws and regulatione. We dseign procedures In line

with aur responsibiiitfee, outlined abave, to deteat material misstatemsnts in respeCt of irrsgufarities, inehiding fraud, The

Specific pracedur»S for this engagement and the extent to which thea» are capabIe of detectirSf irregularities, inekrding

fraud is detailed below;

We Obtained an understanding of the legal and regulatory framewOrk appliCable to the Charity and the

sector in which they operate. We determined that the following laws and regulations were most

signiTieant: the Cherries Act 2011, United Kingdom Gerierally Accepted Accaunttng Practice,

SChedule 1 Of the Housing Act 2004 arid accountfng reauirement for Regieter Social Landlord»

General Determinatien 2006.
Wie obtained Sn understanding of how tha charity iS complying With those fegal and regulatory

framsworkS by making Inquiries tO the trustee» and by abeervtng tha ayerslght Of trustese, the culture

of hart»sty and ethical behaviou~ and whether stmng emphasis is ptacsd on fraud prevention, which

may reduce the opportunitiae for fraud ta take pleas, and fraud deterrence, which eauid pereuads

individuals not to commit fraud in the first instance. We cormbarated aur inputries through our review

of ail relevant available audit infOrmatian,

We assessed and and»rat»ad the suSCeptlbility Of the charity'S financial Stat»ment» to mats} ial

misstatement, including how fraud might oCcur. Based on this understanding we designed our audit

procedures ta identify nanwarnplisncs with such laws and regulations. The audit pracedurss

perfermed by the engagement team included:

Identifying and seas»Sing the daeign and effectiven»SS af contrale trustee» have in place to

prevent and detect fraud;
understanding of haw trustees canaktered and addressed ths pobmtiat for averrkfe of COntrols Or

other inappraprlate influence over the financial reporting process;

challenging assumptions and judgements made by trustees in its signNcant accounting

estimates;
Performing auditwOrk over the risk of rnanagementoverrids Of controls, Including testing of

jaurnaI entriee and other adjustmentS for appraprkttsnesa, evaluating the businees ration»is of

Signiyicant transactlana outside the normal COurse of bueiness, and reviewing accounting

estimates for bias; and,
Assessing the extent of corn ptianca with relevant taws and regulations.

Because Crf the inherent limitatiOne of an auifit, there is a risk that vve will nat detect all irreguiarittee, including those

le»Cling to a material misstatement in the financial statemente or non-compliance with reguiatiOn. Thie riSk incr»sees the

more that cOmpliance With a law or regulation te removed from ths events and transactiOne reflected in the financial

statements, as we vvili be lesS likely to beCOme aware of Inst»noes of nonmmpfianee. Ths rick IS also greater regarding

it regularities occurring due ta fraud rather than error, as fraud involves intentional Concsatrnent, forgery, colluSIOn,

amissian, Or misrepreeentabon.
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Incoming resources from spending activities
in fudheranoe Of the charity's obfsotm-
Propsny rsversm 2
East Street ~ 2
lnvesunent Inoutnf i-

3
Dtvutenth received
1'otat~

fteplscemsrn
of

squtprnent &rtra-
and ordinary

re petr fund
6

Frit rue
cyclical

rsfmlra and
rrnl I rltlln sacs

2

ttn-
rsatrtctsd

funda

3,280
10876

TO(el
Funds
2022

2

48JII6
3,%0

3250
10,876

Total
funds
2021

47,308
3,000

Its»ours»a expanded om
Charitahfe experidlture
ears@ca

eententng snd grass cuNng
Gas, tut water. snd centrat neasng
vltatsr rates
SI»std City
Telephone
TV Itcsntm
Gee»rot eipen»e
Ccuntsl lax

Current maintenance
htatnterrance

I4anagsment -ffote 6

Audg fess
ng

Member»htp fees
Meeting expenses
Sundry axptm»e»
Subscnpaons
Va tusUOn Fees

Future cycgcat rap»ha 6 main(»nano»

attterior Patngng
ftsfurhtsltme ms

asptecsmmtt of equtprnatd 6 ur~
2

4,852 4,862 7.307
'4940 1,940 1 ASS

2'l9 219 631
4,404 4,404 5,571

68 66 23
461 461

E ~b
9, 855 E~n

691 Sgt 1.612
2 833 2,633 2,280

366 355 300
207 207 3?
240 240 215
232 232 438

4 668 f, 4,882

gs M na54 253F.
stet outgotng resources for year
Tran»ftns between fundS
Tran»isr frnrn Investment»

42,888
(7,260)

Gain» ort~revatuaUotl
a»Inst(toe»est On investment»

ttst rnovemsnt ln funds
Funds a» at tst January, 2022

19 76519'r66
7260 (19,755} 36,728 23233

9,540 t43 241 19 501 1,868 769 't00 479 2,14't,530

Funds as st 31st pecember, 2022 19,501 1 849014 'I36207 2 t64.763

Aii inCome and expenditure derive front Continuing Mivtties.

The statement Of financial aotivtttes tnctudeS all gains and fosses recognised dvr tng the year,

The notes on pages 10 to 2(t form part of these ftnanctal statements
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Rxed assets
Housing properties at valuation

Land at East Street
investments

Totat fixed assets

9
10
11

1,650,000

847.M7

1,650,000
65,000

148 IIOS

2,063,005

Current assets
lnvestmenta
Debtors
Bank arxl cash

Creditors: ~

Amounts failirtg due within one year

'l2 38,039
13 6410

60,852
't05,301

37,479
i5,627

87,II%
60,660

Het current assets

Total assets tsss current liabilities

Credftorst-
Amounts ftd ting tiue after more than ons
Teal'
Other creditors

102,196

2, 184,763 2,141,530

K 2, 184,763 2,141,530

itessrvss-
psr statement of Snancfat act tvittes (page
Revaluation reserve
Oestgnsted Funds:-
Futurs cyolioalrepairS and maintenance

Extraordinary repair fund

Replacement of equipmsnt and furnishinfp;

tfnrestrtcted funds

6)
16

17
16
19
15

1,649,014

19,501
1 50,501

9,540
436.207

19,501
143,241

9,540
100479

2,141,530

TheSe accounta were ppro s e ustaes on 24s tAay, 2023 and Signed on their bshaifby:

D Chsnnells, Chairman

Memy Rawltngs, Treasurer

The notes on pages 10 to 20 form part of these snsncial statements
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Cash flow ftom operating actfvides
Interest paid

21 28,748 22,585

ttet cash flow from operating scdvities 28,748

Cash flow from investing acttvlties
Patrtnsnts to acqtttre investments
Dividanderlnterest rsC»iVed

Sale of investment

(16,818)
14,126

(17,568$
11,563

Net cash flow from investing acthrftle» (6,005)

Cash flow from fin»ricing acttvNe»

ftet cash flow from financing activities

Net increase i (decrease) in cash and cash etttrivatents

Cash and cash ettuivatents at 1"danttary

Cash atxl cash ettutvatents at 31"Os«ember

37,854 21,2?4

Gash and cash etttttvatents consists of-.

Ca»h at bank and In hand

Cash and «ash eqolvatent» at 31"Os«ember

60,852 37,854

60,852 37,854

The notes on pages 10 to 20 form part of these financial statements
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{ajGeneral information arid basis of preparation

The Almahouses Of Ann Hopkins Smith is a charity registered in England on gi¹ Juty, 1964, number 235609,

and is governed by a bust deed dated 20 December, 1979, w amended by a cimstitution dated tftrh August,

1990,whiCh authorisea the truateeS to perform the Objects of the chan1y. The addreas of the registered office fs

given in the charity informattcn ssctien Of theSe financial StatementS. The nature of the charity s operations

and principal aCtl vities are to provide sheltered housing for local elderly peOple.

The Charity cone(i(utes a public ben&6t entity as defined by FRS 102. The financial statements have been

prepared ln accordanoe with ACCOunting Snd R~ by Charities; Statement of Reocmmended Practios

applicable to charities preparing their accounts in accordance with the Financbtt Reporting Standard

aPPliCable in the UK and RepubliC of I~ (FRS 102) iseued in OCteber 2019, the Financial Reporting

Standard applicable in the United Kingdcm and Republic Of ireland (FRS 102k ths Charities ACt 2011 and UK

Generally Accepted Praotioe as it applies from 1 January 20'i 5

The frnanohtt statements have been prepared tO give a 'true and fair' view and have departed from the

Chad(isa (Accounts and Rspcrts) Regulations 2008 only tO the extent required to prcvide a 'true and fair view'.

Thie departure has invOlved following the ACCounting and Repcrttng by Charities; Statement of RsCommsnifed

Practice applicable to charities preparing their aocounts in accordance with the Financial Repcrttng Standard

applioable in the UK and Republio of ireland (FRS 102) issued iri October 2019 rather than the AccOunting and

Reporting by Chemise: Statement of ReCOmwsnded Practice etfecttve from 1 Aprg 2005 which has slnoe been

withdrawn.

The financial statements have also been prepared with referenCe to the Hcusing SORP 2018 Statement Of

Recommended Practice fez social ieusing prOvklers.

The financlat statements are prepared on a going conctun basis vnder the historical cost convention, rnodrTisd

to include certain items at fair value. The financial StatewerdS are prepared in starling which is the functiOnal

Currenoy Of the Charity Snd rounded to the naanrst t'.

The significant aCcounting policies applied in the preparation Of these financial Statementa are set out below.

Theae policiea have been consiatentty apptit¹f to all yturis preaented unless otherwise Stated.

{b)Funds

Vnresb icted funds are available for use at the diecretion Of the truatees in furtheranoe cf the general ObjecthiaS

of the charity and which haVe not been designated for Other purposes.

Desi~ funds cOmprise unrestricted funds that have been set acids by the trustees for particular purpoaeS.

The aim and uas of eaCh designated fund ie setout beiow:

{t3 Future cyclical repairs and maintenance

Accrued cyoliCal mairitenance, being the charity'S habjlity to maintain its properties in

aCCordanCe with the planned programme Of works, iS provided to the extent that it is

probable diat the fund will be fully utilissd oyer the Ccurse of the maintenance cycle.

The notes on pages 10to 20 form part of these fmancial statements
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(11) Nirt)ar repairs
As the cixd Of malar repairS tO the structure af housing properties and land st Kaet Street

will be funded by the charity, an annual reserve is made to the extraordinary repair fund,

(c) income recognltkn

All incoming reSOurces are inoluded in the Statement of Financial Activittee (SoFA) vvhen the Charity is legally

entitled ta the income after sny perf~ conditiOna have been met, the amOunt can be rneastxed reliably,

and mls probable that the incame will be reeeiVed.

For dOnations to be recognised the chartty wilt have been netwed of the amourds and the settlsinent date th

WriTing. If there ars conditiona attached tO the dosages and thia requires a leVel of perfOrmance be(ere

entitlemsnt Cas be obtained, then inoame is deferred until three COnditione a}e fully met Or the fulfilinent of

drOSe Candltions is Within the central of the charity and it is prObable that they wig be fuffilled.

hio amount ia included in the financial Statements far volunteer time in line with the SORP (FRS 102),

Investment inoame is earned through holding assets fOr investment purposes Such as shares and property. It

indudee dividends, interest, and rent Where it iS not practioable to identify investment management caste

inquired within a scheme with reasonable aoouracy the investment inCame is repOrted net Ol'these cceta. It Is

Included Whar the amaunt Can be meaeured retiably, Interest inoame is reoagnfsed using the effeotive interest

methad and dividend and rent Inceme is recogniaed as the Charity's right to receive payment iS eetsblished.

(d) Expenditure recognitian

AII expenditure Is accounted for on an accruals basis and has been classiTied under headings that aggregate

aII costa related to the Category. EXpenditure ie recognised where there IS a legal or Constnrotive obbgstiOn to

malta paymsnte tO third partieS, It is probable that the settlement will be required, and the amount of the

Obligation can be measured reliably, lt iS categorised under the following headings:

Expenditure on charitable activitieS Includes general coete associated with ths rental properties excluding

maintenance on them,
Maintenance which ~s upkeep of the properties, and

~ iyhtnagement expenditure represents these items Sat faging inta the categaries above,

Irrecaverable VAT ie Charged as an expense against the activity for which expenditure amse.

(e) Support costs altocatlan

Suppori costS ars those that assist the Work of the Charity but dO not direotiy represent charitable activities and

inctude Offioe costs and govemanoe costs. They are incurred directty in support Of expenditure on the Obiects

of the charity. Where support costs cannOt be directly attributed to psrtioular hsaCiings, they have been

allOCsted to COSt of raising funds and eXpenditure On charitable activhiee On s basic Consistent WIth use of the

resources.

The analysis of these costs Is included in imte 4,

(f) Fixed Assets - p~operty

PropertieS which are hetd for the prevision Of accial hOueing are treated as prOperty, plard and equipment Snd

aCCOunted for in accordance With sectian t T of FRS192.The praperties vvere originaify recogniaed at cost leSs

the recognition of the housing associatic n grant, thus that reducing the net invsstmest in housing pioperties.

Ths notes on pages 10 ta 20 form part Of these financial statements
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y«fhsn subsequently accounting for the pr~, the charity can'les the properties at fair value less any

subsequent acCumulated depreCiation and Impairment losssS Since ths date of the last revaluation. AS the

True(sea carry Out a revaluation at saoh ba(anoe sheet date, albeit the valuation may nOt have Changed

signlf«cantty, they do not account for depreciation but do recognise in the fair value any impairment of the

properties.

(g) Investments I htvestment property

investments are recognised initially at «xx;t which is normally the transaction price excluding transacti«m costs.

Subsepuendy, they are measured at fair value with changes recognised in 'net gains l (losses) on

Inveatments/investment prOperty' in the SoFA if the shareS are pubIICIy traded Or their fair Value can Otherwiee

be measured reliably by reference to an active market. Other irwestrnsnts are reassured st cost less

impairment.

Current aSSst Investments are shOrt term highly liquid Investmsnte snd are held at fair value.

(h) t)ebtora anti creditOrs rscehrable I payable within One year

Dsbtcrs and creditors with no stated interest rats and reoelvabte or payabie with(n one yerar are recorded at

transaction price. Any lOsses arieing from impairment are recognlaed in expenditure,

(I) Impairment

Assete not m«xteured at fair value are reviewed for any indication that the aeset mey be impaired at SaCh

balance sheet date. If Such indiCStion exiatS, the reooverable amount Of the *Seat, cr the asast'S cash

generating unit, is eetlmsted and compared to the Carrying amount V«fh«ve the canying amount exceeds ite

recOVarabie amcunt, an irnpalrrnent IOSs is recOgnised in profit or IOSS unlesS the asset IS cerned at a revalued

amount where ths impairment toss ls a rsvalusti«m decrease.

O) Tax

The charity is an exempt charity within the meaning of schedule 3 of the Chariti@S Act 20t1 and is considered

to pass the tests set out in paragraph f Schedule 6 Finance Act 20tg and therefore it rivets the definition of a

charitable company for VK corporation tax purposes

The finanCIat statements have been prepared on a going cOncsrn baeie as the b ustese believe that no meters«I

uncertainties exist. The trustees have considered the level of funds held and the expected ievet of income and

expenditure for f 2 months frcm authorieing these (inane(al Statemen(S. The budgeted inCome anCI expenditure

is suffioisnt with ths level Of reservSS far the charity to be able to COntinue ae a going Concern.

(I) Judgements and key seurces of Satlmation uncertainty

The charity has due regard for key judgements and estimatiOn uncertainty; hOWever. the trusteee do not feel

that any )udgemerds (apart from th«we invclving estimates) are stgniTCant encugh to vrarrant Separate

dISC(csure.

The charity haS due regard for key aasumptlOns concerning the future and other key sourCes of SSttmation

unoertainty at the reporting date that have a signifiCant risk Of Causing a material adjuatment tO the carrying

amounts Of assetS and Iiabttttiea within the next T«nancial year At the reporting date gre truetees dO not feel that

anything warrants separate disclosure.

The notes on pages tg to 20 form part of these Snsnoial statsrr«ants
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2. INcoslE FRoNI 'TRAoING' ROTfVITY

Rent recahtabie

Income earned on the rental of the properties waS all attributabie iO unrestricted funds. Ths Rent receivable

for tha year retates tO the 12 propertieS whtoh were owned by the charity lhrOughout the year.

2022
2

Rent receivable 3 36tltt 6 3 666

income earned on Land at East Street was ag attributable to unrestricted funds,

3. INCONIE FROSf INVESTbll84TS

Ohidends arrl interest 6 14,126 6 11 663

Income earned on inveatrnents was all attributable to unrestricted funtfS

Invesbnent management cOStS are neither material ncr practical tc diaclose separately, therefOre Income

from Investments is Stated net of imtaStment management costs,

ANALYSIS OF EXPENOITURE AND SUPPORT COSTS

Tf6e charity Only undertakeS One activity, and so the analysts of charitable expenditure and Support costS

included on the face of the Statement Of Financial ACtiyiifes is all allOCated to the One activity.

Audit fees
Inaurance
Support costs
Subscriptions

2,200
1,812

552
438

Totst

The noteS on pages10 tO20 form part Of these ftnancial statements
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8. I4ET II4CQSIE FQR THE YEAR

Het income bt stated atter chargingf(crediting) t

Profit on fair value movement cf property

(Profit))Loss on fair vatue movement of

investments

(19,755)

7, AUDITORS RESIUI4ERATIOI4

The suditcr's remuneratiOn amounts tc an audit fee Of t'2, 520 (2021 - K2,280).

8, TRUSTEE REIIIIUt4ERATIOt4

I4o trustee received remuneration during this or the previous financial year.

During the year, the truatees did not have any expenaes reimburaed (2021 - fJ4it).

FIXED ASSETS ~ PROPERTY

Housing properties
Cost
Revaluation at 13712/2013
Revaluation at 21l05(2019

Yatuat ton at 31St December, 2022

720,000
780,000
180,000

0 1,660,0 IN

Lees;
Housing Association Costs
At 1st January, 2021 and 31St December, 2022

Other Ccats and donations
At 1St January, 2020 and 31St December, 2022
Revaluation at 31 December 2022

Qspreciatiort
At 1st January, 2022
Revaluation at 31 December 2022

At 31st December, 2022

6 tbaka tatat to Nba, 20220 02021 6 1,060,000 6 1,160,0IN

The notes on pages 10 to 20 form part of these ftrfanctal statements
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fgt~~UEft
The hOuSing properties were professionally revalued on 31"May, 201 9 by StimpsOna Eves, Charlered Surveyors.

The trustees undertake an annual revaluation of the preperty to bring it baCk tO market value eaoh year, and So nO

depreotatfcn ie provided in a*oh year, the trusteee have assessed that tha valuation aoourate at the rspOrting date.

40. FIXEfy ASSETS - OTHER

East Street tend
Valuation at 1st January, 2M2
Rsvatuation during the year
Vatuattcna at 31«December, 2022

9 6500lt

The land is revalued annually and aa SuCh no dsprsCiatiOn Is pmvided, The vatuatkm the land Ia included in the

hnanoial Statement at is deemed tO be market Value based on the rental income Whioh has rerrtained unchanged

throughout.

FIXEO ASSET IMVESTMIEMTS

Cost or vsluaaons
At 1st January, 2022
Adrktkls s\ cost
Disposal at cost
Revaktatlon during the year

At 31st December, 2022

COIF
Ieaaree
shares

8

7,458

COIF Cherky t4A
aaaureulaaee aeoureulaaea

eharee
8 F

257~ 348,605
18,137 18,137

8,730 18,575

Tourt
ZDZt

299,349
15,828

32,828

All Of the tixed asset investmsnts are held in squitisS,

The fair vatus of listed investments is determined reference to quoted price for identical assets in an active market

at tits balance sheet date.

12 CURRENT ASSET IMVESTMIEMTS

Cost or vslusttona
At 1st January, 2022
Addltkm~ats sl cost
Revaluation dudng the year

CharlhT rDA

¹Ieofae
ah area

4

37,479
1,?40

tt, 180

Total
ZDZZ

4

37,479
1,740

1 'f80

At 31st Qscambsr, 2022

AII of ths current asset investments are held in spukies.

38,039 38,039 37,479

The fair value of liated investments is determined reference to quoted price for idendcal assets in an active market

at the baisnoe sheet date,
The notes on pages 10 to 20 farm part of these financial statements
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13, DEBTORS

Pre payments
Trade debtors
Other debtors

1,771
338

3 421
6227

Amount» faiging due within one year;
Other credgors and ~s

31M 2 2336

18. ACCUMULATED UNRESTRICTED FUNDS

At 1»t January, 2922
Surplus for the year
Transfers to designated funds

2922
E

100,479
42,988~l.BIO

2 135,814

2821

7'I,243
38,498

~7,280

2 100470

Unrestricted funcht are available for use at the discretion of the trustees in furtherance of the general

objeotIV»s of the Charity arKI which have not been designated for other purpoaeS.

18, REVAI.VATtON RESERVE

At tet 4ianuary, 2022
fvtovemsnt during the year:
Current Investments
FI&ted Investments

properties

2922

1,888,789

(1,180)
(18,57$)

2921
E

1,832,928

3,014
32,829

At 31st December, 2022 2 1,8411014 2 1 M87011,
The revaluation reserve Shows the rnevement On properties and both gtred and current asset invesbnents.

The notes on pages 10 to 20 form part of these financial Statemente
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12, FtfTURE CYCl.ICAL REPAIRS ANO tffIAINTENANCE

At 1st January, 2022
~fture during the year
Transfer from unreatriCted funds

2022
F

19,501

2021

19,501

At 31st December, 2022 2 111,5111 2 '15 50'1

Accrued cyclical maintenance, being the charity's Itabflfty to maintain its properties in accordance arith the

planned prograrnine Of works, is provided ta the extent that it iS prObabte that the furid will be fully utiliaed

over the course of the maintenance cycte.

1tt, 8Cff&ORDINARY REPAIR FVNO

Tha prOviaiOn was increased by 52,260, before extraarttfnary expenditure. 'fhe trustees haye d~ the

proposed alterations tc SOme of the propertieS due to total refurblahment of aff prcpertfes and feel the

present level Of the fund is sufficient.

In aocordance vftith Clauae 28 of the charity'S Constitution a minimum of K540 muat be invested in COIF

accumulation shares and Charity Mutti Asset Fund The cost and valuation of the two funds at the year end

were aa fellows:

COIF
Charity Mufti Asset Fund

Cost
E
2,166

234,01 2

2. 220, 2 22

Slarket
Vahte

24, 142
~IN, 74B

2 220.040

At 1st January. 2022
From unrestricted funds
Expenditure during the year

At 81st December, 2022

2022
E

143,241
7,260

15tt.501

2021
2

135,081
7,260

2 '142 241

The nOteS On pageS 10 tO 20 fOrm part Of theae itnanCief Statementa
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REPLACEMENT OF ECtUIPMEHT *t4D FURNISHll46S

At 1st January, 2022
Expenditure during the year
From unrssb'icted funds

At 31st December, 2022

2022
6
9,640

Rsservea are set aatde for the rep/acement of eleatrical equipment, carpets and Curtaina based on 10Y8 of

estimated replacement cOSts. ReserveS are alan designated for the repiaceinent of lifeline telephones based

On 20'78 of sattmated reptacement cant.

ANALYSIS OF NET ASSETS 8ETWEEl4 fUNDS

fund balancea at 31"December, 2022 are represented by:-

Fixed
Assets investments

Nst
Current t.ong-Term fund

Assets UabiflOes Satancss

Revaluation reselve 1,715,000

Designated funds

Vnrestricted funds

1,716,000

134,014

179,542

34 011 102 196

347,567 102,196

1,6¹9,014

179,542

136207

2 16¹,763

21. RECONCILIATIOl4 OF HET ll4COME / (EXPENDITURE) TO NET CASH FLOW FROM OPERATINC8 ACTIVITIES

Net income/(expenditure) for year

Dividends/interest receivable

(Qa/ns)/Loss on im/sstmenM

(Gains) on Revaluation af Property

(Increase)/decrease in debtors
increase/(Decrease) in creditor

htet csnh ftavv fram operating activitisa

(14,126)
19,756

(664)
770

28,248

(11,563)
(35,643)

(2,123)
(225)

The notsa on pagne 10 to 20 farm part of these financial statements
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22. RELATED PARTY TRANSACTONS
There are no related party transactions dunng the period (202'l -Xntt).

23 FINANCtAt. (NSTRt)NtENTS~ carrying amounts of the chadty's f~l instruments are as follows:

2021
8

MeaSursd at fair value thrcugh net income:
- Fixed asset listed investmenta (note 11)
- Current asset Hsted investments (note 12}

348,005
36,478

Financial liabilities

Measured at amortised cost
- Trade creditors (note 14} 3,105 2,335

E 3 1IIB R 2,3M

The income, espenaes, net gains, and net losses attributabte the charity's h'nanoiat instrumentS are summarised as

follows;

income and expertss

Financial SSSete measured at fair value through net inocme

Financial liabilities measured at fair valve through net income

Nst gains snd teaeea (Inciudfng changes in fair value)

Financial assets rneaaured st fair value thrcugh net inconte

Financist liabilities measured at fair value through net incor@a

(19,755) 35,842

The notes on pages 10to 20 form part ot these financial statements
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Ths Charity does not have exposure to foreign Or significant exposure te cash flow and interact rate risk, Exposure tO

creriit, market and liquidity aries in the normal course Of the Charity'S busineSS, These rieka ars limited by the Charity's

financial management pOliCies and prao{ices desCribed below.

Credit risk

The Charity has expceure to credit riSk predOminantly emanating from its tenanta. The Charity's expoeures and its tenanta

credit worthinsea it monitored so that any potential prOblems are detected at Sn sarty Stage.

Wtarket risk

There iS a risk assOCWed with lOSs of receipta of rsntai inCome mOSt of this is mitigated due to ths high demand for

sheltered houses
for eldedy widows and spinstsrs to mitigate exposure to market risk.

Uqutdity risk

Ths Trustees have ultimate reeponsibiTity fOr liquid rlak management in maintaining adequate ra Serves and banking

facilities The trustees consider that COllecttve managed funda such ae the Charity Multi ASSet Fund managed by h486 are

a satisfaotory way Of investing their portfoke and to mitigate the eXpOsure tO kquidity risk.

Ths notes on pages Itt to 2D form part of these financial Ststsmenta


