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ANN HOPKINS SMITH

eport of the trustees

tes o the financial statements




The Trustess present their report and the audi narrciat statements of the charity for the year ended
2022 The trustees have adopted the provisions 2 Statement of Recommended Practice (SORP} *
Reporting by Charities” {FRS 102} in preparing t

Structure, Governance and Management
The charity was registered an 8™ July 1964 and
scheme dated 161 August 1999) which authoris

overned by a trust deed dated 20t December, 1978
#e frustees to perform the objects of the charity.

The recruitment, appointment and training of new trustees are conducted by existing trustaes.

f the
The charity's principal objective is the provision
given o the inhabitants of the parish of Olney.

Public Benefit :
All of the Charity's activities are undertaken to fu

have had regard to the Charity Commission guk
benefits which have arisen during the year from
and in the financial review.

n almshouse for poor aged widows of spinsters, with

Served throughout 2022
A.W. Evans M Keen J. Roberts R taval

H. Watkins  J.Rawlings  D.Chennells

Review of the year's actlyjties _
The general balance hetween income, expendit
overall net asset position of the charity remains
ordinary repair fund should any significant repal

and reserves has remained salisfactory throughout
healthy. The charity continues to make provision with axtra-
 regiiired to the Almshouses.

Pollcy on
The trustees consider that the unrestricted rese
income-generating activities be curtailed unexp
acocordance with the governing documents of th

Risk Management

The trustees have assessed the major risks 1o
and finances of the charity and are salisfied tha

should
re-in

iy over the forthcoming year. The other reserves
st to ensura the continued financial health of the ch

\ the charity is exposed, in particular those relating
tems ane in place to mitigate our exposure fo the m




St nt of ' 1 :
The trustees are responsible for preparing the T
applicable law and United Kingdom Accounting
The law applicable to charities in England and 1
prepare financial statements for each financiat s
of the incoming resources and application of re:

In preparing these financial statements, the BHS!

L RS o |

The Charity's future plans include the continued

lans T 1o

for either growth or scaling back of

iblliti
tees’ Anpual Report and the financial statements in
ndards (United Kingdom Generally Accepted A

sterad Social Housing Legislation require requires
which give a true and far view of the state of affairs
ces of the charity for that period.

 are reguired to!

apply them consistently;
haritles SORP 2018 (FRS 102),
sonable and prudent;

s have been followed, subject (o any material depa

select suitable accounting policies and th
phserve the methods and principles in the

explained in the financial statements;
presare the financial statements on the ;
continue in operation. f

records that disclose with raasonable actu
of the ch nts comply with the
of the trust dead ¢ :




THE ALMSHOUSES OF ANN HOPKINS SMITH
Eﬁﬁ!ﬁ&&@ mUSﬂQﬁSMMTiUN NO. A2087

INDEPENDENT AUDITORS' REPORT TO’

We have audiled the financial statements of Th
Becember 2022 which mmprise Statement of Finan
keant acccuntmg polmnes Tﬁe ﬁnanc fal rapcrtlng f

‘heen i . ; 4 plicabl tnctudlng

mshouses of Ann Hopking Smith (the ‘charity’) for
ancial Activity, Balance Sheet, Statement of Cash flo

in our opinion the financial statements:
» give a true and fair view of the siate
resources and application of resources,

he charity's affairs as at 31% December, 2022, a
e year then ended;

« have been properly prepared in ac:wrdé h United Kingdom Generally Accepted Accounti

guirements of the Charities Act 2011, Schedule 1

s have been prepared in accordance with
ter Social Landiords Generat Determination 2006

2004, and accounting reguirement for R

Basls for oplnion

We conducted our audit In accordance with International Standards on Auditing (UK) (1SAs {UK)} and law. Our
responsibilities under those standards are furh escribed in the Auditor's responsibilities for the a e financial
statemants section of our report. We are independent of the charity in accordance with the ethical re ts:that are

e UK, including the FRC's Ethical Standard, and
& requiremenis. We believe that the audit evidence

F opinion,

relevant to our audit of the financial statements
other ethical responsibilities in accordance with
is sufficient and appropriate te provide a basis f'

ad that the trustees’ use of the going concern bas

In auditing the financial statements, we have conclud
ate

the preparation of the financial statements is apj

ntified any material uncertainties refating to eve

that, individually or collectively, may cast signifi icant doubt on the charitable company’s ability to conlinu
concern for a period of at feast twelve months from whan the financial slatemants are authorised for issu

sections of this repori.

Othaer information

uded in the report of the trustees, other than the fina
sponsible for the other information contained within
not cover the other information and, exceptto the e
form of assurance conglusion therean. Our respons
ther the other infarmation is materially inconsistent
tha audrt or otherwuse appears to he matﬁmaﬂy

The other information comprises the information
and our auditor’s report thereon. The trustees an
report. Our opinion on the financial statements :
explicitly stated in our report, we do not express
the other information and, in doing 50, cunsider:
statements or our knowledge obtained in the co

We have nothing to report in this regard.




the charity and its environment cbtained in the cour
stee’ report.

In the light of the knowledge and understandingj
have not identified material misstatements in thi

We hava nathing to report in respect of the fall )
Regulations 2008 requires us to report to you it

« adequate accounting records have rmt
branches not visited by us; or '

. the financial statements are not in agre

s certain disclosures of directors remune

Responsibilities of trustees

fruste
repara

As expla

ined more fully in the trustees respon
charitable company for the p

due to fraud or errar.

are responsible for agsessing the charity’s ability to
to going concern and using the going toncern basi
arity or to cease operations, or have no realistic alt

In preparing the financial statements, the ims{
concern, disclasing, as applicable, matters rel
unless the trustees either intend fo liquidate th







{CONTINUED}
!

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/fwww.frc.org.uk/Our-Work/AuditAudit-and- surance/Standards-and-guidance/Standards-and-gu
suditors/Auditors-rasponsibilities-for-audit/Descrip n-of-auditors-responsibilities-for-audit aspx. This de
part of our auditor's report. i

trustees’. as a body, in accordance with Part 4 of
 work has been undertaken so that we right state
em in an auditor's report and for no other purpoge.
nsibility to anyone other than the charity and the ch
opinions we have formed.

This report is made solely to the charitabie comy
{Accounts and Reporis) Regulations 2008 Our:
frustees those matters we are required fo state |
permitted by law, we do not accept or assume r
a body, for our sudit work, for this report, or for !

& -7, P .u=ta

Pacioli House,

CLIFFORD ROBERTS

Chartered Accountants and 9 Brookfield,

Statutory Auditors tuncan Close,
Moulton Park,

Northampton. NN3

f section 1212 of the Companies




|n!‘$0l_1_'llftﬁ resources from opmmng tvitles

Eastsmland

InvestmentInsoms; -
Itenest 3 2,995
Dividards received £.568
Total Income £ 61.868
Hosources expended on;
Charitabie axpenditure
Barvices
Gardaning and grass citting :
(Sas, hot water, and centrat healng 7307
Wates rates 1,808
Eleciricity 531
Telephone H.571
TV licence 23
Genoral expense
Courel! tax 5
£ 15240
Currant malntenance
Maintenance £ 5250

Management ~ Note 5

Meating axpens.es

Sundry expenses
Spbscriplions 435
Valization Fees <
£ 4 BE2
Future cychical repalrs & maintenance
Exierior Painting -
Refurbishments 5
Replacement of equipmant & furnishings =
£ =
Net axpenditura £ 23054 25372
Net ottgoing resources for year . : - 42.088 36,496
Trangfers botween fuhds {7.260) =
Transfer from Investments
£ . > 35.728 38,498
E3ains pn property revaluation 5 5 *
Gains/fossas)an Investments 18.755) i 35843
Net mavemant infunds 7.260 : {19.755; 35,728 : 72,339
Funds as at Tst January, 2022 £ 9540 143,241 19.501 - 1868768 100478 2 141: 2063191
Funds as 8t 316t December, 2022 £ 9 54 180,501 19,508 1,849,014 136.207 2»134353 5 2:141.530

20 form part of these financial statements

The Rotes on-pages




Fixed assels
Housing properties at valuation

Total fixed assets

Current asgets
Invesiments
Debtors

Bank and cash

Creditors: -
Amounts falling due within one year

Net current assets 162,196

Total assets less current liabilities 2164763

Creditors: -
Amounts falling due after more than one
year

Othet creditors

Resarves- _
par statement of financial activitles (page 6

Revalustion reserve
Designated Funds: -

1849014 :

Future cyclical repairs and maintenance 19,601
Extraordinary repair fund 150,501
Replacement of equipment and furnishings 9,540
Unrestricted funds 136,207

£ 2164763 £ 2141

 to 20 form part of these financial statements




_Cash flow from operating actlvities

Net cash flow from operating activities

Cash flow from investing activities
Paymants to acquire investments
Dividends/interest received

Sale of investment

(19,876}
14,176

Net cash flow from investing activities {5,750)

Cash flow from financing activities

Net cash flow from financing activities

Net Increase | (decrease) in cash and cash

Cash and cash eguivalents at 31* Decemb

Cash and cash equivalents consists of:

Cash at bank and in hand

Cash and cash equivalents at 31* Decembe

20 form part of these financial stalements




10.

England on 9" July, 1964, nu
: by desd dated 79, as. onstitution dated 16! Augu
1990, which author : y ad office
given in the charity information section of the i . arity ations
and principal activities are to provide she

The charity constitutes a public benefit
prepared in accordance with Accounting
applicable to charities preparing their:
applicable in the UK and Republic of i
Standard applicable in the Linited Kingde
Generally Accepted Practice as it applies

id (FRS 102) issued in Oclober 2019, the Fina
nd Repubtic of freland (FRS 102), the Charities Ac
11 January 2015,

The financial staternents have been p ed fo give a ‘true and fair view and have dep the
Chartties {Accounts and Reports) Regulations 2008 only to the extent required to iew’
ntjed

This departure has involved following the ccounting and Reporting by Charities;
Practice applicable to charities preparing their accounts in accordance with the Financial Repo
applicable in the UK and Republic of ireland (FRS 102} issued in October 2019 rather than the

commended Practice effective from 1 April 2005 which

currency of the charity and rounded to th

; ration of these financial statements are helow.
d 1o all years presented uniess otherwise stated:

The significant accounting policies appli
These policies have been consistently 3|

{b) Funds

Unrestricted funds are available for use
of the charity and which have not been ¢

Designated funds comprise unrestricted
The aim and use of each designated fur

(i Future cyclical rapairs and maintenance
Accrued cyclical mainienance, being the cherity's #abllity to maintain i
sccordance with the planned programme of works, is provided 1o the
probable that the fund fully utilised gver the course of the mginienance

 to 20 form part of these financial statements

The notes on page




() Major repairs
As the cost of major
will be funded by the

to the structure of housing properties and land at
. an annual reserve is made to the extraordinary re|

(c) iIncome recognition

Al incoming resourees ncluded in the Sta

entitied to the income after any performarnce condit
and it Is probable that the income will be received.

# have been notified of the amounts and the seftl
the donation and this requires a leval of perfo e
deferred until those conditions are fully met or the fulfilment of
writy and it is probable that they will be fulfilleqa.

For donations to be recogmised the chari
writing. If there gre conditions attached
entitement can be obtained, then incom
those conditions is within the control of the
No amount is included in the financial sta nts for volunteer time in line with the SORP (FRS 1
sets for investment purposes such as shares an
» it is not practicable to identify investment mana
couracy the investment income is reported net of t

reliably. Interest income is recognised using the eff
pgnised as the charity's right to receive payment is

Investment income is earned through hol
includas dividends. interest, and rent. W
incurred within a scheme with reasonable
inciuded when the amount can be measu
method and dividend and rent income is r

(d) Expenditure recognition

All expenditure is accounted for on an a
& costs related to the category. Expend
ake payments to third parties. It is proba

Expenditure on charitable activities.f
maintenance on them, :
v of the properties, and

« Maintenance which includes upkesp of tf
» Management expenditure represents those items not falling into the categories above.

of the charity. Where support costs ca
allocated to cost of raising funds and ex|
resgurces. :

The notes on pagedis 20 form part of these financial statements




12

albeit the valuation may not h

Trustees carry out a revaiuation at eacf _
jation but do recognise in the fair value any imp

signiﬁegﬂuy* they do not account for dej

{g) Investments / Investment Property

ich is normally the transaction price excluding tran
aiug with changes recognised in ‘net gams

i the shares are publicly traded or their fair value

active market. Other investments are measured

Investments are recognised initially at cos
Subsequently, they are measured at -
investmantsfinvestment property’ in the &
he measured reliably by reference 1o i
impairment. :

Current asset investments are short term ighly liguid investments and are held at fair value.

(h) Debtors and creditors recelvable / payable within one year

ate and receivable of payable within one year a

Debtors and creditors with no stated inte
airment arg recognised in expanditure.

transaction price. Any losses arising from

{i} Impairment

ewed for any indication that the asset may be im
sts, the recoverable amount of the assef, or the
o the carrying amount. Where the carrying amou

Assels not measured at fair value are 1
balance sheet date. |f such indication

ganing of schedule 3 of the Charities Act 2011 an

The charity is an exempt charity within t
dule & Einanca Act 2010 and therefore it meets th

to pass the tests set out in Paragraph 1 ;
charitable company for UK corporation 13

{k} Golng concern

 on a going concern basis as the lrustees believe
ered the level of funds held and the expected level
se fnancial statements. The budgeted income a
charity to be able to continue as a going concern.

The financia! statements have been preg
uncertainties exist. The trustees have co
expenditure for 12 months from authoris
is sufficient with the leve! of reserves for

nts and estimation uncertainty, however, the trust

The charity has dug regard for key judgf
e involving estimates) are significant enough to wa

that any judgements {apart from those
disclosure. '




2. INCOME FROM 'TRADING' ACTIVITY

Rent recaivable

Ineome earned on the rentat of the properties was all aitributable to unrestrict
for the year relates to the 12 properties h were owned by the charity throughout tim yaar.

2022 2021
£ £

Rent receivable £ 3,000 £ 3,000

Income earned on Land at East Street alt attributable to unrestricted funds.

3. INCOME FROM INVESTMENTS

Dividends andinterest

tncome earned on investments was all

4 ANALYSIS OF EXPENDITURE AND s’

‘The charity only undertakes one BCthit nid g0 the analysis of charitable expenditure and
included ori the face of the Statement of Financial Activities i all allocated to the one activity.

3. GOVERNANCE COS5TS

Audit fees
Insurance
Support costs
Subscriptions

Total




e e

Profit on fair value movement of pro
{Profit}Loss on fair vaiue movement o
hvestments

(19,755)

T

7. AUDITORS REMUNERATION
dit fae of £2,520 (2021 - £2,280).

The auditor's remuneration amounts b
. TRUSTEE REMUNERATION

Na trustee received remuneration during this or the previous financial year.
During the year, the trustees did nat h y expenses reimbursed (2021 - ENil).

9. FIXED ASSETS - PROPERTY
2022

£ £

720,000 720,000

Housing properties
Cost
780,000

Revaluation al 1312/2013
at 21/05/7019

Less:
Housing Association Costs
At 1st January, 2021 and 31st Decem

Othet costs and donations
At 15t January, 2020 and 31st Decem
Revaluation at 31 December 2022

Depreciation

At 1st January, 2022
Revaluation at 31 December 2022

At 31st December, 2022




1 54»

UED
valued on 31% May, 2018 by Stimpsons Eves, Ch unveyors.
n of the property to bring it back to market value e
isteas have assessed that the vaiuation accurate a

The housing properlies were proiessioﬁ
The trustees undertake an annual reval
depreciation is provided in sach year, th

FIXED ASSETS - QTHER

East Street land
Valuation at 1st January, 2022
Revaluation during the year
Valuations at 31% December, 2022

fio depreciation is provided, The valuation the land
ef vaiue based on the rental income which has rema

‘the land is revalued annually and 25 si
financial siatement at is deemed to be «
throughout.

11. FIXED ASSET INVESTMENTS

COF Charlty MA

Cast or yaluations

At 1st January, 2022

Addiflons at cost
it At o

At 31st December, 2022

at the halance sheet date:
12: CURRENT ASSET INVESTMENTS

Charity MA
meome Total
shares 2022
£ £

Cost or valuations

At tat January, 2022 37478 37.479
Additions/Disposals at cost 1,740 1,740
Revaluation: during the year {1,180} (1,180}

At 31at December, 2022




Trade debtors
Other debtors

14, CREDITORS

Amounts falling due within one yea
Other creditors and accruals

15.  ACCUMULATED UNRESTRICTED FUNDS

At 1st January, 2022

Surplus for the year
sfe nated

t the diseretion of the trustees in furtherance 0

Unrestricted funds are avallable for
heen designated for other purpases.

objectives of the charity and which ha

16, REVALUATION RESERVE
2022 2021

£ E

At st January, 2022 1,868,769 1,832,926

Movemsnt during the year:
Current invesiments
Fixed: invesiments

Housing properiies
At 31st December, 2022

{1,180} 3,014
(18,575} 32,829

£ 1849014 £ 1868769

The revaluation reserva shows the m nt on properties and both fixed and current asset i

10 20 form part of these financial slatements




17,

18,

17

FUTURE CYCLICAL REPAIRS AND M

Expenditure during the year
Transfer from unrestricted funds

At 31st December, 2022

£ 19501 £ 19,501

rity's Hability to maintain its properties in accordan

Acctued oyclical maintenance, being the cha
ad to the extent that it is probable that the fund will be f

planned programme of works, is provide
over the course of the maintenance ¢ydl

EXTRAORDINARY REPAIR FUND

fore extraordinary expenditure. The trustees hav

The provision was increased by E?.zﬁfﬂ _
properties due to total refurbishment of all properties

proposed alterations to some of the |
present level of the fund is sufficient.

ity's constitution a minimum of £540 must be iny

In accordance with Clause 23 of the ¢
't Fund. The cost and valuation of the two funds a

accumulation shares and Charity Mutti.
were as follows: :

2,166 24,142
234,012 266.748

£ 236177 £ 290880

COIF
Charity Multi Asget Fund

2022 ZoN
£ £
Al 18t danuary, 2022 143 241 135,981
From unrestricted funds 7.260 7.260
Expenditure during the year - —
Af31st December, 2027 £ 180801 £ 143241

The notes on pages 10 10 20 form part of these financial statements




estimated replacemant costs. Reserve
on 20% of sstimated replacement cost

20. ANALYSIS OF NET ASSETS BETWE

Fund balances at 31% December, 202

Current Long-Term Fund

Fixed
Assets  Invast Asgats Liabilities  Balances
£ £ £ £
Revaluation reserve 1,715,000 1 % - 1.849.014

21  RECONCGILIATION OF NET INCOME ! {EXPE

Net income/{expanditure} for year 23,233

Dividends/Interest receivable (14,126} {11,563)
{Gains)Loss on investments 18,7558 135.843)
(Gains) on Revaluation of Property - -
{Increase)/decrease in debtors (B84) {2,123}

770 (225}

Increasel{Dsecrease) in credior

£ 28748 £ 22585

Net cash fiow from cperating activitie

o 20 form part of these financial statements




18.

22.  RELATED PARTY TRANSACTIONS
There are no related party transactions i

Financial assets

Measured at fair value through net incam
- Fixed assset listed investments {nate 11
- Current asset listed investments (note

Financlal labilities

Measurad at amortised cost
- Trade creditors (note 14}

The income, expenses, net gains, and n
fotlows:

income and axp

Financial assets measured at fair value |
Financiat liabilities measured at fair valu

ough net income
Net gains and losses (including changes in fair value)

Financial assets measured 5t fair vatus |
Financial liabilities measured at fair valus

o 20 form part of these financial statemernts




Cradit risk

The Charity has exposure to credit risk predominantly emanating from its tenants. The Charity’s expos tenants

credit worthiness is monitored so that any potent melems are detected at an early stage.

Market risk
There is a risk assosiated with loss of raceipts ¢
sheitered houses
for eidedy widows and spinsters to mitigate exp

Liguidity risk

The Trustees have uitimate responsibility for liquid risk management in maintaining adequate reserves
faciliies. The trustees consider that collective i aged funds such as the Charity Muiti Asset Fund ma
a satisfactory way of investing their portfolio and to mitigate the exposure 16 Hiquidity risk.

The notes on pa 'Eﬂ'fc’i'rm"nart'of'thesef:nanmat-statﬂmems----




