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ILCHESTER RELIEF IN NEED AND EDUCATIONAL CHARITY TRUSTEES
ANNUAL REPORT FOR THE YEAR ENDED 3157 DECEMBER 2022

The lichestsr Reliefin Need and Educational Charity is registered charity No 2235578, Its addrass is
cfa Mrs K Elstan, Glerk to the Trustees, 15 Chilfon Grove, Yeovull, Somerset BAZ1 4AN. Mrs Elston i
the only employee (part-time).of the charity. The charity is regulated by a-scheme set up by the’
Charity Commiission for England and Wales, replacing the lichester Almshouse Chartty and dated
29%-3eptember 1984,

During 2022 the Trustees were:

Mrs Rachsl Frampton (Ghaif)

Mr Steve Marsh {Vice-chair)

Mrs Mary Burka {resigned Ocigber 2022}
Wrs Patricia Morley (resigned January 2022)
Mr Jonathan Coulson

Mrs Hilary Panter

Mr-Philip: Horsington.

M5 Arin Faulkner

Three of the Trustees are appointed by the lichester Parish Coungil and serve for a period of 4 years;
the remaining 4 are co-optad by the Trustees and serve for a pericd of 5 years. Thefe have bean
changes to the Trustees this year as Mrs Mortey resigned in Janisary due to poor health and was
greatly missed. In March ‘Mrs Ann Faulkner joined as a coopied Trustee. In QOctober Mrs M Burke

resigned as a trustee dueto relocating and the vacancy was not filled until Janwuary 2023.

The object.of the charity is twofoid, firstly to provide Relief in Need elther generaily orindividually to
perzons resident In the Parlsh of lichester, and secondly in the Promotion of Education of persons
resident in the Parish of lichester. A financial need must be established for Reliefin Need
applicatiens.

The chaiity's income is derlved from the rents on farmland owned mainly in the Parish of Stockiinich
gifted to the charity by Rober Veal in the 13% century. Further incorne I8 derived from the interast on
charity investments. The investment capital is not used 1o award granis. Trustees are always.
interested in exploring purchasing additionial land and have followed up two potentlal sales during
2021 which unforiunately did not become available to IRINEC.

During the year numerous individuals have recelved grants under Relief In Need and Esucation.
Where a financial need has been established many groups In the village which includes those
involved In the advancement of sducation have also received grants. Some unlversity and cellege
students have receivad grants fortravel, books, field trips etc.

In line with the Charities Commission advice the charity continues fo review its Risk Asaessmerit and
Child Protection Policy on an annual basis: During 2018 the charity iniroduced a Data Protaction
Policy that included a schedule for the retention of documents to ensure It was compliant with. the
data protection legisiation and the General Data Protection Regulalions which came into effect on
25.05.18. The.charity is now registered with the Information, Commissioner's Offica.

Anindependent examination of the charity’s accounts has been undertaken by Michells Fenis of
Albert Goocdman Accountarile.

R Frampton
Chairman

On behalf of Trustess.



ILCHESTER RELIEF iN NEED AND EDUCATIONAL CHARITY
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

independant axaminers report to the Trusteas of lichester Rallsf In Need and Educatlonal Charity

| report 1o the trustees on my éxamination of the accounts for lichester Rellef in Need ant Educational Gharity ("the
charity") for the year ended 31 Decamber 2022,

Rasponsibiﬂtiaa and basis of report

Ag the charity trusteas of tha charity you are respansible for the preparation of the accounts in-accordance with the
requiremen(s of the Charties Aci 2011 ("tha 2011 Act®).

I raport in respact of my examination of the charty's accdunts carmied ottt under section 145 of the 2011 Act end In
cartying cUt my examination | have followed all the applicable Directioris ‘givan by the Charity Commission under-
saction 145{5)(b) of tha 2011 Act.

Independent examliner's statement.

I have completed my-examination. 1 confirm that na matsrial matters have come to my attention in connection with
the examinatlon giving me causa to belleve thal in any material respect:

1 accourtting records wara not kept In respact of the charty as required by sattion 130 of the 2011 act; or
2 the accounts do nat comply with these records,

I haveno cancerns and have come across no other matters In connection with the examination to which attention
should ke drawn inthis report in order to ahahie a proper understanding of tha accounts to be reachad:

Michelle Ferris BSc(Hons) FCA' DChA
Albert Goodman LLP

Charlered Accountanis

Goodweod House

Blackbrook Park Avenug

Taunton

‘Sofmarsat

TAT 2PX

Date: . v
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ILGHESTER RELIEF IN NEED AND EDUCATIONAL CHARITY

RECEIPTS AND PAYMENTS ACCOLNT
FOR THEYEAR ENDED 31 DECEMBER:2022

Expendable Ihcome fund

Recslpts

Income receipts:

From assets;

Rents

Interest on cash deposits

Dividends and interest fram investments.

Danations-

Total receipts

Payments

Charitable activity direct expenditure
Charitable payments

Other expenditire
Administration axpanses
Properiy expansas:

Asset and investmeant purchasas

Total payments

Net {paymants)iracaipts for the yaar

Bank Currant-and Businsss Resarva accourrs at 1
January 2022

Bank Current and Buslness Reserve accounis at 31
Decamber 2022

Endowment fund

Balarice of cash and investments at1 January 2022
Assat and investimant sales
Asset and fnvestment purchases

Balance of cash:and investmants at 31 December 2022

‘Note

@& ¢

2022

27,895
72
21,275

49,242

78

48,220

32100

7,886

1,681

9,577

41,677

41,677

7643

29,282

36,925

2022
£

44£,109

446,109

2021

27.895"
3
19,218

47,116

47,1186

26,265

8,606

2,256

10,862

37,127
20,000

57,127

(10,011)

39,293

29,282
2021

426,109

20,000

446,103
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iLCHESTER RELIEF IN NEED AND EDUCATIONAL CHARITY
STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DPECEMBER 2022

2022 . 2021
Permanent Expendable Pemianent Expendable
endewment income  andowment income
fund fund fund fund
MNote
£ £ £ £
Monatary asgats . . _
Bank Business Raserve account 509 39,003 509 29,882
Bank Current account - (2,168) - (400}
508 36,925 509 Bg,202
Othar monetary assets
Debtors - rents & dividends - 6,974 “ 8,319
Prepaymenis - 420 . 402
. 7,304 - 8,721
Liabliities
Accruals. - 1,588 - 1,504
Defemmed income - rent and wayleaves received
in advancse - 1,47B. - 1,529
- 3,076 - 3,033
Non monetary asseis
lhvestment assets
'Qt_mted seturiifes T 445,600 - 445,600 -

Parmanant endowment

Land and buildings hekd forinvestmént purpogses (freehold fitle vested in the Offitial Cugtodian for Chartties).
67.52 acres al Mannings Fam, Stocklingh

£8.509 acres at Brakes Farm, Stocklineh

2 fields comprising, 2.382 acres at Stocklnch

Jflelds comprising ©.444 acres at Puckington

Farmhouse and 0,166 acres at Brakes Farm:; Stocklinch

Parl 08 5900 astimatad at 13.38 acres This constitutes The

08 7100 comprising 0.08 acres Parkland at Owl Straeal,

Part O3 6600 estimated at 0.42 &cres Stecklineh comprising 14.01

08 8510 comprising 0.13 acres acres In lotal Cost£77,200

Part 081900 reservoir field estimated at 14.77 acres
Part O3 2070 resenvalr fleld estimated at 0.79 acres
(S 4886 off Owl Streat comprising 1.5 acres

Part NG 1900 astimalad at-13.88 acres

Part NG 1339 estimated at.4.14. acres

Lo T Bzt

R T Framptor:

Chalr
pate; . 2z 01 -2023

Fer and on behalf of the Trustees
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ILCHESTER RELIEF IN NEEDG AND EDUCATIONAL CHARITY

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1.4

1.2

3

Accounting pelicies

Accounting convention

The accounts have been prepared on the récelpts and payments basis, and in accordance with any applicable

standards and the Charities Act.

Fixed assetinvestments

Fixed asset investmeants arg included on the statement of assets and liablliles at cost

Rents

P D-Godirey

S M Gadfrey

EH Lucas

Stecklinch Parlsh Couricil

Dividends
BLK Charitias UK Equity Fund A Inc
BLK Charities UK Bond Fund A Inc

Charitable payments
Sundry educational payments
Ralief in Nead

2027
£
5,600
20,500
1,794.
1

27,895

OO ey

2022

15,092
8,183

. 21,275

2022

25,700
6,400

32,100

2021
5,600

20,500
1,784

27,895

2021

13,196
8,022

18,218
2021

20425
5,840

26,265
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ILCHESTER RELIEF IN NEED AND EDUCATIGNAL CHARITY
NOTES TO THE AGGOUNTS {cant)
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

5 -Adminlstration expeansas £ E
Clerk's salary 4,428 - 4,931
Indepandant Examiners fees, aB0 900
Annual dinner 338 364
Payroll feas 360 288
Clark's expianses 178 a1
Room hirg B2 70
Land Agent faes 1,550 1,972
7,806 B,606

2022 2021

6 Property expsnses £ E
Fire ardd ganeral insurance 1,681 1,608
Hepairs to buikdings - 648
1,881 2,256

Permanent endowment fund.

Permanent endowment fund

7 Other quotsed investments 2022 201 _
‘ Market Market
welue valua
Nomindf Gost  3M.42.2022 Cost 31.12.2021
£ £ £
BLEK: Charltles-UK Bond Fund A Inc 103,060,220 187,740 148,418 187,740 188,303
BLK Charitias UK Equity-Fund Inc 64,748:264 257,880 408,294 257,860 463,195
445 600 555,712 445,600 852,498

B Trustees' remuneration

Nons of the trusteas received any remunaration durirg the yaar (2021: none).

None of the-frustees were refmbursed for costs Incutred during the year {2021. none).

Page b



