Charity No: 235578

ILCHESTER RELIEF IN NEED AND EDUGATIONAL CHARITY
ANNUAL REPORT AND AGCOUNTS

YEAR ENDED 31 DECEMBER 2021




[LCHESTER RELIEF IN NEED AND EDUCATIONAL CHARITY
CONTENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

Trustees' report

Intlepandent examiner's report,
Receipts-and payments account
Statement of assets and liabiliies

Notes to the accounts

Page




ILCHESTER RELIEF IN NEED AND EDUCATIONAL CHARITY
TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The lichester Relief in Need and Educational Charity is registered charity No 2235578. Its address is cfo Mrs K
Elston, Clerk to the Trustees, 15 Chilton Grove, Yeovil, Somersat BA21 4AN. Mrs Elston is the only employee
{part-time) of the charity. The charity is regulated by a scheme set up by the Charity Commission for England and
Wales, replacing the lichester Almshouse Charity and dated 21" September 1984.

During 2021 the Trustees were:-
Mrs Rachel Frampton (Chair)
Mr Steven Marsh (Vice-chair)
Mrs Mary Burke

Mrs Patricia Morley

Mr Jonathan Coulsen

Mrs Hilary Panter

Mr Philip Horsington

Three of the Trustees are appointad by the lichester Parish Council and serve for a period of 4 years; the
remnaining 4 are co-opted by the Trustees and serve for a period of 5 years.

The object of the charity is twofald, firstly to provide Relief in Need either generally or individually to persons

resident in the Parish of lichester, and secondly in the Prometion of Education of persans resident in the Parish of
lichester.

A financial need must be established for Relief in Need applications.

The charity's income is derived from the rents on farmland owned mainly in the Parish of Stocklinch gifted to the

charity by Robert Veal in the 13" century. Further income is derived from the interest on charity investments. The
investment capital is not used to award grants.

During the year numerous individuals have recaived grants under Relief in Need and Education. Where a
financial need has been established many groups in the village which includes those involved in the advancement
of aducation have also received grants. Some university and college students have received grants for travel,
hooks, field trips etc.

In line with the Charities Commission advice the charity cantinues to review its Risk Assessment and Child
Protection Policy on an annual basis. During 2018 the charity introduced a Data Protection Palicy that included a
schedule for the retention of documents o ensure it was compliant with the data protection legislation and the
General Data Protection Regulations which came into effect an 25.05.18. The charity is registered with the
Infarmation Commissioner's Office.

This year again has been challenging for the Trustees as they have not always been able to attend their menthly
meetings and have made alternative arrangements to ensurs that the needs of the parish are still met, when
requested.

An independent examination of the charity's accounts has been undertaken by Michelle Ferris of Albert Goodman
Accountants.

\2(,\_‘}%}:(? NS o
R Frampton
Chairman

Date:.,?;g:?i:..:.ps -2

For and on behalf of the Trustees
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ILCHESTER RELIEF IN NEED AND EDUCATIONAL CHARITY
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Independent examiners report to the Trustess of llchester Relief In Naed and Educational Gharity

| report to the trustess on my examination of thi ‘accounts for Jichester Relief in Need and Educational Charity "the
charity") for the year ended 31 Dscember 2021,

Responsibilities and basis of ra port

As the.charity trusiesg of the ch:aﬁiy.yau are respongible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 {"the 2011 Act")

| report in respact of my exemination of the charity's accounts carried out undar section. 145 of the 2011 Act and in

carying out my examination f have followad -all the applicabie Directions given by the Charity Commission undsr
sectian 145(3)b} of the 2041 Act.

Independent examinsr’s statament

| have completed my examination. | confirm that rio material matters have come i my-attention in cennection with

the examination giving me cause o believe that in.any material respect;
1 accounting records were hot kept in-respect of the charily as. requirec by saction 130.of the 2011 act; or
2 the accounits do net comply with thess records.

t haver no concerns and have come across no other matters in connechan with the examination to which. attention
‘shovid be drawn in this report in order 1o ensble a proper understanding of the accoints ta be reached,

¥
Michelle Ferris BSu(Hons) FCA DChA
Albart Goodman LLP

Chariered Accourtarss

Gooihiond House

Blackbrook Park Avenue

Taunton

Somerset

TA1 2PX

Date: .. 1 "HG’HQGL
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LCHESTER RELIEF IN NEED AND EDUCATIOMNAL CHARITY

RECEIPTS AMD PAYMENTS ACCOUNT

FOR THE YEAR ENDED 31 DEGEMBEER 2021

Expandahle income fund

Receipts

Income receipis:

From assets:

Rents

Inter@st on cash daposits
Dividends and interest fiam investmenis

Donationg
Total recaipts

Payments. ‘
‘Chartlable activity diract expenditure
Charitable payments

Other expenditure
Admirisiration axpenses
Property expendes

Asgsetand Investment puréhases

Total payments

Net {payments)irecelpts forthe year

Bank Current and Business Reserve sccolnts at 1

January 2021

Bank Current and Business Ressrva acoounts at 31

December 2021

Endowmaent fund.

Balance of cash and.invesiments at 1 January 2021

Assetl and invesiment sales’
Asset and invesiment purchases

Balance of cash and Investments 5t 31 Decernber 2021

Mote

2021

27,895
3
19,218

47,116

47,116

26,265

B,508

2,255

10,862

37,127
20,000
57,127

{18,011
32,293
2g.282

202
£

426,108

20,000

448,108

020

27,388
20
15,208,

Bzt
43124

16,642

6,844

2409

5254

25,806

25,898

17,228

22955

39,293

2020
£

426,109

428,109
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ILCHESTER RELIEF IN NEED AND EDUCATIONAL CHARITY
STATEMENT OF ASSETS AND LIABILITIES .

_AS AT 31 DECEMBER 2021
202 2020
Permanent Expendable  Permanent Expendable
endowment Income  endowment incoma
fund fund Tund- fund
Note
. £ £ £ £
Monetany assets
Bark Business Resarve account 508 29,682 . 508 40,180
Bank- Current dccolint ' - (400) = (887)
Bi 20282 509 39293
Other monetary assels
Debtors ~rents & dividends - 8,319 = 5,974
Prepaymenis - 402 - 518,
- 8721 2 7,492
Liabilities
Acciuals. = 1,504 - 1,832
Deferred intome - rent end wayleaves raceived
in-advance - 1,529 . 1,631
- 3,033 - 3,763
‘Non monetary assets
Investment assets
Guoted securitias 7 445,800 - 425,509 -
Permanent endowment

Land and buildings held for investment pumpases (freehdld tile vesiad inthe Official Custodian for Charitles):
B7.62 acres at Mannings Farm, Stocklinch '

68.509 acres at Brakes Farm, Stockhnch

2 felds comgrising 2.382 acres at ‘Stocklingt

3 fields comipyising B. 444 geresat Puckington

Farmhouse arid 0,166 acres at Brakes Fam, Stockdinch

Part OF 5000 ostimated &t 13.38 acres Thig constitutes The

037100 comprising 0.08' acres Parkland at Owl Straat,

Part 058600 estimated 2t 0.42 acrss Stocklinch comprising 14. 01

0% 8510 compnsing 0.13 acres acreein total Cogt £77,200:

Part 051000 reservoir field estimated at 14.77 acres
Part OS- 2070 reservoir fisld aglimated at G.79 acres
08 4886 off Ow! Strast-comprising 1.5 acres

Pari NG 1900 estimated at 13,89 actes

Part NG 1839 estimated at 4. 14 acres

oAt A g &
R T Frampton

nge :‘-]mj'*‘r C?":'“LQ-*&

Faor and nn.behalf of the Trustees

‘Page 4.




ILCHESTER RELIEF IN NEED AND EDUGATIONAL CHARITY
NOTES TO THE ACCOUNTS o
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accaunting policles

1.1 Ascounting convention 7
The accounts kave Hesh prapared on the receipls and-payments basis, and In accordance wilh any applicable
standerds and the Charities Act.

1.2 Fixed aseet investments
Fixed asset Investments are Included on the siatement of assets and liabilities at cost.

202 2020

2 Rents £ _g‘
P D-Godfréy 5,600 5,500

S M Gadfray 20,500 20,500

E H Lucas 3,794 1,784
Stocklinch Parish Council 1 2

© 27.895 27,868

2021 2020

3 Dividonds £ £
BLIK Charitiss UK Equity Fund A Inc 13,196 8019
ELK Charities UK Bend Fund A Ing 6,022 6,189
19,218 15,208

, 2021 2020
4  Charitable paymeants £ £
Sundry educaticnal payments 20,425 14,093
Relief in Need 5,840 2,549
25,265 16642
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ILCHESTER RELIEF I NEED AND EDUCATIONAL GHARITY
NOTES TQ THE AGGOUNTS (cont)
FOR THE YEAR ENDED 31 DEGEMBER 2024

T Other quoted i'nvesﬁnnts

ALK Charitias UK Bond Fund A Inc
BLK Charities UK Equity Fund Inc

8 Trustees' remuneration

Permanent andowment fund

2021,
Market

value

Cost 3122021

£ £
187,739 188,303

257,880 463,195

445,800 ‘652,498

Nene of the trustees received any remuneration during the year-(2020. none}.

Murie of the fustass were reimbursed for costs incumed during the year (2020: none).

_ o 2021 2020
5 Administration expenses £ £
Clerk's salary 4931 4,438
Independent Examiner's. fees 900 a7e
Annual dinner ' 854 -
Payroli fass 288 288
Clerk's expenses 81 133
Room hirg 70 55
tand Agent fees 1,972 1,000
8808 6,844
== ——— e
2021 2020
¢ Properiy expenses £ £
Fire and general insirance 1,808 2,073
Repairs:ta buildings ‘648 336
2,256 2400
e — e

Permanent andowmeht find

2020
Market
value
Nominal Cost 31.12.2020
£ £
97,691,168  177.73¢ 192,462
63,312,367 247,860 408,681,
425505  §01.123
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