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THE HORNSBY PROFESSIONAL
CRICKETERS FUND
England & Wales · Charity number 235561

Details

Status Registered

Legal form Other

Registered 1964-07-20

Register View on the Charity Commission register

Contact

Address 1 Court Cottages
Overstone Park
Overstone
Northampton
NN6 0AP

Phone 01604 643070

Activities

Objects: FOR THE BENEFIT OF PROFESSIONAL CRICKETERS THEIR WIVES, WIDOWS, CHILDREN
OR DEPENDANTS WHO ARE IN NECESSITOUS CIRCUMSTANCES.

Activities: The Charity continues to support former professional cricketers (or their dependents) who are 'in
necessitous circumstances'.This can take the form of regular monthly contributions, special payments at
Christmas or in mid-summer, or by helping where there is a particular or urgent need (provision of medical
assistance or treatment, special equipment etc) , and in other similar circumstances.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Acts As An Umbrella Or Resource
Body

• What: General Charitable Purposes, The Advancement Of Health Or Saving Of Lives, Disability, The
Prevention Or Relief Of Poverty

• Who: Children/young People, Elderly/old People, People With Disabilities
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Geography

• South Africa

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-05-31 £20,289 £29,856 - -

2024-05-31 £26,117 £24,538 - -

2023-05-31 £23,447 £26,442 - -

2022-05-31 £27,273 £31,497 - -

2021-05-31 £25,481 £38,365 - -

Trustees

Name Role Appointed

David Laurence Acfield 2024-10-03

Gladstone Theophas Small 2021-05-17

Graham Saville 2018-07-16

Ian Nicholas Lovett 2019-09-10

JOHN ROBERT TROUTBECK BARCLAY DL 2012-04-21

Phoebe Graham 2026-03-20

Robert Stephen Lawson 2025-06-01

Tim Lamb 2016-11-14
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Scheme Trustees and Advisors

Trustees

Official

Other Trustees

Address for
corresoondence

Email

G. Lavender
K.C. Sangakkara
Ms. C. Connor CBE
A. Long
G.J. Saville

J.R.T. Barclay, D.L.
A.H. Bartlett
Hon. T.M. Lamb
l.N.Lovett
R.V.C. Robins
G.T. Small

CAF Bank Ltd.

25 Kings Hill Avenue,
Kings Hill,
West Malling,
Kent
ME19 4JQ

1 Court Cottages,
Overstone Park,
Overstone,
Northampton
NN6 OAP
covers0783(@gmai l.com

Chief Executive & Secretary of M.C.C.
President of MCC (Resigned 30 September 2021)

President of MCC (Appointed 1 October 2021)

(Resigned 9 June 202'l)

Bank

InvestmentManager VermeerPartners,
130 JermYn Street,
London
SWIY4UR

Scheme Secretarv S. P. Coverdale
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HORNSBY PROFESSIONAL CRICKETERS FUND CHARITY

1 Char¡ty Registration Number:

2 Official address :

235561

I Court Cottages,
Overstone Park,
Overstone,
Northampton
NN6 OAP

3 Objects of the Charity

The Trust ex¡sts to offer support to former professional cricketers or their immediate dependants. Help given by the

Trust can take the form of regular monthly contr¡butions, special payments at Christmas or in mid-summer, payments

to assist wlth w¡nter heat¡ng bills, or one-off payments to help with a particular or urgent need. Additionally the Trust

can contr¡bute towards the cost of medical assistance or treatment, the provision of special equ¡pment (such as an

electric wheelchair, stair l¡ft, modif¡cations to cars to help those w¡th l¡mited mobility, or the prov¡sion of wheelcha¡r-

fr¡endly ramps or doors), and by help¡ng in other s¡milar c¡rcumstances. The Trusts' income comes from investmenls,

donations and legacies, All such donat¡ons to the Trust's work are greatly welcomed, as are donations from ¡ndiv¡duals'

from County Cricket Clubs, Former Players'Associat¡ons, and olher sim¡lar bodies. Where appropr¡ate the Trust often

endeavours to create a partnefship with the PCA and a former playels county when offering support.

4 Managementofthe Fund

The Secretary looks into the circumstânces of each potential beneficiary before reporting to the full board of Trustees

who make thà final decision on the grants- Full details are contia¡ned ¡n the minutes of Trustee meet¡ngs. The Trustees

meet not less than two limes a yeaiand detailed m¡nutes of each meeting are sent to all the Trustees. S Coverdale as

Secretary to the Trustees deaÉ with all admin¡strative matters, on which he reports at the full meetings. The full

Board oiTrustees delegates the administration of the lnvestments to S Coverdale and A H Bartlett. Management of

the ¡nveslments is carried out by Vermeer Partners.

5 Appointment of Trustees

Off¡cial Trustees
There are currently four official Trustees compr¡s¡ng, the President of the Marylebone Cr¡cket Club (MCC)' the Chief

Executive & Secre-tary of the MCC and the President and Secretary of the former Cricketers Fund Fr¡endly Society.

Other Trustees
There are currently f¡ve other Trustees.

Any vacancy amoïg the Trustees ¡s f¡lled as soon as reasonably possible by the appointment of a new Trustee by

resolut¡on of the surviving or continu¡ng Trustees.

6 lnvestment Pol¡cy

The Hornsby Trust comprises two portfolios. The Capital Fund, which is the ma¡n endowment, provides income which

can be used for charitable purposes. The Bedser Fund was set up in 2010 following a legacy from the Estates of Sir

Alec and EÍc Bedser. Th¡s fund is not restr¡cted in usage .

The investment objectives a¡m to provide a balance between capital grotvth and income, but the Trustees put an

emphasis on provid¡ng the best possible income to the grantees, without losing sight of the need for long term capital

growth. lt remains fhe policy of the Trustees to ¡nvest pr¡marily in equities and, most importantly, to seek to maintain

and, whenever possible, to increase the level of income.
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HORNSBY PROFESSIONAL CR]CKETERS FUND CHARITY

7 lnvestment Performance

Total Portfolio Return

FTSE VVIVIA BALANCED (TR)

FTSE UKALL SHARE (GBP) OR)
FTSE UK GILTSALL [fR)
FTSE WORLD EX UK (GBP) fiR)

lncrease/(Decrease) in Total Value of
Portfolio

lncrease/ (Decrease) ¡n Market Value

Dividends Received

Est. Dividend Y¡eld

Capital Fund The Bedser Bequest

1 June 2021 -

3l-May-22

1 June 2020 -

31-May-21

1 Jtne2021 -

31-May-22

15.64 o/o

1 June 2020

3t-May-21

'10.71 o/ø

1.98 Vo

3.75 Vô

-14.3 %

-8.6 o/o

îi1,6A2
815,184
Ê7,646

4-42 ô/o

25.25 o/o

14.94 %

17.68 ø/o

-7.27 o/o

32.71 o/o

837,032

î37,032
€9,006

3.83 %

1.98 %
3.75 %

-14.3 o/o

-8.6 o/o

f(8,1 84)

Ê(518)

82,244

4j6 o/o

16j2 Vo

14.94 %
17.68 %
-7.27 %

32.71 %

Ê909

Ê5,510

81,614
3.64 o/o

Markets in general performed very respectably during the second quarter of 2021. The gradual opening up of

global econãmies following the virus related lockdowns saw ¡nflation on a r¡ging trend. The autumn period became

ðtigh¡y more volatile as price pressures due to supply chain glitches fed through the system and inflat¡on gathered

pice. Éarly 2022 with the Russian invasion of Ukraine sent shockwaves throughout the world and caused

iignificant volatil¡ty in global markets. UK large cap stocks had remained quite resilient white global markets came

dõwn. The fear thãt significant tighten¡ng of central bank liquldity was imminent caused a strong sell off across

growth markets with the tech heavy Nasdaq falling 15% in January 2022 alone. O¡l pr¡ces reached over $120 a

úanel for the first time s¡nce 2014 because of the Russian conflict and there was a surge ¡n commod¡ty value with

metals, oils and wheat, all posting large gains. lnflation started to rise and even the federal reserve râised rates for

the first time since 2018. Closer lo home Mr Sunak produced a Ê15 billion package of tax cuts and a €0.05 a litre

cut in fuet duty, but no assistance to help most families with soaring energy b¡lls.

After years of strong stock market returns, the f¡rst half became one of the worst for global equities since the early

1970's.

I Review of the year

Signed: Date:

lncome
Ouerall income rece¡ved was î27,273 an increase oÍ 81/92 on 2021. Grants and donations received were Ê7,500

(2021:t12,132)of whichnothingwasrestricted (202'l:Ûnil). D¡videndincomewastg,SS6(2021:€10,621) TheTrust

made a profit on sale of sharei of e9,S38 (2021: Profit €1,419). The market value of the two funds ¡ncreased by

â14,667 in the yeat (2021'. lncrease e45,542).

ExoendÍture

During the year, the char¡ty was able to support Seven ¡ndividuals (2021: 9); the support given comprised monthly

allowãnces of €315 to Five individuals. A summer (f500) and/or winter (€1,000) allowance was paid to Four

individuals. Further donations of €200 were paid to the two benef¡ciar¡es previously supported by the Walter Hammond

Memorial Fund. Admin¡stration costs for the year were Ê7'057 (2021: Ê6'590)'

Surplus, Deficit
N"t outS"¡"S *"ources for the year were 1.4,224 (2021: î12p83). Due to the increase in the market value of the

investmãnt portfolio, there was an overall increase in net funds of E1 0,442 (2021: net increase 929,659).

Balance Sheet
The in"estment portfolio value at 31 May 2022 was 2275,114 (2021: t271,696). Cash reserves were €18,151 (2021

f1 0,1 39) and net assets were 1292,320 (2021|. î281,878\-

Trustee:

9f /U¿rC¿^ È?og3
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HORNSBY PROFESSIONAL CRIGKETERS FUND CHARITY

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The financial statements are the responsibility of the Trustees. Regulations require the

Trustees to make available to scheme members, beneficiaries and certain other parties,

financial statements for each scheme year which show a true and fair view of the financial

transactions of the scheme during the year and of the income and expenditure for that period.

The Trustees have supervised the preparation of the financial statements and have agreed

suitable accounting policies, to be applied consistently, making any estimates and judgments

on a prudent and reasonable basis.

The Trustees have general responsibility for ensuring that adequate accounting records are

kept and for taking such steps as are reasonably open to them to safeguard the assets of the

scheme and to prevent and detect fraud and other irregularities.

Page 4



HORNSBY PROFESSIONAL CRICKETERS FUND CHARITY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MAY 2022

Note 2022 2021

e €

lncoming Resources

crents & Donat¡ons Received

Unrestr¡cted Funds

Totaf Grants & Donat¡ons Received

lnvestment Returns

Total lncoming Resources

Resources Used

Direct Charitable Expend¡ture

Grants and Allowances Paid

Administrat¡on Cost

Total Resources Used

Net Outgo¡ng Resources for Year

Other Recoqnised Ga¡ns

lncrease/(Decrease) in Market Value of lnvestments

Net lncrease(Decrease) ín Funds

Balance Brought Forward at I June

Balance Carried Fon¡vard at 3l MaY

Page 5

(4,2241 (r2,883)

'14,667 42,542

,9S59

@

10.442

__281,873_

2

3

7,500

7,500

19,773

27,273 25,481

12,132

---- 12,132

13,349

31,775

6,590

38,365

4 24,440

5 7,057

------31,49'

------2q,ery-



HORNSBY PROFESSIONAL CRICKETERS FUND CHARITY

BALANCE SHEET AS AT 31 MAY 2022

Note 2022 2021
€€

275,114 271,6966lnvestments

Gurrent Assets

Current Account
Cash Held at lnvestment Manager
Accrued lncome

Current Liabilities
Accrued Expenditure

NET CURRENT ASSETS

Represented by:

GENERAL FUND

Opening Balance
lncome and Expenditure Account

8,745
9,406

0

7,492
2,647

42

18,{51 10,182

293,265 281,878

281,878
10,442

252,219
29,659

292,320 281,878
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HORNSBY PROFEq9þNAL CRICKçT.ËR8 FU.I{D CHARITY

NOTESTOTHEACCOUNTS .

FOR THE YEAR ENDËD 3r MAY 2q22

1. ACCOUNnNG POLICIES

2. GRANTS & DONAÎIONS RECEIVED

Unreslrict€d Funds
Anonymous Oonors
Cñcketers Fund Benefit Club
MCC
Vetmeêr Partners Charitsble Trust

3. II'IVESTäENT RETURNg

Div¡dends
lnterest Rêceivable
Proftt on Sale of lnvêstments

4. GRANTS PAID

Regular Monthly Allowancês to Five Recipients (2021:6)

Summer Alloìilancês to FOUR Recipiénts (2021:6)

W¡nter Allc^/vãnces to FOUR Recipients (202'l :5)

Allowances to Two Fomer W.H.M.F. R€ciFúents (2021:2)

Additional Sp€ciâl Grants (2021:'l)

5. ADtfl NrsTRATlOl{ COST

Honorarium Allowance
Fostage, Telephone & Stationery
Bânk Chãrges
Fund Mânager Fee
Sundry Expenses

Page 7

â) Bâsis of Accountino' 
The Accounts âle prepared under the historical cost convenlion and arê staled on â

receipts ånd paymenls basis-

b) lnvestments
lñvàíments are valued at the¡r mid mârket price at the balencê sheet date'

2022 2021
Ê E

5,00;
2,500

309
4,323
5,000
2,500

7.500 12,112

9,886 10,621
1,310

15,1849,838

1*773 t.'lle

17,640 20,475
2,000 4,600
4,000 4,500

800 1,000
- r,000

21.Æ 31.176

49

3,500

3,342

3,208
3ó

243
3,108

215

7,Oó7 6.590



HORNqBY PROFESSIOT{AL CRICKETERS qUND GHARITY

NOTES TO THE ACCOUNJS

FOR THE YEAR ENDED 3'I MAY 2022

6. INVESTIIËNTS

Capitel Fund

UK Êquities
UK Preference

fotål

Tho Bsdser Bêouest

UK Equities
F¡xêd lnlerest
Global
Altemåtive

Total

211,U1 3,582 15,184 222,943

28,653
20,612
4,920
6J70

4,010
3,657

2,14e
(3,13s)

60
410

26,751
't3,820
4,980
6,580

Tohl lnvestmentFulldt- tt,t ßoâ ñ Ä1 
'Lql

1,.,Àâ'r ,a1 1rÀ

7. RELATEO PARTIES

The MCC have kindly agreed to continue to provide support in producing the annual accounts fór the

Charity at no chargeto lhe Homsby Ïrust.

8. AUDIT

The Homsby Trust has taken advantage of the Charities Act which states that ân audit is only required

¡f its gross annual ¡ncomê is above e500,000 or il hes an annual income over 8100,000 and asse{s

exceeding €2.8 million, or regardless of âny of these thrêsholds, if its goveming documerd lates that it

must have a professional audÌt or the Commission order6 the acÆOunts of the charity to be

profêssionally audited. None ofthe above apply to The Homsby Trust.

Page I
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H P 0 C I FU C I

1 Charity Registration Number:

2 Official address:

235551

1 CourlCotlages,
Overstone Park,
Overstons,
Norihampton
NN6 5AP

3 Objects of ths Charity

The Trust exists to olfer support to former professional cricketers or their immediate dependents. Help given by the
Trust can take the form of regular monthly conbibubons, special paymerds st Christmas or in mid-summer, payments
to assist wilh winter haabng bills, or one-off paymenls to help with a particular or urgent need. Additlonafiy the Trust
can contribute towards the cost of medical assistance or treatment, the provision of special equipment (such es sn
electric wheelchair, stair lift, modificstions to cars to help those with fimiled mobility, or ihe provision of wheelchsir-

friendly ramps or doors), and by helping in other similar circumstances. Ths Trusts' income comes bom invesbnents,

donations and legacies. Afi such donakons to the Trust's work are greatly welcomed, as ara dona5ons fiom individuals,

from County Cricket Clubs, Former Players' Associations, end other similar bodies. Where appropriate the Trust ellen
endeavours to create a partnership wbh the PCA and a former player's county when ofiering support.

4 Managenlent of the Fund

The secretary looks into the circumstances of each ptnential beneficiary before reporilng to the full board of Trustees
who make the final decision on the grants. Full detefis are contairmd in the minutes of Trustee meefings. The Trustees
meet two fimes each year and delafied minutes of each mesbng are sent tc afi the Trustees. S. P. Coverdsle as
Secrelary to the Trustees deals with afi edministngve msiters, on which he reporb al the full meebngs. The fufi

Board of Trustees delegates the adminislrafion of the Investments to S Coverdale and A H Barfielt. Management of
the investments is carried out by Vermeer Partners.

5 Appolribrierrt of Trtistees

Oglclal Twialses
There am currently four ogiclal Trustees comprlming, the President of Ihe Marylebone Cricket Club (MCC), the Chief
Execubve 6 Secmlary of Ihe MCC and the President and Secmtery cf the Cricketers Fund Friendly Society.

Other Trustees
There are cuirenfiy six other Trusteew
Any vacancy among fiw Trustees is fified as soon as reasonably possible by the appointment of a new Trustee by
resolution of the surviving or continuing Trustees.

6 Investment Policy

The Hornsby Trust comprises two porifolios. The Capital Fund, which is the mein endowment, provides income which
can be used for charitable purposes. The Sedser Fund was set up In 2010 fofiowing a legacy ltom Ole Estates of Sir
Alee and Eric Sedser. This fund is ret restricted in usage .
The investment objectives aim to provide a balance twtween capital growih snd income, but the Trustees put an
emphasis on providing the baal possible income to the granlees, without losing sight of the need for long term capital

growth. It remains the policy of fire Trustees lo Invest primarily in equliles and, most Importantly, io seek to maintain

and, whenever possible, to increase ths level of income.
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HORNSBY PROFESS NAL C ICKETERS FUND CHARITY

7 Investment Performance

CapltalFund
1 Jllee 2020- 1 June 2010

01.Mey.21 014/ey-20

The Bedser Bequest
1 June 2020- 1 June 2010-

21-Mey-21 21-lacy-20

Total Portfolio Return 25.25 % -15.4 e/e 16.12 % -4.9 %

MSCI PIMFA BALANCED (TR)
FTSE UK ALL SHARE (GBP) (TR)
FTSE UK GILTS ALL (TR)
FTSE WORLD EX UK (GBP) (TR)

14.94 %
17,68 %
-7.27 %
32.71 %

0.51 %
-11.12 %
11.98 %
8.97 %

14.94 %
17.68 %
-7.27 '/e

32.71 %

0.51 %
-11 12 '/

11,98 %
8 87 %

Increase/(Decrease) in Talal Value of
Portfolio

Increase in Market Value

Dividends Received

Est. Dividend Yield

237,032 f(25,759)
f37,032 f(19,221)
f9,006 29,180

3.83 % 4.10

f909
25,510
21,614

3.64

5(1 5,613)
2(4,799)

22,623
2.64

Afi world markets were surprisingly strong during the tinal querhr of 2020. The most significan gains came in

November following the announcement of suocessful trials for several Covid vaccines. Developed market equities
grew wdh the ongoing vaccine roll outs and fiscal s5mulus measures helped to ofhet the threat of rising infiation.

Emerging markets also advanced, which was aided by the US dollar weakness. We had looked at that point as
though we would have sn encouraging global eoonomic recovery In the second half of 2021. Dividend payments in

UK listed companies fell by almost 50%.The energy sector which wss the source af dose to a fiith of the market
dividend payments were subject to s fall in ihe oil price and Royal Dutch Shell cut their dividend for the first time
since WW2. Going into 2021, e dominant theme emerged with the sreca206 great rolafion fiam value iruo growth

stocks. In other wards, moving away from 'tech highgyers' to the more defensive and cyclical stocks. In the US
they saw the greahst US Wm aut in years for ihe Presidenthl Elecfion and Joe Biden was announced at the 46th
President sf the US.

The lirst few months of 2020 were voletfie as the global economy coped with the economic fallout of an early
Spring lise in infecfions at the most vulnerable time of the year for public health sennces. The continuing restoring
of dividend payments which was postponed over the end of 2020 helped restore more normal conditions in the
economy and it wss a period of generally good returns wliilst interest rates remain law.

9 Review of the year

Income
Overall income received was 226,481 a decrease of f16,767 on 2020. Grants and donations received were 212,131
(2020: f10,200) sf which nothing was restrichd (2020: fnil). Dividend income was 210,621 (2020: 211,803). The Trust
made a profit on sale of shares of 21,419 (2020: Profit f20,233), The market value of the two funds increased by
642,542 in the year (2020: Decrease t69,217).

Efigfinnlidurw

During the year, the charity was able to support 10 individuals (2020: 11); the support given comprised monthly

allowances of 2315 to Six individuals . A summer (f800) and/or winter (f1 000) allowance was paid to Six individuals.

Further donafions totalling 7500 were paid to the Two benelicisries previously supported by the Walter Hammond
Memorial Fund. Adminislrakon costs for the year were f6,590 (2020: 56,453).

Net outgoing msources for fire year were 212,683 (2020: 24,525). Due to tile increase in the markel value of the
investment portfolio, there was an overall increase in net funds of 228,859 (2020: net decrease 273,742).

~BI n e BISH
The Investment portfolio value at 31 May 2021 was 2274,343 (2020: 2243,558). Cash reserves were F10,139 (2020
f16.299) and net assets were f281,878 (2020: 2252,219).

Trustee:

Signed:

Page 3
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HORNSBY PROFESSIONAL CRICKETERS FUND CHARITY

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The financial statements are the responsibility of the Trustees. Regulations require the
Trustees to make available to scheme members, beneficiaries and certain other parties,
financial statements for each scheme year which show a true and fair view of the financial
transactions of the scheme during the year and of the income and expenditure for that period.

The Trustees have supervised the preparation of the financial statements and have agreed
suitable accounting policies, to be applied consistently, making any estimates and judgments
on a prudent and reasonable basis.

The Trustees have general responsibility for ensuring that adequate accounting records are
kept and for taking such steps as are reasonably open to them to safeguard the assets of the
scheme and to prevent and detect fraud and other irregularities.
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HORN 8 F I L

T I ALAC IVI IE
F RTHE RE

Incoming Resources

Note 2021 2020
6 2

Unresulcmd Funds

Total Grants 0 Oonagons Received

Igygf)B)60280BEgg

12,132

12,132

13,349

10,200

10.200

32,046

Tolal Incoming Resources

Resources Used

Grenu and AIowances Paid

Admlniesslion Cost

4 31,775

5 6,590

40,320

6,453

Total Resources Used

Net Outgoing Resources for year

Increase/(Decrease) in Market Value of Inveslmenu 42,542 (69,217)

Net Incmasei(Decrease) In Funds

Balance Brought Forwanl at 1 June

Balance Carried Forward at 31 Msy
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HORNSBY PROFESSIONAL CRICKETERS FUND CHARITY

BALANCE SHEET AS AT 31 MAY 2021

Note 2021
2

2020
8

Investments 271,896 233,755

Current Assets

Current Account
DepositAccount
Cash Held at Investment Manager
Accrued Income

7,492
0

2,647
42

10,182

6,490
6

9,803
5,000

21,299

Current Liabilities
Accrued Expenditure (2,835)

NET CURRENT ASSETS

Represented by:

GENERAL FUND

230,043 255,054

Opening Balance
Income and Expenditure Account

325,961
29,659

281,838
(44,123)

355,620 325,961
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HCIQIGBY PR F I HAL CRICKETE FUN CHARITY

EA

1.ACCOUNTING POLICIES

3 Y

e) QNd~of ~HIIS
The Accounts sre prepared under the historica cost convention end are slated on a
receipts and psymenls basis.

b) IDvEEMKE
Invsslmsnts ere valued st their mid market price st the balance sheet date.

2. GRANlS 8 OONAllONS RECEIVED
2021

6
UDMNgrds(E8068

Anonymous Donors
Cricketms Fund BensE Club
MCC
Vermeer Partners Charitable Trust

309
4,323
5,00D
2,5DO

13132

200

5,000
5,000

10 200

3. INVESTMENT RETURNB

Dividends
Interest Receivable
PmE on Sale of Investments

10,621
1,31D
1,419

10,976
839

20,233

4. GRANTS PAID

IS,349 32 048

Regular Monthly Allowances to Six Recipients (2020:6)
Summer A8owances to Six Recipients (2020:7)
HesDng Agowenoe to Zero Recipients (202D:6)
Winter Allowances to Fwe Redpienls (2020:7)
Agowancss to Two Former W.H.M.F. Redpienls (2020:2)
Additional Spedel Grants (2019:61k)

20.476
4,800

4,600
I,DOD

I,DDD

21,420
5,60D
5,500
5,600
1,200
1,000

31 776 40 320

5. ADMINISTRATION COST

Honorariu Akowsnce
Postage, Telephone 8 Sta8onery
Bank Charges
Fund Manager Fee
Sundry Expenses

3,208
30

243
3,108

3,500
271
375

2.263
44
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NO THE CO

FOR THE YEAR ENDED St Y 2 21

6. INVESTMENTS

Valuagon Purshases Sahs Change in
at 1 June Mluagsagon market

2020 value
2 2 6

Valuation
at 31 May

2021
2

UK Equi$ss
UK Preference

Total

174,308

17 00 0

0 37,D32 211,341
0 0

0 37 32 211 1

UK Equi2es
Fixed Inlmest
Global
Altemsfive

23,050
28,317

4,50D
5,550

0
(4.801)

0
0

5,573 28,053
(1,103) 20,812

420 4,920
620 6,170

Total 0 4 801 6 510 80 368

233,755 0 4 $01 42 542 271 808

7. RELATED PARTIES

The M.C.C. have Nndly agreed to continue to provide support in produdng the annual accounts for the
Charily st no charge to the Homsby Trust.

0.AUOIT

Tire Homsby Trust hss taken advantage of the ChariTies Arp which slates that an audit is only required
if ils gross annual income is above 2500,000 or it hes an annual income over 2 100,000 and assets
exceeding 22.0 million, or regsrdmss of any of these thrasholds, If ils governing document stains thai it

must have s professional audil or me Commission oxlem the aocounts of ths charity to bs
professiorudy audited. None of the above apply to The Hornsby Trust.
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