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THE BROCKLEBANK CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The Trustees present their annual report together with the financial statements of the Charity for the year 1
April 2023 to 31 March 2024. The financial statements have been prepared in accordance with the accounting
policies set out in note 1 to the accounts and comply with the Charity’s trust deed, the Charities Act 2011 and
the provisions of the Statement of Recommended Practice (SORP), applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (second edition of the Charities SORP (FRS102) October 2019, effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

The principal object of the Trust is to make grants and donations to registered charities and to individuals as the
Trustees think fit. In reviewing potential donees and grant recipients, the Trustees are mindful of the Charity
Commission's guidance on public benefit.

All manner of charitable causes are supported, with the main beneficiaries being in the following areas:

o the relief of poverty and suffering
¢ the advancement of the arts, culture, heritage and science
¢ the relief of those in need, by reason of youth, age, ill health, disability, imprisonment or financial hardship.

The charities and not-for-profit organisations that are helped by the Trust ensure that the public are benefited
not only in the local area, but across the British Isles and further afield.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'".

ACHIEVEMENTS AND PERFORMANCE
Review of activities
The activities for the year are set out in the attached financial statements.

The Trustees take great interest in the prospects, plans, and development of the charities and individuals who
receive grants, by obtaining reports and discussing plans where appropriate. In 2023/2024, the Trustees were
glad to continue to support many charities active in a wide range of subjects; peace, religion, welfare, personal
development, art, ecology and wildlife.

Investment policy and performance

The Trust's income is predominantly derived from its investments, which are managed by Charles Stanley & Co
Ltd. The investments held by the Trust are for the generation of income whilst preserving capital to fund future
charitable expenditure. Investments are detailed in note 8 to the accounts. During the year there was £34,909
realised investment gain (2023: £Nil) and an unrealised gain of £285,906 (2023: £108,910 loss) giving a net
total gain on investments of £320,815 (2023: £108,910 loss).
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THE BROCKLEBANK CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

FINANCIAL REVIEW

Total income for the year was £1,022,788 (2023: £29,502) and the Trustees made donations totalling £25,014
(2023: £15,840). Closing funds were £2,742,799 (2023: £1,437,543), all of which are unrestricted.

The Trustees are delighted with the performance of the charity in the year. Notable improvements were made to
the Investment Policy framework which the Trustees believe will maintain the purchasing power of the charity's
investments and therefore the value of their donations for recipients. Furthermore, the Trustees were able to
make grants to a wider range of charities thanks to the increased budget available following James
Brocklebank's generous donation. Overall the Trustees believe the Trust is on a strong financial footing and will
be able to continue to provide support to a wide range of charitable causes over future years.

As alluded to above, the significant events that have affected financial performance in the year were the
continuing success of the investment strategy and the large donation by James Brocklebank.

The Trustees are happy with Charles Stanley's investment performance against the stated Investment Policy
when viewed over the timescales it was designed for and as the portfolio is positioned vis a vis the business
cycle.

The funding sources of the charity remain primarily capital growth from the investment portfolio along with a
modest amount of income from these same investments. Clearly in this particular year the Trust enjoyed a
considerable one-time donation from James Brocklebank, but donations to do not form part of the Trust's long-
term funding plan.

Going concern

The Trustees have a reasonable expectation that the Charity has adequate resources to continue in operational
existence for the foreseeable future. For this reason, they continue to adopt the going concern basis in
preparing the financial statements. Further details regarding the adoption of the going concern basis can be
found in the accounting policies.

Reserves policy

The Trust exists to make grants to individuals or charitable organisations. It has a policy of maintaining its
capital assets in order to generate investment income to fund these grants. A proportion of the assets is held in
cash in order to enable the Trustees to meet all liabilities of the Trust as well as grants as agreed by the Board
of Trustees. Excluding fixed asset investments which are held for the longer term, the Trust has free reserves of
£98,936 (2023: £105,739), which are available for donations and to cover the general running costs and support
costs of the Trust. The Trustees consider that the current level of reserves are adequate to achieve its
objectives. The Trustees aim to distribute £50,000 per annum, but this can vary.

Future plans
The plans for future years are as they have been for decades: to invest the Trust's assets wisely to preserve

purchasing power over the long term and to use capital and income to offer the Trustees a grant-making budget
that can support a wide number of worthy causes without significantly eroding the Trust's capital base over time.
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THE BROCKLEBANK CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

STRUCTURE, GOVERNANCE, AND MANAGEMENT

The Abell Trust was established by a trust deed dated 29 April 1964 from the private funds of Ann Brocklebank.
Ann Brocklebank passed away in 2007. Following a merger with Charles Brocklebank Charitable Trust during
2008 an amendment was made to the deed dated 4 March 2008 and the charity changed its name to The
Brocklebank Charitable Trust.

The Trust is a registered charity, number 235409. The Trustees are family members and it is intended that this
should always be so. The Trustees look after the day to day running of the Trust and those serving during the
year were:

Mrs D Brocklebank Scott

Mr J G A Brocklebank (resigned 17 September 2023)
Mrs M E Brocklebank

Mr W F Brocklebank

There have been no changes in the objectives since the last annual report.

Page 4



THE BROCKLEBANK CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mrs D Brocklebank Scott
Trustee

Date: 29-01-2025
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF
THE BROCKLEBANK CHARITABLE TRUST

Opinion

We have audited the financial statements of The Brocklebank Charitable Trust (the ‘charity’) for the year ended 31 March 2024 which
comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows and notes to the financial statements,
including significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the charity’s affairs as at 31 March 2024, and of its incoming resources and application of
resources, including its income and expenditure, for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under
those standards are further described in the auditor responsibilities for the audit of the financial statements section of our report. We are
independent of the charity in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in the preparation of
the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least twelve months from when
the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the trustees' annual report, other than the financial statements and our
auditor’s report thereon. The trustees are responsible for the other information. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) Regulations 2008
require us to report to you if, in our opinion:

e theinformation given in the trustees' report is inconsistent in any material respect with the financial statements; or
o sufficient accounting records have not been kept; or

¢ thefinancial statements are not in agreement with the accounting records; or

¢ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 5, the trustees are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate
the charity or to cease operations, or have no realistic alternative but to do so.

Auditor responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and relevant
regulations made or having effect thereunder.

Page 6



Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

We gained an understanding of the legal and regulatory framework applicable to The Brocklebank Charitable Trust and the sector in which it
operates, and considered the risk of acts by the charity that were contrary to applicable laws and regulations, including fraud. We designed
audit procedures to respond to the risk, recognising that the risk of not detecting material misstatement due to fraud is higher than the risk
of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

We focused on laws and regulations which could give rise to a material misstatement in the financial statements, including, but not limited
to, the Charities Act 2011 and UK tax legislation. Our procedures included:

- agreeing the financial statement disclosures to underlying supporting documentation
- enquiries of trustees

- understanding the charity’s internal controls

- reading the minutes of meetings of trustees

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a material
misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with a law or
regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

Afurther description of our responsibilities is available on the FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor’s report.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) Regulations
2008. Our audit work has been undertaken so that we might state to the charity’s trustees those matters we are required to state to themin
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charity and the charity’s trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Richardson Jones Limited (Statutory Auditor)
Chartered Accountants & Registered Auditors
Mercury House

19-21 Chapel Street

Marlow

Buckinghamshire

SL7 3HN

Date . 29-01-2025

Richardson Jones Limited is eligible for appointment as auditor of
the charity by virtue of its eligibility for appointment as auditor of a
company under section 1212 of the Companies Act 2006.
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THE BROCKLEBANK CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Total Total
funds funds funds
2024 2024 2023
Note £ £ £
INCOME FROM:
Donations and legacies 2 1,000,000 1,000,000 -
Investments 3 22,788 22,788 29,502
TOTAL INCOME 1,022,788 1,022,788 29,502
EXPENDITURE ON:
Raising funds 7,655 7,655 16,482
Charitable activities 4 30,692 30,692 17,459
TOTAL EXPENDITURE 38,347 38,347 33,941
NET INCOME/(EXPENDITURE) BEFORE NET
GAINS/(LOSSES) ON INVESTMENTS 984,441 984,441 (4,439)
Net gains/(losses) on investments 320,815 320,815 (108,910)
NET MOVEMENT IN FUNDS 1,305,256 1,305,256 (113,349)
RECONCILIATION OF FUNDS:
Total funds brought forward 1,437,543 1,437,543 1,550,892
Net movement in funds 1,305,256 1,305,256 (113,349)
TOTAL FUNDS CARRIED FORWARD 2,742,799 2,742,799 1,437,543

In 2023 all income, expenditure, and funds were unrestricted.

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 11 to 18 form part of these financial statements.
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THE BROCKLEBANK CHARITABLE TRUST

BALANCE SHEET
AS AT 31 MARCH 2024

Note
FIXED ASSETS

Investments 8

CURRENT ASSETS
Cash at bank and in hand 101,485

101,485

Creditors: amounts falling due within one
year 9 (5,154)

NET CURRENT ASSETS
TOTAL NET ASSETS
CHARITY FUNDS
Unrestricted funds

TOTAL FUNDS

2024

2,646,468

2,646,468

96,331

2,742,799

2,742,799

2,742,799

107,293

107,293

(1,554)

2023

1,331,804

1,331,804

105,739

1,437,543

1,437,543

1,437,543

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

g

Mrs D Brocklebank Scott
Trustee
Date: 29-01-2025

The notes on pages 11 to 18 form part of these financial statements.
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THE BROCKLEBANK CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Dividends, interests and rents from investments
Proceeds from sale of investments
Purchase of investments

NET CASH (USED IN)/PROVIDED BY INVESTING ACTIVITIES

CHANGE IN CASH AND CASH EQUIVALENTS IN THE YEAR

Cash and cash equivalents at the beginning of the year

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

The notes on pages 11 to 18 form part of these financial statements

2024 2023
£ £
965,253 (33,937)
22,788 29,502
684,010 -
(1,677,859) -
(971,061) 29,502
(5,808) (4,435)
107,293 111,728
101,485 107,293
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THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

ACCOUNTING POLICIES

1.1

1.2

1.3

14

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Brocklebank Charitable Trust meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

There were no significant estimates or judgements made by management in preparing these
financial statements, except the valuation of investments as calculated by Charles Stanley & Co Ltd.

GOING CONCERN

The Trustees have reviewed the financial position of the charity and have a reasonable expectation
that the charity has adequate resources to continue in operational existence for the foreseeable
future. Accordingly, the financial statements continue to be prepared on the going concern basis.

FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

INCOME

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

For legacies, entitlement is taken as the earlier of the date on which either: the Trust is aware that
probate has been granted, the estate has been finalised and notification has been made by the
executor(s) to the Trust that a distribution will be made, or when a distribution is received from the
estate. Receipt of a legacy, in whole or in part, is only considered probable when the amount can be
measured reliably and the Trust has been notified of the executor's intention to make a distribution.
Where legacies have been notified to the Trust, or the Trust is aware of the granting of probate, and
the criteria for income recognition have not been met, then the legacy is treated as a contingent
asset and disclosed if material.

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Trust; this is normally upon notification of the interest paid or payable by the Bank.

Dividends are recognised once the dividend has been declared and notification has been received of
the dividend due.
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THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

ACCOUNTING POLICIES (CONTINUED)

1.5

1.6

1.7

1.8

1.9

EXPENDITURE

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

Expenditure on raising funds relates to investment management fees.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Trust's objectives, as well as any associated support costs. Governance costs are those incurred in
connection with administration of the Trust and compliance with constitutional and statutory
requirements.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
INVESTMENTS

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance Sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Statement of Financial Activities.

CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

LIABILITIES AND PROVISIONS

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

FINANCIAL INSTRUMENTS

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.
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THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

INCOME FROM DONATIONS AND LEGACIES

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
Donations 1,000,000 1,000,000 -
INVESTMENT INCOME
Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
Dividends and interest 22,788 22,788 29,502
TOTAL 2023 29,502 29,502
ANALYSIS OF EXPENDITURE BY ACTIVITIES
Support and Grant
governance funding of Total Total
costs activities funds funds
2024 2024 2024 2023
£ £ £ £
Charitable activities 5,678 25,014 30,692 17,459
TOTAL 2023 1,619 15,840 17,459
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THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

ANALYSIS OF GRANTS AND DONATIONS

Grants to Institutions

Abingdon School

East Anglian Air Ambulance

Eton Action (Rowing for Ukraine)

Friends of Amani

Gainsborough's House

Heritage of London Trust

London Library

RA Silver Patron

RNLI

Ruth Strauss Foundation

SAVE

St. Andrew's Youth Club

St. Mary's Church, Fabric Fund

St. Mary's Church, North Creake

St. Mary's Church, The Community Hardship Fund
Suffolk Historic Churches Trust, Long Melford
Tall Ships Youth Trust

The Fishmongers 750th Anniversary

The Fitzwilliam Museum

The Gresham's Foundation

The Radley Foundation

The Wheelyboat Trust

University of Cambridge, Fitzwiliam Museum
Venice in Peril

Wells Community Hospital Trust

Other charities

Less prior year grants reversed

2024 2023

£ £
1,100 -

- 500

- 500

840 840

1,250 1,000

1,000 1,500
500 -

- 1,300

- 1,000
500 -
400 ;

- 100
500 -
1,000 500
500 -

- 2,000
1,000 -

- 750
2,800 -
2,000 -
2,000 -
1,000 2,500

- 1,350

- 500
1,500 1,500
8,124 -

(1,000) -
25,014 15,840
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THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

SUPPORT AND GOVERNANCE COSTS

Support Governance Total Total
costs costs funds funds
2024 2024 2024 2023
£ £ £ £

Audit fees - 3,600 3,600 -
Accountancy fees - 1,554 1,554 1,558
Secretarial and other expenses 519 - 519 61

Bank charges 5 - 5 -
524 5,154 5,678 1,619

TOTAL 2023 61 1,558 1,619
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THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

KEY MANAGEMENT PERSONNEL, TRUSTEES' REMUNERATION AND EXPENSES

The Trust considers its key management personnel to be the Trustees. The Trustees all give their time
and expertise without any form of remuneration or other benefit in kind (2023: £Nil).

During the year ended 31 March 2024, no Trustee received any reimbursement of expenses, or had
expenses paid directly to a third party (2023: £Nil).

FIXED ASSET INVESTMENTS

Listed
investments
£

COST OR VALUATION
At 1 April 2023 1,331,804
Additions 1,677,859
Disposals at opening market value (proceeds £684,010, realised gain £34,909) (649,101)
Unrealised gain on investments 285,906
AT 31 MARCH 2024 -
3 CH 20 2,646,468

All listed securities are held in the UK.

All investments are carried at their fair value. Investment in equities and fixed interest securities are all
traded in quoted public markets, primarily the London Stock Exchange. Holdings in common investment
funds, unit trusts and open-ended investment companies are at the bid price. The basis of fair value for
quoted investments is equivalent to the market value, using the bid price. Asset sales and purchases are
recognised at the date of trade at cost (that is their transaction value).

The Trustees delegate the management of their investments to Charles Stanley & Co Ltd. The charity is
operating an investment policy that provides for a degree of diversification through investing in a charity
fund and government stock. This should protect the charity’s exposure to volatility in the market. The
charity generally seek low risk investments wherever possible and does not make use of derivatives and
similar complex financial instruments as it takes the view that investments are held for their longer term
growth and annual income. The charity has no material investment holdings in markets subject to
exchange controls or trading restrictions.

Page 16



THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

10.

1.

12.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Accruals 5,154 1,554
RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING
ACTIVITIES
2024 2023
£ £
Net income/expenditure for the period (as per Statement of Financial
Activities) 1,305,256 (113,349)
ADJUSTMENTS FOR:
Gains/(losses) on investments (320,815) 108,910
Dividends, interests and rents from investments (22,788) (29,502)
Increase in creditors 3,600 4
NET CASH PROVIDED BY/(USED IN) OPERATING ACTIVITIES 965,253 (33,937)
ANALYSIS OF CASH AND CASH EQUIVALENTS
2024 2023
£ £
Cash in hand 101,485 107,293
TOTAL CASH AND CASH EQUIVALENTS 101,485 107,293
ANALYSIS OF CHANGES IN NET DEBT
At 1 April At 31 March
2023 Cash flows 2024
£ £
£
Cash at bank and in hand 107,293 (5,808) 101,485
107,293 (5,808) 101,485
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THE BROCKLEBANK CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

13.

RELATED PARTY TRANSACTIONS

During the year the Trust received a one-off donation of £1,000,000, including gift aid, from one Trustee.
The Trust has not entered into any other related party transaction during the year, nor are there any
outstanding balances owing between related parties and the Trust at 31 March 2024.
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