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SUE HAMMERSON CHARITABLE TRUST
England & Wales · Charity number 235196

Details

Other names SUE HAMMERSON'S CHARITABLE TRUST, SUE HAMMERSON
CHARITABLE TRUST G

Status Registered

Legal form Trust

Registered 1970-05-08

Register View on the Charity Commission register

Contact

Address Acre House
11-15 William Road
London
NW1 3ER

Phone 02073887000

Email mbrinklow@hwfisher.co.uk

Activities

Objects: SUCH CHARITABLE PURPOSES OR INSTITUTIONS AS THE TRUSTEES SHALL IN THEIR
DISCRETION THINK FIT. EXERCISING THEIR DISCRETION THE TRUSTEES ARE BEQUESTED BUT
NOT REQUIRED TO GIVE PARTICULAR CONSIDERATION ON THE ADVANCEMENT OF MEDICAL
LEARNING AND RESEARCH AND TO THE RELIEF OF SICKNESS AND POVERTY.

Activities: The charity makes grants to other charitable organisations

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty, Overseas Aid/famine Relief, Accommodation/housing,
Religious Activities, Arts/culture/heritage/science

• Who: Other Charities Or Voluntary Bodies

https://opencharities.uk/ew/235196
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=235196
mailto:mbrinklow@hwfisher.co.uk
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Geography

• Area of benefit: NATIONAL

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-04-05 - - - -

2024-04-05 £161,297 £205,508 - -

2023-04-05 £131,906 £208,128 - -

2022-04-05 £115,830 £237,905 - -

2021-04-05 £137,971 £224,969 - -

2020-04-05 £229,649 £247,988 - -

Trustees

Name Role Appointed

Arabella Zoe Parr 2023-03-08

James Anthony Trafford 2024-10-14

MR RORY HAMMERSON

PATRICIA ANN BEECHAM

https://opencharities.uk/ew/235196
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3UE HAfitfuERgoN TBUTT "c"

"**:#;;l,ffJrnu'"'
FOR THE YEAR ET{DEO 6Ih ,flilL?0'N

lbe lrulte* prereni lbelr Annual R.pott.t und€r, together rvlth thc Annurl AccountJ a9 attadted, for theyat c*hdth Apr1tr201t,

Iierc have 6een yegaredln auordance wlth the accoundnG polldot ret olt ln nolr I to the .c(ounti and
co,lDh t/t} lia Trvrfl govrrnlng docom€nt, epFfctble liw tnd rsqsircrnsrb sl Acogntint afld Roportlng
by Chetl$.r: lltttttrert of Secomme n{d ?racitu agpltsrbtc to CrrrUal grcprrlr rhdr aciuntr ln
rccotdano Yldt the ttnancitl Beportlng Stardard ln ttra l,lx rcd lepu4. ut tr*"nj{msfolyettedive
laruary l0l9l

ttftrcruRE, COyERIIAHCI At{D Mff{AcEntEf{?

'ue 
Httnme'ron frutt G It ro&lrt3rcd wlth the Orrrity Ccmrrisiooar glo. 2lg1g6| and ir conrtit.rted by a

tlced ofTrustdered lgtr resruary r9s? andaoead of nehare dar"d lts rrbru,ry isl.
Tfie retdor of tfie charlty war the late Mll Sur Hammerron CBt,

on r8o Fcbrury lD97 lor gosshry earllcr by re fgrence io datcr ot deeth of thc Roytl F mlht, the c.plt r i,
dvirlblc equally baryeen lhg *ltlol' s sutvtulng grmd&ildren; issue of gtandrJrrlbliatwho have dled trke
llclr paren/r share.

Tha trust es who rcrued durlng the y00r w€rc;
Mrr patrldr A. Beciham
Anthony t. gernrtcln
Oavid I H.mmerson (died tsFebruaty l02ll
o. f,,ory Hammerson
ts*,da z:oe ?arr {appolntad I Mzrdt :]AEI

Trutecs rre appolnted lrom memben of the Hammpnon famlly and their prolcslonal advisers.

I$Ilffi,'l?fi:Hil"lil1l"J.f,x11F,$fiy;::1fi[ill'.?l'l:.]tr1,:1,,fr:?illHiJ#,i#J,il:"
two protr3rlonrl Trufl Ge3,'

Ilt:-g:Seg htue exar{ncd lhe mrJor rlsk whldr tlre drrriry laser and confirm that $teml have been€r."onsr8! ro enaDre rSgurtr reportr to be produed to then ro lssrpn rudr rlskr.

GoililtcrtD cHAitTtls

fht lru$ dtirSt JotnE common ttu,rteer wltft lhe 
'uc 

tlamnrnon Fawlgttor.attddtg Su€ and Lcurllammetton charlttblg Trurt, lhe Prlnclprl adareiiior ttrere sh n;fiitiiilliiiiilffiitie recrerates asrfatsd bdour.

(LrEcts, OilEGT|VES AilD ACnVtTt€t

I?t 
6J.* of ,tt" cltvity contlnuer to be to ap/y lneoiI''e tb tuch chrrlbble purporct as the Trustcer think

Theybave bean requett€d by the rador to Slvo prrtlftlar conrlder'tion ro tfis advancmtent ot medlcalllafirn8 and rerdilrch rnd to thc rcllef ol glcknen and wvefty, urith firrl conrlderrtloo bcing glwn to the
nesdr of lh€ lcwls W. Hammerson Memorlal Home,



EUE HAUilERSotrt rRIET ,,o"

(THE tuE HAtIEntOil CHAIUTAELE Inutt'

'NUE!EE8' 
ATI'IUIL FEPOR'

FOi THE YilREflOED 5Ih APBIL 2023

PUTUCt€titE lr

Thc Trusters conllrm lhat thcy have comptied wlth $rclr duty under 3.cgon 17 of the chariller Act t011 to
harc regard to lhc Charity commirrhn'r geneial guidrncc on publlc beneflt. The rections of thir report
relatftq to tfie Trust'r grant maklngand rclrtcd actlvllie, ,.t ol|t hoti, ve lgrlher our charitab,e purpose, fortlr public brnefit. Third sector organlratlons and th GIt tev'rl;Gt for the Frblic are strengthened by ttre
Truat's fundlng All regitler€d charlses which mret the Trurfi ctbieetlve arc cligible tJapply, The public
trneflt ir dclivsred by the charlths whidr recelre grrrtt fron theTrurt.

ACTIIEVEilIEITI3 Afl D PEiFORMAT{CE

The Ttstt Dade S lnriltutlonalgrants totalllnS €106,515 12022;7 totallirlg,Er+5,L251,of which rhe Lcwl, w,
Hrmmeron Memortal Homc rccefued E70,@6IIOZZ: eL2O,oJOr,

HilAtC'AtiEyEw

lhe lewl of income and expendlture and year end financial poddon u,ere ar rxpectcd by the Trusteer.

The net zrr.tr of tfie charity ar oltth Aqn2fi2?uurruntd toF!E,4gSA2g,

NESERVE POIICY

It is the pollcy of the chatiry to malntain ltt h sone lelrlttlrrs at a level cqulmlent to one yealr drrrltable
erpordture, Cwtenlly, this ir rpproxbraldy tLL{-,oo|'. ln addlion, tfie rercrver are held ln order to provide
lor any tnetpecled rcqu€,jtlot hunmc from the tru,lr w Hammenon M€morlel Home, At ftG ye ar endlrcc
r€s,erves stoed atE',lT,L02whldrb sfighrly eboyr the lcstredhvd.

CNA'YI MAKilG POUCY

Ihc charitabls Tru5t gontlnues to ttppgrr the Larlr w. HtmmcrsonMemorlal Honre but also makcr Stantsto a $dde r.rBe of heahh qre, educalbnrl end rellfiious c.urcr'.

I'lvEl5'ME'{r POWEf,S AI{D POUCY

Tlrc frustccr hlve unrestdcted ponrerr oflnveslmlnt,

lff llf,Ssllff jirgffltv the rnrrteer har bsen b dtv€rdty whe,le owopttete frorn Hem'n€rson plc

ri.hbl,4tl;ai;;;;ffiili;f,,ll;JlHn'$ff3#:'j,,f,r.:';fr.xliiffisior;;;d7i;"'ifi;t;i.si-

lhe trust€es tre reported to on . regular baslr by the inucrtmant managcrS,

PTA'S FOiTHE A.truRE

ffi,SinfiitrSiH:'HP'fiftlfi,ffi"tifffii"1ffillof3#!:rethevreerit,q'ilhcontrnuedemphasircn

2



ruE ll^llulEntot{ TRUIT "c"

{?flE tuE l{.ilrEntoll CflARlrAALE TRUCff

TRI'!'EI'' AilIU^L NEFORT

FONNCYE'Ii I'IDED flh APRIL 2023

iEct3rfnto AoDrf3s

Rcgistcrcd Olllc'J Acrsl{r/us!, 11-15 tulllam Road, tondon llwl 3En

3rA*nilEilr oF ill6rlgf REtpot{fl 8tut €t

tawappllcablctodtarllieslnfulf/,land&Wtlfrrcquir€ctrugtcesto p1egarcaccountsforeachfinanclrlyear
thatBlve a true endldr 9lrl/ arfie dttilfsffnancial aclivitles durlng the yearand of itr financialgorltlon at
the end of the y€ar {unlcs thc clr*lty ls entidrd to prepar€ eccounts on the alternatlw recelgts and
paymentr brrlsf - ln grcaarlng acrounts givioB a true tnd h,lr vlew, the truste€! should lollo$r best pEctia€
ard.

relect ruitable acmundngpll&sand rpply ftcm conebtqrtly;
malc ,udtemeng ard €rtlmrlcr that,erc tearon bh and prudcng
ttate wheth€t applkrUc rscountlng rtendrrdr -nd slalcmentr ofr€commended prrctlc. hav€ bren
followed,.rutpct lo rny drpr'lurtr illsdo'rd tnd ufidned to thr rrcounts;

3hr?jti1fjffir?*on 
ttregotngconcrm brclrmlirrft blnapproprtrtc to prc3ume rherthe chrritytriil

ItJlt$lg.y-"_rfd,.Pwatulely lceplwa(/,ov''ilnlrccotdewhldr dlrdose wrrh rearontbte rccuracv thc
t ,lencltt Pollllorl ot Bl0 C$etl0y rnd whk$ en$h thrrn to e ncuro lhrt the eccounlr comDly wlth tha
Itfll?!J.e_ry_. 9q .lealrr reteomlble.forcal4uardlry $e aslar ol the chrrlty rnd tiehce ior iafng
resroneDle rtepr lot atL gtcf'eilltsn and detqd,lon of lrauT tnd olhcr lrref,ularlllci,

,



tUE HAXSERIOil TNUST ''g'

(ffE lUE l{rllltER8oltl CHARIT lr-E TRlrlTl

TiUSTEI!' AT{iIUAL REPONT

FON IIIE YEAR EITIDED 
'$ 

APNH, P2I

ACCOUTTAI{II AilD TECNETIR,E8

H.W.Fhhtr Acrc Horro€,
ll.tg Wittiam Road,
London, l,lwl 3ER.

tilffiPEtDEXTE:XArfi{m

Janme Fletdter Flabfier & Parlnsru:
Clurn Chemberc,
Brllgc Stncel
Sallshry,
Wlltahlre, AH AZ,

touctTon3

WilhenLtP: 10 Od Bailey,
London, EC4M 7EG,

Fonfcrr LtP 31 Hlll Steet
London
wtJ 5LS

B/Ut(ExlE

l{imrottHeflSros Itlotffk Hourc
31 gt Jamss'3 Squeru
London SWIY/uR

ChrrtlicrAid Fqnda[m: 25 Klngn Hlll Avanuc
Khga Hl[, W6tMrlilng
lGnt, ME194TA

iltvEttxErTtot troRt

Xleiluortlhmbror Norfolk Hqrss
31 St James'E Sqrurc
London 8W1Y 4JR

Signcd: MnPabldaA"Eesdram ?o*,;-1^ AQ*L^^

&rttnnyJ. Bemchh

D, Rorylbmmcruon

NabdlaZPen

AlLun'&-in

Trurlce

Tru!too

TruEhc

Truetos
A-^L-ll^ ?*.

Ileted: 21Feb2O24
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IIIIDEPET{DENT EXAIJIIT{ER,S NEPORT

EUE HATIIIIIERSOTII TRUET "G"

{THE SUE HAMMERSOT{ CHARTTABLE TRUST}

I report on the accounts oftlre charity for the year ended Sth April 2A23,whlch are set out en pa1es5lo t2,

Rctptctlyt f!4onrlUmht of trutteer end erraminer
The dtrrlty'r trustees ate rgsponsible tor the prepuation of the accounts. The charlt/s lrustees consider that
an audit is not r€qulred for this year under of sectlon 74412t of the Charities Aet20ll (the 2011 Act) and that an
lndependent eramloatlon ls needed.

It Ir my retponrlbility fo:
. Eilamine the accounts under section 145 of the 2OL1 hct;
. To follow the procedures laid down in the general Olrectlons $ven by the Charlty Commlssion under

Saction 145 {51 {b} of the 2011 Act, and
. To date ilhether partlcular matters haye come to my att€ntion,

lzds ol lndqendent erenin.r's report
My ercnination was canied oul in accordance with the General Dlreclions given by the Charity Commissloners.

An examination lncludes a revlew of the accountlng records kept by the charlty and a comparison of the
accnunls presented with those records. lt also lndudes consideration of any unusual items or dlsclosures in the
accqJnt'. and seeklng explanations from you as trusteer concerning any ruch matt€rs, The procedures

undettalen do not provide all the evidence that would be requlred ln an audit, and consequently no oplnlon ls
given a5 to rphetftar the accounts present a 'true and lilr vleul' and the rqotl is limited to dlose matteri set
out in the statement below.

,nltepenlt',/*, axafirh3y't 3tetcrncnt
ln connrstion with my examlnation/ no matter has come to my attention:
lal whl& $ves me reasonable cause to believe that in any materlal respect the requlrements!

f il to keep accountlng recor dt in accardance wllh rction 130 of the 2011 Act; and

lllf io plcpare aocountr uhich accord with the accounting records and comply rryith the accolnllng
requirements of the201.l I'cl;

hayc not been met; or
(bl ro whlch, ln my optnlon, attention should be drawn in ordet to enable a proper underrtanding of the
eccounts

to be reached.

J*sn +,L*

Jamei Fletcher
Crourn Chambers
Sridge 5treet
Salisbury
Wilts 3P1 2lZ

Datfd: O6Mar 2024
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fllE tut H^nenlofltf,utTc

(THgtuE 
'r,urEitofl 

cx^nl'rElE TRUTT'

TTATEtrg'IT OF FSITfiTclTL  BT,VITIE!

FOR IHE YEAR €TDEO tlh APilL 2O2A

Nobr

et3
C+llrl lnodn. Tolrl

131,8U
12

Capilal hcqro Totrl
fI

ff{oonE At{o Et{DowrnrEilTt

Iryaatn ntlmona:
$yid.nddlnbnrl Roodv.d (Groao)
lnonc TrxRsqvonblr

TOTAL IIICOtrE

E"XPEilOIruRE

Cctltdgrrilrrldltgfuift
lnv.rftront mtnrgF tEnl oott

Chr&bh-tlrrr6..

T TAL EXPEIIO.IIUNE

iE fi[coffi ,{ErP€ilotTuREf EEFORE
c ${8 /{rrStEt}oil flyE8ilrEilrs

oTrGR nEcooiltlto c^ilf8 At{o t3!EE3

€ahr(hrracl or tDvor&fl rr{!
Bcetbod
Uryldr.d

(,t&?!l(lo.re., ut Focign Exclrrnga
Un'ldlsod

IEf mrEsE{TtilruHtt

SAUWGE OROUG|IT FONWAiD A7 3h APET- 7072

B/rL ilCE CIRAIED FOnwAno AT SrhAptsl 2orl

114,524 1g2,Ot3

$apu, t114,524! W,128' (s6,8',j- (52,0t3) l2?,T,Ml

(e3,004) t't,N2 (782221 (05,s32) {ct,z4tt (122,076)

2 r01.E94
l2

t14,f61
1.079

114,751
'l,o7g

13t,e00 t3t,gto It5.030 fi5.030

1

a

s3,60{ 93,00,1

11a,524

85,8U 65.832

l62,Ot7

I
r0

10

(r5r,561)
(317,409'

1161,5811
lt17,iOD)

1U,7U
169,C{5

1z2;rC,1
160,045

3,Ut s,664 3,39t 3,390

{4fE.A28) f{o5,526} 2E6,019 2ffi,O19

136,24N,

rt5,98t

8,ffi,12t 117,102 8Affi,425 8,&27/62 W,72O g,gn,el2

(568,e3O)

I,92t,252

17,fiz

95,720

$11,ila'

I,VtE,972

2(N,167

8,727,66

$g,w

g,ftr.fiz0



tt,G flAT'TERSOT{ TRUET'C"

(TflE EUE HArirEiloil GHAn|TASTE TRU$T)

E|LATICCTHEET

AEAr$hAPR|L423

llotrr 202t
I

0,756.r00

FIXEDAISE?I

lnmrtmcnlr

CURRET{TASSET3

Debtors
Ceeh nt Bank

Cepllal
lncorns

Slgned: Pcblda A. Bseclram

AnfionyJ. Brrndeln

D RoryHammcnon

ArrrbcllcZPar

Dalcd: 20 Mar 2024

1l
12

t8
l7

?-t.;-;^ A.9*l^^^

A1L-.nr*-;n

?o.7 Ho^^-.ton

A.^L-ll^ ?^..

4,u1,276

(1,431,051)

8,4,i5,425

8.388,323
117,102

8,485,426

2ga2
c

10,274,872

104,151

10,ffi,923

11,431,961t-

9,926,972

I,Un,252
n,7m

eC

2

n,g4g
131,371

167,514

(o,738t

45466
240,725

2&'.,'193

(102,Mzl

CURREIIT I IABI.ITE3

Crsditorr !g

ilET CUNREilTASIETS

TOTAT ASSETT tElt CUBRENT LIASILITIES

CREDITOAS - Amountr hlllng ilr rlftrr- srrln
thrn onr yrr

Cafitd GgincTax fl

Reprecented by:

FUT{Dt

lG1,174

G@

9,t8,972

Truslss

Trurtse

Trurlol

Trurbr

7



L
rl

tuE HeurreRSol{ TRu8r .'G"

(THE 8UE HAflilERlOrtt CHARTTABLE TRUSTI

IIOTEE TO THE ACCOU}IT8

FOB THE YEAR EfIDED iIft APRIL 2023

ACcOUIttTlttlc mudEs
Accountirg Convcntlon
Tfte accounts have been prepared in accordance with Accounting and ReporUng, by
charhles: Staternent of Recommcnded practlce appllcable to charlties preparing their
ac,eountsina.cordance wlth lhe Flnanclal Reportlng Standard ln tne UK end
lepubllc of lreland {fRst0zl(cffective January 2019} and the charttles Act zoLt and
applicable rcgulations.

The accounts have been prepared under the historical cost convention with items
recognised at fo$ or lransaction value unless otherwise stated in the r€levant notes to
accounts.

lrn atiffranl lnsome
lnvestment lncome Ir accounted for in the period ln which the charity is entided to
r€relpt.

CrprndlAre
frgerdlture ls lnduded on an accruals basb, Grants payable from income funds are
r*ognhdzs sxpenditure in the perlod tn wblch the donafion ie given.

suppcrtcortr hawbeenallorated to charitable actlvltleg in recognltlon ol the
admlfi|r;vnllve cnstr of awardlng grants. Goverrrance cortr relatln-g to the costs of public
rccoutabtlity of the chrrlty have also been alloaled lo charltabli actlvitler, The 

'

sugpo/tanit governancc costs is rnalysed in note 3.

trlrcd ilill lnl'! tmGrlr
lnrr€rtmeots are included at clorlng mid-market value at the balance eheet date, Any gah
loss on revaluatlon is taken to the Statement of Financial Activities.

Furd Slr{slurG
Fundr held by fhe charlty arer

Capital funds - tiese are funds that cannot be distrlbuted.

lncnme lundr' these are funds that can be ured in accordance with the charitable
obiccts at the discretion of the trustees.

Cepihl Galnr ?er
The Trust ls a time charity and as such will cease on t8h February 2057 {or
posslbly earller by refercnce to the dates of death of the Royal Familyl. iroylslon ls made
capital Gains Tax that would arlse on reallsed galns if the trust fund ceased to be hpld for
chadtable fl,rgore5 at tbe rate prevelllng at the {m€ gf the galns. proylsion lr also now
for tax on unrrallsed gains on the r€valuation of the lnyojlments jhown in the accountr,

cl

these

bl

allocation ot

dl

or

rl
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8UE HAt/llSERSOltl TRUST "c"

(rHE sUE HAmTERSOI| CHARTTAB1C rFU$t)

iIOTE6 TO THE AC@T'IIITE

FOR T}IE YEAR EIIDED 5Ih APRIL 2023

2, SUHTANY OF II{YEETflEIJTI HELO AT THE YEAR E]tE

Hotding

2S.839

Hlrtorical
Cort

c

tn.rlr.t
Value at

6.4.27

t

9,78t

10,2U,085

llarlol Valur
s|5J'21

E

7,848

s,749,554

lncomo

e

107

131,787

Hmnrrronplc
2SpOtdlnrl'yEhsrsl,

SG Hanbror Porffollo

Muhel v alua al A A$tl 2022
Dirpcals al opening book value
Aoquisltionc al oel
Oe'creaasinrprth balance
Changelnvduo duing lhe yoar

Marl<el yalue at 5 Apfl 2029

The inyettmenls are hdd and income arises from:
UK Quotsd Securities
hlon UK Qudcd $ecsriilee
Cash held by Brotere

HislutcprlCml
AlStr Ay'n2OZX
NglhAFrnztn

3. 
'OTALEXFE'IDNUNE

Corto[9,/r'f,':rtingfundr
lnyoBtrnsnl mrulagement oostr

Chrrlt btr rcltyltiGr

Haallhcel€ and Reliel d Povedy
Olher Costs

Totll

e,853239 10,274p72 e,766,100

2
10,2T4,$72

12,084,1t21
2188,e57
(303,338)

1317,405'

s,758 r00

E

s,s76,432

300,608

9,756,r00

I,SS8

122,636

e
I,Srg,2?9

10,070,s25

38,584

I,514,675

Othcr
o0atr

e

9t,w

Tr04,g

M,894

e
113,640

Total
2022

E

Grant
fundlng

e

103,675

loi!.,6tt

Toltl
2024

G

t0t,5E3

03,004 65.832

t:o,t!
206,12C

152,073

237,505

I

rc

106,575 r00,575
7,e49

116,125
5.9187,Ag



1. t]{VEttuEilr IAilAcEfitEitTcosTs

Other coela of generating funds comprlso:
Profeeeiodel feet
Accounlancy and taxauon l€ot
lnvorlmonl manag€ment fess

5, OIHER CO8T8 OF CHARITAELE ACTlvIilEg

Other corla comprlco;
Accoulancy and laxslion fees
Ttuclee expenses
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SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2022

The Trustees present their Annual Report as under, together with the Annual Accounts as attached, for the year 
ended 5th April 2022.

These have been prepared in accordance with the accounting policies set out in note 1 to the accounts and 
comply with the Trust’s governing document, applicable law and requirements of Accounting and Reporting 
by Charities: Statement of Recommended Practice applicable  to charities preparing their accounts in 
accordance with the Financial Reporting Standard in the UK and Republic of Ireland (FRS102)(effective 
January 2019)

STRUCTURE, GOVERNANCE AND MANAGEMENT
Sue Hammerson Trust G is registered with the Charity Commissioners (No. 235196) and is constituted by a 
Deed of Trust dated 18th February 1957 and a Deed of Release dated 19th February 1957. 

The settlor of the charity was the late  Mrs Sue Hammerson CBE.

On 18th February 2057 (or possibly earlier by reference to dates of death of the Royal Family), the capital is 
divisible equally between the settlor’s surviving grandchildren; issue of grandchildren who have died take their 
parent’s share.

The trustees who served during the year were: 
Mrs Patricia A. Beecham
Anthony J. Bernstein
David B. Hammerson        
D. Rory Hammerson

Trustees are appointed from members of the Hammerson family and their professional advisers. 

The Trustees are responsible for deciding the overall strategy of the Trust and monitoring progress. Day to day 
operation of the charity is delegated to the Accountants and Secretaries under the supervision of the two 
professional Trustees.

The trustees have examined the major risks which the charity faces and confirm that systems have been 
established to enable regular reports to be produced to them to lessen such risks.

CONNECTED CHARITIES

The trust shares some common trustees with the Sue Hammerson Foundation and the Sue and Lew 
Hammerson Charitable Trust. The Principal address for these charities is at the offices of the secretaries as 
stated below.

OBJECTS, OBJECTIVES AND ACTIVITIES 

The object of the charity continues to be to apply income to such charitable purposes as the Trustees think fit. 

They have been requested by the settlor to give particular consideration to the advancement of medical learning 
and research and to the relief of sickness and poverty, with first consideration being given to the needs of the 
Lewis W. Hammerson Memorial Home.
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SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2022

PUBLIC BENEFIT

The Trustees confirm that they have complied with their duty under section 17 of the Charities Act 2011 to 

have regard to the Charity Commission’s general guidance on public benefit.  The sections of this report 

relating to the Trust's grant making and related activities set out how we further our charitable purposes for the 

public benefit.  Third sector organisations and their services for the public are strengthened by the Trust's 

funding.  All registered charities which meet the Trust’s objectives are eligible to apply.  The public benefit is 

delivered by the charities which receive grants from the Trust.

ACHIEVEMENTS AND PERFORMANCE

The Trust made 7 institutional grants totalling £146,125 (2021: 8 totalling £141,800), of which the Lewis W. 
Hammerson Memorial Home received £120,000 (2021: £100,000).  

FINANCIAL REVIEW

The level of income and expenditure and year end financial position were as expected by the Trustees.

The net assets of the charity as at 5th April 2022 amounted to £9,026,972.

RESERVE POLICY

It is the policy of the charity to maintain its income reserves at a level equivalent to one year’s charitable 

expenditure.  Currently, this is approximately £152,000.  In addition, the reserves are held in order to provide 

for any unexpected request for income from the Lewis W Hammerson Memorial Home.  At the year end free 

reserves stood at £99,720 which is less than the desired level, and the trustees are seeking to increase this to the 

target figure.

GRANT MAKING POLICY

The Charitable Trust continues to support the Lewis W. Hammerson Memorial Home but also makes grants to 
a wide range of health care, educational and religious causes.

INVESTMENT POWERS AND POLICY

The Trustees have unrestricted powers of investment.

The investment strategy set by the trustees has been to diversify where appropriate from Hammerson Plc shares 
and provide discretion to the investment managers to pursue a balanced income/growth strategy with low-
medium risk. This is achieved by investing over a range of asset classes.

The trustees are reported to on a regular basis by the investment managers.

PLANS FOR THE FUTURE

It is the trustees’ intention to continue to make donations where they see fit, with continued emphasis on 
providing funds to The Lewis W.Hammerson Memorial Home.
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SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2022

REGISTERED ADDRESS

Registered Office: Acre House, 11-15 William Road, London NW1 3ER

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

Law applicable to charities in England & Wales requires trustees to prepare accounts for each financial year 

that give a true and fair view of the charity’s financial activities during the year and of its financial position at 

the end of the year (unless the charity is entitled to prepare accounts on the alternative receipts and payments 

basis).  In preparing accounts giving a true and fair view, the trustees should follow best practice and:

select suitable accounting policies and apply them consistently;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards and statements of recommended practice have been followed, 

subject to any departures disclosed and explained in the accounts;
prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will 
continue in operation.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy the 
financial position of the charity and which enable them to ensure that the accounts comply with the applicable 
law.  They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities.
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SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2022

ACCOUNTANTS AND SECRETARIES

H.W. Fisher: Acre House,
11-15, William Road,
London, NW1 3ER.

AUDITORS

Fletcher & Partners: Crown Chambers,
Bridge Street,
Salisbury,
Wiltshire, SP1 2LZ.

SOLICITORS

Withers LLP: 16 Old Bailey,
London, EC4M 7EG.

Michelmores Woodwater House
Pynes Hill
Exeter   EX2 5WR

BANKERS

Kleinwort Hambros Norfolk House

31 St James's Square

London SW1Y 4JR

Charities Aid Foundation: 25 Kings Hill Avenue
Kings Hill, West Malling
Kent, ME19 4TA

INVESTMENT ADVISORS

Kleinwort Hambros Norfolk House
31 St James's Square
London SW1Y 4JR

Signed: Mrs Patricia A. Beecham Trustee

Anthony J. Bernstein Trustee

David B. Hammerson Trustee

D. Rory Hammerson Trustee

Dated: 
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INDEPENDENT AUDITOR'S REPORT

THE TRUSTEES OF

SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

Opinion on financial statements
We have audited the financial statements of The Sue Hammerson Charitable Trust (the Charity) for the year 
ended 5 April 2022 which comprise the Statement of Financial Activities, Balance Sheet, and the notes to the 
financial statements, including a summary of the significant accounting policies, set out on pages 8 to 14. The 
financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard 102: The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting 
Practice).

In our opinion the financial statements:
• give a true and fair view of the state of the charity’s affairs at 5th April 2022, and of its incoming resources 

and application of resources for the year then ended;
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
• have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law.  Our responsibilities under those standards are further described in the Auditorʼs 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements in 
the UK, including the FRCʼs Ethical Standard, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the Charity's ability to continue as a 
going concern for a period of at least twelve months from when the financial statements are authorised for 
issue. Our responsibilities and the responsibilities of the trustees with respect to going concern are described in 
the relevant sections of this report

Other information
The Trustees are responsible for the other information. The other information comprises the information 
included in the Annual Report, other than the financial statements and our auditor’s report thereon. Our 
opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether there is a material misstatement in the financial statements or a material misstatement of the other 
information. If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact.

We have nothing to report in this regard.                                    
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INDEPENDENT AUDITOR'S REPORT

THE TRUSTEES OF

SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Charity and its environment obtained in the course of 
the audit, we have not identified material misstatements in the Trustees' Annual Report.

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to 
report to you if, in our opinion:
• the information given in the Trustees' Report is inconsistent in any material respect with the financial 

statements; or
• sufficient accounting records have not been kept; or
• the financial statements are not in agreement with the accounting records and returns; or
• we have not received all the information and explanations we require for our audit.

Responsibilities of the Trustees
As explained more fully in the Trustees' Responsibilities Statement, set out on page 3, the Trustees are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as they determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Trustees either intend to liquidate the company or to cease operations, or have 
no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion.  Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, 
including fraud is detailed below:

We ensured the engagement team collectively had appropriate competence and capabilities to recognise 
noncompliance with applicable laws and regulations. we identified the key laws applicable to the charity as 
those established in the Charity's constitution and wider Charity law. We assessed the susceptibility of the 
charity's accounts to material mis-statement by making enquiries of management and reviewing internal 
controls.

A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part 
of our auditor’s report.
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INDEPENDENT AUDITOR'S REPORT

THE TRUSTEES OF

SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the Charities 
Act 2011 and the regulations made under section 154 of that Act. Our audit work has been undertaken so that 
we might state to the charity's trustees those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the Charity’s trustees as a body, for our audit work, for this report, or for the opinions we 
have formed.

FLETCHER & PARTNERS
Chartered Accountants and Statutory Auditor
Crown Chambers
Bridge Street
Salisbury
Wiltshire   SP1 2LZ

Dated: 
Fletcher & Partners is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006                      
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Notes

Capital Income Total Capital Income Total

£ £ £ £ £ £

INCOME AND ENDOWNMENTS

Investment Income:

Dividends/Interest Received (Gross) 2 - 114,751 114,751 - 137,278 137,278 

Bank Interest Received (Net) - - - - - - 

Income Tax Recoverable - 1,079 1,079 - 628 628 

Tax Repayment Supplement - - - - 65 65 
- - 

TOTAL INCOME - 115,830 115,830 - 137,971 137,971 

EXPENDITURE

Costs of generating funds

Investment management costs 4 85,832 - 85,832 76,756 - 76,756 

Charitable activities 3 - 152,073 152,073 - 148,213 148,213 

TOTAL EXPENDITURE (85,832) (152,073) (237,905) (76,756) (148,213) (224,969)

NET INCOME / (EXPENDITURE) BEFORE

GAINS / (LOSSES) ON INVESTMENTS (85,832) (36,243) (122,075) (76,756) (10,242) (86,998)

OTHER RECOGNISED GAINS AND LOSSES

Gains/(losses) on Investments

Realised 9 122,784 - 122,784 219,919 - 219,919 

Unrealised 10 159,845 - 159,845 1,482,707 - 1,482,707 

Gains/(losses) on Foreign Exchange

Unrealised 10 3,390 - 3,390 (8,153) - (8,153)

NET INCOME / (EXPENDITURE) 286,019 - 286,019 1,694,473 - 1,694,473 

NET MOVEMENT IN FUNDS 200,187 (36,243) 163,944 1,617,717 (10,242) 1,607,475 

BALANCE BROUGHT FORWARD AT 6th APRIL 2021 8,727,065 135,963 8,863,028 7,109,348 146,205 7,255,553 

BALANCE CARRIED FORWARD AT 5th APRIL 2022 8,927,252 99,720 9,026,972 8,727,065 135,963 8,863,028 

20212022

THE SUE HAMMERSON TRUST G

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5th APRIL 2022
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SUE  HAMMERSON  TRUST  "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

BALANCE SHEET

AS AT 5th APRIL 2022

Notes

£ £ £ £

FIXED ASSETS

Investments 2 10,274,672 9,843,246 

CURRENT ASSETS

Debtors 11 45,468 44,389 

Cash at Bank 12 240,725 205,080 

286,193 249,469 

CURRENT LIABILITIES

Creditors 13 (102,042) (8,272)

NET CURRENT ASSETS 184,151 241,197 

TOTAL ASSETS LESS CURRENT LIABILITIES 10,458,823 10,084,443 

CREDITORS - Amounts falling due after more 

than one year

Capital Gains Tax 14 (1,431,851) (1,221,415)

9,026,972 8,863,028 

Represented by:

FUNDS

Capital 16 8,927,252 8,727,065 

Income 17 99,720 135,963 

9,026,972 8,863,028 

Signed: Patricia A. Beecham Trustee

Anthony J. Bernstein Trustee

David B. Hammerson Trustee

D Rory Hammerson Trustee

Dated: 

2022 2021
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SUE  HAMMERSON  TRUST  "G"

(THE  SUE  HAMMERSON  CHARITABLE  TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2022

1. ACCOUNTING POLICIES

a) Accounting Convention

The accounts have been prepared in accordance with Accounting and Reporting by 

Charities: Statement of Recommended Practice applicable to charities preparing their 

accounts in accordance with the Financial Reporting Standard in the UK and 

Republic of Ireland (FRS102)(effective January 2019) and the Charities Act 2011 and 

applicable regulations.

The accounts have been prepared under the historical cost convention with items 
recognised at cost or transaction value unless otherwise stated in the relevant notes to these 
accounts.

b) Investment Income
Investment income is accounted for in the period in which the charity is entitled to 
receipt.

c) Expenditure
Expenditure is included on an accruals basis. Grants payable from income funds are 
recognized as expenditure in the period in which the donation is given.

Support costs have been allocated to charitable activities in recognition of the 
administrative costs of awarding grants. Governance costs relating to the costs of 
public accountability of the charity have also been allocated to charitable activities. The 
allocation of support and governance costs is analysed in note 3.

d) Fixed asset investments
Investments are included at closing mid-market value at the balance sheet date. Any gain or 
loss on revaluation is taken to the Statement of Financial Activities.

e) Fund Structure
Funds held by the charity are:

Capital funds - these are funds that cannot be distributed.

Income funds - these are funds that can be used in accordance with the charitable 
objects at the discretion of the trustees.

f) Capital Gains Tax
The Trust is a time charity and as such will cease on 18th February 2057 (or 
possibly earlier by reference to the dates of death of the Royal Family). Provision is made for 
Capital Gains Tax that would arise on realised gains if the trust fund ceased to be held for 
charitable purposes at the rate prevailing at the time of the gains. Provision is also now made 
for tax on unrealised gains on the revaluation of the investments shown in the accounts.
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SUE HAMMERSON TRUST "G" 

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2022

2.   SUMMARY OF INVESTMENTS HELD AT THE YEAR END

Holding

Historical 

Cost

Market Value 

at 6.4.21

Market Value 

at 5.4.22 Income

£ £ £ £

Hammerson plc

25p Ordinary Shares 29,639 38,564 10,024 9,787 107 

SG Hambros Portfolio 10,032,261 9,833,222 10,264,885 114,644 

10,070,825 9,843,246 10,274,672 114,751 

£

Market value at 6 April 2021 9,843,246 

Disposals at opening book value (9,319,983)

Acquisitions at cost 9,114,794 

Increase in cash balance 574,702 

Change in value during the year 61,913 

Market value at 5 April 2022 10,274,672 

The investments are held and income arises from: £ £

UK Quoted Securities 9,590,666 114,751 

Non UK Quoted Securities  -   

Cash held by Brokers 684,006  

10,274,672 114,751 

Historical Cost: £

At 5th April 2022 10,070,825 

At 5th April 2021 8,584,622 

3.   TOTAL EXPENDITURE

Other Grant Total Total

costs funding 2022 2021

£ £ £ £

Costs of generating funds

Investment management costs 85,832 -   85,832 76,756 

Charitable activities

Healthcare and Relief of Poverty -   146,125 146,125 141,800 

Other Costs 5,948 -   5,948 6,413 

Total 5,948 146,125 152,073 148,213 

91,780 146,125 237,905 224,969 
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SUE HAMMERSON TRUST "G" 

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2022

4.   INVESTMENT MANAGEMENT COSTS

2022 2021

£ £

Other costs of generating funds comprise:

Professional fees 1,680 960 

Accountancy and taxation fees 10,856 12,751 

Investment management fees 73,296 63,045 

85,832 76,756 

5.   OTHER COSTS OF CHARITABLE ACTIVITIES

2022 2021

£ £

Other costs comprise:

Accountancy and taxation fees 3,619 4,250 

Trustee expenses 346 336 

Bank charges and interest 3 27 

Auditors' Remuneration 1,980 1,800 

5,948 6,413 

6.   GRANTS PAYABLE

2022 2021

£ £

120,000 100,000 

15,000 15,000 

   -    15,000 

2,500 2,500 

2,500 2,500 

2,500 2,500 

2,500 2,500 

1,125 1,800 

146,125 141,800 

7.   GOVERNANCE COSTS

2022 2021

£ £

Other governance costs comprise:

Auditors' remuneration 1,980 1,800 

8.   TRUSTEES

Note 6 lists amounts paid to CAF accounts controlled by individual trustees from which charitable donations are made to 

charities of the Trustees choice.

None of the other trustees (or any persons connected with them) received any remuneration during the year.

Arabella Parr CAF Account

Charities Aid Foundation

Louise Waidhofer CAF Account

Grants were made to the following institutions relating to healthcare and 

religious causes

Lewis W Hammerson Memorial Home

David Hammerson CAF Account

Peter Hammerson CAF Account

Karen Sakkalli CAF Account

Rory Hammerson CAF Account
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SUE HAMMERSON TRUST "G" 

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2022

9.   REALISED GAINS / (LOSSES)

2022 2021

£ £

Gains / (Losses) on Disposal of Listed Investments 431,152 282,562 

Provision for Capital Gains Tax (308,368) (62,643)

122,784 219,919 

10.   UNREALISED GAINS / (LOSSES)

2022 2021

£ £

(Loss) / Profit on Revaluation of Investments 61,913 (232,263)

Provision for Capital Gains Tax 97,932 (97,932)

Gains / (Losses) on Foreign Exchange 3,390 (8,153)`

163,235 (338,348)

11.   DEBTORS

2022 2021

£ £

Sue Hammerson Foundation 36,191 36,191 

Tax recoverable 9,277 8,198 

45,468 44,389 

12.   CASH AT BANK

2022 2021

£ £

SG Hambros 209,290 197,520 

Charities Aid Foundation 31,435 7,560 

240,725 205,080 

13.   CREDITORS

2022 2021

£ £

Accruals 102,042 8,272 

102,042 8,272 

14.   CREDITORS - Amounts falling due after more 

than one year 2022 2021

£ £

Capital Gains Tax 1,431,851 1,221,415 

13



SUE HAMMERSON TRUST "G" 

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2022

15.   ANALYSIS OF NET ASSETS BETWEEN FUNDS

Capital Income Total

£ £ £

Fund balances at 5 April 2022 are represented by:

Investments 10,274,672 -   10,274,672 

Debtors 45,468 -   45,468 

Cash at Bank 141,005 99,720 240,725 

Creditors: amounts falling due within one year (102,042) -   (102,042)

Creditors: Amounts falling due after more than one year (1,431,851) -   (1,431,851)

8,927,252 99,720 9,026,972 

16.   CAPITAL ACCOUNT

£ £ £ £

Balance brought forward 8,727,065 7,109,348 

Less: Profit/(Loss) on sale of investments 431,152 282,562 

Net movement in market values 61,913 1,580,639 

Unrealised gains /(Loss) on foreign exchange 3,390 (8,153)

Expenses (Note 4) (85,832) (76,756)

Provision for capital gains tax (210,436) (160,575)

200,187 1,617,717 

8,927,252 8,727,065 

17.   INCOME ACCOUNT

2022 2021

£ £

Balance brought forward 135,963 146,205 

Net income / (expenditure) for the year (36,243) (10,242)

Balance carried forward 99,720 135,963 

2022 2021

14
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SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2021

The Trustees present their Annual Report as under, together with the Annual Accounts as attached, for the year

ended 5" April 2021.

These have been prepared in accordance with the accounting policies set out in note 1 to the accounts and

comply with the Trust's governing document, applicable law and reqmrements of Accounting and Reporting by
Charities; Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard in the UK and Republic of Ireland (FRS102)(effective January 2015)

STRUCTURE, GOVERNANCE AND MANAGEMENT
Sue Hammerson Trust G is registered with the Charity Commissioners (No. 235196) and is constituted by a Deed
of Trust dated 18" February 1957 and a Deed of Release dated 19"February 1957.

The settlor of the charity was the late Mrs Sue Hammerson CBE.

On 18" February 2057 (or possibly earlier by reference to dates of death of the Royal Family), the capital is

divisible equally between the settlor's surviving grandchildren; issue of grandchildren who have died take their
parent's share.

The trustees who served during the year were:
Mrs Patricia A. Beecham
Anthony J. Bernstein
David B. Hammerson
Peter S. Hammerson
D. Rory Hammerson

(died 15 January 2021)

Trustees are appointed from members of the Hammerson family and their professional advisers.

The Trustees are responsible for deciding the overall strategy of the Trust and monitoring progress. Day to day
operation of the charity is delegated to the Accountants and Secretaries under the supervision of the two
professional Trustees.

The trustees have examin«d the major risks which the charity faces and confirm that systems have been
established to enable regular reports to be produced to them to lessen such risks.

CONNECTED CHARITIES

The trust shares some common trustees with the Sue Hammerson Foundation and the Sue and Lew Hammerson
Charitable Trust. The Principal address for these charities is at the offices of the secretaries as stated below.

OBJECTS, OBJECTIVES AND ACTIVITIES

The object of the charity continues to be to apply income to such charitable purposes as the Trustees thinl& fit.

They have been requested by the settlor to give particular consideration to the advancement of medical learning
and research and to the relief of sickness and poverty, with first consideration being given to the needs of the
Lewis W. Hammerson Memorial Home.



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2021

PUBLIC BENEFIT

The Trustees confirm that they have complied with their duty under section 17 of the Charities Act 2011 to have

regard to the Charity Commission's general guidance on public benefit. The sections of this report relating to

the Trust's grant making and related activities set out how we further our charitable purposes for the public

benefit. Third sector organisations and their services for the public are strengthened by the Trust's funding. All

registered charities which meet the Trust's objectives are eligible to apply. The public benefit is delivered by the

charities which receive grants from the Trust.

ACHIEVEMENTS AND PERFORMANCE

The Trust made 8 institutional grants totalling X141,800 (2020: 8 totalling f241,800), of which the Lewis W.
Hammerson Memorial Home received f100,000 (2020: &00,000).

FINANCIAL REVIEW

The level of income and expenditure and year end financial position were as expected by the Trustees.

The net assets of the charity as at 5'~' April 2021 amounted to f8,863,028.

RESERVE POLICY

It is the policy of the charity to maintain its income reserves at a level equivalent to one year's charitable

expenditure. Currently, this is approximately $148,000. In addition, the reserves are held in order to provide for

any unexpected request for income from th«Lewis W Hammerson Memorial Home. At the year end free reserves

stood at f135,963 which is less than the desired level, and the trustees are seeking to increase this to the target

figure.

GRANT MAKING POLICY

The Charitable Trust continues to support the Lewis W. Hammerson Memorial Home but also makes grants to a

wide range of health care, educational and religious causes.

INVESTMENT POWERS AND POLICY

The Trustees have unrestricted powers of investment.

The investment strategy set by the trustees has been to diversify where appropriate from Hammerson Plc shares
and provide discretion to the investment managers to pursue a balanced income/growth strategy with low-
medium risk. This is achieved by investing over a range of asset classes.

The trustees are reported to on a regular basis by the investment managers.

PLANS FOR THE FUTURE

It is the trustees' intention to continue to make donations where they see fit, with continued emphasis on
providing funds to The Lewis W.Hammerson Memorial Home.



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2021

REGISTERED ADDRESS

Registered Office: Acre House, 11-15 William Road, London NW1 3ER

STATEMENT OF TRUSTEES' RESPONSIBILITIES

Law applicable to charities in England se Wales requires trustees to prepare accounts for each financial year that

give a true and fair view of the charity's financial activities during the year and of its financial position at the end

of the year (unless the charity is entitled to prepare accounts on the alternative receipts and payments basis). In

preparing accounts giving a true and fair view, the trustees should follow best practice and:

select suitable accounting policies and apply them consistently;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards and statements of recommended practice have been followed,

subject to any departures disclosed and exp(ained in the accounts;
prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy the financial
position of the charity and which enable them to ensure that the accounts comply with the applicable law. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps For the
prevention and detection of fraud and other irregularities.



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 5th APRIL 2021

ACCOUNTANTS AND SECRETARIES

H.W. Fisher: Acre House,
11-15,William Road,
London, NWI 3ER.

AUDITORS

Fletcher ar Partners:

SOLICITORS

Withers LLP:

Crown Chambers,

Bridge Street,

Salisbury,

Wiltshire, SP1 2LZ.

16 Old Bailey,
London, EC4M 7EG.

Michelmores Woodwater House
Pynes HiR

Exeter EX2 5WR

BANKERS

Coutts & Co:

Charities Aid Foundation:

INVESTMENT ADVISORS

Strand Privat«Banking,

440 Strand,

London, WC2R OQS.

25 Kings Hih Avenue

Krngs Hrll, West Malltng

Kent, ME19 4TA

Kleinwort Hambros

Signed:

Norfolk House
31 St James's Square
London SW1Y4JR

Mrs Patricia A. B«echam Trustee

Anthony J. Bernstein Trustee

David B. Hammerson Trustee

D. Rory Hammerson Trustee

Dated:



INDEPENDENT AUDITOR'S REPORT

THE TRUSTEES OF

SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

Opinion on financial statements
We have audited the financial statements of The Sue Hammerson Charitable Trust (the Charity) for the year
ended 5 April 2021 which comprise the Statement of Financial Activities, Balance Sheet, and the notes to the
financial statements, including a summary of the significant accounting policies, s«t out on pages 8 to 14. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102: The Financial Reporting Standard applicable
in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practic«).

In our opinion the financial statements:
give a tru«and fair view of the state of the charity's affairs at 5th April 2020, and of its incoming resources
and application of resources for the year th«n ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in th«preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report

Other information
The Trustees are responsible For the other information. The other information cpm(irises the information
included in the Annual Rcport, other than the financial stat«ments and our auditor s report thereon. Our
opinion on the financial statements does not cover she other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conchtsion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.



INDEPENDENT AUDITOR'S REPORT

THE TRUSTEES OF

SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Charity and its environment obtained in the course of
the audit, we have not identified material misstatements in the Trustees' Annual Report.

We have nothing to report in respect of the Following matters where the Charities Act 2011 requires us to report
to you if, in our opinion:

the information given in the Trustees' Report is inconsistent in any material respect with the Financial
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of the Trustees
As explained more fufiy in the Trustees' Responsibilities Ststemenr, sct out on page 3, thc Trustees are responsible
for the prepamtion of the Financial statements and for being satisfied that they give a true and Fair view, and f'or
such hiternal control as they determine is necessary to enable the preparation of' Financial statements that are Free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue as

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, vrhether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordpsnce
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements csn arise from Fraud or
error and are comidered material iF, individually or in the aggregate, tliey could reasonably be expected to
inf)uence the economic decisions of users taken on the basis of these financial statements.

Irr~gularities, inchiding fraud, are instances of noncompliance with laws and regulations. We design procedures
in hne with our responsibilities, outlined above, to dercct material misstatements in respect of irregularities,
including Frauck The extmu to which our procedures are capable of detecting irregularitres, including Fraud is
detailed below:

We ensured thc engagement team collectively had appropriate competence and capabilities to recognise
noncompliance with applicable laws and regulations. we idcntificd the key laws applicable to the charity as those
established in the Charuy's constitution and wider Charity law. We assessed the susceptibility of the charity's
accounts to material inis-statement by making enquiries of management and reviewing internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at: www. frc.org. ukrrauditorsresponsibilities. This description forms part of our
auditor's report.



INDEPENDENT AUDITOR'S REPORT

THE TRUSTEES OF

SUE HAMMERSON TRUST vGv

(THE SUE HAMMERSON CHARITABLE TRUST)

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the Charities Act
2011 and the regulations made under section 154 of that Act. Our audit work has been undertaken so that we

might state to th«charity's trustees those matters we are required to state to them in an auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Charity's trustees as a body, for our audit work, for this report, or for th«opinions we have

formed.

FLETCHER ar PARTNERS
Chartered Accountants and Statutory Auditor
Crown Chambers
Bridge Street
Salisbury
Wiltshire SPI 2LZ

Dated:
Fletcher & Partners is eligible to act as an auditor in terms of section 1212 of th» Companies Act 2006



THE SUE HAMMERSON TRUST G

STATEMENT Of flNANCIAL ACTIVITIES

FOR THE YEAR ENDED 5th APRIL 2021

INCOME AND ENDOWNMENTS

Notes

Capital

8

2021

Income
1

Total Capital

2020

Income Total

2

Investment Income:
Divtdends/Interest Re«eiv«d (Gross)
Bank Interest Received (Net)
Income Tax Recoverable

Tax Repayment Supplement

TOTAL INCOME

137,278

628

65

137,971

137278

628

65

137,971

7,570 7,570

229,649 229,649

222,079 222,079

EXPENDITURE

Costs of generating funds

Investment management costs

Charitable activities

TOTAL EXPENDITURE

76,756

148,213

(76,756) (148,213)

76,756 88,172 88, 172

148,213 247,988 247,988

(224,969) (88,172) (247,988) (336,160)

NET INCOME / (EXPENDITURE) BEFORE
GAINS /(LOSSES) ON INVESTMENTS (76,756) (10,242) (86,998) (88,172) (18,339) (106,511)

OTHER RECOGNISED GAINS AND LOSSES

Garne/(losses) on Investm«nts

Realised

Unr«absed

Gains/(tosses) on Foreign Fxchange

Unrealis«d

9

10

10

219,919
1,482,707

(8,153)

219,919
1,482,707

(8,153)

(140,498)

(I,170,226)

4,593

(140,498)

(1,170226)

4,593

NET INCOME / (EXPENDITURE)

NET MOVEMENT IN FUNDS

BALANCE BROUGHT FORWARD AT 6th APRIL 2020

BALANCE CARRIED FORWARD AT 5th APRIL 2021

1,694,473 1,694,473 (1,306,131) (1,306,131)

7,109,348 146,205 7,255,553 8,503,651 164,544 8,668,195

8,727,065 135,963 8,863,028 7,109,348 146,205 7255,553

1,617,717 (10242) 1,607,475 (1,394,303) (18,339) (1,412,642)



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

BALANCE SHEET

AS AT 5th APRIL 2021

Notes 2021 2020

FIXED ASSETS

Investments 9,843846 8,030,344

CURRENT ASSETS

Debtors

Cash at Bank

11 44,389
12 205,080

249,469

26,336

264, 196

290,532

CURRENT LIABILITIES

Creditors

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

13 (8,272)

241,197

10,084,443

(4,483)

286,049

8,316,393

CREDITORS - Amounts falling due after more

than one year

Capital Gains Tax 14 (1221,415)

8,863,028

(1,060,840)

7355,553

Represented by:

FUNDS

Capital

Income

16
17

8,727,065

135,963

8,863,028

7,109,348

146205

7255,553

Signed: Patricia A. Beecham

Anthony J. Bernstein

Trustee

Trustee

David B. Hammerson Trustee

Peter S. Hammerson Trustee

D Rory Hammerson Trustee

Dated;



SUE HAMMERSON TRUST vG"

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THe YEAR ENDED 5th APRIL 2021

ACCOUNTING POLICIES
Accounting Convention

The accounts have been prepared in accordance with Accounting and Reporting by

Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard in the UK and

Republic of Ireland (FRS102)(effective January 2019) and th«Charities Act 2011 and

applicable regulations.

The accounts have been prepared under the historical cost convention with items

recognised at cost or transaction value unless otherwise stated in the relevant notes to these

accounts.

Investment Income
Investment income is accounted for in the period in which the charity is entitled to
receipt.

Expenditure
Expenditure is included on an accruals basis. Grants payable from income funds are
recognized as expenditure in the period in which the donation is given.

Support costs have been allocated to charitable activities in recognition of the
administrative costs of awarding grants. Governance costs relating to the costs of
public accountability of the charity have also been allocated to charitable activities. The
allocation of support and governance costs is analysed in note 3.

Fixed asset investments
Investments are included at closing mid-market value at the balance sheet date. Any gain or
loss on revaluation is taken to the Statement of Financial Activities.

Fund Structure
Funds held by the charity are:

Capital funds — these are funds that cannot be distributed.

Income funds - these are funds that can be used in accordance with the charitable
objects at the discretion of the trustees.

Capital Gains Tax
The Trust is a time charity and as such will cease on 18"February 2057 (or
possibly earlier by reference to the dates of death of the Royal Family). Provision is made for
Capital Gains Tax that would arise on realised gains if the trust fund ceased to be held for
charitable purposes at the rate prevailing at the time of the gains. Provision is also now made
for tax on unrealised gains on the revaluation of the investments shown in the accounts.

10



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

POR THE YEAR ENDED 5th APRIL 2021

2. SUMMARY OF INVESTMENTS HELD AT THE YEAR END

Historical Market Value Market Value

Holding Cost at 6.4.20 at 5.4.21 Income

Hammerson pic
25p Ordinary Shares 29,639 38,564 79,908 10,024 47

SG Hambros Portfolio 8,546,058 7,950,436 9,833,222 137,231

8,584,622 8,030,344 9,843846 137,278

Market value at 6 April 2020
Disposals at opening book value

Acquisitions at cost
Increase in cash balance

Change in value during the year

Market value at 5 April ZOZI

8,030,344

(2,346,423)
3,130,161

(551,475)

1,580,639

9,843,246

The tnvestments are held and income arises from:

UK Quoted Securities

Non UK Quoted Securities

Cash held by Brokers

9,609,160
124,782

109,304

k

124,709

3,451

9,118

9,843346 137478

Historical Cost:
At 5th April 2021

At 5th April 2020

f
8,584,622

8,315,705

3. TOTAL EXPENDITURE

Costs of generating funds
Investment management costs

Other
costs

5

76,756

Grant
funding

Total
2021

76,756

Total

2020

88, 172

Charitable activities

Healthcare and Relief of Poverty

Other Costs 6,413
141,800 141,800

6,413
241,800

6,188

Total 6,413 141,800 148,213 247,988

83,169 141,800 224,969 336,160

11



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2021

4. INVESTMENT MANAGEMENT COSTS
2021 2020

Other costs of generating funds comprise:

Professional fees

Accountancy and taxation fees

Investment management fees

960
12,751
63,045

5,227

11,348

71,597

76,756 88,172

5. OTHER COSTS OF CHARITABLE ACTIVITIES
2021 2020

Other costs comprise:

Accountancy and taxation fees

Trustee expenses

Bank charges and interest

Auditors' Remuneration

4,250
336
27

1,800

3,927

458

3

1,800

6,413 6,188

6. GRANTS PAYABLE

Grants wetc made to the following institutions relating to healthcare and

religious causes

Lewis W Hammerson Memorial Home

David Hammerson CAF Account

Peter Hammerson CAF Account

Karen Sakkalli CAF Account

Rory Hammerson CAF Account

Arabelle Parr CAF Account

Louise Waidhofer CAF Account
Charities Aid Foundation

2021
5

100,000
15,000
15,000

2,500
2,500

2,500
2,500
1,800

2020

200,000

15,000

15,000

2,500

2,500

2,500

2,500

1,800

141,800 241,800

7. GOVERNANCE COSTS

Other governance costs comprise:
Auditors' remuneration 1,800

2020

f

1,800

8. TRUSTEES
Fees of 515275 (2020: 515275) were paid during thc year to H.W.Fisher, a lirm in which Mr A J Bernstein

was a partner to April 2019.

Note 6 lists amounts paid to CAF accounts controlled by mdividual trustees from which charitable donations are made to
charities of the Trustees choice.

None of the other trustees (or any persons connected with chem) received any remuneration during the year.

12



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2021

9. REALISED GAINS / (LOSSES)
2021 2020

Gains / (Losses) on Disposal of Listed Investments

Provision for Capital Gains Tax

282„562

(62,643)

219,919

(104,019)
(36,479)

(140,498)

10. UNREALISED GAINS / (LOSSES)
2021

8
2020

(Loss) / Profit on Revaluation of Investments

Provision for Capital Gains Tax
Gains / (Losses) on Foreign Exchange

1,580,639

(97,932)

(8,153)

(1,272,303)
102,077

4,593

1,474,554 (1,165,633)

11. DEBTORS
2021

5
2020

5

Sue Hammerson Foundation

Tax recoverable

36,191
8,198

1,191

25,145

44,389 26,336

12. CASH AT BANK
2021 2020

5

SG Hambros

Charities Aid Foundation

197,520

7,560
254,836

9,360

205,080 264, 196

13. CREDITORS
2021

8
2020

5

Sue Hammerson Poundation

Accru ala 8,272

8,272

4,483

4,483

14. CREDITORS - Amounts falling due after more

than one year 2021
5

2020
f

Capital Gains Tax 1,221,415 1,060,840

13



SUE HAMMERSON TRUST "G"

(THE SUE HAMMERSON CHARITABLE TRUST)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5th APRIL 2021

15. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balances at 5 April 2021 are represented by:
Investments

Debtors

Cash at Bank

Creditors: amounts falling due within one year

Creditors; Amounts falling due after more than one year

Capital
8

9,843246
44,389

69,117

(8,272)

(1221,415)

Income

135,963

Total

9,843246
44,389

205,080

(8272)
(1,221,415)

8,727,065 135,963 8,863,028

16. CAPITAL ACCOUNT

Balance brought forward

2021
f

7,109,348

2020

8,503,651

Less; Profit/(Loss) on sale of investments

Net movement in market values

Unrealised (Loss) on foreign exchange

Expenses (Note 4)
Provision for capital gains tax

282,562
1480,639

(8,153)
(76,756)

(160,575)

1,617,717

8,727,065

(104,019)
(1272,303)

4,593

(88,172)

65,598

(1,394,303)

7,109,348

17. INCOME ACCOUNT

2021 2020
f.

Balance brought forward 146,205 164,544

Net income/ (expenditure) for the year

Balance carried forward

(10,242)

135,963

(18,339)

146,205
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