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MENEVM DIOCESAN TRUST

REPORT OF THE TRUSTEES
for the year exxtfed 31 March 2021

The Trustees present their Annual Report and audited Financial Statements tor the year ended 31 Much 2021.

The Finaacial Statemeuts have bees prepared m accordance with the Accounting Policies set oet an Pages 13 to 15, the chartties Act
2011, Financial Reporting Suuuhrd 102 "The FimuuM Repornng Standard applicable in the UK snd Republic of Ireland", and the
Statxmem ofRecommended Practise (SORP) "Accouating and Reporting by charities: Statement ofRecommeaded Practice" applicable

to charitim ~ their accounts m accordance with Hnancial Reporting Standard 102 "Tbe Finsucial Reportbtg Standard

applicable iu the UK and Republic of lrebuuf'.

The name of tbe charity is "Meaevia Diocesan Trust", and it is xesponsible for the dmmistrative and financial atBdxs of the "Diocese of
Menevia" by which name it is also known and is refired to as the "Diocese" h these fiaandal statameuts.

Structure, Governance and Management

Meuevia ~Trust is a charitable trust constituted by a Declaration of Trust dated 4th April 1923,as varied by two Supplexneatal

Trust Deeds dated ~eiy 7th March 1950 aad 6th October 1955.The chuity was registered with the Charity Commission an 18
November 1965.
The charity operates by virtue of a scheme appmved by the Charity Commission an tbe 9th June 1972. By that scheme the Meaevia
Diocesan Trustees Registered became a registemd charity reptanng the hdividual trustees who bad been the trustees of the Rerum
Catholic Diocese ofMeaevia until that date. The Charity Commission approved two schemes an the 8th November 1991whereby the

Diocese ofMenevia received certain property ficm tbe Archdiocese of Cstxfiff and transferred cartsh pmperty and assets to Wrexbsm
Diocese Trustees Re~
The duties and powers ofMeaevis Diocesan Trustees Registered are set out m aad governed by the Trust Deed dated 4th Aprfi 1923 as
varied by the two Supplemental Trust deeds dated 7th March 1950 and 6th October 1955, tbe schemes above mentioned, and tbe
Charities Acts, Trustee Acts and tbe law ofequity.

The afgurs of the Diocese sre conducted in accordance with both the Laws ofEugbmd dt Wales snd with the Canon Law of the Roman

Caholic Chmch

All property assets sre vested m the name of the Trust.

The Diocese comprises 43 registered psrisb snd cavern geographicaKy tbe counties ofSwansea, Neath Port Talbot, ~eusbbc,
Pembrokeshire and southern parts ofPowys.

The CbsxiW is governed by the Trustees uader the chairmaasbip ofthe Bishop of tbe Diocese, who meet on a regular basis to deal with

tbe finsnchtk property, legal snd ~ve affitits of the Diocese.

The day so day business mansgemeat of the Charity is underudmn on behalf of tbe Trustees by the Bishop snd Vicar Gener@ together
with support fium curia staf snd sub ~es supporting safe~ e~ finaace and property functions. The Bishop deals
with matters of central policy snd acts as the Chief Executive of the Charity.

The Finance dt Pmperty Committee with delegated authority ficm the Trustees meets regularly to discuss raatters arising and approve

expenditure within it's nmndated limits cfeuhority, deferrmg items above tbe set approval limit to the main Trustees. Limits of
Authority are set in place which control expeadinue to defined persons and moneuuy amounts. %bete are reviewed regularly to ensure

their effectiveness. The financial snd ~ve tdfiurs of the Charity are administered fiom the Curial office, which is also the
registered oifice of the Trust. Tbe Charity's Registration Number is 23416$.

The pay and xtsntneration of employees is reviewed annually by the Moderator of the Curia aad sil snif have employmeots ofcontract

defiuing their roles, responsibfiities and remuneration.

In accordance wuh Causa Law a Financial Secretary bas been appointed by the Trustees to serve as the fiuancial admimstratcr of the
Diocese, and to advise the Trustees uu fimmcial matters.

The work of the parbhes snd schools is~d on a day to day basis by parish priests, governors snd lay people.
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MENEVIA DIOCESAN TRUST

REPORT OF THE TRUSTEES
for the year ended 31 March 2021

Tbe Trustees who served during tbe year are Rsted on page l. New trustees ere appointed by resolution of the exisbug Trustees and

subject to the approval ofthe Bishop.

Trustees are appointed by Letter ofAppointment under the hand of the Bishop addressed to tbc Trustees or their clark. The body of the

Trustees of the Charity shall consist ofnot less fimu eight nor more than ten compemut persons of rhe Ronum Catholic Suth being four
Bx-officio Trustees and uot less then four nor mme then six Nominative Trustees, pmvided that if such Nominative Trustees are

persons ln Holy Ordcas, they shall be in possessioa ofDiocesan faculties of the Diocese ofMeuevie.

On takiag up appointmeat as a Trustee, new Trustees are thoroughly briefed by their co-Trustees on the historical beckgrumtd, day to

day management, objectives and future plans of the Charity, they also receive an induction nueuud detaiTmg roles snd resp~a of
trustees and various hformation sources which are Seely accessable e.g. Cbarity Gmmumion website. Trustees mabmdn au. awareness

of changes in legislation through regular advice &om their professional advisors and are encouraged to attned any courses that mey be
relevant to the development ofSmir role.

The Trustees have ~n a Sumal risk managemeat pmcess to evshum snd assess the major strategic, operational and SnatuM
risk areas. Tbe Trustees have identifisd the princtiud risks end unc tainties arcing the charity as: property maintenance, srdbguenfing of
beneficiaries and people the charity works with, and finsnciri ustainabihty. These risks are mcmded in a risk regisua. and managed via

subcouunittees, which monitor and report oa the steps taken to mitigate the risks.

Objectives and Acbievements

The Trust Deed bestows power upon the trustees to apply both capital and income of the trust in~of its objectives.

The principei objectives of the treat include:

e The pmvision, maintemmce aud upkeep ofchurchm, public cbapeh and presbyteries.

~ The provirion of rehgiom services in these ehurdm snd public cbapeh.

~ The maintenance end support ofhrfitm and aged priests end tbe burial ofdeceased priesls.

~ The provision sud support ofpriests and clarice woridng within the Diocese.

~ Tbe relief ofpoor persons professmg tbe Roman Catholic religion.

~ The provision and msmtmence of schools and colleges for young people.

~ The pmvision and upkeep of acemnncxMon for ctcrics.

~ The provision end maintenance ofcemeteries.

'Ibe provision aud maintenance of parish rooms end balls for Sre enlightemnent, education end religious end moral benefit of
people ofthe Diocese.

~ Tbe acquisition of sites for buildings in connection with the purposes mentioned above, snd the disposal of such sites where

appmpriate.

~ Generally for any such charitable purposes as, in tbe cphdcu of the Bishop, may be conducive to the advancement snd

maintenance of the Roman Catholic Religion in the Diocese ofMeeevis.



MENEVIA BIOCESAPI TRUST

REPORT OF THE TRUSTEES
for the year ended 31 March 2021

In addition to supporting thc activiries of the clerN within tbe parishes, the Diocese also pmvides 6aancial support to Catholic national
'ons such as the Catholic Educatiaa Service, Historic Chumhes Committee, aud the Catholic Safeguarding and Advisory

Service (CSAS) for the protection of children sud vuhsrable adults.

The Diocese also nudutatns and supports of6ces for Religious educarion, cbiM protection, aud Faudly lin sud makes other grants in
Ibrthersnce of its objectives, princlpagy to the Diocesan Sick and Retired priest Fund, snd the priest Training Fund.

The Diocesan Trustees, Clergy aud employees of tbs Diocese ~acknowledge the valuable work~by the many
vohmteers who assist on a day to day basis with all aspects of the work ofthe Diocese. TMr work is mvaluable particuiariy in assisting
with the rtundng of parishes. This work may range gmn clearing of buildings, assistiag with record keeping and parish 6uauces to

and mauy other activities mining to partsh life. parish vohmteers also give their vshurbie time not just to their parishes, but
also to givmg help so foe sick snd needy, eMarly aud the dis~ in their local conuuumties duuugh various parish ~ons.

During the year thc Diocese hss ~y completed a number of pbmned maintenance projects at various Iocaticsts and has
Menti6ed projects suitable to cammeace works once the Covid restrictions were removed.

The mof at St Josephs sehool Nersh. FuB mroof and tbe removal ofpotentially dangerous asbestos, sppox cost g250k

Substantial refurbishment works at Holymod aud St.Tello's, Tenby including stonewmk tn West elevatioa, internal render, works to
tower tn replace louvers, removal repair snd re-' ststemem of the stained glass window. Total cost ncsriug g70k.

gravid's, Swansea Following demolition of the existing church gtcigtiies as part of SA2 development we have negotiated the~n of a brand new HaIL Appmx value f250k+ paid for as part of the re-development scheme.

One~couthmm bis training for tbe priesthood during the 6uancial year.



MENEVIA DIOCESAN TRUST

REPORT OF THE TRUSTEES
for the year ended 31 March 2021

Tbe Trustees' mvestment powers sre governed by the Trustee Act 2000, as subsequeafiy amended. Investmeats held by the charity are
managed by a firm of Investment ~ in accordance with an ethical policy to maximise tbe total return for them. Listed

investments mu included on dm balance sheet at their market value at the eud of the financial perior1 The Statement of Fhuraciai

Activities includes unreslised gains aud losses that may arise fiom the revahmtioa of the mvestment portfolio at the year end.

Disriosure of tbe movements on hrvestmeuts and an analysis of their historical cast is given m the notes to the accounts.

'Ibe total return on tdi investments, before fees, for 2021 was 24.8'Ya (-8.06% in 2020) against a target return of 2.786 (capital growgt
with dividends and yield remvested. This compares vrith the FTSEAll~e Index b~ of26.71'Yo.

The porttblio is structumd to pmvide income and capital growth that will maintain real value tu finance the objectives of the chuity at a
moderate level ofrisk.

Unencumbered reserves, defined for this purpose as muestrmtcd stock market investmeam aad cash totalled fA.gm (2020 $4.98m) and

represents 259% of annual unrestricted expenditure (2020 216%%d).

Trustees would not normally wish to see uneucumbenxl reserves of less than 100K of annual unrestricted expenditure, however it is
recogaised that this figure may be exceeded due to tbe esture and timing of sigoificant major repairs penditme on schools that can

vary significantly fimn oae year to another,

The Charity Commission acknowledges the intangible spiYitual benefits that the ~aims to provide duougb the wmk of its parishes

and people wigan the Diocese.

The work ofom parishes reaches out beyond their own congregations and into the wider comnumity through various activities such as

visiting the sick, couuseHing the bereaved, assisting the disabled and participstiag in other community based initiatives. Collections in

our churches are often made in support of the worIt ofother orgaaisations or initiatives that may be not only locaL bw may be national

or even tatrmurtkmal.

The Charity supports 18 voluntmy aided Catholic schools within the Diocese which conthme to be~populated with noa-

Catholic cbildrea, Iu addition to the pmven educational reputation, tbe moral codes md practices which support it ensure a valuable

contribution to the young adults leaving oar schools whc will go on to become vtdued members of society.

The churches within our parisbm, aad the services of the clergy are open to all people wishing to explore whether the Catholic Gsnch
can assist them m the enrichment of their spiritual lives.

The Trustees are of the opinion that they have complied with the dmy in section 4 of the 2006 Chwities Act to give due regard to the
guidance published by the Commission in Jaauary 2008.

A number of other funds sru included in the accounts of the Diocese in respect of Trusts that are administered by the Diocese. These
fimds are maintained separately snd sre dhclosed as restricted funds within the financial statements,
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MENEVIA DIOCESAN TRUST

REPORT OF THE TRUSTEES
for the year ended 31 March 2021

Toad incoming Diocesan rssomces for ths year of62.098m were down 15%on the previous year of62A67rL Grant income wss lower

by f200k and daastions were lower by f204k. Collections were ~by the Covid-19 lockdown in force during 2020 snd into

2021 up until the year emL Parish inoome 8»m donations snd legacies of 81.01mm was down 10% compared with 2020 at 61.122m.

The vahe ofparish ofgatotms saw an decrease of6180k 15.8% over tbe year. The aggretpus total ofparish offerunies and doastions

togethm with curial donations decreased 17.6% over tbe previous year the curia receiving just f3k in donations beiag a tenth of tbe

previous year's amount

Ail gmdndsing activity within the Diocese is co~ in a voluntary and ad hac manner sud no pmfsssiaaal or conunercial

are angst' iu these activities.

Total resources expmded for the year reduced by 32.6%~with 2020. Refutbtsbmem work at the National Shrine at Carrggan

completed during the year but there was a general~of non-sssenthtl works sud maintamm wrsk due to the various Covid
restricuans sffscdng working pscticss.

The aggregate result for tbs year was a Nun of 6110332 (2020 lass fA79,532) before other gains and ksues were rscogaised on long
tenn investments. This gain has been possible due ta the enforced postponement of repairs and maintenance pmjects at parish

pmpsrtiss. The net result after other rsc»Ndsed gains and losses was an overall gain for the year of 6654,585 (2020 6808380 Loss).
The gab on mvestments refiectimg the vary quick recovery which has bssa seen across global stock markets since tbe ~t Qdl in
2020 which co-incided with tbe year end partfoho valusdon date.

It is tbe policy of the Trustees to maintain sugicieut reserves to enable the Diocese to meet ks sunset obligations sud to provide

pradeatbr for future~
Tbs bAnce an total umestricted reservm as at 31 March 2021 stood at $6.305m (2020 $5.941m).

Of tbe 82.1m total mcammg rtuources for the year, f217489 (2020 fA17,471) was received in the farm of Grants, for which tbe
Trustees gratefully acknowledge such support.

The chsrhy will conthue to build on the work uadertskea to date in meeting its objectives as set out on page 3, No sigaitlcam changes

m emphasis are expected in the charity's activities.

Abhors

A resolution pmposing the appoitumeat of the auditors will be put to tbs Annual General bieeting.

Ou behalf of the Ttustem

Rev. Monsignor Joseph Cegti

.Vicar Geneml

Acting Chair ofTrustees
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MENEVIA DIOCESAN TRUST

STATEMENT OP TRUSTEES' RESI'ONSIBILITIES
for the year ended 31 March 2021

The Trustees are responsible for pmparmg tbc Auuusl report and the fuuncbd statnmcts in sanudmce with appgcable lsw and

regaiathm.

Chmity Iaw requires the Trustees to prepare Hnancial ststenunts for each Hnancial year iu sccardmce with United Kingdom Generally

Accepted Accounting Practice (United Kingdom Accmmthtg Standards aud applicable law). Under charity law the Trustees must not

approve the Hnsnchd statements unless they are ssrisHed thur they give s true and fair view of the state of affairs of the charity snd of
the incoming resources and application ofresources, including the income and expenditure, ofthe charity for that period.

In preparing these Busuciat s~ ere Trustees are required to:

~ select suitable accounting policies and thea apply them consistently,

e observe the methods and principles m the Charity SORP

~ make judgeusmts and accounthg esdmates that are reasonable snd prudent;

prepate the Hnancial statements an the going concern basis uuless it is inappropriate to presume that tbe charity will continue m

busmess,

The Trustees me responsible for keephtg adcqusm accounting records that are sufHcient to show and sxplam the chsrhy's tnsussctmns

snd disclose with reasonable accuracy at sny time the fimmcial position of the charity aud enable them to ensure that the financial~comply with the Cbarines Act 201k They are also responsible fnr safeguard' tbe assets of the chsrity srul hence for

tshng reasuaable steps for the prevention and detection ofHand and other inegularities.

STA~ AS TO DISCLOSURE OF INFORMATION TO AUDITORS

ln so gu as the trustees are aware, there is no relevant audit infonnaticm of which the chuity's auditors sre unaware, and each trustee

hss taken sll the steps that he ought to have taken to make themselves aware of suy rclevam audit ~on aud to establish that the

charity's auditors are aware of that ~on.



REPORT OF TNE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MENEVIA DIOCESAN TRUST

Opinion
We have audited the financial statements of Msnsvis Diocesan Trust (the 'charily') for ths year ended
31 March 2021 which comprise the Statement of Finandal Acbvities, the Balance Sheet and notes to the
financial statements, including a summary of signEcant sccounfing polhies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the charily's affairs as at 31 March 2021 and of its incoming

resources snd application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Gensrsfiy Accepted Accounting

Practice; and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicabls lsw. Our msponsibilities under those idandards are further described in the Auditors'
responsibifities for the audit of the financial statements secbon of our report. Ws ars independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, induding the FRC's Ethical Sandsrd, and we have fulfilled our other ethical msponsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is suflicisnt and
appropriate to provide a basis for our opinion.

Conclusions reiatfng to going concern
In auditing the fiinancial statements, we have concluded that the trustees' use of the going concern basis of
accounfing in the preparation of the financial statements is appropriate.

Based on ths work we have performed, we have not identified any material uncertainfies relating Io events or
condifions that, individually or cofiecbvely, may cast significant doubt on ths charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
Issue.

Our responsibilities and the responsibilities of ihe trustees with respect to going conoem sre described in the
relevant secbons of this report.

Other information
The hustees are responsible for the other information. The other information comprises the informafion
included in the Annual Report, other than ths financial statements and our Report of the Independent
Auditors thereon.

Our opinion cn the financia statements does not cover the other infonnafion and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of ths finandat statements, our responsibility is to read the other informafion
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otheiwiss appeam to be matsriafiy misstated. If we
Mentify such material inconsistencies or apparent material misstaternents, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, ws conclude that there is s materiel misstatement of this other information, we are
required to report that fact. Ws have nothing to report in this regard.

Matters on which we ars required to report by exception
We have nothing to report In respect of the foiiowing matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report tc you If, in our opinion:
- the information given in the Report of the Trustees is inconsistent in any material respect with the financial

statements; or
— suffidsnt accounting records have not been kept; or
- the linanciai statements are not in agreement with the accounting records and returns; or
- we have not received ali the information snd explanations ws require for our audit.

Page 8a



REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MENEVIA DIOCESAN TRUST

Responsibilities of trustees
As sxpiained more fully in the Statement of Trustees' Responsibilities, the trustees are msponsible for the
prsparafion of ths financial statements which give a true and fair view, and I'or such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatsrnenl, whelher due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charliy's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations.
or have no realistic alternative but to do so.

Our responslblfitlee for the audit of the financia statements
Ws have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having eflect thereunder.

Our objscfivss are to obtain reasonable assurance about whether the financial siatemenls as a whole are
free from material misstatement, whether due to fraud or error, snd to issue a Report of the Independent
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a matenel misstatement
when it exists. Mlsstatemsnts can arise from fraud or error and are conedersd material if, individuafiy or in

ths aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of Ihese financial statements.

Irrsguiarifies, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, oufiined above, to detect material rnisstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed beksir.

Extent to which the audit was considered capable of detscflng irregularities, Including fraud
We identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, and then, design and perform audit procedures responsive to those risks, induding obtaining audit
evidence that is suflicisnt and appropriate to provide a basis for our opinion.

We discussed our audit independence complying with the Revised Ethical Standard 2019 with the
engagement team members whilst planning the audit and continually monitored our independence
throughout the process.

Idsnflfying snd assessing potential risks related to Irregularities.
In identifying and assessing risks of material misstatement in respect of irregularities, including fraud snd
non-compliance with laws and regulations, our procedures included the following:

- enquiring of management, including obtaining and reviewing supporfing documentation, concerning the
company's policies and procedures reiafing to:

identifying, evaluating, and complying with laws and regulations and whether they warn aware of
any instances of non~mpliance;
detecting and responding to the risks of fraud and whether they have knowledge of sny actual,
suspected or alleged fraud;
internal controls established to mitigate risks related to fraud or non-compliance with laws and
regulations;

- discussing among the engagement team how and where fraud might occur in ths Financial Statements and
any potential indicators of fraud. As part of this discussion, we identified potential for fraud in the following
areas;

Revenue RecogniTion

- obtaining an understanding of the legal and regulatory frameworks that the company operates in, focusing
on those laws and regulations that had a direct effect on the Financial Statements or that had a fundamental
effect on the operations of the Group, The key laws and regulations we considered In this context included
the UK Companies Act and relevant tax Nigislafion.

Page Bb



REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEE8 OF
MENEVIA DIOCESAN TRUST

A further descripgon of our responsibilities for the audit of the financial stalsments is located on the Financial
Reporting CounciTs website at www. frc.org. uklauditorsresponsibilities. This description forms part of our
Report of the independent Auditors.

Use of our report
This report is made solely to the charily's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulagons 2008. Our audit work has been undertsken so that we might sutta to the
charity's trustees those matters we are required to state to them in an auditors' report and for no other
purpose To the fullest exlent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for ihe opinions we
have formed.

Henry Lloyd Devise (senicr statutory auditor)
Bevan Buckland LLP
Eligible to act as an auditor in terms of secfion I212 of the Companies Act 2008
Ground Floor
Cardigan House
Castle Court
Swansea Enterpris Park
Swansea
SAT QLA

Page Sc
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MENEVIA DIOCESAN TRUST

BALANCE SHEET
0$ nt 31Marcb 2021

Pamchial Total Funds

2021

Total Funds

2020

Fixed Assets

Tsngtl&le assets

Investments

11
12 132,000

2.168,679
3,099,77$

2,168479
3,231,778

~58399
2,7054'17

Total gxcd assn!s 132000 5~8,457 5,400,457 4,9&4016

13 166,780
2,488,347

3953189

1,588,075
562,669

4)07tu423

404,471

4,374Q98

Total current assets 2,655,128 1,983,964 4,639WZ 4,77$,769

LIABILITIES
Creditors: Amounts gdgag dae

within one year 14 $4.978 333,081 418i060 775,880

Net current assets

Total Assets less current gabigues

Inter fund balances

Net Assets

~70,149

2,702,149

1,022,642

1,650,883

6,919,340

(1,022,642)

4~1,032 4,002,889

9,62L490 8,966,904

3 TA V92 5,8M,698 9,671,490 8,966,904

Restricted funds

Endowment fimds

Restricted income funds

Vurestricted fimds:

15 385,634
16

3,339,15$

115&904

2,815,008

2,965,786

501~
Q15,008

424,424
2,601,524

5,940,956
3,724,792 5,896,698 9,621/90 8,966,904

lbc oclm eo pages 13 to 23 fmm psst ofibcse gosocisl snsuoum

The Fhumcial Senenusus were appmved an: g f.g g 41&&~~ t'ai QQ (

snd signed on behalf ofthe Trustees by:

C
Rev. Monsignor Joseph Cefsi
Vicar General

Acting Chair ofTrustees
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MENEVIA DIOCESAN TRUST

STATEMENT OF CASK Fl OWS
for the year ended 318t March 2021

2021

Cash Sons from operafiag aetlvltleu

Cash secreted gom operetioes

Nre cash provided by (used in) epemtlag activities

~518,171 185341

185,541

Cash Smm fwm iuvestlag ecnvtties:
Pmduus of tenggde Seed esseu
Pmduue ofSaul asset~
Sale ofSued asset~
Sale ofumgihle Seed seam
beenat rccencxl

ivideads mmtved

(533,412)
580,546

76,502
810

132,744

(408~)
425.733
i62,612

3,920
104,022

Net cosh provided by (used ia) investing ncavtdcs

Gtsh Sons loom Snaactag aetivtaeu
Cspibd epeymenm m year

Nct cash prevhlcd by (used ia) Sasndng acgvtaes

257.189 288.004

Change in cash snd cash eqnivutenu ia the
rcpergng tasted
Cash ead cosh estatvsteats at the begiaaing of the
reperlmg ported

(260,982) 473,545

4,749,466 4g75,921

Cash aad eesb egulvaleats at the ead ef thc
Icpsraeg pated 4,488,484 4,749,466

Ths sotss on esses 13te 23 fmm sert ofnese dauctat ~



MENEVIA DIOCESAN TRUST

rcav

NOTES TO THE STATEmtT OF CASH F~WS
for the year ended 31st Mttreh 2($21

1 lteconctgstiea of ast tncomel(eapeaditare) to nst easb govt Rom opuatlag acgvtgcs

Net tncome4expeadtturc) for tbe reporgng period (ss per
the statcmest of ttnsactet scgvtties)
ed)oetmonte fer:

cbsrtm(~os tavestmcam

Ptogt oa dbpessl of7bogible gxed eseets

becrest received

(beseem)ldeeasse in debinrs

Jnaeess'(decresm) ia credttom

Net cssb provided by (mcd ia) opcrsgng activities

654485

83,814
(544452)
(62.745)

(133,553)
(158,198)

~57 820

(51$,171)

2020
8

$5,413
1402t05

(1532133)
(144,6$4)
309.100

~116,M0

185,541
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RIENEVIA DIOCESAN TRUST

Notus to the Iriaugstst Stgtateentn - 31 Mayuh 2021

1. ACCOUNTING POLICIES

Bash oftcpasstM of ccoounta

The flaaarisl sademeaa of Ibe charity, which is a pubgc baaeflt cathy under FRS 102, have been prepmx1 ia aaerdaue with tbc Cbanlies SORP (FRS 102)
'Accandmg ead sporting by Cbaities: Staemtnt of Recommended Precdce appiidde to bsrities pupsriag tluir acmads in sccadimce wilh de Financial

Reporting sumdcul applicable in se UK aad Rcpnbge of hulsad (FRs 102) (aflbriim 1 Jsauary 2013y, fiaaaaal ~stsadan! 102 The Fbeadel
Reportbtg Standard spylicsble in tbc VK aad Rcyubgc of lrebuuy. The Scsucud~have bees prcpaed uader Ibe bistoriad mst comaatioa ss modiTied

by the vabrstioa of flxed asset In~.
Pubgc Bcacflt
Tbe cbaity aesgaues a public bcnagt adity as de6aal by FRS 102. Assam snd isbgities are initisgy raegoiaxi st historical cost or tnesacaou value areas
cderwim saM ia de relevant accounting pohcy note(s).

Gomg crucem

Tbe Tnetees amma of tbe opiniea that tbe Diocae amtinum under the going concern assumption as say~decisioa to change the cuueat status of tbe

Diocese of blenevie would take a miniman period of 12 numtbs to imp~ aud Ihus tbe Diocese would thautbm eflbctively be able tn eccunee ss a viable,~gcbtg couccm far 12mouths.

Criricri~estinuum and areas ofjudgsnum

prepsraM ofde aaxnuas rayures tbe Tmstacs sad~to make rigtdflcsmj~ aud estiauum

The items in Ihe eocoane whiae these judgeauea sad estmurtm have baca made inriuds:
- auimsdng the useful life ofumgible Reed sects lethe purposes of examining a dcyrecisrira charge;

de cast of tbs parish fimcdoasl gxcd assets, bebung pmyerty, that wae held st 31Mech 1990.
the value of~funds meded at Seyea ead to meet speciflc Same xpeadium.

Se rccovay ofGifl Aid which is mbmSM to HMRC post year cud

Inwmc ecmytiun dcustkeu legacies snd grants; iavmtment income sal mterest receivable; income Som perish aui similar ectivides, aal mt gahs oa Ihe

disposal oftsagibte Sxrri assctc.

Dmudioas (inriudmg income Smn oifertay snd similar dleaiom) ae reccgmari when Se Cluuity has~of boih the amouat and de eetthmmt

date. %ben duasticm are pledgrri but not ueeived, the inanae is axxari Su whee the receipt is oonsidcrrri probrdde, la tbe event that a dcaabon is subject to

eadgioes that uquue a level of performmce befiau tbe Chatty is eatuled to the fends, tbe income is defeaed md net recogaised untg ritbsr those~
ae fogy met, or Ihe SSBment of gesc aaditions is wholly within Se coaunl ofSe Chariiy aal it is probable that these amditions wig bc StflgM wehia Se
reportlag pcuai

Legacies ae inriudod in Ihe ststemeat of Snsncial activities wbea tbe Chaity is entitM to tbc kgacy, tbe memem have cstablisbai that Ihae sre suificiau

surphs aster m de esbte to pay se leytcy, sad ge futsmeat of aay cooditiau susched to se legacy is wholly within tbe amtmi ofthe charit

Fnrigeamt e takm as the earlier of: tbe date on which the chariiy is swee Set probate bas been greau4 Ihe tstate lun brea 5nelited cad cuflcstim bes bees

made by the exeauor eae Cberity dat a distribuuoa wig be made, and de date oa which a dishibutica is receival Som tbe esbun Reaiyt of a legacy, in whale

or ia yurt, is only oasidaed pmbeble when tbs amamt can be measured agsbly snd the Charity bss bees noritied af tbe uueutor's immdta to maire s
Wbae Iugcries have been uotifial e Ihs Qerity, or where Se Chsrhy is aware of Ihc gumung of probate, bui the aiteria for income recoguitien

have not boca met, Sna thc legacy is tnatal as a contingent asset aad disriosal ifmaterial

ln de eveat that se gis is in ge form of se asset other thea cash or a fluaocM asset traM an a recogrdmd stack excbmgu recognition is sobjec\ to tbe vshe of
tbe SISbdeg nJiabty ~with s degree of~accmecy md the title ofde asset bavicg beiag uumfaM to tbc Cbsnty.

lavestnmu income 5 reccgukM oaoe the dlvidead bas been deaared aad~bas bees received of tbe dividend due.

iauuest ia smds held os deposit is iariuded when it is receivable aad de amount csa be messurod ressbly by the charit; this is nctmally upon notiiicsuon Rom

de bmk ofthe buennt payable or prdd
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MENEVIA DIOCESAN TRUST

Notes to the 1%maciat Statcmeotg - 3I March 2521

I, ACCOUNTING POLICIES (CONTINUED)

Resoauns cupcaded

Rasaurm eqwadcd ma huJmhd in the gmtement ofFhaauxd Activities an tbc scwuah basis ixadusive cfany VAT whish casern be~
Costs ia~g veluctary income sm hxchdcd whm incurred and re&est say fees ia kc&ccthg those Smds.

Cbarite& amivities rellect the cosa h mcxthq Se sans of Se Chaity~iis &xm mein ac&vires of Pastoral wack, Qergy suppori, Eduosrikm sml

upkeep sml ahteesam ofchurcbm sad other~yoycxtien

guypert kmss me those caus ssmmatwi with gw stair ccsw snd ovmbewh of&w central ~oa of the eeri. These we sgocated to &w caritsbh aethdriex

ia pmyorrioa lo the nnoures aad otgce syaoe occupied by each rcsyco&ve~~fer tbe cbmitable activny.

Onmts

Inecma Sna govcxnmcm snd othr grants, whihcr 'capital' or 'wweaue', is recoguiwri when Sa charity has~to thc fimds, sny auacbed perfcrmsnce

me met and it is pmbable that tbe iacome will be received sad the amouat am bc~reliably audie uot dc&axed

Fmul~
thucral fiuuh are~&mh which ma avx&xdh Sa use at tbe dgsckerion of the Trwueex m fmduauam ofthe gcaeml objeorivcs of gw charity aml which

bnvc not base deriguatcd Su other pmyoscs.

Cmisl~Smdx mu ihose that mc vailsbh to thc Bishop for gm pmvisiea of Dioccsaa wide services, aad kovm tbe cast of ccnhal~ofSs
kmin Thaw Smds cxe~by the cwural Susake dcyartmem of&w Diocese.

Each parish is~by Caeno inw to be a jmidicial pmnm with~rights wul o~ including the balding aml usc of thuds. The use ef
these psmcbhl Smds is tbe~of tbe Pmish Priest and tbe Trmtces in varyhg ways depend'mg upoa gw aoxoom aed~of tbe fuwh.
Howsvw. Sums pmponw of Civil Inw parishes am aot disioct hgsl eatiiies ead. unless tbwe are distinct sud caynm spaM trusts rieariy ~in lsw.
yamchud Smds arc thcxxdcm sbmaa as~Smds. Farisb Smds me~wiyh guidaace Som Se ceatrsl Snaace of&ca, by the parish priwm snd

me asmlie wmy out Su work ofriw parish snd oover Ibe runeing costs ofchachcs aad other pmish baldiugs. sad assist in fuadmg Se mriu

fends sre finds which ara to lw ased ia~with spaoi&c resnicrims imyosxri by doakes or wldch hwe hwa mised by gm cburity for ywticular

puxpenr 'Ibe use ofeach ofgw cstrictkri 5mds is set oat ia gw noun to tbc Unsocial~~~fimds me miriktcd fumh~amounts ofcspihl, which sxe penasneeay ~Sa the beue&t ofgw Guntty.

Realimd and wmmbsed gaias sad losses oa iuvwummt aia dealt with in se gasemcnt ofFmanmal ~~mcome phs ssocbxuri um mmverabh

is mugcal te innnne ea sn accraals basis.

Tangible Fhed Asmo
prior to 6 April 1996,&w accouubng yoliky spphsd was gu capital cyendium oa cbmchyxcpcrty tn bs wxiuen off in faU es incuira& Thc anunmm prcycxxo fm
periods prior to that dale dhl net indude eay balaace sheet value Su tbe Ca&uxhuh Clmrkbes, ~baUs ced other church proymties m Su tuck coutcum.

tleebold ~~tbs uthcdiah riancbes, ~balls aad aim&sr uildicgs owned by Se Ctuaky yrikuto 1997, me Incbxdcd in

tbe balaexe shxet at as intimate of their wiginal cast Thee csrimatm were anived at by~the 1997msunmco vahm of tbe yroyergm by xcgausm m

dm ia&atisa sbsisfics som 1997 back sc gm date an whish the pkoyctc'm were scquiem or bailx For the purpose of these accounts, md onsinset witht be
toms'tioscl ndes set out in FR8 102, tbe 1997 slastiom src ddhed as "dccmcd cwa". AU~me deemed to brioog to the charity sed are thus iaehuhri

withm the Cmia bslsaoc sbesL

No value 5 inehded in the aroouxm for fkcriwtd bmd.

Fogowiag ths neemmeadanons of tbe SORP, the oket value of the rinneh propmty cspitalised ou ihe balance sheet will be~over their~
useful lives at dw nae shown below.

%psr annum

CstbedM, cbmriua,~halls 2
Eqaipoieat sad motor whicles 25

W~ of W wul other itmw of bislmic gxri&csnm wc eet myimgssd m the sccoantu 'limy me kxum'dakud m h bcricxge mseu sr &w yuxpom cfSw gtatcmxm

of~Practice applicable to rxpkuthxg by Charities FRS 102. The assxm have Iong lives anil we worthy of~as Ssy an: ieteysl m tbc
Cbsrily's ~ebjective of sdvancmg tbe Romaa Csthohc Rehgiea. Tbe Txuxtees me of &w epnrioa tha ihe iucluslon of tbs value of such irene ia &w

accoucm may be prejadicial m &wir safe ouuody.



MENEVIA DIOCESAN TRUST

Notes ln the Ilinnncint Stnterncnts - 31 March 2021

1. ACCOUNTING POLICIES (CO~)
School roperthu

The Charity is the legal ovnuc of 10 pmprrdes occapirri mul spanned es~aided Catholic schools. Tbc scboch are funded tbnmgh cmnsl~
and heal suthorhy grano aad other vohmrary eonnihudoas.

Tbo nstme of the~of there pmperdes mares that the Trustees do aot have tbe power to dispose of ne lead ml buiMhgs tmdt a school ceases to
opnste. Thh nquhes the appmval of the school govenum ead tbc Semeuuy of Ststo As a result tbc hnd cnd buildings sre decmcd to have gug valse for ihc

pmposes of tbe accmuus.

la ne even of a scheol closing aad cwmng to occapy land snd buildhgs legally owned by the charity, du, pmpmiy will revmt to the charity swl wilt be
ss m hcamwg wersuee. Pmpwiy that is dsemwl to have no fiuthrr mctioasl use wig be held as a cwnmt asset peadmg dirpcecL

Noa prapcriy sssen, Babgities sad bmsscuous of Sm scboobr are not inriuded ia dm accounn of thc Charity sr they aro neither owned nn contrngrri by tbe
Charity.

SmIised sml~gains smi losses an~src dealt with in gm Summeat ofpbsmcial Aotivhies. Iavertmem iaconm pius~tas aecovcrsne

is rrwfumlto meome on sa aosuals basis.

Deblrm

thbcr deans are xscogainnl at tbc retiensnt snunmt due ager any trade discerns offered P~ ne valval at Ibe amount pmpsid.

Cash at bmk and in hwul

Cash at bank aml cash in hend ioctuder cash aad short tenn highly liqaid iavuamcnts with a sbmt matmity ofntiae moaths or less Som thc date ofscrpdshbm or

cpesiug of gw dcpesit or chnilsr accoutu.

Cmgtcm sad provhfom

Crnhtors nul pmvisiom me~whne Ihe dusky has s present obgnume romltmg Som a past cveat tbrt will pmbsbty resalt m Ihe transfer ofSmds to a
third party nul Sn smmmt due to serge the obhgsbaa rae be measmcd or ertbnstcd regably. Cmfitms snd provisioas ne emmally ~at their~
amount ager agowmg for aay trade~doe.

Pimncial iwmumwm

Tbc charity only bas Ssanciel sssetr and Snsacisl gabigries of a hied that qualify ss basic 6naaotri ~Basic gnsaciel ntruuurm ne ininsgy

rt nsrsscdaa value nul sabsrqseogy ~at their cctthmrm value, with Sw cuoeptiou of ccrmrrss which sre ~y recogaised st

their Sdr value st the hdsaoe sheet date usiag Sw dosing quoted market prica

Pemioa Scheme

Sepsrsm fmm the priests~ptmd, dw cbsriiy operates a degned~pcasion scheme for hs employcm. The assets of the scheme are hshl in s
sepcoae ~sy ohninirlwed SmrL coaailmdoas payable for tbe year are chargwt mon strtemcm of Snaecial adiviticu

Legal sratm of dn 'Irurt

qbe charity is aaust gnvcrnal by a trust deed dated 04I04/1923 whh subrrqucat smcadmrsus m 1950, 1955.1972, 1991snd 2016
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MKNEVIA DIOCESAN TRUST

Notes to the Financial Statements - 31 March 2021

Page 17

33)cautions and Kegacies
Unrestricted BmdsP~ Curial

949,075 4,564

60,900
161,780

Restricted Fends

Parochial Curial

6
12,494 3,141

2021

969474
60 rn10

161,7$i

2020

1,173,165

20,813

203,104

Total 1,171,755 4,564 12,494 3,141 1,191,954 1,397,083

4. Income from Charitable activities U~ Bmds

Pamchial Curial

f, 6
Grants 85,484
Rmnal Income 19,483

Restricted Fuads

Pamchial Curial

131,805

2021

6
217~9
19,4$3

2020

417,471

102,572

Total 104,966 131,805 236,771 520,043

The Charity's p operties are med~for functional pmposes, bot within such tuopernes, some hans snd mome are occasionally

rooted ont, oaen arr purposes cocsisamt with the charitable sfms of the charity, resulting ie the income shown above.

5.Other Trading activitisn

Chaplaincies
CandletviePosaory and

Social clubs

Fundrrming events

Other parish aotivities

Managmnent charges

Oiher income

20,473
510

18,966

43,533
52,048
10,560

Uneestricted Bmds

Parochial Curiai

f,

32,526

Restricted Funds

Parochial Curial 2021
8
32~6

20,473
510

IS/66

52,048

54,092

2020

16,182

72,690

5,017
93,937

2,720
51,028

124,684

116,007 62,608 17$di15 366357

6.Investment iacome

Arismg on quoted investments

Bank iuteren

Comnum Investment Fund

Umestricted

Funds

6
80,551

810

Restricted Endowment

Punds Funds

f.
41,029 11,163

2021
e

132,744
$10

2020

6
119,355

4,884

81,361 41,029 11,163 133~ 124&8



MENEVIA DIOCESAN TRUST

Notes to the Financial Statements - 31 March 2021

7. CHARITABLE ACTIVITIES

Page 18

Pasroral
Church runnmg costs
Utilities & Council tax
Water charges

Insurances

Maintenance of equipment

Statf costs
Parish administrative costs
Other parish costs
Centrally funded services
Safeguarding
Share of central support costs

Note

7.1

Unrestricted

Parochial Curial

f
128,752
226, 840

25,711
53,453
55,013

7,739
96,643
36,111

10,649
205

87,996

Restncted

Parochial Cunal

I

Total
2021

128,752
2263140
25,711
53,453
55,013
7,739

96,643
36,111
10,649

205
87,996

Total

2020

f
240,639
262, 193
30,923
62,215
44,676
11,468

111,594
7,000

14,817
1,763

92,425

Clergy Suppose

Clergy stipends & allowances

Travel

Clergy training

Housekeeping & sundries

Clergy welfare & support
Other clergy costs
Grants to retired clergy
Share of central support costs 7.i

630,264

193,431
46,734

109,009

98,850

28,025

57,515
2,901

78,482
87 996

729,113

193,431
46,734
2S,025

109,009
57,515
2,901

78,482
87,996

879,712

166,493
158,412
69,518

125,997
34,824

5,770
67,949
92 425

349,174 254,918 604,092 ~721 388

Edncoiion
Religious Education
School expenditure from Legacy
Grants for school repairs

Share of central support costs 71

684 67

73,330
73,397

131,805

131,805

751 6,002

131,805 369,438
'73,330 ~77 020

205,886 452,460

Bmldings
Repairs & maintenance

Capital expenditure on buildings

Historic churches

Depreciation
Professional Fees
Share of central support costs

32,407
184,380

216,787

64,440

469
83,814
18,698
43,998

211,418

96,847
184,380

469
83,814
18,698
43,998

42S,205

66,858
620,651

1,418
84,053
17,708
46,212

836,899

Total I,196,908 638,583 131,805 1,967496 2,890,460

7.1 SUPPORT COSTS

Curial overheads

Travel & Conferences
Bishop's Adminisuation

Legal & Professional fees
Equipment depreciation
Bank Charges
Computer Costs
Other
Governance costs
Investment Management fees

Unrestricted - Curial

Stair Costs Other Costs

f
195,673 18,683

1,015
259

4,481

12,854
9,084

22,349
10,830
18,091
97,645

2021

Total

214357
1,015

259
4,481

12,854
9,084

22@49
10,830
18,091

293419

2020

Total

f
239,099

8,797
4,963

13,453
292

12,225
7,632

(9,880)
10,800
20,701

308,082

Allocation to charitable activities:

Pastoral

Clergy Support
Education

Buildmgs

31PA

30%
25%
15%

100%

87,996
87,996
73,330
43,998

293319

92,425
92,425
77,020
46 212

308,082
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Notes to the Financial Statemealg - 31March 2021

8. STAlV COSTS

Employee Costs
Gross ndsries

National asurance

Pensions

Perish

I
7,739

Curial

f
171528
15,140
10,486

2021
f

179467
15Q40
10r486

2020
f

187,395
14,479
10381

7.739 197,153 RNJSX 212.1x

The average weetdy number of full and pmr time rmployras analysed by Smcdon wss:

Curial and Diocesan Statf
Parish employees (excludiag clergy)

2021 2020
Number Number

6 6
1 2

8

Thc number whose emoluments exceeded 560,000 (including bcoadts bta excluding crap)eyer's pension

ccntribetioa) were: Nil Nil

The total remuocrstitm for hey~employees in 2021 was 6103.534 t2020: 6102035)

Trustees who aho Smctioa ss parish priests ma eligible tn receive parish gnmts of53 000 per nomen and are also pmvided wilh living

accommodation sed expasses by Sm parish te which they sre~
The Bishop is provided whh a bouse and his expanses in csnyicg out his duties ss Bishop which are paid out ofcurial funda

Noae ofthe Trustees received~sr expeemu in respect of their dunes as Trustees.

Tbe Charity opcaaes a degncd conuihunon pension schema Tbe assets ofthe scheme mc held~Som those of the charity in

an independently ~furxL ltm peosieo cast charge represents conutbattrm payshte by the charity to tbe emd.

Avenues in sm sum of510486 (2020: fltb281) wme due in respect ofem year.

Amoanm offoil (2020:5995)were or at the balance sheet date.

9.GOVRRNANCE COSTS

Fees paid to wdemal auditor

2021
f
102)30

2020

10,800
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Cost
Atl April 2020
Additions

Dhposals

Churches dt Ecttdpment

Other Property dk vehicles

6
4~,731 26,966

(11,940)

Total

6L229,697

(11,940)

At 31 March 2021 4,190,791 26,966 49217,757

Depreciation
At 1 April 2020

Charge for year

Dispo sale

1,944332 2tj966 199719298

83,814 83dt14

(6,034) (6,034)

At 31 March 2021 2,022, 112 26,966 2,049,078

Net Book Value
At 1 April 2020 2258299 - 5588299

At 31 March 2021 2,168,679 — 2,&C,679

The basis ofvahndion is disclosed in the accounting policies.

Some of the Charity's properties are subject to restrictions or covenants over their use and/or disposal.

12.FIXED ASSET INVESTMENTS

Curial

Listed investments - unit fund

2021 2020

Market value at beginning ofyear

Additions

Disposals

Gains/(Loss) on revaluation

2+73&617

5335412

(551W3)
5445252

2,923,067
395,332

(416,033)
(328,749)

Market value at end ofyear 350995778 2,573,617

All rtuotcd investrnecn (other then cash) are rtootsd on a~UK Stock~or are vtducdby referss&n to ta stree&ru

tired on s~Stock Exchsntc.

No iavestruentc inoiuded wtttdn tbe investroe8a pcrtfcbo at tbe yssr sad repmeated &nore tbsn S%total porta&tic Valuation.
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12.FIXED ASSET INVESTMENTS (continued)

2020
Market value

2,158)y33UK equities

UK convertible bonds

& loan stock
UK call deposit

13.8 443,325 3$6,636 15.0
2.0 28,047 28,047 1.1

427,955
61408

42II,158
61,208

Analysed by Type 2021
Cost Market value Cost

8 9()

1,881,651 2)610,615 84.2 1,851,170 83.9

2463,017 3,099,778 100.0 2,322,543 2,573,617 100.0

Analysed by fund

Umestricted
Restricted (see note below)

Permanent endowmeat

2021
Market value

8
725,102

1,$73,139
SOILS

23.4
60.4
16.1

2020
Market value

603,619
1,545,574

424,424

'Ye

23.5
60.1
16.4

3,099,77S 100.0 2,573,617 100.0

Of the Total Restricted fimds of52,815,008 (2020: 52,564,000), only 51,811,931 (2020: f1,517,527) are invested in the

common investmsnt gmd, the remainder are rep)esentsd by cash deposits.

12.Parish Investment

Recognition has been made of an investment of5132,000 by a Parish to the Diocese to assist with purchase of school

property

13,DEBTORS AND PREPAYMENTS

Gill aid

Loans to school Governors in respect ofrepair costs

Car loans to clergy

Prepayrnents and accrued income

Other debinm

2021
8

161,7$0
104,667

2,700
2$„)t69

264~3

2020
6

201365

115,167
7,250

31,476
49314

562,669 404,47 l

14.CREDITORS AND ACCRUED EXPENSES

Bank overdrsfts

Diocesan appeal fund

Amounts owing to other religious bodies

Accruals
Tax &NIC
Other creditors

2021
8

227399
52)420

10,720
41,531
4 )t83

81,006

2020
5

5$9,1I6
70,945
26,105
24,349

5,170
60,195

41$,060 775,880
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15.ENDOWMENT FUNDS

The endowed funds are permanent endowments. The balances on the main ftmds are as follows:

Curial
Ann Wedd trust

Father Welsford fund

Balsace

I April 2020

10,751
86 687

incoming

resources

f
281

2 344

Expendrture

pergOFA
f

Nct Tmmfws

f
(648)

Iaovcatcnts

ca revaluadon

2,015
16 818

Balance

31 March 2021
f
12Q99

103505
97,439 2,625 (2,991) 18,832 115B04

Parecbral

Foundation Masses
Parish trusts

32309 (1,103)844
7 695294,676 (10,058 i

326,985 8,539 (11,1O I)

6,054
55317
61,271

38,104
347,530
385,634

Total endowment funds 424,424 11,163 14,152 80,103 501,538

16.RESTRICTED FUNDS Balance

I April2020

Incoming

reseal'ccs

Expendrture

persOFA Net Irsnsfers

movements

on revaluauon

Balaace
31 March 2021

Curial
Bishop's fund

Poor nusstons

Poor parishes
Priest tnuning fund

Welsh missal

Cathedral chapter
Sick a retired clergy

Mental Health Fund

Hermit fund

Special masses
Saunders Lewrs trust

Cardtgan Shrine

Jubilee Appeal fund

Ann Wedd trust

Mensal a Episcopal fund

Lewis fund

Diocesan Youth fund

Educanon Fund

Diocesan Collecnons

f.
51,902

248,826
39,105

702,107
15,106
10,858

140,790
1,200
1,500

700
1,660

650
1,272,045

4,847
32,114
30+40
32,372

(22,023)
37 524

5 679

17,088

6,593

13,314

733
762

131,805 (131,805)

7233

(89,319)

14,236

(54,704)

934
(2,805)
2,344

22,023
(25 030)

40,752

122,186

30,911

89,825

5,260
5,470

51,902
302,490

39,105
752,063

15,106
10/58

192,530
1,200
1,500

700
1,660

650
Ia20,480

4,847
39,040
33,667
34,715

0
12,494

The spscrjfc purposes for which rhs major jbnds are
Bishop's fund

Poor missions/ Poor Parishes

Priest tralniag Ibad
Jubilee Appeal fund

Mensal 4 Epbcopal fuad

Father Welsford fund

Foundafron «asses
Sick a Refired Clergy

to be apphed are as follows:
Tl s fund u for proiects as approved by the Bishop

Tb f dier tb I f fp my 'tb tl nio sv

Tiusrccdistoscpporttbctrncngcr pi n
Tbi f di tos ppong&mdmt edctcrgy, sncsttrsiccgsccpsstor tpoj m
Tiusf dist pp atb Bim p If ca. 4 utmtveccstr.
Tb s fu 4 is to suppon tee 0 ccessn Youth
Tb' f Cistoscppontb eleve tpansb

Tbisf Cistosuppcnacks dmeredciergy

0th t'm df 4 p ss tlcganesorrucdshetdforspeafrcpcrposcsfortb bese8tofotb go ps p b Vhi tbcnoc sc
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17.ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balances at 31 March 2021 are represented by.

Tangible Fixed Assets

Investments
Other Net Assets

Unrestncted
f

2, 168,679
857,101

3,279,163

Restncted
f

1,873,139
941,869

Endowment

501,538

2021
Total

2,168,679

3,231,778
4,221,032

2020
Total

f
2,258499
2,705,617
3,408,122

6,304,943 2,815,008 501,538 9,621,490 8,372,138

18.TRANSFERS

Parish assessments

Gift Aid Admin Fee
Special collections
Transfer re Baselining of Restncted Funds

Endowment income (Due to Parishes)
Endowment income (Pmd to Parishes)
Endowment Funds change in value

Ann Wedd Endowment income for Gen use

Fr Welsford Fund

Unrestricted
Parochial Coital

f. f
(278,602) 278,602

(8,288) 8,288

139,927

11,162

648

Restricted
Parochial Curial

f.

(12,494) 12,494
(139,927)

2,344

8,539
(11,162)
61,271

(8,539)

(61,271)
(648)

12.344)

Endowment

Parochial Curial

f f

2021
Total

f

(275,728) 427,465 (12,494) (125,090) 58,648 (72,801)

Pansh assessments are a Levy payable to the Diocese to cover central costs and the running of the curia

Gift Atd Admin Fee - deducted by Curial Office for preparation and submission of Gift Aid claims

Special collections - these are collections taken at parishes for specific Diocesan purposes - Priest Training Fund, Sick dc Retired Clergy, Education Sunday

Endowments held by Parish but funds invested in Common Investment Pund held by Cunal Office

Endowments held by Parishes but income held at Diocese until renutted to Panshes

Ann Wedd Endowment fund, mcome from which w for general use

Fr Welsford Endowment fund earns interest which is then pd to the Youth Fund, which is a "Restricted Pund"

19,TAXATION

Menevia Diocesan Trust is a charity within the meaning of para I schedule 6 Finance Act 2010.
Accordingly the charity is potentially exempt from taxation m respect of mcome or capital gains within categories covered

by chapter 3 ofpart 11 of the Corporation Tax Act 2010 or Sar tion 256 of the Taxation of Chargeable Gains Act 1992,
to the extent that such mcome or gains are applied excluuvely to chantable purposes

No tax charge arises in the period


