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MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

TRUSTEES REPORT REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2024

ThoWﬂeesprcwﬂMmsdmpoﬂandmnddmmmmeyeuended30809|ember2024,

The financial statements have been prepared lnaococﬂumuﬂlhheacownﬁmpolidcsmouthnoleimmc
financial statements and comply with the fund's governing document, the Charities Act 2011, FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of lreland” and the Charities SORP "Accounting
and Reporting by Charities: summofmnmmemmmmmpmmimmm
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)".

Objectives and activities
ﬂ\eobiodmsofmoAnodaﬁmarempmMeMeffor necessitous persons and their dependents who are or
hanbemshﬂdmeWRMCwndinmUKorumbyedomonlmcmauonalcomtcu.

Significant activities
mmmmm«mwmmmmmwm»ammmmm.

TheAseociaﬁmconﬁnuoslomkeloanslosunableappllcmtsatavetymdalruaofimuormmtﬁae.

TheCMMeofMamgwammmwmundenookmulumicmofnewandmm\gcaas.aawolas
the annud:wiwofgmﬂspddquaﬂoﬂymdcm. Contributions received are invested whenever possible
andlnvosmnntpetfommmbtoadlyhﬁmwtmnlartctmedaﬁom.gtvmthopemmmdeunym
bond markets during the period to 30th September.

Achievements and performance
Significant activities and achievements against objectives

Risk Management

mmmwmmmﬂyuw. as identified by the Committee of Management, have been
mwmummmmmwwmm.mmw
charity insurance for the first time in September 2017, which is renewed annually.

Themajormknnd\antyumoudto.asidonﬂﬁedbyﬂnTms.is!heWtotheWmﬂyofm
melwmmmmmmannd insufficient income from investments and member contributions
which could lead to disinvestment to cover cash flow.

The principal uncertainty for the charity is the consequence of the Higher Education & Research Act 2017, which
has seen MRC ammammmmwmmmmnmwmwmwmo.
m«mmmmwmmcmmmme_

Grantmaking
TheCOnmitMofManagmnthmpmhmeimohndimnwgmmauefhwaseutorduoereﬁef
mmamanyraasonlherebm.andlododdomemmwmnlofmmnshalbeaﬁawby
donaﬁon.patodicgmmsorloan(atwﬁeeo(mnst).

Financial review

Financial position

The surpius of income over expenditure amounted 1o £68,507 comprising a net surplus movement of funds during
the year of £16,327, together with an unrealised gain on the investment portfolio of £62,180.




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

TRUSTEES REPORT REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

Reserves policy

it is the policy of the charity to aim to cover annual expenditure from income generated during the year.
Consequently the reserves are heid at a sufficient level to generate an adequate income stream. Disinvestment will
bemﬁmdﬁmhﬁanisithOoovubemﬁtmmm.

Investment policy and objectives
mmhummmwnuunuwnudm.mmmeddmmmummmd
charitable fund managers. The assets under management performed in line with equity and bond markets during
the year to 30th September.

Structure, governance and management
Governing document
The operations of the Association are subject 10 the Fund Rules, last updated in July 2024.

Charity constitution

The Association is a registered charity (England & Wales): number 233839. There are three officers of the
Assodeﬂonwamagmmm.Mteallmnmmmdmnsmandueeleded
by the members.

mwmmw\m]mmWwuptohedmdsignameofmomndalsmmwcre:
Mrs AM Philp

Dr C Moody

Mrs C Soares

Mr D Poor

Mr J Clerkin

Mr J Sawkins

Dr. M Pitman

Mr M Bennett

Mrs S Whytock

Mrs V Cox

Recruitment and appointment of trustees
PmnewommlmemmnmustboMmmbemofmeAuodaﬁonmd are invited to observe at a
oonmmaomom.Thoynmtbemn*ntedbydh«wntbuﬁngmmb«sandﬂwno««menm“mtebcﬁon
at the AGM.

ThaTmbeshavabmm“nmlmmmmmmcmnwmmecmmywmmw
heldiitialtalkswllnhocmmyforcmServanuwlhaviewiommmgmwod\arliesonaﬂngmdbasts.

Decislon making
Mdodslonaammadecolwﬁvwbymeoom.AnydedmnaGeoMofmmmeelngsmlbe
suppocbdwembenowueommm:md ratified at the next meeting.

TMTmnesReponprmappmvedbymBoardofTrusm

Dr. M Pitman
Trustee

18 July 2025




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

STATEMENT OF TRUSTEES REPORT RESPONSIBILITIES
FOR THE YEAR ENDED 30 SEPTEMBER 2024

The trustees are responsible for preparing the Trustees Report Report and the financial statements in accordance
:ilh t:ﬁappllcablc law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
ractice).

Thelawappl&cabhlodnﬂioslnﬁr@mdand\hﬂumims the trustees to prepare financial statements for each
ﬂnawalywmmammurmdmmo‘aﬂa’nofmefundandofmohwrﬂngnmw
mpllcaﬂonolmomsofmetndfofMyw.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently,

. observe the methods and principles in the Charities SORP;
-mmmmmmmummmmmnt

. state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial staternents on the going concermn besismbnnisinlpmmtomeumomatﬁwchm
will continue in operation.

ThetmstoaararesponsueforkoeplngWemmunmmmatdmewlhmmblewrw/alm
tinnmeﬁnmddposiiondmewwmmemtoummdmmnwmmwmmo
cmmzau.mcmmmmaepm)Regmmzooewmepmmmamemued.mcy
nmmmmmmangmmmmommmmmmmmmmm
prevention and detection of fraud and other iregularities.




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

Opinion

We have audited the financial statements of Medical Research Council Staff Benevolent Fund Association (the
‘fund’) for the year ended 30 September 2024 which comprise the statement of financial activities, the balance sheet
and notes 1o the ﬁnanqlal statements. including significant accounting policies. The financial reporting

In our opinion, the financial statements:

- giveaweandulrviwolmemdmedmny'saﬁaisasataosgpoemberzozdandolmmooni\g
mmwmdmoums.mmnumm:

- mmmmpmwmmdammmwomammmmmm;
and

- have been prepared in accordance with the Charities Act 2011

Basis for opinion

requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilied our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees Report use of the going concem basis of
mﬁmlnhpmtw\dmawmmmbappmpﬁm.

Basedonmewofkwehavamned,wcmmtmniﬁedanymuncendnﬁosrebmotoevemsa
conditions that, individually or collectively, may cast significant doubt on the fund's ability to continue as a going
eomomiorammadummNemnmmWhOnmemmﬂnmamwwmm.

Our responsibiliies and the responsibilities of the trustees with respect to going concermn are described in the
relevant sections of this repor.

Other information
mmmwimmmmwmmhmemnuummnah«mmeWMMm
and our auditor's report thereon, The trustees are responsible for the other information contained within the annual
repoctOuopﬂononmeﬂtu\cialmlemooesnotcovormeomwonnaﬁonmdwedonoumsamykxm
daswmneowndumbemon.o\lmeoonsbunyhbmmeah«mnﬁonm. in doing so0, consider
Mumeoﬂmlnhnmbnismmwmmmumn&I statements or our knowledge oblained in
mooumofMeaudluomemiuappeamtobomManymmmed.Hwoidenﬁfyanhmawidmulm
wappmmwmmm.mmmqummmmismmmammumimmm
in the financial statements themselves. If, beadmﬂwwkmhavcpeﬂonmd.wecondudomathemisa
mWImderimuon.wommmmmtha

We have nothing to report in this regard.




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

mmmmchmannqumwnponbyexupﬁon

\M;hmnomingtoreponmmspeuoﬂhelollowingumhnhﬁontommocmnﬁu (Accounts and

Reports) Regulations 2008 requires us to report to you if, in our opinion;

- moinbmwﬁonglvenhﬂnﬁmnddﬂahmﬂsiWMManymndmpodmmesms
Report report; or

- sufficient accounting records have not been kept; or

- meﬁ\andalmmemsamnotlnagmmmwmemuwngm:or

- wehevonotmcewodummnaﬂonMWwemqwebrourm

Auditor's responsibllities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
AdandrolevaqulwommedoochawngoﬂedlheruMer.

Our objectives are to oblain mmnmmnaamMumwmmnuuaMmMMm
material misstatement, whether due to fraud or error, and 1o issue an auditors report that Includes our opinion.
RnwnblomumnoeisahlghMdambmisn«aguammomdmaud!conwmmm.\ce
wnhlSAs(UK)willaMaysdmammlnﬂsmmcmMmlcmmmummmﬁaudof
m“nmmmu.mywlnmw.ﬂwywmdmmablyboupechedtoinm
mommmﬁummmmbwsdmmﬁnmmm.




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below:

-ldonWmdmmedskofmaMalmmmdmeﬁmmlemm.whemerduetofnudorenor.
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
aopmpddatoptovueabasisfotouophion.mﬂdtofnotdmmammalMMMmmumngmhud
is higher than for one resulting from esor, as fraud may involve collusion, forgery, intentional omisslons,
misrepresentations or the override of internal control.

-Obta'nanmoemn(hgofinnmalcowolmnmmoammordutodcdonuﬂtmouesmdm
appropriate Inthocimmms.Mndbtﬁnwrpooesofexpmahganophbnonmeeﬂadimuofme
company's internal control.

-Enwuwmdammmmawmmwmsdmunmmmmlhe
related disclosures made by the directors.

-@ndudoontheappmpﬁahnmo‘ﬂnciodon’useofﬂngmconcembulsdawouwngand.basedonme
audit evidence obtained, whether a material uncertainty exists related to event or conditions that may cast
slgrﬁcaﬂdabtonmeeompmy‘swytooonthueasagoiwmm.Ifmcondudeﬂ\atamneﬂalunm
mdsu.wearerequindtodawaﬂenionh\wrmmmmomddmumhmwmlem
or, if such disclosures amim)equatolomw«loplnlon.O\lcawlusmambmdonn\emxﬂwmme
obtained up to the date of our auditor's report. However, future events or conditions may cause the company 1o
cease to continue as a going concem.

“Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in @ manner that achieves fair
presentation.

A further description of our responsibilities ls available on the Financial Reporting Council's website at: htps:/
www._frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters

Your attention isdmnmmmmatlhed\ornymﬂepuodwwmnmnWW’WM
andRopamgbyChaﬁﬁu:summomenmndchmapmmmdmﬁosp their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as
mmmmmmwlmmmmammm: Statement of Recommended Practice issued
on1Apti2005Mldtbwfomdtombemmmbuthambeenm.

Tmshasbeondmelnocderbrlheﬁnnddmhﬂmwprovldoalruemdbitviewhaocomoewlhamm
Generally Accepted Accounting Practice.

msreportismadeooleiytothcd\amramms.aabody.hmdancewihPﬁ‘dmmnﬂes(Amounu
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity’s trustees
mooenmersmarerequlmdtomwﬂwmhnaudhor‘sropoﬂandiornoothofpupose.Tomefullectmnt
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
tmsheesasabody.fawaud!wo«k.forhisrepon.abrthoopmmwehanfomed.




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

Donald Nelson FCA (Senior Statutory Auditor)

Eor and on behalf of Xeinadin London Limited, Statutory Auditor
Chantered Accountants

45-48 East Street

Epsom

Surrey

KT17 1HQ

United Kingdom

XoinadlnLondonLimlledisoligibhfotappowmntasauGMroﬂhewbymoflselwﬁotappoimrmm
as auditor of a company under section 1212 of the Companies Act 2008.




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2024

Unrestricted
funds
2024
Notes £
Income from:
Donations and legacies 3 3,842
Investments B 26,510
Total income 30,352
Expenditure on:
Charitable activities 5 14,025
Total expenditure 14,025
Net gains/(losses) on investments 10 52,180
Net income and movement in funds 68,507
Reconciliation of funds:
Fund balances at 1 October 2023 780,606
Fund balances at 30 September 2024 858,203

Unrestricted
funds

3954
27,099

31,063

12,217

12,217

35,516

54,

8

735,344

789,696

e

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND

ASSOCIATION

BALANCE SHEET
AS AT 30 SEPTEMBER 2024

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

The funds of the fund
Unrestricted funds

Notes

12

13

14

15

2024

61,550
30,585

92,135

(12,000)

The financial statements were approved by the trustees on 18 July 2025

Dr. M Pitman

778,068

2023

50,453
25355

75,808

(12,000)

725,888

769,696

789,696




MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2024

11

1.2

13

14

Accounting policies

Charity information
Medical Research Council Staff Benevolent Fund Association is a registered charity, charity number 233839.

Accounting convention

The financial statements have been prepared in accordance with the fund's goveming document, the Charities
Act 2011, FRS 102 *The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the
Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)". The fund Is a Public Benefit Entity as defined by FRS 102.

ThebndhosmwmaoamWhMSORPumndmmmammofcam
flows.

The.nancidmnmmmmmmmcmwwRM)RWZMOnww
meeMmqumtopmMeamandfairm.mmmnmmdmmomesmnmnd
Recommended Practice for charities applying FRS lmmwﬂnvenionofmewtemetnd
RmmmdemmumwhmoRmaﬁomMWhid\mmmm.

Theﬁnmdalmmmn:mpcepuodhM.Misu\eﬁInMwmncydmmnd.Monemy
Mhmmnwsmmsamroumedlolheneamﬂt

The financial statements have been prepared under the historical cost convention, [modified to include the
maluaﬂondmammpemmminmmmmmandomﬁnmmmmndf&
valuo].mmmmmsmpmdmmoutbﬂw.

Going concem

Anmmofw'gmwmm,mmshanammmemﬁwmaummm
has mm»mtnmcmmmmmn.mmwm
cominuetoadoptmegoimwnoommhofmunung in preparing the financial statements.

Charitable funds
UnmﬂWhndsmmmmamamndmmm“thww
objectives.

Rewicudmndsuosubjocttospodﬁccomﬂiombydomnotgmﬁasasbhowﬂwmbeusod.The
W«mMmmmwmwsanwanhmenommMﬂnMIms.

Endwmuﬂhndsareuﬁodloapedﬁcomdlﬁmsbydammmmecamlmustbomem.

Income
lnoomeanludﬁnnhhndhbﬂuﬁhedlolaﬂuanypeﬁommmmwm
ﬁwamunumbemwndmﬁabty.wnbwobableﬂ\atinmwinbereeeivod.

Cash donations are recognised on receipt. Other donations are recognised once the fund has been notified of
memmn.mmmmqmadwddnnmm. Income tax recoverable in relation
todonaﬁonsrecelvedundeerAidordeedsofcoventreoognmamomofmm.

Legacies are moognlsedonmoaiptoroumilmemm has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent
asset,

-10-



MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

15

16

1.7

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
thidpany.itbpmboblemdammofmmicbeneﬁuwilberequimdi\semmandtheamounlof
the obligation can be measured reliably.

Expenaumlsdassiﬂodwwm.mmwoochawvhyammdeupofmmwfdimdmw
shared costs, including wppodcoeuinmwhuuutakingcw\auivity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
awponcoﬂswhld\mnammablotoamleadiﬁtymaworﬁmodbetweenmosoacwmesonabads
mumwimmomofmwm.CMMManauoeatedonubausofmspem.and
deuodaﬂondugesanallocatadonmporw\dmoaw'suu.

Fixed asset Investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
mqmmmdetfﬁmmeachnponm. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred,

Cash and cash equivalents
Cashandashequvahmmdwecashhhanddapoduheldatealmbam. other short-term hquid
mmmmlmamMMum.andmm.mMmmmm
within borrowings in current liabilities.

Financial instruments
The fund has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

memmuanmhmﬁm«smmmmnmmmmmm
contractual provisions of the instrument.

Financial assets and liabllities are offset, with the net amounts presented in the financial statements, when
meneIsaIogalumfaeeablommaetoﬂmoreoognisodmﬁsmdmmlsmmmontowﬂeonanel
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
msadionpﬂcehdudhgmwonmmmsumqu«mednmmwwuumgmmm
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as recelvable within one year are not amortised.

Basic financial labilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt Instrument is measured at the present
value of the future payments discounted at a market rate of inferest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Tradocmlonammmpaybrgoodsormmmbeenacquimdhlheouﬁaryoouneol
mmw.mmamwmammmﬂwumm“
yearotlou.lfnot.NympmnMasmnqmnlhmlﬁes.TmmmWadmmm
transaction price and subsequently measured at amortised cost using the effective interest method.

o=



MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

1 Accounting policies (Continued)
Derecognition of financial liabilities
Financial fabilitles are derecognised when the fund's contractual obligations expire or are discharged or
cancelled.

19 Employee benefits
Thoooslolanyuwsedholmyenﬁwnemureoognisedhwpedodhmlchﬁwonvlweo'sservman
received.

Termination benefits are recognised immediately as an éxpense when the fund is demonstrably committed to
tanmmeemplwmdanoww«buwdomwﬂoom.

2  Critical accounting estimates and judgements

In the application of the fund's accounting pdldes.mtmmmreqummmmamm. estimates
andassummabom!\ecanyhgmmaamwlmmtamnotmdnywmmmet

aouroos.mmswam“msmwmmwmdhummmal
are considered to be relevant. Actual results may differ from these estimates.

The estimates and mmumpﬁmsmremwmmongomg basis. Revisions to accounting
osﬂmﬂesaroneognbedhmepemclnmmeewawmmmmaMontym
paiod.ofhmepoﬂodofﬂnnwdonmmmmsmmmrevisioanohcunammmm
periods.

3 Income from donations and legacies

Unrestricted  Unrestricted

funds funds

2024 2023

£ £

Donations and gifts 3,842 3,854
———— —_—

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Dividends 26,078 26,875
Deposit account Interest 432 224
26,510 27,099

|
|

-12-



MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

5 Expenditure on charitable activities

Grant Grant
making making
2024 2023
£ £
Direct costs
Grants paid 4125 1,500
Christmas grants 3,300 3,300
7,425 4,800
Share of support and governance costs (see note 8)
Support 2,520 4417
Governance 4,080 3,000
14,025 12,217
Analysis by fund
Unrestricted funds 14,025 12,217
— —
6 Support costs allocated to activities
2024 2023
£ £
Ingurance 357 333
Sundries 663 1,084
Accountancy fees 1,500 3,000
Governance cosls 4,080 3,000
6,600 7417
Analysed between:
Grant making 6,600 7.417
ja—,
7 Net movement in funds 2024 2023
£ £
The net movement in funds Is stated after charging/(crediting):
Fees payable for the audit of the charity's financial statements 4,080 3.000
— —

8 Trustees

Noneofthotmlees(oranymommnededwihmem)mceivudammtﬁonmmoyw.bul
four of them were reimbursed a total of £497 travelling expenses (2023 - six were reimbursed £728).

«13-



MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

10

1"

12

13

Employees

Total

h
F
:

There were no employees whose annual remuneration was more than £60,000.

Gains and losses on investments

Gains/(losses) arising on:

Revaluation of investments

Taxation

Unrestricted Unrestricted

funds funds
2024 2023
£ £
52,180 35,516

Thednaﬁtyisenerwtfmnhxaﬂmmitsambewualltshoamluppiediormuepuposes.

Fixed asset investments

Cost or valuation
At 1 October 2023
Valuation changes
At 30 September 2024

Carrying amount
Al 30 September 2024

At 30 September 2023

Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

investments

725,888
52,180

778,068

778,068

725,888

51,353 41,937
10,197 8516

61,560 50,453

ST P



MEDICAL RESEARCH COUNCIL STAFF BENEVOLENT FUND
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

14 Creditors: amounts falling due within one year

2024 2023
£ £
Accruals and deferred income 12,000 12,000

15 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
wswiedmspodﬂcmiﬁaubydomandgmnlonaawhowmerymaybeuud.meselndudc
Wmdimdswhichmveboenselasidoouofunmtidedmndswuntmﬂeeeforspedﬂcpumosee.

At 1 October Incoming Resources  Gains and At 30
2023 resources expended losses September
2024
£ £ £ £ £
Reserve Fund 8,573 - - - 6,573
Accumuiated Income Fund 402,741 30,352 (14,025) - 419,068
Investment Reserve 380,382 - - 52,180 432562
789,696 30,352 (14,025) 52,180 858,203
— s ————— — —m
Previous year: At 1 October Incoming  Resources Gains and At 30
2022 resources expended losses
2023
£ £ £ £ £
Reserve Fund 6,248 325 - - 6,573
Accumulated Income Fund 349,197 30,728 (12,217) 35,033 402,741
Investment Reserve 379,899 . - 483 380,382
735,344 31,083 (12,217) 35,516 780,696
—— ——— R ———

16 Related party transactions

There were no disclosable related party transactions during the year (2023 - none).

S4B



