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MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION
England & Wales · Charity number 233839

Details

Status Registered

Legal form Other

Registered 1964-06-24

Register View on the Charity Commission register

Contact

Address Mrc Staff Benevolent Association
Medical Research Council/ukri
7th FLOOR
Caxton House
Tothill Street
LONDON

Phone 07590455448

Email MRCSBFA@GMAIL.COM

Website https://www.ukri.org/who-we-are/mrc/working-for-us/mrc-staff-benevolent-fund-a
ssociation/

Activities

Objects: THE RELIEF OF NECESSITOUS PERSONS WHO ARE MEMBERS, EMPLOYEES, FORMER
MEMBERS OR DEPENDANTS OF MEMBERS OF THE COUNCIL'S STAFF AND THE GRANTING OF
FINANCIAL ASSISTANCE TO OTHER SIMILAR ASSOCIATIONS FOR THE RELIEF OF NECESSITOUS
PERSONS. FOR FULL DETAILS SEE RULES AS MOST RECENTLY AMENDED.

Activities: The Charity helps present and retired members of staff and their families who experience financial
difficulties. Each case is assessed on its own merits.

Classification

• How: Makes Grants To Individuals, Provides Other Finance

• What: The Prevention Or Relief Of Poverty

• Who: Children/young People, Elderly/old People, People With Disabilities

https://opencharities.uk/ew/233839
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=233839
mailto:MRCSBFA@GMAIL.COM
https://www.ukri.org/who-we-are/mrc/working-for-us/mrc-staff-benevolent-fund-association/
https://www.ukri.org/who-we-are/mrc/working-for-us/mrc-staff-benevolent-fund-association/
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Geography

• Area of benefit: NATIONAL AND OVERSEAS

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-09-30 £30,352 £14,025 - -

2023-09-30 £31,053 £12,217 - -

2022-09-30 £25,969 £21,947 - -

2021-09-30 £24,847 £19,171 - -

2020-09-30 £25,088 £43,575 - -

Trustees

Name Role Appointed

Dr MARK ADRIAN PITMAN Chair

Anne Marie Philp 2014-07-17

Clare Soares 2019-10-11

David John Poor 2016-10-01

Dr Catherine Moody 2013-07-15

JOHN SAWKINS

Michael Bennett 2014-04-01

SUSAN WHYTOCK

VANESSA ANN COX

https://opencharities.uk/ew/233839
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MEDICAL RESKARCII COUNCIL STAFF
RfNf VOLENT FUND ASSOCIATION

Rcport of tbe Trustees
for the year ended 30 September 2022

The mexces present dev tuporc wtdr de finsncel acmenerxs of the decay for the year ended 30 Septcmb«2022 Thc

mntecc have adopted the provisions of Accoendng and spooning by Geridar. steccmeu of Rcc«cunerded prscuce

applicable to charitics preparing deir sore«us in cccordcc with de Firencisl Rep«ting Standard sppiccek in thc

UK md Republic of Ireland (FRS I 02) (a%reive I January 2019).

ORIECTI YES AND ACTIVmES
Objectives aad alms
I)e objectives ol'de Assacistion are to provide relief f«cacsskom pcnoas and dev Cpenddnne who sre or have

been ststf of the Medical Research Cacmcil in de UK or employed oveness an Isnstkxtk d carurace.

Sigalficaat actNkks
The Astocisdon rcccives its msm funding fram voluntary monddy daneions fiom cmplayccs of de Medical Research

Cornell snd from ks invcstmcm income.

Thc A55oclstloll ntkurm ta mrde kate to ndtsbk llppllcams cc s very modest rmc of knerest ar llucrest flee.

Thc Conunince of Mencgrmem net cgulsrly and undenaok reyde reviews of ncw sml exiccing asses, as wdl as the

~nnusl «view of grants paid qusncrly end sc Christmm. Conufinmons received are invesed whcnevcr possible snd

imesaneru perfixmeee was broadly in line vmh mate cxpcctsdons. given the perfonnance of global equity markets

deing thc period to 3' Ccrc«beer.

Acbkveneucs aad perfarumma
Coven the objccdves ss stscsd above, de Cananktce of Meegenmu cansider det thc tern ofpublic beelh is mcs

Risk Maaagecneat
The major risks to which the charity is cxpacaL as idemified by thc Commluee of Mategmnenk lave been rcvicwed snd

sysceau ar poceduuea have bccn esmbfiched to manage desc ricks. The cammiuee peehssed charity insurance for the

lkst time in ecpccmbr 2017, which is renewed annually.

The major risk thc charity is exposed to. as idemfied by the Trustees, is de duse to de innnacsl scxxvky ol'de charity

fiom receu volsdlity in invumnex markets and Inndfickm inc«re from invumneas snd member corurlledons which

ctxdd lead to di invectnem to cover cmh fiow.

Tbc prinripal uncemimy for thc charity is the c«uequcnce of the Higher Educstian 4 Research Act 20 I 7, which has

scen MRC sbsarbed into a new rare«eh body aslkd the United Kingdom Research snd Innovation (UKRI), together

with finding members willing to join thc comnittcc.

Grastmaldag
The Cammiuc» of Msnagcmaa have pawer in deir absohuc dis«stion to grant relief in any csee or to refuse relief

withec assigning sny reason dtcrcarc. and lo decide de smoeu of any relief and wheder it shall be sfibrded by

donscion, periodic gmnts or loan (at or fiee of interact).

FINANCIAL REVIEW
Fkmarinl paakkra
The deficit of income over xpenadkum ~ to 677,646 acrnpicing a nct a«plus movemeu of lknds during the

yee of 64.022, togcder widr sa unrealiscd loss on de imesmem portfolio of fig l.666.

Investment yolky and jeettrm
)le main invamncm objeaivc is de crudity ol' sssccs, hence de spread of inverune ~ smonyt duce reoogniscd

chsrimbk fund mnnsyes. Ile assccs under meegcnem pcrfonncd in line with gkdel equity markets during thc year to

3' Ccptmmbr.

Resrrves poficy
It is dre policy of the charuy to aim to ower eeusl expcduae fiom incamc gcacrmod during the year. C~y
the reserves ee hrid st s ullicieu kvel to gsncrsse an adequate inaame screen. Disinvcccmcm vrill be requimd if cath

fiow is inmlScient to cover bcnefit payments.



hIEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Report af the Trustees
for the year ended 30 Scptesd»r 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing dace ment
Tbc opeiauans of tha Association we subject to thc Fund Ruks, lest updsted in 2013.

Charhy coasthsSos
Thc ssociatian is s rcgistwed charity (Eaghmd 4 Wales); nwnber 233039. Them aic guoe olficws of 0» Association

end c mw»gemma cammisae. These are all coneihimng members of the Associstian snd we elected by 0» manbcrs.

Rccruitmeat asd apso(utmost af eew trustees
Pat«ntiai ncw caminieee members must be ammibuting mcmbcrs of the Assoc'etian snd we invited to observe w s

commisee meeting. They mmt bc nominswd by acier caiaribming mcmbcrs snd then olfcr themselves for elccson at

ihc AGM.

Decision maldeg
Ag decisions sre made cogcttively by d» aammhtco Any decisions wade masidc of commiuce mctsings mus be~by 6 members of d» cammisce cnd mdiiad at dic next mecthtg.

Risk aiasngsmeat
Tbc msjar risks m wh(ch 0» charity is exposed, ss idcnaficd by the Canunisec of Msacgemwu, have been reviewed and

syssrns ar praasdurm have bccn ssuddished to manage dxuc risks. Thc aammktm purchmed chwity insumnce for 0»
first time in Scpmmbcr 2017, which is mncwwl annusgy,

The major risk the charity is exposed to, m idwmficd by 0» Trustees, is the duem m d» finw»isl scctuhy of thc charity

from tcccm volatility in invamnwa mwkcts and i~ incmt» from incsenwas sml member contritwtions which

couM lead to dis' esuncnt to cover cash fiow.

The prius(ptd unacit
'

ay far thc chwhy is the cmucqwnac of the Higher Education *Research Act 20l 7. which has

scen MRC absorbed into ~ ncw rcswcch body called 0» United Kingdom Research snd Innovatian (UKRI). together

wnh finding, mcmbcrs wiging m join the cammisce.

REFERENCE AND ADMINISTRATTVK DFTAILS
gtctered Charity somber

233039

Prlactpsl addrcm
7th Floor
Caxton House
Tothig Sneer
London
SW I H 9NA

Tiestem
M Pitman (Chsinnm)
J Clerkin (Sccwsry)
V Cox (Tiessucr)
I hlarsh MBK (rcsigncd 21.1 22)
I Sawkins
I Costdcy (resigned 27 122)
S Whytack
M Bonnes
C Moody
D Paar
AM Philp
C Sowtu
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MEDICAL RKSKARCN COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Rcport ol the Trustees
for tits year ended 30 September 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors
Xcinsdin Auditing
hhartered Accountsms and Statutory Auditors

Becket House
36 Old Jewry
London
EC2R gDD

TRUSTEES' RKSPONSISILITY STATEMENT
Thc trustccs mc responsible for prepsing the Rcport of thc Trutues end thc fmsncial tasemmcrm in cccordnce with

applicable lsw and United Kingdom Accounting rsnndsrds (United Kingdom Ocncrally Acccptcd Accouruing Procure).

The law applicable to charities in England and Wales, thc Chsrities Act 20II. Charity (Accourus snd Reports)

cgulaions 2000 and thc provisions of dte ouu dead requires dtc utmccs m prepare Snancisl stcmenrnts for ecch

financial year which give ~ uuc and fair vkw of thc ttmc of slfsus of thc charhy and of the incoming resources and

spplicsdon of resotuces, including drc income snd espcndiuue. of thc charity for that period. In preparing those

financia smtcmcrm, the uustccs are rcsptircd to

acket suimbk ccounring policies and then apply dmn consistcndy;

observe thc methods snd principhu in thc Churky SORP;
make judgcmcrm md csdnmrcs that me russo ~ k and prudast;

prepare the finsndal s ~ tcmmts on the going conccm basis wakes it is iasppopriste to prettnnc duc the charity will

conrinuc in business

%be tnuaccs are ratponslbk for keeping proper ~records which disclose widt reasonable scctuscy at eny ume

dtc financial position of thc charity and to cnabk them to ensure thm the financial tstemrrm comply with the Chmities

Act 20l I. gtc Charity (Aooounts and Reports) Rcgslstiotu 2000 and dtc provisions of thc aust deed. They are also

responsible for ssfeemidisg dtc assets of thc charity snd hence fiu eking ieososbe steps for thc prevcmion and

detscuon of Ihmd and odtcr hregukriricL

IItc trusuus mct regukrly during the year to mvicw cskusg cases of need and consider new spplicmiom for iinsnc'sl

~ssistance. Thc ulcer monitored cash fiow, financial and dsts risk. and considered the chsrity)t approach to eFcctive

goemsnce generally.
trh r

Approved by mder ofdre board of trustees on .....S...........~ ..~E~ sigrrsd on ks behalf by:

M Pitman (Chsinnm) - Trustm



Rcport of the Independent Audi(em lo lhe Trustsm of
Mcd%%dal Research Coeadl Slalf

Bssevdcut Fuml Aseodslios

Oplalos
We hme audited thc firmncisl ststcmmm of Medical Rcscarch Council Qsll'Benevolent Fund Assacisuon (the 'clwie/)

%%dr the year cndod 30 eptenmdxu 2022 which compnse thc Qatmnent of Financial Activiics, the Balance Sheet snd

notes m thc finsncisl stemsntss, inctudhrg s summary of significms ccountkM policics. Thc finmrcid rcponing

framework the has been applied in deir prepmstion b applicable law snd United Kingdom Accounting Slsmhuds

(United Kingdom Generally Acccpnd Accessing Pra¹icc).

In otu opinion Itc financial st¹¹nsus:
give ~ true snd %%dir view of the state of the charity's al(birs as st 30 cptanber 2022 and of its incoming rcsotuccs snd

~ppgcatian of msmuccs. for thc year then ended;

have bccn prapcriy prepared in sccdsnce whh United Kingdom Gcncrslly Accepted Accauing Practice; snd

have bccn prepared in ccoodcnnm with thc rcquircmeras of the Chmitics Act 20 I I.

Bars for opinion
We condu¹cd ate ad/t in cocddsnce with I t¹ueuons Qandardi an Auditing (UK) (ISAs (UK)) snd applicable Isw.

Otu rcsponsibilitics under those samd¹ds ¹e fiuthcr ascribed in the Auditors' utpansibilitics for the sudii of ihc

finencisl tstcm¹us secdon ofmu rcport. Wc ¹e indqrcndcm of ths chcrity in~whh the cducal requircm¹us

thea are rdevsru to our audit of thc financial ~in thc UK. induding dis FRCs Bhicsl Qsndank snd ue lave

lblfilled mu other cdicel rcspomdbilitics in cordancc whh these iequuements. We bdicve dxu thc audit evidence we

have obtained is suificicnt snd sppropri¹c to provide ~ basis fm am apinion.

Cendadans rdsSag ts going concern
In auditing thc financial stcemcrss, we have oanctudcd dmi the trustees' use of Iw going conccm basis of sccainuing in

the ppccsrton oNe fmancial satcmcnts is pppapri 'tm

Based on thc wark we have pfformcrk we have not identifisd any msssrial tmowtdnties rchmng to averts or conditians

that, individually or crdiectivdy. msy cast sigrdficsm doulx on 0» cherityb ability to caimnue as a going concern for ~

period of st %%dact twelve monde liam when the financial tstcmmsnm ¹e uthcriecd for ismc.

Our responsibilities and Itc nsponsibilides of Itc trustees with respect to going conocm src described in the relevant

scctiam ofdus report

Other te%anasttoe
Thetnutsmmercspimsible Ibrihcathcrin%%drm¹a. Tlm other 'sfonnsuo osmprisesthc in%%dimsuo included in the

Annual Repmt, odwr than thc finsncial ¹¹emnss snd mu Rcpon of the Idependtm Auditors Itweon.

Oui opinion on dtc finmicisl stcmcnts docs not cover thc ¹hcr infonnsdon and. except to thc extern othcivrisc

explicitly swed in ¹u repen. wc do not express any fmm of ssnusnce conclusion Itcrean,

ln connection with our amht ofdw finencial ~om responiibilky is to reed dw alber h%%d%%dnni' m md, in doing

so, comider whether Im other i fann¹ion is steriislly hosdstrm with ths finsncial tstsmccas ar oiu knowledge

obtained in thc audit or thtcwwisc appears lo be mstcrially ndsststcsk If wc identify such material incomistencies or

apparent matsrisl ndsst¹ancnts. we sm requhud to S¹nnninc whcthcr Itis giws rise to a materia niststcmcm in the

giisnclai stcnusus Ilcilvce I'f. based oll thc walk wc have peffaniicd. wc aanduds lhst Ilare Is s liletcrisl

misstatement of this other infannation. we sre required to report det fact. We have rushing to rcpmt in this regard.

Manem aa wMch «e are required lo rcport by sxcepthm

We have not)ring ta npart in respect of Itc following metanx where the Chcrides (Aocaurns cnd Reports) Regrdations

2000 rcquims m to repen to you if. in aiu opinion:

the infornusian given in Iw Rcport of thc Trustees is inaonsi¹¹u in any nwerisl rcspoct with thc llnsncisl

sulfici¹a acoounting mcixds have not been kept; or
thc financial stcmcntass me not in agrecmcm whh thc~ncards and ieusus; or

we have not reacived ag thc iofosiio and explansdoss wc require for mu audit.



Report of tbe I«depends I Amgtccs tn tbe Trusmes of
INcdtcel Research Ceascg gtntf

Seaevo4at Feed Aseoc4thm

Respoastbgittm of trustees
As exp4ined more fully in thc Trustees' Rcsponsibilitics Stctnscnt, thc trustccs me responsible for the preparation of thc

Snancisl statcmcms which give s tntc and fas view, and for mch internal comrol as the mrrtees dctcrminc is ncccssery

to enable dw prepenaion of fmancial swemerm that are free Som mmcrial nssstsneenat. whedux due to fraud or error.

In preparing drr Snsncial atcmcntns, thc uustccs are retponriblc for assessing drc chsrity's sbilhy to oomimre ss s going

concern. disclosmg. as applicable, msucrs re4ted to going conccm and using the going concern basis of accounting

unless the uustces eider haend to liquidate dte charity or to cease operations. or have no realistic alternative but to do

Oar rmpoaslbWSss for tbe audit of tbs Srmadal smtemeam
%ie hme born appoimcd ss auditors under Sccdon lde oAhc Chariries Act 20 I I end report in~with the Act

snd relevant regula«one made or having ciftxx heccetmdec .

Our objecdvcs ate to obtain reasonable assurance abets whether the financial usrcmcnts as s whok sre See from

material misctsemwa, whether due to Scud or cnor, snd to issue a Rcport ofdw lndrpwent Audiaus dtst inc4dcs our

opinion. Reasonable ssstaancc is ~ high 4vel ofasnamrce, but is not ~ uaaantee that an audit cnductcd in ccordancc

wnh ISAs (UK) will shrsys detect a material mhctmcrnern when it exists. hfuctmmnrnts can arise Som Sued m error

snd sre considered materia if. individually or in thc gggegcsce, they could esonsbly be expected m inguence drc

economic decisions of tucrs mkcn on thc basis of these Snsncisl stememants.

ihc extern to which ollf pccdafes slc capable ofdctccdng ureguisrines, including fraud is dcml led below:

- Identify snd atsem the risk of mmerial mirttatet of dtc Snancial smteeras, «bather duc to fraud or cnor. design

~nd perform audit poccdurm responsive to them risks, snd obnin sudk evidence thm is sulgcum and ppappricte m

provide ~ basis for ota opinion. The risk of not detcctmg a material minnaanet exulting Som Send is higher dam lbr

onc nuulting liam enor, ss freud nmy involve collusion. forgwy, inteicnal ondmkuu, nduupremntsdons or d»

override of intcmal control.

- Obmin an underfeeding of internal control relcvsm ro dtc audit in order to design audit procedures that arc appropriate

in the cbcuntstanccs. but not for the purposes of expressing sn opmion on thc clfcctivcnem of thc comperry's internal

consol.

~ Kvalume thc spproprimenccs of sxnmting policics used sad thc rtnsruublcnms of creaming estimates and the

rc4md~made by the dbcctos.

- Conclude oa dtc approprimencss of thc directors' use of the going cancer«baric ol' acoomuing srxk based on the sudn

evidence obtaincck whether a material unccrtaimy exiNs re4tcd to event or cnddt4«s that may cast siyuficam douix on

the sosslsJA c4gty to conthmc as ~ goillg conocrll. Ifwc coacltn4 dirc e latcllsi uncertainty exists, we we reriubed to

draw tmcnden in our auditors report to thc rebacd tbscloture in thc Snanciel stmement or, if such dirdorures src
'

rsdapuae to modipy ota opinion. Our condusions me based on the audit evidcncc obtained up to the date of our

audhor's rcport. However. funae events or conditions may cause the company to scarc to condnue as a going osnccrn.

~Evaluate dte ovendl presemadon. ttuetuuue and comcm of d» financial ~ including thc disclosures. and

«bather dw Snmtcial stcmennnts reprsscm dre underlying trsnsacdens and cvcrm in s manner tlat achieves fair

pesenltsnon.

A ttathcr ascription ofour rcspoasibiliucs for dw audit of thc itnncial tmcmcnts is brassed on thc Finmrcial Reporting

Council's wcbsnc st www. ge.orgtdtratxfilorsretironsibilities. This detcnption feme pert of our Rcport of thc

Idependcm Audiaxs.



Rcport of thc Iadcpsade t Aedttote lo the Trustees of
Medical lessaaehh Coeacg gtaff

Scecvtdsat ptted Aseoctagee

Usc ef oar report
Eius rcpon is made solely to the charitys tnutccs. as s body, in sccordancc with Part 4 of the Charities (Accounts snd

Rtports) Rctpdetions 2008. Our eudk wmk has bern undcnskcn so that we migla stats m thc charity's trustees those

meucrs we ere required to «etc to them in an tsnhton' rcpon snd fte no other purpose. To thc lbllea ostent pcrminsd by

lsw. ue do not sotcpt or asnatw rmponsibility to anyone othtr than thc charity snd gtc charky's nustccs as ~ body. for

our audit «ork, for dus rcporL or for thc opinions we have fanned.

Xcinadin Auditing
hectored Aouatnsnts snd tetutoory Auditors

Becket House
36 Otd lcwry
Landon
EC2R 8DD



MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

atetncnt t of Financial Ccurtt)cs
for tbe year ended 30 September 2022

Ustcicriccd
funds fund

Notes 8

2022
Total
funds
f

2021
Total
lbnds

I
INCOME AND ENDOWMENTS FROM
Donsnons and legacies

Invcstmcm income

Total

4.448

2 21,521

2$,969

21321

4,942

19,90$

24.847

KXPENDTIVRE ON
CbarttaMe activities
Orents paid
Chrisunas grunts

Nct gainat(losses) on invcsancms

13Ai$0

$.797

21,947

181.666)

13,6502'

21,947

ldlA66)

9.990
2.750

6,431

19.171

112.$54

(77.644) l77,644) 11$.530

RECONCILIATION OF FUNDS
Toad drnds brougln forvrsrd $12.9$$ 81L9$8 694,45$

TOTAL FUNDS CARRIED FORWARD 735,344 735344 81K9$8



hlKDICAL RKSKARCR COUNCIL STAFF
RKNKVOLKNT FUND ASSOCIATION

FIXED ASSETS
Investments

Rahtacc Sheet
30 Scptetnbcr 2022

Usteseiated
funds

Notes f

5 690.372

2022
Total
funds
f

2021
Toed
funds

f

772.038

CURRENT ASSETS
Debtors
Cash at bank

6 3'4141
I d.$31

32.141
18,831

D&.963
35.9d7

50,972 58.950

CRKDm)RS
Anunaus gdling due within one year 7 (6.000) (6,000) (18,000)

NET CURRENT ASSETS 44,9'72 40,9SO

TOTAL ASSETS LESSCURRENT
LIASILITIKS 73S.344 735344 $IL9$$

NET ASSETS

FUNDS
Utueeietcd 1)tnds

TOTAL FUNDS

73S,344

735344

735~

812.9$$

dl 2,98$

735344 dl v 988

Ttw Ihuuusal etcnunens were approved by the Board of Tntstces and uuthorwal for issue on

..+..Xtsa tr. ...~p....and were signed on its behalfby:

hd Pi(own (Chairman) - 'frutsee

The nues form patt of there ftnsnc)el tctasnents



MKDICAL RESEARCH COUNCIL STAFF
RKNKYOLKNT FUND ASSOCIATION

Natm ta thc Fluanckl Sbltemeuts

for thc year coded 30 Septembe 2022

l. ACCOUNTING POLICIKS

SASIS OF PREPARING THE FINANCIAL STATEMENTS
The financial stcnencas of dtc charity, which is ~ public benefit rsrfity under FRS 102, have been prepared in

accordsnc» with thc Chariues SORP (FRS 102) 'Accoundng snd Rcporung by haritics: Qatement of

Rccrmsncrukd Prsctioe applicable to chernics preparing their accounts in scocnkncc whh dw Financial

Reporting Qandsid spplicebk in thc UK snd Republic of Ireland (FRS 102) (clfcctivc I Isnusry 2019)'.

Financial Reporting Standard 102 The Financial Rcpoifing Qsndsrd appliceblc in thc UK and Republic of
ireland' and the Cheritics Act 2011. Tbc finenckl stcmcmcus have been prepared under the historical cost

convention. with thc exception of icsrmunaas which we included m market value, as modified by the revrdustion

of certain assets.

INCOME
All income is rocognised in the Qatcmun of Financial Activhies once the chsrhy hm eruitkmcm to drc Rmds. n

is probable dsu the income will bc roceivcd snd thc anorsu cm be mctmued relkbly.

EXPENDITURE
Liabilities are cogruised as cxpcdiue as soon as dtcrc is s kgsl or corusructive obligadon conmuaing thc

charity to dist expend(hue, ii is probable thm s uarufer of economic bcnefits will be required in sculcment snd

thc amount of dw obligation can bc measured reliably. Kxpcndiuoe is accounted for on sn accnmls basis snd hss

been clssutied under headings that aggregate sll cost rcktcd to the category. Where ccats cannot be direcdy

~uribcted m particular headings they have been allocated to acuvitics on a basis consiiscnt with d» use of

Grants olfcrcd subject to conditions which have ncs been rrsn m thc year cnd date me noted as a crxrunitmrm let

llol accrllcd cs cxpelldlulle.

TAXATION
The charity is cxcmpt fiom tax on its charitable activities,

FUND ACCOUNTING
Umesuictcd funds cm be used in~with the charitsbk oblccivm at Ihe dkcretkn of the uicsera.

Reruictcd funds cmi only be used for pardcular cstrictcd purposes within the objccm of the charity. Rcsuicuons

arise when specified by thc donor or when funds me raised for particular rcrtcted purposes.

Further explanaion of the nauuc and purpose of each fimd is irxdwkd in the nous to the firmrcial rmtcmcnts.

2. INVESTMENT INCOME

Dividends
Deposit sccoma iruerert

2022
I

21304
17

2021

19,901
4

21321 19.905



MEDICAL RKSKARCII COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Norm to thc Finnuchd Statements - conllnncd

for the year coded 30 Scctcubr 2022

3 TRUSTEES' RKIIIUNKRATION AND SENKFTIS

Them wae no uustees' nsmmcrmion m ader benefus for thc year ended 30 Cctembscr 2022 nor for the year

~ndcd 30 Septcmbcr 2021.

TRUSTEES' EXPENSES

There nore no reimbursed «xpcnscs to utmecs far the year cndcd 30 pcpcrnbo 2022 nor for thc year ended 30

Scgtcmbcr 2021.

* COMPARATIVKS FOR TIIK STATEMKNT OF FINANCIAL ACITVITIES
Ummtricted

funds

f

Total
funds

f
INCOME AND ENDOWMENTS FROM
13anwiom end legacies

Invaencm incame 19,90S

4.942

19.905

24.$47 24.$47

KXPKNDITURK ON
CharttaMe aetlrigm
Gratm paid
Chrisunas gnuus

Toml

9.990
2.7SO

6,431

19.171

2.750

6,431

19,171

112.$54 112.$54

110330 11$,530

RECONCILIATION OF FUNDS
Total funds brought fanvard 694.45$ 694.45$

TOTAL FUNDS CARRIED FORWARD gi2.9$$ - gia9$$
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MEDICAL RKSKARCII COUNCIL STAFF
SKNKVOLRNT FUND ASSOCIATION

Nota to Ibe Baoactsl Stateateats - coatiaaed
for tbe year coded 30 September 2022

$. FIXKD ASSET INVKSTMKNIS

MARKRT VALUE
At I October 2021
Revslustions

At 30 pternbcr 2022

NKT SOOK VALUK
At 30 September 2022

At 30 Cpsemnbcr 2021

Listed
itnestmcnts

I

772,03$
($1,666)

690372

690372

77 03$

There wae no imastmcnt sssets otsside dte UK.

Cost or valuation st 30 September 2022 is rcpsenssd by:

Vctusion in 2019
Vslumion in 2020
Valuation in 2021
Valuation in 2022

Lured
investmctns

I
753333
(94,149)
112.$54
1$1.666)

6 DKSTORSt AMOUNTS FALLING DUK WflTIIN ONK VKAR
2022

E

27,3$$
4.7$3

2021
I

1$,700
4M&3

30141 22,963

Page 11



MEDICAL RKSKARCII COUNCIL STAFF
BENEVOLENT Fl(ND ASSOCIATION

Notm to tbe FIanacbd Statcmcsts- condoned

for tbe year coded 30 CFtembec 2022

7. CRKDITORSI AMOUNTS FALLING DUK WITIIIN ONE YEAR
2021
f

18.000

L MOVKMENT IN FUNDS

Usrcstrtcted liads
Reserve Fund
Accumubncd Income Fund

Investmcm Rcscrvc

TOTAL FUNDS

AI
1.10.21

f

624$
34S.175
461.565

812,90$

812.9$$

4.022
($1.666)

(77,644)

(77,644)

At
30.9.22

f

6,24$
349.197
379.899

735.344

735,344

Nct movemsm in funds. included in the above sre es follows:

Usrestrkted funds
Accumubscd Income Ftmd

lncsunent Reserve

25,969

25.969

(21.947)

(21,947)

(21.947)

Gains cnd
losses
f

(81,666)

(81,666)

($1.666)

4.022
(81.666)

(77,644)

(77.644)

ComFnredves fer mosemcst Ia funds

Uarestrtettd $ssds
Reserve Fund
Accmnuhtcd Income Fund

nmcstmem Reserve

T(yFAL F((NDS

1.10.20
f

6'
339.499
34$,711

694,458

694.45$

m Studs
f

5.676
112.$S4

11$,S30

118330

At

30.921
f

6.248
345, 175
461365

812,988

$12,9$$
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MEDICAL RKSKARCII COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Notm te tbe F(rmnchrl Smtemcats ron(blued

for the year ceded 30 Scptmnber 2022

IIIOVEMENT IN FLrNDS - canttnucd

Compencive nct movcmcm in funda, includml in (4 above me ss follows:

Unrectrtctcd funda
Accumulated Inoomc Fund

Invesunwn Reserve

TOTAL FUNDS

Incoming
csouulcrn

24.$47

24,847

24,847

(19.171)

(19.171)

(19,171)

112,$54

112,$54

112,$54

5.676
112.$54

11$,530

118330

esourccs Gains end Movcmcm

expended losses in funds

f f f

lire Reserve Ftmd cmnists of bequests end donsnons in respect of which thc Testator or Donor gives specific

direction. It cannot bc realised cxccpt for the purpose of reinvesuncnt tmkss cnd insohr ss the Chc(rmsn on (4
rccmmnendcnon of thc Coneniucc of Managcmcm gives wriucn conscm to the retdismion of any pen. lhc

Accumulated Inconw Fund conches of thc uncxpcndcd income ol' the Association snd is available for the general

purPoses of the Association.

lhc Investment reserve reficcts donations dmt have bccn designated for capital investmcm.

RELATED PARTY DISCLOSURES

There were no related pmty usnssctions for dtc year ended 30 September 2022.



MEDICAL RKSKARCII COUNCIL STAFF
RENKVOLKNT FUND ASSOCIATION

DctaQcd Statcmest of Financial AcdvMes

for tie year ended 30 Cptctssher 2022
2022

f
2021

f

INCOME AND ENDOWMENTS

Dauntless esd Iegstdee

Donedons 4,942

lavestrscat income
Dividcsds
Deposit accotmt iraercs

21.504
17

19.901
4

Total iscosdag reeosrces

21421

25.969

19.905

24.047

EXPENDITURE

CharttaMc acdvtths
Drants to llldl&hNls 16.150 I L740

Support costs
Mssegetaeat
Issuance
Sundries

357
40

397

333
98

431

Governance costs
Auditonf rennmeection

Total reemaccs expended

Net lsconse

5,400

21,947

4.022

6.000

19,171

5.676

This page docs nm form pcs of the tatutoary Sncnciel atcments
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MEDICAL RBSBARCH COUNCIL STAFF
BENBVOUINT FUND ASSOCIATION

Roport ofthe Tntstosa
Sr the year ended 30 September 2020

Thc trustcca present their report with the finanoial stuuunents of the charity for the year ended 30 September 2020. Thc
trustees have adopted the provisions of Accounting and Reporting by CharÃes: Statement of Recommended Practice
appHcsble to charities preparing their accounts in accordance with the Financial Reporting Standard apphcable m the
UK aud Republic of Ireland (FRS 102) (effective I January 2019).

OaJBCTrVBS AND ACTIVrrTBS
Objectives and aims
The objectives of the Association are to provide relief for necessitous persons and their dependents who are or have
been staff of the Medical Research Council in the UK or employed overseas on International contracts.

Objectives aud activi14s
The Association receives its main funding &om vohmtary monthly donations from employees of the Modical Research
Council and &om its investment income.

The Association continues to make loans to suitable applicants at a very modest rate of interest or interest fee.

The Committee of Management met regularly and undertook regular mviem of new and existing cases, as well as the
annual review of grants paid quarterly and at Christmas. Contributions received are invested whenever possible and
investment pcrbnnancc was broadly in line with nuukct cxpcchtions, given the performance of global equity markets
during the period to 30th September.

Achievements and porfinmatco
Given thc objectives as stated above, the Committee ofManagement consider that the test ofpublic benefit is mct

Risk Management
The major risks to which the charity is exposed, as identified by the Committee ofManagement, have been tevicwed and
systems or procedures have been cstabHshcd to manage those risks. The committee purchased charity insurtmce for the
first thnc in September 2017, which is rented annually.

Tho msIjor risk the charity is exposed to, as identificd by the Trustees, is the threat to the financial security of thc charity
&om recent volatility in investment markets and insuf5cient income Ann investments and member contribntions which
could lead to disinvestment to cover cash flow.

The principal uncertainty for thc charity is the consequence of the Higher Education dh Reach Aot 2017, which has
seen MRC absorbed into a new research body caHed tho United Kingdom Resauuh and Innovation (UKRI), together
with findin members willing to join thc committee.

ObjooHves and Aethities fiu PubHo Benefi

Given the objectiveS as stated above, thc Committee ofManagement consider that the test ofpubHc benefit is met.

Grantntaldng
The Committee of Mansunncnt have power in their absolute discretion to grant relief in any case or to refuse relief
without assigning any reason therefore, and to decide the amount of any relief and whether it shall be afforded by
donation, periodic grants or loan {ator See of interest).

FINANCIAL RBVIBW
Financial posithn
The excess of expenditure over income amounted to f112,637 comprising a net deficit movement of funds during the
year of$183S7, together with an unresliscd loss on the investment portkHo of f94,150.

Ittvustutcnt poHoy and objectives
The main investmcnt objective is the securit of assets, hence thc spread of investments amongst three recognised
charitable fimd managers. The assets under managcmcnt performed in Hne with global equity markets during the year to
30th September.

Page 1



MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Rcport ofthe Tntstees
Sr the year ended 30 September 2020

FINANCIAL REVIEW
Reserves poHcy
It is the policy of the charity to aim to cover annual expenditure 5om income generated during the year. Consequently
the reserves arc held at a suKcient level to generate an adequate income stream. Disinvestment will be required if cash
Sow is insufBcicnt to cover benefit payments.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Ogectives and Aotivtthss hr Pubho BctudIt

REFERENCE AND ADMINISTRATIVE DETAILS
Reghhed Charity nmnbcr
233$39

Prhsripsl «ddrcss
3rd Floor
58 Victoria Embanhnent
London
EC4YODS

Trusijccs
M Pitman (Chairman)
JChurn (Secrctmy)
V Cox (Treasurer)
J Marsh MBE
J Sawkins
P Coaldcy
S Whytock
MBennctt
C Moody
D Poor
A Philp
C Soares (appointed 11.10.19)

Auditors
Xcinadm Auditing
Chartered Accountants and Statutory Auditors
Beckett House
36 Old Jewry
London
EC2R SDD

TRUSTEES' RESPONSIBILITY STA'ITIMENT
The trustees are responsible for preparing the Report of the Trustees and the Bnancial statements m accordance with
applicable law and United Kingdom Accotmthtg Standards (United Kingdom Generally ~d Accounting Prance).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 200& and the provisions oF the trust deed requires the trustees to prepare Snancial statements for each
Gnancisl year which ghrc a true and Sdr view of the state of aHairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
hncial statcmeuts, the trustees are required to

select suitable accountiug policies and then apply them consistently;
observe the methods and principles in the~SORP;
make judgements and estimates that are reasonable and prudent;
prepare the Baannal statements on the gomg concern basis unless it is inappropriate to presume that the charity wll
continue in business.

Page 2



MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Report of the Trusteos
Sr ihe year ended 30 Septssaber 2020

TRUSTEES' RESPONSIBILITY STATEMENT - coathmed
The trustees are responsible for keeping proper accountiag records which disclose with rcasonablc accmucy at any thac
thc finaacial position of the charity and to enable tham to ensure that the financial statements comply with the Charitios
Act 2011, the Charity (Accounts and Reports) Reguiatioas 2008 and the pmvisioas of the trust deed. They are also
responsible for safoguarding tho assets of the charity and henco for taking reasonable steps for tho prevention and
detection of thud and other hregularltics.

The trustees met regularly during the year to review cxisthg cases of aced and consider aew applications for financia
assistance. The trustees monitored cash fiow, fimumial and data risk, and considered the charity's approach to effectiv
govctaaacc generally.

Approved by order of the board oftrustees on .e ..X...~~X..ZQQ:. and signed on its behalf by:

I

M Pitman (Chairman) - Trustee
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Report ofthe Independent Auditors to the Trustees of
Medical Research Council StaE

Banevnlont Fund Assoulatkm

Ophioa
Wc have audited the Bnaacial statcmeats ofMedical Rose@eh Council Staff Benevolent Fund Association (the 'c~
for thc year onded 30 September 2020 which comprise the Statement of Financial Activities, the Balance Sheet and
notes to the fiaanciaI statements, including a sununary of significant accouatiag policies. The financial reportiag
fi'amcwork that has been appliod in their preparation is applicable law aad United Kingdom Accounting Staadaais
{United IGagdom Generally Accepted Accounting Practice).

In our opinion the Bnancial statements:
give a true and fiur view of the state of the charity's af6urs as at 30 Scptcmber 2020 and of its incoming resources and
application of resources, for thc yoar then ended;
have been properly prepared in accordance with United IGagdom Gcncrally Accepted Accounting Practice; aad
have been propared in accordanco with the requirements of the Charities Act 2011.

Baais Brr ophiea
We conductod our audit in accordance with International Stmuiards on Auditing (UK) (ISAs (UK)) and applicable law.
Our rospomibilities under those standards are fiather described in thc Auditors' responsibilities ior thc audit of the
financial statements section ofour rcport. We are independent of the charIty in accordance with the ethical requirements
that are relevant to our audit of the Baaacial statements in the UK, mcluding the FRCs IMucal Standard, and we have
fulfillcd our other ethical responsibilities in accordanco vrith thoso requirements. We beHeve that the audit evidence we
have obtained is suBIcient and appropriate to provide a basis for our opinion.

Gmctusians mhthg to going coaccsn
We have nothing to rcport in respect of thc following matters ia relation to which the ISAs (UK) requim us to report to
you where:

the trustees' use of tho going concern basis of accouatiag in the preparation of the fiaanclal statements is not
appropriate; or
the trustees have not disclosed in thc Bnancial statements aay identified material un~cs that may cast
significant doubt about tho charity's ability to continue to adopt the going concern basis of accounthg for a poriod of
at least two' moaths &om thc date when the Baancial statements are authorised for issue.

Other Mnmatkm
The trustees aro responsible for the other iaformaticm. Thc other information comprises the intbrmation included in thc
Annual Report, other than thc Bnancial statemeats and our Report of the Independent Auditors thereon.

Our opinion on tho Bnaacial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form ofassurance conclusion therem

In connection with our audit of the financial statements, our responsibility is to read thc other Information aad, in dohg
so, consider whether tho other Iaforntatioa is materially inconsistent with the Bnancial statements or our knowledge
obtainod in thc audit or otherwise appears to be materially misstated. If wc identify such material inconsistencies or
apparent material misstatomcnts, we are required to determine whether there is a material misstatement in the Baaacial
stateagats or a auttorial misstatement of the other iaiormatioa. g based on thc work we have performed, wo conclude
that there is a matcrhd misstatcsncnt of this other information, we are required to rcport that fact. Wo have nothhg to
report in this regard.

Mattem cm which we are zeluired to rcport by excepHon
Wo have nothing to report h respect of the following matters where the Charities (Accounts and Reports) Regulations
200& requires us to report to you if, in our opinion:

the information given m the Report of the Trustocs is inconsistent in any material respect with the Bnancial
statements; or
suEcicnt accounting records have not been kept; or
the Bnancial statcuneats are not in agmement with the accounting records aad returns; or
wo have not roceivod all the information and explanations we require for our audit.
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Report of the Xndepettdsstt Auditors to the Trustees of
Medical Reaearch Council ShdF

Banevulent Fund Assooia5an

RespmudhiHties oftrustees
As explained more fully in the Trustees' ResponsibiHties Statement, the trusteM are responsible for the preparation of the
finaucial statemesh which give a true and M view, and for such internal control as the tnNtees determine is necessary
to enable the preparation of financial statements that are &e Sum material misstatement, whether due to fiuud or error.

In preparin the financial statements, the trustees are responsible for assessing the ~s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to tutuidate the charity or to cease operations, or have no realistic alternative but to do
so.

Our tuspunsiMHtiea fbr the audit oftha ihuumlal statuuMnts
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statementa as a whole are &cc &om
material misstatement, whelm due to fiaud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance
with ESAs (UK) will always detect a material misstatement when it exists. Msstatements can arise Som fiaud or error
aud are considered material if, Individually or in the aggregate, they could reasonably be expected to hfiuence the
economic decisions ofusers taken on the basis ofthese financial statements.

A further description ofour responsibilities Sr the audit of the financial statements is located on the Financial Reporting
Council's website at www. fie.org.ukfauditorsresponsibilities. Ths description forms part of our Report of the
Independent Auditors.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and kr no other pmpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this rcport, or for the opinions we have formed.

~j' A i, k.'„
Xeinadin Auditing
Cluutered Accountants and Statutory Auditors
Beckett House
36 Old Jewry
London
EC2R SDD

D~: ....~.~..f....3;.7...~.,&.~.,
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MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Satement ofFinanoial Activities
kr the year ended 30 Septetnber 2020

INCOME AND ENDOWMENTS FROM
Donatioas and legacies

Investment income

Notes

Unrestricte
funds

f,

5,089

19,999

25,088

2020
Total
funds

5,0$9

19,999

25,088

2019
Total
funds

7,962

23,707

31,669

EXPENDITURE QN
Cissritable nativities
Chants paid
Christmas grants
Travel expenses

Other

Net gains/(losses) on investments

NET INCOME/(KCPENDFHJRE)

35,315
750

1,188

6P22

43+75

(94,150)

(112,637)

35,315
750

1,18&

6@22

43,575

(94,150)

(112,637)

24,629
1,050
1,732

6,316

33.727

15,387

13,329

RECONCILIATION OF FUNDS

Total fimds brought ~ 807,095 807,095 793,766

TOTAL FUNDS CARRIED FORWARD 694,458 694,458 807,095

The aotes form part of these faunaial statemeats
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FIXED ASSETS
Investments

MEDICAL RBSEARCH COUNCIL STAFF
BBNEVOLENT FUND ASSOCIATION

Bahmoe Sheet
30 Septssnbar 2020

Unrestricted Restricted
flmds fund

Notes f,

5 659,184

2020 2019
Total Total
flmds flmds

659,184 753/33

CURRENT ASSBTS
Debtors
Cash at bank

27,&59
19,415

47/74

27,859
19,415

47,274

39,952
19,810

59,762

CREDITORS
Amounts SLiling due within one year 7 (12,000) (12,000) {6,000)

35@74 35@74 53,762

TOTAL ASSETS LESS CURRENT
LIABIMmS 694,458 694,458 807,095

NET ASSBTS

FUNDS
Unrestricted funds

TOTAL FUNDS

694,458 694,458 807,095

694,458 807,095

694,458 &07,095

The Bnancial statements were approved by the Board of Threes snd authorised for issue on
and were signed on its behalf by:

The notes form part of these flnancial statements
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MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Notes to the Financsal Statementa
fin the year ended 30 September 2020

1. ACCOUNTING POLICIES

BASIS OF PREPARING THB FINANCXAL STATEhdENTS
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard appficable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Fhancial Reporting Standard 102 The Fhancial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
ofcertain assets.

INCOME
All income is recognised in the Statement ofFhumcial Activities once the charity has entitlement to the fimds, it
is probable that the income will be received and the amount can be measured reliably.

E?PENDITURE
Liabilities are recognised as expenditure as soon as there is a legal or constructive obfigation committing the
charity to that expenditure, it is probable that a transfer of economic benefit will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruah basis and has
been classified under headings that aggregate all cost related to the category. %here costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of

Grants offceed subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

TAXATION
The charity is exempt fiom tax on its charitable activities.

FUND ACCOUNTING
Unrestricted fimds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted fimds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when fimds are raised for particular restricted purposes.

Further explanation of the nature and purpose ofeach fimd is included in the notes to the financial statements,

INVESTMENT INCOMB

Dividends
Deposit account interest

2020

19,980
19

19 999

2019

23,66&
39

23,707

continued. ..



MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Notes to the Fined Statesntsrts - continued
Sar the year ended 30 September 2020

3. TRUSTEES'REMUNERATION AND BENEFITS

Thcrc mern no trustccs' remuneration or other benefits for the year ended 30 September 2020 nor for the year
ended 30 September 2019.

TRUSTEBS' EXPENSES

Reimbursed expenses to trustees amounted to $1,732 (2018:f1,541)

CXlMPARATJVES FOR THB STATEMERI'OF FINANCIAL ACXIVHXBS
Unrestricted

Ibnds
Restricted

fund
Total
fonds

INCOMB AND ENDOWMENTS FROM
Donations and legacies

Investment income

Total

7,962

23,707

31,669

7,962

23,707

31,669

190%NDITURE ON
Charitable aetivMea
Grants paid
Christmas grants
Travel expenses

Total

Net gains on investments

NBT INCOME

24,629
1,050
1 732

6,316

33 727

15,3&7

13,329

24,629
1,050
1,732

6,316

33.727

15,387

13@29

RECONCILIATION OF FUNDS

Total funda brought fitrvnnl 793,766 793,766

TOTAL FUNDS CARRIED FORWARD 807,095 807,095

Page 9 continued. ..



MEDICAL RBSEARCH COUNCIL STAFF
BBNEVOLENT FUND ASSOCIATION

Notes to the Financial Statamonta - cuntiaued
for the year aadod 30 September 2020

5. FIXED ASSET INVESTMENTS

h96IKET VALUB
At 1 October 2019
Revaluations

At 30 Soptombor 2020

NET BOOK VALUE
At 30 September 2020

At 30 September 2019

753,333
(94,149)

659,1$4

659,184

753/33

There vere no investment assets outside the UK.

6. DEBTORS: AMOUNTS FALUNG DUE WZBilN ONE YEAR

Other debtors
Loans rope)%bio
Prepayments and accrued income

2020

24@06
3,653

27,859

2019

1
34,745
5,206

39@52

7. CREDlTORS: AMOUNTS FALLING DUE WITEIIN ONE YEAR

Other crcdltofs

2020

12,000

2019
E

6,000

Uarestrict¹i funds
Resorve Fund
Accumulated Income Fund
Investment Reserve

1.10.19

6~8
357,987
442,860

807,095

807,095

Net
movement

m funds

(1$,4$7)
(94,150)

(112,637)

(112,637)

At
30.9.20

6,248
339,500
348,710

694,458

694,458
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Notes to the F~Statenlellts - conthmof
Sn the yoar ended 30 September 2020

MOVEMEA' IN FUNDS - continued

Net movement in fimds, included in the above are as follows:

Gains and
losses

f.
Unrestricted Suuh
Accumulated Income Fund
Invcstlnent Rcscrvc

25,088

25,088

25,088

(43,575)

(43,575)

(43,575)

{94,150)

(94,150)

(94,150)

(18,487)
(94,150)

(112,637)

(112,637)

Unrestricted fhnds
Reserve Fund
Accumulated Income Fund
Investment Reserve

TOTAL FUNDS

1.10.18

6/48
360,045
427,473

793,766

793,766

{2,058)
15@87

13/29

13,329

At
30.9.19

6PAB
357,987
442,860

807,095

807,095

Comparative net movement in flmds, mcluded in the above arc as follows:

Incoming
resources

Gains and
losses

Movement
in thuds

Umestricted Smda
Accumulated Income Fund
Investment Reserve

31,669

31,669

31,669

(33,727)

(33,727)

(33,727)

15/&7

15@&7

15,387

(2,058)
]5/&7

13,329

13,329
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MEDICAL RESEARCH COUNCIL STAFF
BENEVOLENT FUND ASSOCIATION

Notca to the Finaneltd Statemanta - cotttinued
Sr the year ended 30 September 2020

9. RBLATED PARTY DISCLOSURES

Them werc no related party transactions For thc year cndcd 30 September 2020.
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MEDICAL RESEARCH COUNCIL STAPF
BENBVOIZNT FUND ASSOCIATION

Detsdied Statement ofPiaaadd Activities
ibr the year ended 30 Septcsnlrer 2020

2020 2019

INCOME AND ZNDOWmxrS

Donations and legacies
Donations

hrvestment income
Dividends
Deposit account interest

5,0&9

19,980
19

19P99

25,088

7,962

23,668
39

23,707

31,669

Charitable activihes
Travel expenses
Grants to individuals

Support costs

Management
Insurance

Governance costs
Auditors' remuneration

Total resources expended

Net espemHture behre gahi and lossce

Rsalised recognised Ndns and losses
Realised gains/(losses) on fixed asset investments

1,18&

36,065

37,253

6,000

43,575

(1&,4&7)

(1&,487)

1,732
25,679

27,411

311

6,005

33.727

(2,058)

(2@19)

(4,277)

This page does not form part of the statutory hncial statements
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