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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETH ARRAM

TRUSTEES REPORT

FOR THE YEAR ENDED 91 DECEIjyjBER 2fj20

The Trustees present their report and accounts for the year ended 31 December 2020.

The fiinanaal statements have been prepared in accordance with lhe acoounting pollaes set out in note 1 to

the finanmal statemenls and comply with the Congregation's Trust Deed dated 2S November 1994, the

Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities prepanng their accounts in accordance viith the Finanael Reporting Standard

applicable in the tfK anti Republic of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities
Charitable objectives
The Congregation's objective is to apply capital or income for such charitable purposes which advanoe the

religious and other charitable work for the time being carried on in England and Wales by or under the

direcfron or with the support of the Congregation as the Trustees with the approval of the Vcanate Superior

shall from time to time think fit.

Investment Powers
Investment powers are governed by the Trust Deed, which permits funds to be invested within the prevailing

Chenties legislation Assets are held to generate Investment income for Chantabte expenditure, and are held

within the Trustees powers

Policy
Inspired by our faith in the Word of God the Congregation undertake a broad range of Chantabie artivities.

The prineple areas in which the Congregation is involved are set out below.

1 Pastors! and social care
The members of the Congregation undertake work in the community snd their local parish induding, the

performance of the church, wedding and funeral services.
Social cara includes work with the underprivileged, poor, drug addicts and mentally ill. Providing care and

support both spirituel and financial.

2. Health cere
Members of the Congregation visit the sick, aged, house bound and dying. Adminlstenng to their various

needs.

Public benefit compliance
The Congregation confirm that they have complied with the duty in section 4 of the Charities Act 2011 to have

due regard to the Charity Commission's general guidance on public benefit, 'Chanties and Public Benefif
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TRUSTEES REPORT (COh)T)NUED)

FOR THE YEAR ENDED 31 DECE)jdBER 2020

Achievements and performance
The Statement of Financial Activities shows that total incoming resources amounted to f302,392 (2019.
f356,273), during the year. This includes 882,593 (2019: F117,703) from investment income and 6173,640
(2019:6184,849) from donations and legacies.

The movements to fixed assets during the year included the purchase of: fixtures, fittings and equipment of
84,307 (2019:61,009) and motor vehicles of Entl (2019: 810,631).

At 31 December 2020 the total funds of the Congregation were 64, 354,719. Of this 83,561,495, represents
investments generating income to finance the work of the Congregation. The invesbnent portfolio is managed
by BRI Wealth Iulanagement Pic

Over many years various members of the Congregation have given their working life to the Order. Now in
retirement, end losing their tied accommodation, a provision is required to meet their future housing, financial
and medical needs. These are to be supported out of the funds invested by the Congregation

Financia I review
The English Vicanste has 12 members who have given most of their working lives to the Charitable activities
cf the Congregation, Where this work Is fcr organisations independent of the Congregation, any earnings are
received by the Charity.

The Congregation has a continuing commitment to support its members by contnbuting to pension funds now
administered by Standard Life and Friends Life. The pension received helps to support members, many of
whom continue to carry out charitable work long pest the normal retirement age.

Reserves policy
It is the policy of the Congregation that unrestricted funds which have nol been designated for a speafic use
should be maintained at a level equivalent to between three and six month's expenditure. The Trustees
oonsiders that reserves al this level will ensure that, in the event of s significant drop In funding, they will be
able to continue the Congregation's current acdvities while consideration is given to ways in which additional
funds may be raised This level of reserves has been maintained throughout the year,

Nom 19 to the financial statements splits the Congregadon's reserves between those designated for specikc
purposes and those available for day to day requirements,

The General reserve fund represents the unrestricted iree reserves arising from past ops rafing results. The
Trustees are satisfied that the balance of the fund 6419,998 Is suflicient to enable the Congregegon to carry
out the obiectives of the Charity. These are constantly under review and will be amended accordingly.

Risk Management
The Trustees has assessed Ihe major risks to which the Congregation is exposed, in particular those rotated
to operations and finance of the Congregation, and are satished that systems are in place to mitigate
exposure to the major risks

Structure, governance and management
The Congregation of the Priests of the Sacred Heart of Jesus of Betharram is administered by the Vicariate
Superior together with three other Trustees,
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TRUSTEES REPORT (CONTINUED)
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The Congregation is governed by a Trust Deed dated 26 November 1964 and is registered with the Charity

Commission, Charity Reglslraban Number 233335.

The Trustees who served dunng the year are shown below:

The Reverend Frederick Hughes

The Reverend Anthony Madel

BrotherAndrew Ferris

Reverend Wilfred Joseph
Reverend Enrico Frlgena

New Trustees are elected by the Board of Trustees from members of the Order and serve until their

retirement.

Trustees are nominated by members of the Board of Trustees and appointed where they have the neossssry

skills to contribute to the Charity's development.

The statutory power to appoint new Trustees or to rainove serving Trustees is vested in the Vicariate Superior.

Auditor
A resolution proposing that Kendali Wadiey ULR be resppointed as auditors of the charity will be put ta the

members.

Disclosure of information to auditor
Each of the Trustees has confirmed that there is no information of which they are aware which is relevant to

the audit, but of which the auditor is unaware. They have further confirmed thai they have taken appropriate

steps to Identify such relevant information and ta establish that the auditor are aware of such information

The Trustees report was proved y the Board of Trustees.

5. ~
The Reverend Anthony Madel

Trustee
Dated' 36 September 2tf21
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STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 3'I DECEIIIIBER 2020

The Trustees sre responsible far preparing the Trustees Report and the financial statements in accardsnce with
applicable lsw snd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to chsrltiss in England and Wales requires the Trustees ta prepare financial statements far
each financial year which give s true and fair view of the state of affairs of the Congregation and of the incoming
resources and applicaban af resources of the Congregation for that year.

ln preparing these financial statements, the Trustees *re required to:

- select suitable acoounting policies and then apply them consistently,

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

— state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial staternenls; and

— prepare the financial statements on the going concern basis unless it is inappropriate ta presume that the
charity will continue in Operaticrl,

The Trustees are respansible for keeping suflicient aocaunting records that disclose with reasonable accuracy at
any time the financial position of the Congregation and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulatians 200' snd the provisions of
the trust deed. They are also responsible for safeguarding the assets of the Congregation and hence for taking
reasonable steps far the prevention and detection of fraud and other irregularities.
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BETH ARRAM

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAM

Opinion
We have audited the financia statements of Congregation of Priests of the Sacred Heart of Jesus of Betharram

(the 'Congregation'I for the year ended 31 December 2020 which comprise the statement of finsnmal activities,

the balance sheet, the statement of cash flows and the nates to the financial statements, Including signdicant

accounting policies. The finanaal reporting framework that has been appfied in their preparation ls applicable law

and United Kingdom Aocounting Standards, including FRS 102 The Financier Reporting Standard eppircabre in

flic UK and Republic of Ireland (United Kingdom Generally Acoeptsd Accounting Practioe).

In our opinion, the finsncrsl statements.

give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming

resources and applicatian of resources, for the year then ended;

have been properly prepared in aocordsnce with United Kingdom Generally Accepted Accaunting Practios;

snd

have been prepared in aocordance with the requirements of the Chanties Act 2011.

Basis for oplnilon

We conducted our audit in socordance with International Standards on Auditing IUK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further descnbed in the Auditor's responsibilities for the audit

Ol the financial statementa SeCuan of aur report. We Sre independent of ths COngregation in accordanoe With the

ethical requirements that are relevant to our audit of the finsncial statements in the UK, including the FRC's

Ethical Standard, and we have fulfilled our other elhical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropnate ta provide s basis for our

opinion.

Conclusions relating to going concern
In auditing the financial statemenls, we have concluded that the Trustees use of the going concern basis af

accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have nat identified eny material unoertalnties relating to events or

conditions that, Individually or collectively, may cast significant doubt an the Congregation's ability to continue as
a going concern for a period of al least twelve months from when the financial s'latements are authorised for

issue.

Our responsibilities and ths responsibilities of Ihe Trustees with respect ta going concern are described in the

relevant sections of this report.

Other Information

The other information comprises the information included in the annual report other than the financial statements

snd our auditor's report thereon. Dte Trustees are responsible for the other information contained within Ihe

annual report Our opinion on the financial statements does not cover the other information and we do not

express sny form of assurance conclusion thereon. Our responsibility is to read the other information and, in

doing so, consider whether the other information is mstenslly inconsistent with the hnancial statements or our

knowledge obtained in the caurse of the audit, ar otherwise appears ta be materially misstated. If we identify

such metenal inconsistencies or apparent material misstetements, we are required to determine whether this

gives rise to a material miss'lalement in the finanoal statements themselves. If, based on the work we have

performed, we conclude that there is a material misstaternent of this other information, we are required to report

that fact.

We have nothing to report In this regard.
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INDEPENDENT AUDITOR'S REPORT ICONTINUEDI

TO THE TRUSTEES OF CONGREGATIOhI OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAM

afiattera an Which we are required to report by eXCeptian
We have nothing to report in respect of the follawing matters In relation ta which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion.

the information given In the financial statements is inconsistent In any material respect with the Trustees
reparti cf
sulfikxent accounting records have nat been kept; or
the finanrxal statemenls are nat in agreement with the accounting records; or
we have not received all the information and explanahons we require for our audit.

Respons!bfiltles of Trustees
As explained mare fully in the statement of Trustees responsibililies, the Trustees are responsible for the
preparation of the financial stateinents and for being satisfied that they give a true and fair view. and for such
internal control as Ihe Trustees determine is necessary to enable the preparafian of financial statements that are
free from material misstatement. , whether due ta fraud or error In prepadng the financial statements, the
Trustees are responsible for assessing the Congregation's ability ta continue as a going concern, discfosing, as
applicable, matters related to going concern and using the going concern basis af accounting unless the
Trustees either intend ta cease operations, ar have no realistic alternative but to da so.

Auditor's responsibilities far the audit af the financial statements
We have been appointed as auditor under secban I 44 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our oblectlves are to obtain reasonable assurance about whether the financial statements as s whole are free
from material misstatement, whether due to fraud ar error, snd lo issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but Is nat a guarantee that an audit oonducted in
accordance with ISAs (UK) wfil always detect a mstenal misstatement when it exists. Misstatemerrls can arise
from fraud or error and are considered material if, individually or in the aggregate, they oould reasonably be
expected ta influence the economic decisions af users taken on the basis of these financial statements.

Irregulanties, including fraud, are instances of nan-compliance with laws and regulations. We design procedures
in fine with aur responsibilities, outlined above, ta detect material misstatements in respect of irregularities,
including fraud The extent to which our procedures are capable af detecting irregularities, including fraud, is
detailed below.

Extent to which the audit was considered capable of dstecung Irregularities, including fraud
—an understanding of the risk assessment process (including the assessment of the risk of fraud) adopted by the
Trustees ia obtained snd their attitude lo risk ascertained

— an assessment ol the susceptibility to material mis-statement af the financial statements as a result of
management aver-ride or fraud is made

—it is ensured that Ihe engagement team have, oollectively, the appropnale competence, capabilities and skills to
be involved in the assignment, sre fully briefed and understand the disks specific to the charily
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAII/I

Audit response ta risks identified
- processes to test the outcomes af our assessment include, snalybcai review, the relevance and accuracy of

significant accounting estimates, substantive testing of significant transactions, work ta identify unusual or

unexpected accounting entnes including the testing of Iournal entries, information disclosed in the finsnrxal

statements is traced to supparting documentation. In all instances it is acknowledged that material rnis-

statements that arise from freud may involve deliberate concealment or collusion and sre, therefore, by their very

nature harder to defect than those arising from error,

—an understanding of lhe legal and regulatory framework as applicable ta the chanty, in particular safeguarding,

is obtained together with knowledge of the procedures put in place by ihe chanty in order to comply with the

same

— it is established if there have been any Instances of non-compksnce with applicable laws and regulations,

where Ihere are such breaches, a full understanding, including gathenng of relevant documentation appertaining

ta the event is obtained and assessed

It should be noted that Auditing standards limit the audit procedures required to identify non-compliance with

laws and regulations to enquiry of the Trustees and others and the inspection of regulatory and legal

Correspondence, if any.

A further description of aur responsibilities is available on the Financial Peporting coundl's website at https //

www. frc.arg. uk/audltorsrespansibilities. This description forms part of our auditor's report.

Other matters
Your attention is drawn to the fact that the charity hes prepared financial statements in accordance with

'Accounting and Reporting by Charities. Statement of Recommended Practice applicable ta charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102I" (ss amended) in preference to the Accounting and Reporting by Charities: Statement of

Recommended Pracboe issued on 1 April 2005 which is referred ta in the extant regulations bul has naw been

withdrawn

This has been done in order for the flnanasl statemenis to provide a true and fair view in acaordanoe with

currerd Generally Accepted Accounting Practice.

Use of our report
This report is made solely ta the charily's trustees, as a body, in accordance with part 4 of the Charities

(Accounts and Reports) Regulations 2008 Our audit work has been undertaken so that we might state ta the

charity's trustees those matters we are required to state to them In sn auditors' report and for na other purpose.

Ta the fullest extent permitted by law, we do nat aocept or assume responsibility to anyone other than the charity

an anty's trustees as a body, for our audit work, for this report, ar for the opinions we have formed.

Elizabeth Needham ACA CTA (t/ATI (Senior Statutory Auditor)

for and on behalf of Kendali Wadley LLP 30 September 2021

Chartered Accountants
Statutory Auditor Grants Lodge

7 f G ra harn Road
Malvern

Worcestershire
WR14 2JS
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF SETHARRAHl

Kendati Wadley LLP is eligible for appointment as auditor of the Congregation by virtue of its eligibility for
appointment as auditor of a company under of section 1212 of the Companies Act 2ttptt.



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEIIffBER 2020

Income a
Donations and legacies
Chaditable acdvities

In vs atm ants

Olher income

Unrestricted Unrestricted
funds funds

general designated
ZD20 2020

F fNotes
from:

3 173,640
4 37,300
5 82,593
6 8,859

Total

2620

173,640
37,300
82,593
8,859

Unrestricted

funds

general
2019

f

184,849
47,077

117,703
6,644

Unrastricteti

funds

designated
2019

f

Total

2019
f

184,849
47,077

117,703
6,644

Total income 302,392 302,392 356,273 356,273

~Ex ad~ID;
Raising funds 7 32,372 32,372 34,431 34,431

Charitable activities 8 241,616 241,616 375,604 375,604

Total resources
expended 273,988 273,988 410,035 410,035

Net gain sf(losses) on

invest ments 12

Net (outgoing)f
incoming resources
before transfers

(240,001)

(211,597l

(240,001) 354,478

(211,597) 300,716

354,478

300,716

Gross transfers
between funds 13 205,326 (205,326) (235,428) 235,428

Net movement in funds (6,27'I) (205,326) (211,597l 65,288 235.428 300,716

Fund balances at 1

January 2020 426, 259 4,140.057 4,566,316 360,971 3,904,629 4,265,600

Fund balances at 31
December 2020 419,988 3,934,731 4,354,719 426.259 4, 140,057 4,566,316

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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BETH AR RAM

BALANCE SHEET

AS AT 31 OECEfjffBER 2020

Notes
2020 2019

Fixed assets
Tangible assets
Investments

14
15

373,236
3,561,495

3,934,731

388,665
3,751,392

4,140,057

Current assets
Dsbtol'S

Dash st bank end in hand

17 5.752
434.923

8,032
436,892

Creditors: amounts falling due within 18
one year

Net current assets

Total assets less current Ifabilities

440,675

(20,687)

419,988

4,354,719

444, 924

(18,665)

426, 259

4,566,316

Income funds
Designated funds

Unrestricted funds —general
3,934.731

419,988
4, 140,057

426, 259

4,354,719 4,566,316

The accounts were epp ed by the Trustees on 30 September 2021

The Reverend Anthony Madel
Trustee

-10-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAII

STATEMENT OF CASH FLOWS

FOR THE YEAR EIVDED 31 DECEflf)BER 2020

Notes
2020

6
2019

6

Cash flows from operating activities
Cash absorbed by operations 22 (30,151) (151.998)

Investing activities
Purchase of tangible fixed assets
Proceeds on disposal of tangible fixed
assets
Additions and disposals of investments

Interest received

(4,307)

(50,104)
82,593

(11,640)

256
106,972
117,703

Net cash generated from investing
activities 28, 182 21 3,291

Net cash used in financing acgvities

Net (decrease)fincrease in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(1,969)

436,892

434,923

61,293

375,599

436,892

-11



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETH AR RAM

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EIVOEO 21 OECEIHSER 2020

Accounting policies

Company information
Congregation of Priests of ihe Sacred I-leart of Jesus af Betharram is a shanty registered in England 8
Wales. number, 233336. The oon tact address is Grants Lodge, Tt Graham Road, Malvern
Worcestershire, WR14 2JS..

Accounting convention
The financial statements have been prepared in accordance with the Congregation's tgoverning
document], the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic ol Ireland lFRS 102) (efiective 1 January 2019)"
The Congregation is a Public Benefit Entity as defined by FRS 102

The financial statements have departed from the Charities (Accounts snd Reports) Regulations 2008 only
tc the extent required ta provide e true and fair view. This departure has involved following the Statement
of Recommended Practice fcr charities applying FRS 102 rather than the version ol the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which Is the functional currency af the Congregation.
Monetary amounts in these financial statements are rounded ta lhe nearest S.

The accounts have been prepared on the historical cost canvenlian, modilisd to include certain finanaal
instruments at fair value. The principal accounting policies adopted are setout below,

Going concern
At the lime of approving the finanmsl statements, the Trustees have a reasonable expectation that the
Congregation has adequate resources ta continue in operational existence for the foreseeable future. Thus
the Trustees continue to adopt the gaing concern basis of accounting in preparing the finanrxal statemene,

0harl tab le funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their chantsble
objectives.

Oesignated funds comprise funds which have been set aside at the discretion of the Trustees for speixfic
purposes The purposes and uses of the designated funds are set aut ln the nates to the financial
statements

Incoming resources
Cash donations are recognised on receipt. Other donations are recognised once the Congregation hes
been notified of Ihe donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the bme
the claim is made,

Legacies are recognised on receipt or otherwise if the Congregation has been notified of an impending
distribution, the amount ls known, and receipt is expected. If the amount is not known, the legacy is treated
as e contingent asset.



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDI

FOR THE YiEAR ENDED 31 DECEII/f8ER 2020

1 Accounting policies (Continued)

1.5 Resources expended
Resources expended are reoognised in iha period in which they are incurred. Resources expended include

atuibuta hie VAT. which cannot be recovered.

Expenditure relating to charitable acbvities comprise all expenses that are incurred in the undertaking of
the charitable activities of the Congregation.

Governance costs include direct and related support costs relating ta the governance infrastructure

allowing the Congregation to generate information required for public accountability.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over

their useful lives on the following bases

Land and buildings

Property improvements
Computer equipment
Fixtures, fittings & equipment

Motor vehicles

2% straight line

10~A straight line

25%, straight line

10%, to 25% straight line

25'A, straight line

The gain or lass arising on the disposal of an asset is determined as the difference between the sale

proceeds and Ihe carrying value of the asset, and is recognised in net income/fexpenditure) for the year.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction casts, and are

subsequently measured el fair value at each reporting dale Changes in fair value are recognised in lhe

statement of financial activities Tmnsaction oosts are expensed as incurred.

The historical oost of investments for the year ended 31 December 2029 is 52,979,727 (2919—
E3.21 3,791).

1.6 Impairment of fixed assets
At eaoh reporting end date, the Carlgregabon reviews the Carrying amounts of iui tangible assets to

determine whether there is any indication Ihet those assets have suffered an impairment lass. If any such

indication exists, the recoverable amount of the asset is estimated in arder ta determine Ihe extent of the

impairment loss (if any).

-13-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO TME FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ELIDED 31 DECEIIffBER 2020

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less coals to sell and value in use

If the recoverable amount of an asset is estimated ta be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in the
statement of financial activibes for the year, unless the relevant asset is carried at a revalued amount, in
which case ths impairment lass is treated as e revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased lo apply. Where an impairment loss subsequently reverses, the carrying amaunt of tha asset is
increased ta the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed ihe carrying amount that would have been determined had na impairment loss been
recognised for ihe asset in prior years. A reverse! of an Impairment loss is recognised immediately, unless
the relevant asset is carried in at a revalued amount, in which case the reversal of the impairment lass is
treated as a revaluation increase.

1,9 Cash and cash equivalents
Cash and cash equivalents include cash in hand. deposits held at call with banks arid other short-term
liquid Investments with original rnatuntias of three months or less.

1.19 Financial Instruments
The Congregation has elected to apply the provisions oi Section 11 'Basic Financial Instruments' and
Section 'l2 'Other Flnanalal irletrumente Iseues' af FRS 192 tO all Oi ita fiinanalal instruments.

Financial instruments are recognised in the Congregation's balance sheet when the Congregation
becomes party to the contractual provisions af the instrument.

Financial assets and liabilities are offset, with the nst amounts presented in the hnancial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention ta settle on e
net basis ar to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which Include debtors and cash and bank balances, are initially measured at
transaction price including traneaolian costs end are subsequently carried at amOrlised cost using the
effective interest method Financial assets classified as receivable within one year are not amartised.

Basic financial liabilities
Basic financial liabilities, including creditors are initiafiy recognised at transaction price. Financial liabilities
classified as payable within one year are not amortised.

Oerscotfnifion of financlai ffadifiiies
Financial liabilities are derecogrxsed when the Congregation's contractual obligations expire ar are
discharged or cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are recewed.

1.12 Retirement benefits

Payments to defined conbibution retirement benefit schemes are charged as an expense as they fall due.
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDI

FOR' THE YEAR EhlDED 31 DECEilfyf8ER 2020

2 Critical accounting estimates and judgements

In the application of the Congregation's accounting pohcies, the Truslees are required to make judgements,

estimates and assumptions about the carrying amount of assets and llabllibes that are not readily apparent

from other sousces The estimates and assowated assumptions are based on historical expenence and

other factors that are considered to be relevant. Actual results may dilfer from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to acoounting

estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future

perrods.

3 Donations and legacies

2828 2819

Donations and gifts

Government funding - Coronavirus dob Retention Scheme
165,978 184,849

7,862

173,64tt 184,849

Donations and gifts

Chaplaincy fees
pensions
Other

56,566
75,676
34.342

57,317
76,162
51,370

165,9TB 184,849

4 Charitable activities

Mass Stipends Supply income Chnetmas eod
sod Stole fees Easter

Offerlnaa

4 8

Total
202C

Total
2C IS

Charitable activities 11,292 14,751 11,257 37,360 47,077

For the year ended 31 December 2019
Unrestricted funds - general 11.759 16,747 18,571 47,fITT
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENOED 27 OECENIBER 2020

6 In vest me nis

general
2020

general
2019

Income fram listed lnvestmente

Interest receivable
82,477

1'I6
117,459

244

82,593 117,703

6 Other incame

Other Income

general
202D

9

6,859

general
2019

6,644

7 Raising fttnda

2D20 2019

Investment management fees 32,372 34,431
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EIVDED 31 DECEIIII8ER 2020

8 C ha ri tab le activities

2020 2019
6

Staff pension costs
Depreciation and impairment
Pnests expanses
Pmvis iona, clothing and laundry

Travelling and motor expenses
Telephone
Stationery, postage and computer consumablse

Nursing care, chemists, dentist

Pilgrimage and retreat expenses
Payments to exterior priests

Staff costs - domsstir. wages
Sundries
Bank charges
Holidays

Appeal anti regional levy

Insurance
Repairs and maintenance
General Council Rome

Donations, gifts snd charity

Miasmas

10,715
19.736
6,483

33,811
24, 783

3,710
5,789
4,275
9,770

667
15,619
4,542

319
3,885

429
3,256
1,616

21,000
4,949

38,000

53,518
23,462

4,253
35,435
42, 374

2,292
5,207
2,604

20,791
2,000

15,122
9,044

408
6, 110

762
3,532

832
21,000

534
87 100

Share oi governance costs (see note 9)

213,358

28,258

241,61B

336,380

39,224

375,604

Analysis by fund

Unrestricted funds —general 241,616

241,616

For the year ended 31 December 201 9
Unrestricted funds - general 375,604

375,604
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
8ETHAR RAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EIVDED 27 DECEitf8ER 2020

9 Support costs
Support Governance

costs costs
6 6

2020 Support Governance 2019
costs costs

6 6 6

A coo un tan cy
Audit

Professional fees

17,502 17,502
2,870 2,870
7,886 7,886

13,855
4, 140

21,229

'I3, 855
4,140

21,229

28, 258 28, 258 39,224 39,224

Analysed between
Charitable activiTies 28,258 28, 258 39,224 39,224

Governance costs includes payments to the auditors of 62,870 (2019- 64,140) for audit fees.

10 3yustees

The Trustees of Ihe Congregation are also members of the Order and as such have laken vows of poverty
under which they have renounced all personal rights to income and capital. The Charily provides for the
essential needs of all members of the Order within the English Vicariate. The living costs of (he Trustees
are therefore borne by the Congregation.

11 Em pl o ye es

Number of employees
The average monthly number of employees during the year wasi

2020
Number

2019
Number

Employment costa 2020
f

2019
f

Wages and salaries
Other pension costs

'l5, 6'l9
'I0,715

15,122
53,518

26,334 68,640

There were no employees whose annual remuneration was MO, OOO or more.

The trustees are deemed to be the key management personnel and as noted above, whilst they receive
no remuneration, their!Iving costs are borne by the Congregation, and Includes contributions to a pension
plan of 610,623 (2019- 653.442) which are incorporated in the above figures,
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
6ETHARRAM

NOTES TO THE FINANCIAL STATEMENTS ICONTINUEO)

FOR THE YEAR ENDED 2'I DECEIWSER 2020

12 hist gainer(lasses) an investments

2020 20'ig

Revaluation of investments (240.001) 354,478

13 Transfers

During the year 5205, 326 has been transferred to unrestricted funds from designated funds to maintain the

correct level cf designated funds.



CONGREGATION OF PR/ESTS OF THE SACRED HEART OF JESUS OF BETHARRAIIA

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDI

FOR THE YEAR ENDED 31 DECEMBER 2020

14 Tangible Irssd assets
Lsm d P mny
euddl uhl P I

c pun
mr p

psrlulm, alai hkl
muss

hemp

5 5

\ i 1

Cost
Al 1 January 2020
Addrbcns

At 31 December 2020

595,385

595,395 19,560

7,756

7, 769

4'I gci 1

4,307

46, 169

55.137 709.701
4,307

55, 137 7'14,008

Dspreslagon nnd Inlpalrnlanl
Al 1 danuery 2020
Daprsmahon charged rn the year

At 31 December 2020

228 974
11 478

240 450

5, 223
1,957

7,180

7,7M 39248
1,145

7, (56 40, 3g3

39,1LL1

5, 158
321,036

19,736

44,991 340,772

Carrying amount
At 31 December 2020

At 31 December 2019

344,935

356 411

12,380

14.837 2 613 15,304 388.665

6.775 10,146 373 236



CONGREGATION OF PRIESTS OF THE SACREO HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEN(BER 2(72IO

15 F(xed asset investments

Listed
investments

Cash in

portfolio
Total

Cost or valuation
At 1 January 2020
Additions

Valuation changes and other gains
Accumulated income
Dispoeals

At 31 December 2020

3,602,917
1,719,030
(244,968)

(2,017,453)

3,059,506

148,475
(1,719,030)

(32,372)
82,476

2,022,440

3,751,392

(277,360)
82,476

4,987

501,989 3,561,495

Carrying amount
At 31 December 2020

At 31 December 2019

3,059,506

3,602,917

501,989 3,561,495

148,475 3,751,392

16 Financial instruments 202D
6

2D19
6

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 3.059.506 3,602,917

Debtors

Amounts falling due within one year:

Prepayments end accrued income

2D2D

5,752

2019

8,032

18 Creditors: amounts falling due within one year
2D20

6
2019

Aocruala and deterred income 20,I687 18,665
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAII

NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 31 DECEIWBER 2020

19 Analysis of net assets between funds
Unrestricted Designated

fund fund
2020 2020

Total Unrestncted Designated
fund fund

2020 2019 2019
8

Total

2019

Fund balances at 31
December 2020 are
represented by:
Tangible assets
lnveslrnents

Current assetsf
(liabilities) 419,988

373,236
3,561,495

373,236
3,561,495

419,988 426, 259

388,665 388,655
3,751,392 3,751,392

426, 259

419,988 3,934,73'I 4,354,719 426, 259 4,140.057 4,566,316

20 Related party transactions

There were no disclosable related party transactions during the year (2019- none)

21 Analysis of changes in net funds
The Congregation had no debt dunng the year,

22 Cash generated from operations

(Deficit)fsurpus for the year

2020 2019

(211,597) 300,716

Adjustments for.

Investment income recognised in statement of financial activities
Fair value gains on investments
Depreciation and impairment of tangible fixed assets

(82,593 l

240, 001
19,736

(117,703)
(354,478)

23A62

Movements in working capital:
Decrease/(increase) in debtors
Increase/(decrease) in creditors

Cash absorbed by operations

2,280 (3,356)
2,022 (639)

(30.151) (151,998)
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