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THE ST ASAPH DIOCESAN BOARD OF FINANCE
YEAR ENDED 31 DECEMBER 2021

TRUSTEES REPORT

The objective of the Board is 'to promote and assist the work and the purposes of tha Church in Wales and in particular the Diocese of St Asaph'. A slgnfficant

programme of wide-reaching culture change is now underway in the Diocese es we refocus on serving Wales in the 21st Century and making the most of our rich

resources and heritage. Our Mission Areas sre now well established, and we have completed e process of detailed Mission Area Reviews in partnership with the local

leadership during 2021. This programme of intentional change management has been extremely valuable, especially in the light of the global pandemic and its

consequences that continued to dominate our shared life in 2021. The impact of these events has had e significant and probably lasting impact on the life of the diocese.

The financial markets stabilised during 2021 es we moved to a differen phase of the pandemic and the Board was abls to recover some of the losses that were

expenenced in 2020. This is reflected in the Balance Sheet that has strengthened by 1636 or 61.4m 61.2m of this is a result of revaluaUons and of six former School
Houses that have been added to the Balance Sheet as restricted assets for the Education Trust Fund.

In 2021, we budgeted for a small surplus of fifik as pert of e 5-year Financial Plan to deliver a balanced budget The final reported surplus on operations is 6(88,432. This

is chiefly as a result of savings that have been made in planned expenditure due to the restnctions imposed by the pandemic end subsequent lockdowns. The Board has
maintained its ongoing commitment to frontline ministry, although there were some delays in recruitment due to lockdown restrictions.

The ktrgest element of our diocesan budget continues to relate to clergy costs. Work continues to ensure that our clergy and afi those in licensed ministry are deployed

es effectivety as possible to deliver mission, ministry end evangelism across the Diocese. The board also allocates funds to support the work of the Diocesan Steering

Groups In the vital areas of Developing, Engaging and Nurturing afi the people of God. It also funds the work of tha Diocesan Administration Team which provides

sustained support to the fife of our Mission Areas. I should like to record our thanks and appreciation for efi the faithful work that is cerned out by so many people across
the diocese.

The Board awarded the following significant grants in 2021

Church Emergency Support Fund Grants to churches that hsd experienced excepUonal financtal hardship because of the pandemic (6101,000)

~ Mission Area Administrator Grants to support clergy and laity in meeting administrative requirements, releasing time end energy for mission snd ministry (670,900)

Cathedral grant to support the Cathedral in its role as Mother Church of the Diocese end to assist with maintenance end upkeep (567,600)

~ Coronavirus Emergency Support Grants to suppon our communities that have been ths most significantly affected by the global panderric (617,775)

~ Transformation Fund Grants to suppon initiatives for positive change in the Mission Areas (532,149)

~ Widows, Orphans end Dependents Fund Grants to support diocesan clergy widows, widowers and their famiTies (615,000)

~ Social Engagement Grants to support local issues that sffecl our communities (E2,000)

Our local churches conunue to meat a significant part of the total costs of running the Diocese and the Board is grateful to them for their ongomg support of mission and

ministry. There wes no increase in the Mission Area Share in 2021 and there was no mcrease in clergy stipends or lay salaries. There was a significant change to the

annual block grant from the Representative Body of the Church in Wales that was introduced with effect from 1 July 2021. The Representative Body now funds the full

cost of ths clergy pension scheme but has reduced the Block Grant by a corresponding amount. There is therefore no net financial difference to the diocese.
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TRUSTEES REPORT

Mission Area Finance is now welpestablished across the diocese, with Mission Area Treasurers and Church Treasurers working prayerfully and constructively logether to
ensure the sustainability and Ilourishing of our churches. This structure was of significant value during 2021 as the Mission Areas were abls to respond to rapidly

changing financia circumstances In a sviitt and agile manner. This cooperation between churches and Mission Areas ensured that afi the Mission Areas paid their Share
in full and on time, qualifying for the maximum discount peymenk

Our response to the global pandemic and consequent lockdowns has been united end determined across ag parts of the Church. We have been called to hve out the
principles of Christian discipleship and generosity upon which our Mission Area Financial Strategy has been built in new and unexpected ways. The programme of
Mission Ares Reviews has been central to this as we have worked with Bishop Gregory and the Diocesan Standing Corrvnittee to develop a sustainable, coherent, and

compelling strategy for the future. This is now presented as the diocesan manifesto for the future under our three key values of "Growing Faith, Bringing Hops,
Demonstrating Love".

In this challenging and rapidly changing context, the Board vali ensure that financtal resources are managed wisely and to sustain the continued financing of the ministry,

mission, structures and buildings that support the life of the Diocese.

Description of Funds

The General Fund hokls funds from the Board's investments for the primary purpose of funding the mission and ministry of the church In the diocese.

The Churches Fund is granted from the Board for assistance with restoration of churches within the diocese.

The Diocesan Readers Fund is held on behalf of the Readers.

The Parsonage Board Fund is held to fund the repair and maintenance of parsonage houses.

The Property Income Fund holds rental income from personages that are not currently required as clergy accommodation end is used for the purpose of funding mission

and ministry in the diocese.

The Education Trust Fund holds Section 2 of The Education Act 1944 funds for statutory education purposes.

The Cathedral Fund is held on trust by the Board for ths maintenance of the Cathedral.

The Widows, Orphans end Dependents Funds ere held on trust by the Board to support Diocesan clergy widows, orphans and dependents.

The Ruth Roberts Fund is to be used exclusively for the training of mals clergy.

The Vtfinifred I Thomas fund is an endowment fund whereby the income only is to be used for the 'the Incumbent and Churchwardens for the time being of St John' s
Parish Church Rhosganerchrugog'. Only the income is to be utilised, the capital sum is to be invested by the Board of Finance. St John's Church has since been

dosed and it is the rJaar objective of Miss Thomas that the income should then be utilised for the Incumbent and Churchwardens of whichever church becomes a parish

church of Rhosfianerchrugog

The aim of the South West Tanganyika Fund is to enhance the ministry and mission of both dioceses by enriching our understanding of Christ's teaching. The Fund for

the Association is dedicated to developing ways for both dioceses to offer one another praaical support, develop community projects and involvement and increase our

joy and enthusiasm for Be and for God,

The Mrs B J M Smith Fund is to provide linancial help with regard to removal fees for retired clarice only.

The Bangor Hostel Fund is to be used to support chaplaincy work across the diocese as designated by the trustees.

The Pilgrim Fund has been established to maintain Pilgrim Churches, these are redundant churches which the Church in Wales has decided to retain as simple, wayside

places for visitors. Retaining such buildings incurs costs such as insurance and repairs and these costs will be recovered by joint cooperation between province, diocese
end local churches.

The Transformation Fund offers grants to Diocesan organisations and Mission Areas to contnbute to new initiatives which encapsulate the 2020 Vision, and which enable

change for growth and the development of Mission Areas. It is designed for new initiatives which provide opportunities for modelling whet the Church can become.

The Hope Street Fund is to support the renovabon, development and operation of the Hope Street community church in Wrexham, that is intended in time to resource

churches across the diocese.
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The Members of the Council have complied with their duty in section 17(5) of the 2011 Charities Act to have due regard to the guidance published by ths Charily

Commission.

Name of Charity: The St Asaph Diocesan Board of Finance

Governing Instrument Memorandum and Argdes of Association

Company Registration No: 188626 of 20 March 1923
Registered charity no: 233140

Names of Directors/Trustees

Rt Revd Dr Gregory Camercn
Very Revd Nigel Williams

Van John Lomas
Vsn Dr Barry Witson
Van Andrew G rlmwood

Revd Hermione Mome
Revd Huw Butler
Revd Christine Owen
Mrs Ssm Agin

Dr Lynne Ash
Mrs Mavis Bartlett
Mrs Helen Jones (Resigned 09.10.21)
Mr Olive Myers
Mr Stuart Richardson
Mr Trevor Trevor DL

Mr Glyn Williams

Mr Phillip Williams

Appointment of Trustees

The Bishop, The Dean and the three Archdeacons ere ex-ogicio members. Two lay members and ons clerical member are elected by the Standing Committee of the

Diocesan Conference from sech of the three archdeaconries to serve for a term of 3 years. Elections were held accordingly in June 2020 for the triennium 2020 lo 2023.

In addition, ths Board can co-opt up to four members. There are currently 2 cocpted members, Mr Stuart Richardson and Mr Glyn Williams.

Trustee induction and training

The Chair of the Board is responsible for ensuring the induction training of any new members.

Al maners relating to ths day to day administration of the Board affairs are passed to the Diocesan Secretary and ths Diocesan Administration Team.

Key management personnel

Sscre la ry: D McCarlhy

Finance Offlcec S Device
Finance Assistant: A Taybr

Reference and administrative details

Registered Office: The Diocesan Office, High Street, St Asaph, Denbighshire, LL17 ORD

Country of incorporation: Incorporated in the UK, registered in Wales

Bankers: National Westminster Bank PN, 5 Queen Street, Rhyl, Denbighshire, LL18 1RS

Solicitors: Swayne Johnson Ltd, High Street, St Asaph, Dsnbighshire, LL17 ORF

Auditors: Sage & Company, 102 Bowen Cour, St Asaph Business Park, St Asaph, LL17 OJE
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Investment Advisors:
Rathbone Investment, Management Limited, PoA of Liverpool Building, Pier Head, Liverpool, L3 1NW

Edsntree Investment Management Limited, 24 Monument Place, London, EC3R 8AJ

jgyggtment ~po e

The Board is empowered to invest monies in or upon such investments, securities or property as may be thought fiL The investment porffolio of the diocese of St Asaph

complies fully with the Ethical Investment Policy of ths Church in Wales and reviews this policy regularly snd it was updated in March 2019 and March 2020.

The Board is established for the purposes expressed in the Memorandum of Association (available at ths registered office), and in particular to promote ths organisation

of finance for the purposes of ths Church in Wales in the Diocese of St Asaph.

The main charity with which the Board Is connected is.
The Representative Body of the Church in Wales

2 Callaghan Square
Cardiff
CF10 5BT

The Diocese receives some funding from this organisation and is also represented on iL

The following sre members of the Representative Body of the Church in Wales:

Mrs Helen Jones (Resigned 09.10.21)
The Very Revd Nigel Williams

The other related charities are The Dean and Chapter of St Asaph Cathedral and the 21 Mission Areas into which the Diocese has been divided,

The charity is governed by the directors who pass the day to day administraUon to ths Diocesan Secretary, Mrs Diane McCarthy.

jv~serves o (cot
It is the pogcy of the directors to maintain unrestricted reserves, which are the free reserves of the Board, at a level that equates to approximately 9 months unrestricted

expenditure.
This provides sufficient funds to cover adrrintstration costs.
Reserves have been accumulated as the charity's funding is in the process of being re- organised snd ultimately reduced.

fsfg~tn~akin Ljtolicjss
Each grant application is presented to the Trustees who pass the responsibility for ths agocabon of funding to the Diocesan Grants ComnvNee. This Commuss considers

the merit of each application when akgned with the objects of ths respective fund.

Investments are managed by Rathbones Investment Management Limited and Edentree Investment Managers Limited and the Board decides the level of investment to

be held for each fund.

ask Sggg~eLt
The directors have examined the major strategic, business and operational risks which the charity faces and confirm that systems have been established to enable

regular reports to be produced so that the necessary steps can be taken to lessen these risks,
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Future Plans-Prie ' ice for 2022 and be ond

Support for a refreshed diocesan strategy that is based on a vision of:

FAITH: our engagement with God, and our experience of his guiding hend on our life

HOPE: being confidsnt about the future, because it is in God's bends, and if God is on our side, who cen be against us7'

LOVE: fulfilling ths command of Jesus to be servants for the sake of God's love to reach out to sfi in ths world lo bring healing, help and fullness of life

Generous and enabling support for our churches end convnunities that encourages new initiatives in growth, induding the Mission Hub Churches and Digital Ministry

A review of the Mission Area Share system to ensure that it supporis the delivery of ths diocesan strategy and vision

Focused financial management snd forward planning to support the effective delivery of diocesan strategy, including the move to become net carbon zero by 2030
Prudent financial management and protection of reserves to ensure the financial security and sustetnabiltty of our Diocese and our Church.

D rect ' s o sib itiesinretatio ot a cat statements

The trustees, who are sBo the directors of The St Asaph Diocesan Board of Finance for the purpose of company law, are responsible for preparing the Trustees Repoh

and the accounts in accordance with applicable law end United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England end Wales requires the trustees to prepare accounts for each financiel year which give a true and fair view of the state of

affairs of the charity and of the incoming resources and application of resources of the charily for that year.

In preparing these accounts, the trustees ars required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charifiss SORP;
- pay regard to the Charity Commision's guidance on pubic benefit;
- make judgements and estinates that are reasonable and prudent;

- state whether appficable accounting standards have been followed, 'subject to any matenal departures disclosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity wi)l continue in operation.

The trustees ars responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the financial position of the charity and enable

them to ensure that the accounts comply with the Companies Act 2006.

They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention end detection of fraud end other

irregularities.

The trustee ere responsible for the maintenance and integrity of the corporate and finandal information incfuded on the charity's website.

Disclosure of information to auditors

Each of the trustees hes confirmed that there is no information of which they ere aware which is relevant to the audit, but of which the auditor is unaware. They have

further confirmed that they have taken appropriate steps to identify such relevant information and to establish that the auditors are aware of such information.

This report is prepared in accordance with the smafi company regime (Section 419(2) of the Companies Act 2006)

Mrs Sam Allin

Chair of the Diocesan Board of Finance

Osier 17th Mey2022
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INDEPENDENT AUDITORS REPORT
TO THE TRUSTEES OF THE ST ASAPH DIOCESAN BOARD OF FINANCE

Opinion

We have audited the financial statements of St Asaph Diocesan Board of Finance (the 'charity') for the year ended 31 December
2021, which comprise the statement of financial activities, the balance sheet, the statement of cash flows and the notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:

give a true and fair view of the state of the charitable company's affairs as at 31 December 2021 and of its incoming
resources and application of resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the accounts section of
our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the
accounts in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with

these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitys ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of
this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's

report thereon. The trustees are responsible for the other information contained within the annual report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
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TO THE TRUSTEES OF THE ST ASAPH DIOCESAN BOARD OF FINANCE

the information given in the trustees report, which includes the directors' report prepared for the purposes of company law, for the
financial year for which the financial statements are prepared is consistent with the financial statements; and
the directors' report included within the trustees report has been prepared in accordance with applicable legal requirements.
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TO THE TRUSTEES OF THE ST ASAPH DIOCESAN BOARD OF FINANCE

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have not
identified material misstatements in the directors' report included within the trustees report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to
you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the trustees were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies' exemptions in preparing the trustees report and from the requirement to prepare a
strategic report.

Responsibilities of Trustees

As explained more fully in the statement of trustees responsibilities, the Trustees, who are also the directors of the charity for the
purpose of company law, are responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the Trustees determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Trustees
either intend to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditors under section 145 of the Charities Act 2011 and report in accordance with the Act and relevant
regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-

compliance with laws and regulations, was as follows;

the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and
skills to identify or recognise non-compliance with applicable laws and regulations;
we identified the laws and regulations applicable tov the company through discussions with directors and other
management;
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we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2006, taxation legislation and employment
legislation;

we assessed the extent of compliance with the laws and regulations identified above through enquires of management and

inspecting legal correspondence; and

identified laws and regulations were communicated within the audit team regularly and the team remained alert to instances
of non-compliance through the audit.
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We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an understanding

of how fraud might occur, by:
making enquires of management as to where they considered there was susceptibility to fraud, their knowledge of actual,

suspected and alleged fraud;

considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations; and

understanding the design of the company's remuneration policies.

To address the risk of fraud through management bias and override of controls, we:
performed analytical procedures to identify any unusual or unexpected relationships;

tested journal entries to identify unusual transactions;
assessed whether judgements and assumptions made in determining the accounting estimates were indicative of potential

bias; and
investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, but

were not limited to:
agreeing financial statement disclosures to underlying supporting documentation; and

enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from

financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit

procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other management and the

inspection of regulatory and legal correspondence, if any.

Material misstatements that rise due to fraud can be harder to detect than these that arise from error as they may involve deliberate

concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's

website at: http: //www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's report.

Clare Porter BA FCA (Senior Statutory Auditor)

for and on behalf of Sage & Company Business Advisors Ltd

Chartered Accountants
Statutory Auditor
102 Bowen Court
St Asaph Business Park
Denbighsire
LL17 OJE

Date: 20th September 2022

Sage & Company Business Advisors Ltd is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment

as auditor of a company under of section 1212 of the Companies Act 2006.
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STATEMENT OF RNANCIAL ACTMTIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT)

INCOME

Unrestricted Restricted
Funds Funds

Nots 8

Designated
Funds

6

Endowment
Funds

8

Total Funds
2021

Total Funds
2020

8
As restated

Donations and legacies
Income from trading activities
Income from charitable activities
lllvsstlrierit lilconle
Other incoming resources

19
19
19
19
19

4,072,892

99,685
1,426,530

64,326
258, 196
383,299

70,586
1,274, 101

4, 137,218
258, 196
383,299
170,271

2,700,631

6,665,789
243,782
374,996
57,048

1,417,654

Total income

EXPENDITURE

5 599 107 2 050,508 7 649 615 8 759 269

Ch~eble ActivtfB5

Support for ministry

Support for parishes
Church property
Grants and other financial support
Communication
Mission Areas
Support costs charged to charitable activities

Investment managers costs

20
20
20
20
20
20
21

3,461,697
193,084
137,566

1,479,555
52, 143

4,610
44, 193
17,827

52,803
122,823
974,976
133,357

12,996

3,534,500
315,907

1,112,542
1,612,912

52, 143
4,610

44.193
30,823

3,994,453
380,680
994,875

1,403,338
61,525

5,909
38,684

4,094

Total expenditure

Net Income/(expenditure)

5410675 1 296 955

188,432 753,653

6 707,630 6 883 557

941,986 1,876,712

Realised
Unrsalised

nine I e
21,712

(240,659)
(4,000) 17,712 35,569

(190,265) (20,365) (5,769) (457.058) 277.493

2 9942 194263 2939 5 769 439346 ~34326
Transfers between funds

Net movement In funds

Fund balances as at 1 January 2021

Fund balances as at 31 December 2021

15,403

422,782

(15,403)

932,416

4,398,012 4,496,730

20,365

340,200

4 820 795 5 429 146 360 565

5,769

87,774

1,381,331

9.322,716

1,562,650

7,760,066

93 543 10 704 048 9 322 716

The statement of financial activities indudes afi gains and losses recognised in the year.

All income and expenditure is derived from continuing activities.
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BALANCE SHEET

NON4 URRENT ASSETS
Tangible fixed assets
Investment properties
Investments

CURRENT ASSETS

Note 2021

1,811,257
1,683,753
5,035,276

8,530,286

2020
8 8

As restated As resfafed

1,853,651
459,753

4,827,360

7,140,764

Debtors falling after more than one year
Debtors falling due within one year
Cash at bank and in hand

NON CURRENT ASSETS

96,000
1,871,329
1,447,215

3,214,544

130,500
2,076,839

723,618

2,930.957

CREDITORS: amounts due within one year
PROVISIONS

7
27

(865,281)
(175,500)

(749,005)

NET CURRENT ASSETS

NET ASSETS

FUNDS

stricte ggdst)DB.
General Fund

Churches Fund

Property Income Fund

2, 173.763

22

4,744,966

59,473

18,355

2,181,952

22

4,313,369

18,090

Bangor Hostel 340.200

Pilgrim Church Fund

Transformation Fund

Diocesan Readers Fund

Parsonage Board

Education Trust Fund

Cathedral Fund

Widows, Orphans & Dependents Fund

Ruth Roberts Fund

Mrs BJM Smith Fund

SW Tanganyika Fund

Hope Street Fund

Endowment Funds
Winifred I Thomas Fund

7,556

7,949

6,353

380,375

2,688,01S

184.066

357,594

203,019

121,280

12,025

1,460,910

93,543

3,723

6,634

389,941

1,405,999

167.989

316.250

190,498

113,800

11,181

1,856,781

87,774

»2
These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies' regime.

Ths company is entitled to the exemption from ths audit requirement contained in section 477 of the Companies Act 2006, for the year ended 31

December 2021, although an audit has been carried out under section 144 of the Charities Act 2011. No member of the company has deposited a

notice, pursuant to section 476, requiring an audit of these accounts under ths requirements of the Companies Act 2006.

The Trustees responsibilities for ensuring that the charity keeps accounting records which comply with section 386 of the Act and for preparing

accounts which give a true and fair view of the stets of affairs of the company as et the end of the financial year end of its incoming resources and

appfication of resources, induding its income end expenditure, for the financial year in accordance with the requirements of sections 394 and 395 and

which otherwise comply with the requirements of the Companies Act 2006 relating to accounts, so far as applicable to the company.

The financial statements were approved by the Board for issue on 17th May 2022.

D. McCarthy

Secmtary
Company registration No:

Charity registration No:
00188626
233140



THE ST ASAPH DIOCESAN BOARD OF FINANCE
YEAR ENDED 31 DECEMBER 2021

STATEMENT OF CASHFLOW

Note
2021

F
2020

6
As restated

Cash used in operating activities

Cash flows frominvestin activities

Interest Income
Dividend Income
Purchase of investments
Proceeds from sale of investments
Purchase of fixed assets
Purchase of investment properties

22 1,754,644

4,837
166,115

(166,525)
146,902

(2,377)
~1188DDD

666,009

4,202
241,212

(460,734)
533,701

(932,302)

Increase/(decrease) in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Total cash and cash equivalents at the end of the year

723,596

723,618

52,088

671,529

1 447 218 723 818



THE ST ASAPH DIOCESAN BOARD OF FINANCE

YEAR ENDED 31 DECEMBER 2021

NOTES TO THE ACCOUNTS

I ACCOUNTING POLICIES
The finmtrial statements have been prepared In accordance with Accounting and Reporiing by ChsrMes Statement of Recommended Pracfice applicabla to charities preparing Ihwr

accaunts In accordance with the Finandst Raporbng Standard applicabla in the UK snd Republic ol Ireland (FRS 102) (egecllvs I January 2015) - (Charities SORP (FRS 102)), the

Flnandal Reporting Standard eppficeble In the UK snd Republm of Ireland (FRS 102) and ths Companies Act 2005.

St Aseph Cfocessn Board of Finance meets the definition ot s pubfic benefit enNy under FRS 102, Assets and liabfilbes are Initlegy i~ised st hlstorical cost or bsnsaman value

unless othanmse stated in the rd event accounting polhy note(s).

The charityv prasentabonal mxrency ir pounds sterling md afi smounls stated vrithln the finandsl statements we rounded to the newest pound.

St Assph Diocesan Board of Rnsnca is a private company fimited by gurwites tncorpciW in England and Wiries.

The regstered office is Diocesan OMce, High Street, St Aseph. Oenbighshire. LLI 7 ORD

(e) Accounfing Canventlon
The ltnannri statements have been prepared on the historical cost basis of accounbng, as modified by the annual ravaluafion of stock exchmge securities.

Net movemante an ths revaluation of invwrimants we not taken to s revalua5on reserve but. wi vnth net surpluses md deficris enwng on rsslmabon of fixed assets. are taken directly lo

the ralawmt funda.

At tha b ma at approwng the accounts, the tnistees have a reason abl ~ expectabon that the rmsmy has adequate resources to conb noe in op arabs nsl en stance tor the loreseeabl e future.

Thus the trustees conbnue to adopt the going concern bass ot accounbng in preparing the accounts.

(b) Property
Freehold land held by the Diocare at tha balance sheet date has had no value attributed to it. Proceeds of salas of land we credited to the appropnste funds rmd purchases sra charged

to gm funds.

Freehold property is~and hekl sl cost less accumulated depreciaban wkhin the balance sheet

Ic) Investments
Stock exchange secunbes we stated d market vriues, based on middle mwket prices.

Surpluses snd delidts on sales of investments we calculated by reference to market value at tha start of the year where the investments ware held at Ihsl date, and to cost where the

Inveslmenls ware acquired dunng tha yew.

Income from Investments and assouated tsx credts are Induded in the sccountrng period for which they ws receivable.

(d) Grants recelvaMe
Grants for the building and refurbishment of properbes and as contnbubcna lowerds costs me indudad in tha scmxintlng period for which they me recelvabl ~. With regard to Widows,

Orphans and Dependents, Iha grants are provided on m individual basis, dependent upon tha inlormadon provided by the individual widows. orphans or depenrbmts.

Income from government end ether grants, wheth» 'capital' Ments or 'revenue' grmts is recognised when the chwily has enbtlement to tha funds, eny periormwtcs condls one attached

have been met. It is probable that the income will be received rmd the amount mm be memured refiaMy snd is not defwreri

(e) Furniture, fixtures and fittings
Expenditure an fwnltura, fixtures and fitbngr is written otf in the period In which tha expenditure is Incurred, except for larger Items. as noted in point (5 below.

(fl Iricorrilng lasources
Income is recognised when the charity has enbllement to the funds, any condnlons attached to the item(s) of incame have been maL it is probable that the incoma mfi be re»wved and

the amount can be measured rdiably.

Grants receivable we sgocated to the funds to whch they relate end ere treated sccsrrbngly.

For legacies, entitlement is taken ss the earlier ol the data on whkh either the charity is aware that probate has been granted, tha estate has been finalised end noaficebon hss tmen

made by the executor(s) to the charity that a dlstribubon vnfi be made, or when a dstrlbubon ic received from ths estate. Rscwpt of s legacy. in whrrie or in psrL is only considered

probable when the amount cwt be measured rebably and the chanty hss been nobTied of the executors intention to make e mstnbubon. whme legacies have been rmii5ad to the charity,

or the chen ty i ~ aware of the grsiibng of probata. md the craen s for income recognieon have not been met, than the legacy is a treated es a coribngent asset and rbsctosad if mst en st

Interest on funds hald on depout is induded when receivable rmd the amount can be measured rehably by the chanty. This m normally upon notificsbon of the interest pmd or payable by

me bantu

(g) Fund ammmnfing
Unrestncted funds ara avwlable to spend an acfivttles that further eny of the purposes of the chanty. Designated funds are unrestncted funds of the cherfiy wmch the trustees have

derided st their discretion to set suds to use for a apecMc purpose. Ramrimed funds ara donafions which the donor hss specified are to ba solely used for pwticular areas of Ihs

charity's work, or for speriric arastic pro)sate bing undertaken by ths chamy. The chsrtty's endowment funds are permanently endowed fundk subject to sparific condibons by donors

mat me crqritM kr mwntwned by me cnanty.

(h) Resources expsrided
Resources rupwided are recognised on the accrusls basis. The costs are allocated to sech fund as the invoices we processed.

5) Traitsfers behvaan funda
These represent sdministrabon charges from the Restricted Funds to Ihe General Fund snd largely represent salary rxmm.

0) Tangible fixed assets and dspratriarion
Tanyble fixed assets ara slated et cost less depreuabon. Assets we capitalised at values over 5500.

Depreciation is provided at rates calculated to write ofi the coal less cab mated residual value of sech asset aver its expected usekfi fife, as fofiowa'

Freehold Buildings 2% straight line

Computer Equipmanl 33.33'A straight line

pmwes 5 FItfings IIFH straight line

(k) Invastmant properties
Investment properly, which is property held to ewn rentals andfor for capital appraqah on, is inifiefiy recognised et cost, wtsch mdu des tha purchase cost md my directly attntwlabl ~

expenditure. Subsequently it is meeswed at fair value at the reporbng end date. Changes in fwr value ara recognised in profil or loss.

Due to the lustonc nature of ths Church in Wales there Is ahvays a posritxfity that the Diocese may own properties that they do not know ebouL In Ihe unusual drcurmtarme that such a

property is discovered, ri is brought In to tha accounm at ils current mwket value m e donebon and would be treated ss a pnor year adjustment where applicable.



THE STASAPH DIOCESAN BOARD OF FINANCE
YEAR ENDED 31 DECEMBER 2021

NOTES TO THE ACCOUNTS

0) Pensions
Ths charily operates a dafined eontnbub one scheme. Contnbutions ara charged m the accountr es they become psyabls, in accordance vnth the rules of the scheme.

Where dearly idenbfiable, the pension expense ie agocsted drectly to the relevrmt fund md scbvrly «thin that fund. If the egocsbon widen the fund is not dearly
idaniifiabls, ths expense is sgocated in accord«ca with the accounting polny noted in point (m) below.

(m) Expenses not dfrecgy attdbutable to a part)euler SOFA heeding ara agoceted as follows:

Stdrporl for Ministry

Support Ior P«ishss
Church Property
Grantr
Commun«aeons

50)L
20'4
20U

53(
5%

1044
40'4
40)I
I 04(

Cos«we Nkcatsd vnthin the SOFA headngr. in accordance vnth guidance issued by tha Church m Wales Gov«ning Body.

(nl Estlmadon techniques «lopled
Any esbmaaon techniques used wrthin the preparation of the finmdal «elements sre b«wd on I«own fsctc when a right to reeove income or an ONi pelion to a gabgity is known.

(o) De)srred income
Wish Assembly Govemmsnt Grants are recogrused in the p«lcd in which tha 5«cociated expendture is ine«reIL
Grant Income rdsbng to ca«tel projects «e recognised over the lde of tha esaeL

(p) Incoming resounms from endowments
Incoming resources from endowment funds ere treated es restricted Income.

(0) Grants paid
Grmts «e awarded bum time to time by the board of trustees, and these are based on the accrual model; recognised when there is e valid expedatlon that m obli gabon exists.

(f) C&5h IUld cash oqUIvalellts
Cash and cash equivalents indude cash in hand, deposits hid with banks and other short term liqdd investments with original maturltlas of three months or lass.

(5) Rnsndsf Instruments
Basic finandal ««ete. which induda debtors end cash and brmk balances, «e initially recogrused et trsnsecbon value and subsequently measured at their settlement value.

(t) Ba5le flnandal Babgltlas
Basii; finsndel lie«lifies, In du ding credit«s snd bank torms «» mlbafiy recognised et transacfion price. Rn and el li chili ass dassili ed as payable vn thin one year ere not emorased. Trade

creditors «e o«igetlons to pay for goods or serwces that have bean acquired In the ordin«y corm«of opera5ons from suppbere. Amounts payable sre dasufi'ed es current liablibes it

payment «due wnhin one year or less. If not. they ars presented 55 non-current liabilrties. Trade creditors are recognised inMegy at Uensacqcn pnce and subsequently measured at

amorbsad coat, u«ng the effective interest methorL

2 NET INCOME I (EXPENDITURE)

Thl 5 Is stated after charging:

2021
E

2020
8

Depredeuon
Auditom remunerabon

Audit fes
Accountancy services

6,000
5,400

45 391

6.000
5.400

3 TANGIBLE FIXED ASSETS

~C

Brought forw«'d
Additions
Dsposals

Bu l )din p s
(Freehold)

6

1,858.085

Computer
Equipment

6

65,4R
2, 147

Rxbl Ios 6
Fittings

6

13,513
230

Total
2021

E

2,038,069
2,377

DEEEEC(BIIQ)(
Brought forward
Chwge
Dl 5 penal 5

118,895
39,182

55,681
4,849

10,040
741

184,417
44,772

Net Book Value 31 December 2021

Net Book Value 31 December 2020

4 INVESTMENT PROPERT)ES

Fair value
At I Jmuary 2021
Add 5«w
Ravalua5orw

2021
E

459,753
I, ISO,000

44,000

At 31 December 2021 I 7 3

Invrwlment property compnses nine commerdsl properties. The hur values ol six of the investment propemes have been arrived at an the bs«s of velustio«S c«ried out on 22

November 2021 by BA Commerdel Chartered Surveyors. who ere not connected mth the chenty. The f«r values of three of the investment properbes have been amved sl an the basis

of a valuabons caned out at 31 December 2019 by Jones Peckover Chartered Surveyom. Swsyne Johnson Solicrtors end Morris, Marshal, Pools Chartered Surveyors, who are not

The valuafions were made on an cpen market value basis by reference to market evi derma of transscb on prie«i f«slmg sr props«as.
The trustees have reviewed the velusbons at Ibis year-end snd delemuned that some prop«fies needed revaluing to refiecl the mcreese in property pnces in 2021

5 INVESTMENTS Generld
Fllnd

EducnUUII
TIUSt

Cathedral Widows

Seven Orphans 8
Dependents

E E

EIM

Investments
(Restricted)

6

Total

Market value at I January 2021
A«fifions at cost
Dispose)a st market value
NOI U Iuo elissd p « lier(loss«i)

2,530.338
68.697

(69 908)
i28, 105)

1,070.445
69.682

(56.161l
I I 1,619

135.764
3.989

12,938

388.886
24. 157

(20,535)
45.706

701.917

46, 135

4,827, 360
166.525

(146,902)
188.293

Market value st 31 December 2021 ~51~4 5 ~tm ~UA —'mnn

Cost st 31 December 2021 I 857 496 901 984 I 884 3 400 448 271 3 669 035

Afi investment income ehovm In the SDFA arises from these listed investments, held to pro«de mvestm ant income for the cherky.



THE ST ASAPH DIOCESAN BOARD OF R NANCE
YEAR ENDED 31 DECEMBER 2021

NOTES TO THE ACCOUNTS

6 DEBTORS

Amounts faelnp after more than one year
Clergy Hou«ng Loans
Borderlands Imm

2021 2020
E 8

eo,ooo 90.000
36 000 40 500

Amounts facing due within ons year
Pensh share
Hope Street 9 mt
Psmonage Board Improvements
Cnner deuto«

295.216
M8, 119
107,517
3S0,477

379,457
1,350,450

91,243
255,689

7 CREDITORS

Trade creditors
Accfu de
Other aedtors
Lend at Eyton
St Paul Gorsedd CA«eh Hall

Old Col wyn House
U«lpynyw School and Schod House
Rhewl Church Land
Bistro Emmanuel Church
D&C Cathedral
Misc. Churches re Legs«ss racevad

See below
See below
Sea below
See below
See below
See below
Sea below
Sml below

2021

e7,47o
379,570
69,754
(1,020)

(44,000)
48.735

188,154

40.420

116.172

2020
8

70,322
373,319
171,039

48,730

26
40.336

233
45,000

The «nounts stated above rsg«dng Eyton, Gcfsedd. Old Cotwyn. Uengynyw, Rhewl. Bistre and the Cathedral ere held as Custodsn Trusteesflntarmedlsry Agent an behalf of Ihe
relevant penshec. The amounts held «e clearly nnp-fenced «thin the (kocesen «counts In order to segregate them from tha assets of The St Asaph Oioce«m Board of Finance. Ae of
the assets that « ~ hald as custorkan Trudeeflntermedi«y agent are contained wnhln the figure slated es cash al bank md in hand wlthiri the balance sheeL

8 CORPORATION TAX

The charity is exempt from tax on income and g«ns fag inp wi1hin sech on 505 of the Taxes Act 1988 or sech on 252 of the Taxation of chargeable Gains Act 1992 to the extent that these
«e appbad to its chan table objects.

9 ADMDSSTRAllON COSTS

Rates
Elecbicity & gas
Telephone
Postepe
Offico do«unp
In«mmce
Equip««II Irushlahsnca shd sdfioh«y
EINIPITlaht
Comput«equipment and trelnlnp

Repsmr
Bank charges
Pfofes«chal fess
SIEIOCflpll Clls

Simdnas
Travd expenses
Human Resources ccats
Governance.
M flfll b afs exp arises
Audt isld sccoufltsnc/

2021
E

1,306
5.698

14,940
4, 163
1.836
7,339
5.292

46
e.dpe
2,463
3,730
5.192
1,212

378
1,054
6,164

11.400

2020
6

946
e.peo

14,834
4,332
1.694

14,151
4.768

7,401
5.776
3,503
2.788
2,316

368
eoe

2.928

109
10.900

Total administration costs

Audit«s remunerrmen wac E6 000 (2020 66 000) «Id E5doo (2020 55 400) in rdation to other senncee



THE STASAPH DIOCESAN BOARD OF RNANCE
YEAR ENDED 31 DECEMBER 2021

NOTES TO THE ACCOUNTS

10 STAFF COSTS

SMwy cxpwiscs iildudc

Selwy cosm
Employers National Insurance
PsrlsioA costs
Recrulbnent cost

2021
8

385.731
44.373
64,748

1,377

405,070
43,973
65.708
2.707

The average number of slaN was as fogovm

Adminl stragon
Fundng and parish support
Educalfon
Pieeohcgc Soord

2021
8
I

2

2020
8
I
4
2

None of the trustees have been paid any remunrratlon or received any other benefits from their employment with Ihe chwdy or a related entity.

There was I employee (2D20- I) whose employee benefitr taxdudng employer pension cosm) exceeded EBD 000. Pay bend
E

60.000 - 80.000

Number of
rwml ov ass

TNC employee is considered kcy management penmnel with employee benefits toteging E&3.221

The company operates e dssned ctntnbubon permon scheme. The assets of the schema sre hold separately from the charity in en independently administered fund. The pena on cost
charge represents contrlbubons payable by ths chanty to the fund snd the charge stated wltivn the finandel statements is cakulaled on an txxxuals bans. The pension expense of
E64,748 stated abave relates an5raty to unrestrictad funds md is agocaled es stated mthln tha scceunting pdrcy note.

11 FUNDS (See Note 12)

}(0(IB)IIEMEFJES)8
General Fund
Churches Fund
Praperly Income Fund

BManca
1 Jantmry

2021
E

4.313,369
66,553
18 090

Incoming

5,533,461
85,646

Out go I h 0

(5,338,214)
P2.726)

I 735

Movement In Resources
RsaN Cadi

Uh m st M' cd
Ihvcs trniirl I
Mevement

E

218,947

Tlansfels

15.403

Befarlcs
31 Danem bar

2021
E

4.744,966
59,473
18 355

4.398.012

340 200
340,200

5.599.107 (5,410,875) 21S,947

20 365

15.403 4.820,794

360 565
380.565

}}Ee)DE(MLE9008
Pdgnm Church Fund
Tisnsfwmsecn fuhd

Eaocesrm Readers Fund

Parsonage Board
Educalionel Trust Fund
Cathedral Fund
Widows, Orphans & Dependents Fund
Ruth Roberts Fund
Mm BJM Smith Fund
Hope Street Fund
SW Tang wvpka Fund

3,723
33,034
6,634

389.941
1.405,899

167,989
316.250
180,498
I 13,800

1.856.781
11 181

T,D21

638,303
1.324.387

4,436
32.020

5
44 337

(3.168)
Ms. ees)

(282)
(647.869)
(156.864)

(1.2971
(37,506)

(380.473)
43 493

114,496
12,936
46.830
12.521
7,480

(15,403)

7.556
TJMe
6,353

380.375
2.688,018

184,066
357.594
203,019
121,280

1.460.910
12 025

ED0920DJDEEgeljg
Wfnlhod I Tham as Fund

4.496,73D

87,774

2.050 510 (I 296 957) 194,265 I15,403)

5,769

5.429.145

93,543

Tmal funda

The Grmerel Fimd holds funds from the Board's investmsnls for the pdmery purpose of funding the mission and minisby of the church in tha diocese.

The Chivchra Fund is granted from the Board for asamanca with restorabon of churches vnthm tha diocese.

The Properly Income Fund comprises income from lat personages. used for the purpose of funding mission and mmisay m tha rhocese.

The Bangor Hostel Fund is lo be used to support chaplwncy work across tha diocese ss designated by the trusteer

1lry}7

Tha pegdm Fund has been eslsblwhad to malntan pdgnm Churchaa These are redundant churches wtuch Ihe Church In Wales has decided to retain as simple, wayade places for
visitors. Retaining such lxsldings Innuv costs such as hwurwma md repairs and these costs will be recovered by )ant cooperation between prownce. ihocese md local people.

The Transformation Fund offers grants to docesen organlsetlons and Masion Areas to contribute to new initietwas which encapsulate 2D20 Vision, md which ensbl ~ change for growth
and tha devdcpment of Mission Arear. It i ~ deslpned for new rnrdagvm which prowda opportwuBies for mod aging what the Church can become.

The Dlocemm Readers Fund Is hdd cn behalf of the Readers.

The Psnronspe Bowd Fund is held to fund Ihe repiir md maintenance of parmmage houses.

The Educadon Trust Fund Adds Beckon 2 of Tha Educason Act Ie44 funds for statutory educadon purposes.

The Cathmkal Fund m held on trust by the Bowd for the mantenwtce of the CathedreL

The Widows, Orphwis end Dependents Fundr. we hdd on trust by tha Board to support (kocesan clergy vndows. orphans and dependents.

Tha Ruth Roberts Fund Is lo ba used for the tramlng of male dergy.

The Mrs B J M Srmth Fund is to prmsde finencial help with regard to removal fess far rebred derlcs only.

The Hope Street Fund I~ to support the renovation devdopment and opsrabon of the Hope Street commurxty church in Wraxham

The wm of South West Tsnganpke Fund is to enhance the ministry and misaon of both docesas by ennching our underslandng of Chrisl's leading. The Fund for tha Assonellon i ~
dedceled to develomng ways for boar diocesra to oNer one another pracbcal supporL devdop community proiscts and involvement and increase our ioy end enthuwasm for life snd for
God.

The Wimfred I Thomas Fund rs m endowment fund fram wixch Ihe income wes to be used for the 'the Incumbent and Churchwardens for Ihe time being of St John's Pwish Chwch'
Only tha inrxnne is to be utlhsecL The capital sum is to be mvlated by the Board of Fmsnce. sl John'8 church her ance been dosed md it is the dear obfecove of IASS Thomas that the
income should then be vol)sad for the Incumbent and chwchwardens ol whichever dwrch becomes s parish church of Rhosganerchrugog



THE STASAPH DIOCESAN BOARD OF RNANCE
YEAR ENDED 31 DECEMBER 2021

NOTES TO THE ACCOUN}S

12 ANALYSIS OF NET ASSETS BETWEEN FUNDS (Sae Nota 11)

}8EIE(09(E(((0009
Ganwd Fund
Churchmr Fulld

Riled Assets
E

1,811.257

lrlveslrrtsrrts
8

2.501,024

lnvetr trrr err I
Propert}as

8

1,683,753

NortCUrrent
Assets

8

Net Current
Assets

8

(1.347.068)
58,473

Total
8

4.744,966
59.473

33D209 360,565

~R

Pggrlm Church Fund
Trerlsfof m ebon Frlrrd

Dlacemm Readers Fund
Parsonage Board
Educationd Trust Fund
Cathedral Fund
Wrdows Orphans & Dependents Fund
Ruth Roberts Fund
Mrs BIM Smbh Fund
Hope Street Fund
SW Tangmyrka Fund
Property Income Fund

1,19S.S8S
152.691
437,924
203,019
121,280

7.558
7.949
6,353

MD 375
1,492,433

31,375
(80.330}

1,460.910
12,025
16,355

7.556
7.949
6,353

380,375
2,688,018

184.086
357,594
203.019
121.280

1,460,910
12.025
H}.355

EDDEEDBEDLEVB09
Wimfred I Thomrw Fund 03,543 93.543

5.035275 1683753 96 DOO 2 077 762 10 704 047

13 GRANTS RECSVED

Restrtcted Irmome
Pwconsga Board - Marshall chanty
Hope Street

2021
8

17.000

14 FU1URE LEGACIES

The board are unaware of rmy futur ~ legaoes due to The St Asaph Brace@en Board of Rnance.

15 TRANSACTIONS VRTH TRUSTEES

There were expanses rwmbursed lo 7 truslees dunng the year whwh totaled 212,754 (2020 to 7 trustees totalmg L'8.377).

18 REPRESENTATIVE BODY BLOCK GRANT

The Sock Grant from the Rapresentabve Body le alkcated against the fogovnng arrpendtura:

Clergy Costs
Calherkel
Pwswr ega Board

Governing Bady Members expenses
Socesen Regretter

2021
8
435,905

38,000
192.000

6,142
26.651

2020
E

785.6D3
38.0DO

190,000
1,024

ga, sst



THE ST ASAPH DIOCESAN BOARD OF RNANCE
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NOTES TO THE ACCOUNTS

17 GRANTS PAYABLE
General
FUrxls

8

TmnslemariNl
FUnd

8

Hope atrcel Widows, Orphans
FUiid 8 OapNxarils FUrid

E 8

2021
Total

8

2020
Total

8

Caheael Gent
Souci~
VN4li 0rsiit~panama 0 n
Chunh Eme crncy Suppon Fund~Fkmm E~Schwa
Mbceeane 0
Chwches Fan Gnm
LN rewnny lncc F m omni
Mnn~Gnnl
WGD Fund G~
TrerifoiimUi FUNI Ginl
Hope coen g ~~

67,600
2.000

850
17,775

101,000
1,092,187

300

70,900
15,000

72,726
1,735

25.985
104.082

11.550

87,600
2.000

850
17,775

101,000
1,092,187

300
72,726

1,735
70,900
28,550
25.985

104,082

67.600
7,602
3,080

51,646

1,043.823

42.381
9,462

70.9DD

8,550
32,149
71,786

1367413 72726 I 735 25 985 104 082

Ths falhwing grarls w«a awed&to support InsDtubons undertsldnp agvibas or pro)eds during the year

Cathedral Grant - to support the Cstherkal in d's rale ss Mother Church of Ihe Diocese and to aernrt with maintenance and upkeep

social Enpagam ant - to support canal rasoondelrtv work

Youth Grant - to support proiects fer children and young people

Coronavirus Emergency Gralts - to fund initis5ves in our commumbes that supnorl those in Ihe greatest need

Church Emerpency Support Fund -to ba targeted where th«e is genuine need and where additional emergency fnrnael support ls needed to ensure Ihe sunrivaf and eventual
Soalstdnp of a dmrch community.

Coronavlrus Enabling Grants - to prowda flnaneel support to the Mndon Areas

churches Fund Grant - to Usda whh r esto rabon of churches m thin ths diocese

Lat Property Income Fund Gnat - to provide support for bbssion Areas and Diocesan wide prof sar

MAA Administrator Grad - lo support Mission Areas n'Ih costs of Mlseon Area adminlstrstonr

Wrdowc, Orphans 8 Dependant Fund Grmt - to support Ooceasn derpy vndows. orphrns and dependents

Transformation Fund Grani - to support naw Infbabvas providing opporhnxbas for modelling what the church Nn become

Hope Street Grants - to pr en de the Hope Street Charity vcth the EnngeDem Fun dng provided by RBCW tor op arab on at Nets.

F25012 (2020- 629166) of the chanly's support costa for the yaa related to the admi estrebon of the grant psyeblas process (rate 20l

18 RELATED PARTY TRANSACIIONS

The fdlowinp related party b~ were undertaken h the yew. These were conducted on s normal operebonel basis

Mavis Bsrgett, a Trustee of the St Asaph DBF, saved as a Tnelae of Mold Minmon Area.
During ths yaa, tha transacEons between the St Assph DBF 8 Mold Mission Area wae:
Mission Area Shee Income indudinp relmbwsed expenses -6189,915 (2020. F146,641)
Ac at 31 December 2021 Mold Miseon Ares owed DBF E25,130 (2020 E22,976), induded within debtors.

Revreend Huw Butler, a Trustee of the St Aseph DBF, served as a Trustee ol Alyn Maskh Arse
Durfnp ths year, the transsdlons behvaen the Sl Aseph DBF 8 Alyn Mission Area were
Mission Ares Shwe acorns Indu din p re mbursed expenses - 6270,302 (2028 E258.622)
As st 31 December 2021 Alyn Mission Ares owed DBF E42.745 (2020 E47,131), induded within debtonr.

Andrew Grimwoort Barry Wilson and Nigel IiliiDiams. Trustees of the St Asaph DBF, carved as Trustees of The Dean md Chapter of St Asaph Cathedral.
Dunnp the yare. the trans acb one between the St Asaph DBF IL The Dean md Clvepter of Sl Asaph Cathedral were
Share mcome induding remtmrsed expanser -E139,5ilg (2020 6145,611)
Grants paid to the Cathedral - E67.600 (2020: E67.6DD)
As at 31 December 2D21 Tha Dean end Chapter of St Asaph Cathedral owed DBF E2.659 (2020 Erill. included within debtors.

Andrew Gnmwood, Glyn Wgliams, Phibp Wglisms and Helen Janes, Trusteer. of the St Asaph OBF, saved as Truslees of The Widows, Orphans and Dependents Soeety of Ihe Church
in Wales (WODSL
Dunng ths yax, tha tnnaedons between the St Aseph DBF 8 WODs wars
Grants paid to the WODS - 615,000 (2020 E20.000)
Ac at 31 December 2021 Tha Vridows, Orphans end Dependents Society of the Chumh in Wales owed DBF Entl (2020' End).

Helen Jones snd Nigel W(5iams, Tnrctees of the St Asaph (koeean Board of Finance (DBF), served es Trusteac of Tha Representative Body of the Church in Wales (RB)
During the yee; the transactions between the DBF 8 The RB wore
Grants race vsd from R 8 - 61.891,474 (202D: 62, 197,883l
Costs hmrrad by RB on behalf Uf DBF - 12,149.351 (2020 E1.783.915)
Amount paid by DBF dunng tha yea - E2.128,851 (2020 E1.761,375)
As at 31 December 2021 The Representabvs Body ot the C hach In Wales owed DBF f22,500 (202D' E22.540), in dud ed vn thin debtors.

John Lomas. e Trustee of Ihe St Aseph DBF, s«vad as a Trustee of Hope StreeL Wrexhan
Durin Ihe yan, tha transscbons between St Asaph DBF 8 Hope Street were
Costs incurred by DBF on behalf of Hope Street - f276,390 (2020 E1,145,158)
Grants receved by the DBF for Hope Rreet - E472, 332 (2020: L521 733)
As at 31 December 2D21 Hope Street owed D6F Enil (2020. Enil).

Hermione Mome md Lynns Ash, Trustees of tha St Asaph DBF. served as a Truslae of Tenet-Vymwy Mise on Area.
Ounnp the yea; ths transacb one between the St Asaph DBF 8 Vymwy Miss on Area war ~
Mission Area Shwe income indudlng remburssd expanses -6110,488 (202tl' E85,567)
Aa al 31 December 2021 Tend-Vyrmvy Mtsslcn Area awed DBF E25.173 (2020: 631,223). Included within debtors.

Chns5ne Owen and Cpva Myas, Tnatees of the St Asaph DBF, rerved es Trustees of Aled Mlsaon Area
During the yew, tha transacdons between the R Acsph DBF 8 Alod Mise on Area were
Mission Ares Share income Indudng rembursed expenses —L3DI 815 [2020: E245 231)
As nt 31 December 2021 Aled Missien Ares owed DBF 6105 (2020 f24, 199) nduded vnthin debtors
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Trevor Trav or, a Trustee of tha St Asaph DBF, served as s Trudas of Pool Ml est an Area.
Dunng the ye«, the transectior« behveen the St Asap& DBF li Poal Misslan Ares ware.
Mission Area Sh«e income induding reimbursed I«pensee- E195,180 (202D E194 606)
As IC 31 December 2021 Pool Mission Area owed DBF 63,078 (2020: Enlt), induded within debtors.

Nigd Wlllianm. a Trustee of the St Asaph DBF. s«vad as a Trustee of the Frienrh of St Asaph Cathedral.
During the ys«, the uenssctlons between the St&«am DBF & the Friends of St Aspah Cathedral wars
Income. Indudlng r«mbmsed axp«wes -E104 (2D20 F145,S11)
As st 31 December 2021 Friends of St Asaph Cathedral owed DBF Enit (2020. f104).

PDMp Wl&ema. a Trustee of the St Aseph DBF, s«ved as a Trustee of Aberconwy Mission Area
During the ymu. the usnsocbons between Ihe St Assph DBF & Ab«conw Mission Ares were.
Mission Arse Share income Indudng r«mbur«xf expanses-f195666 (2020 f14671)
As et 31 December 2021 Ahern«mv Mimlon Area owed DBF I28.807 (2020 624.366). induded within debtors.

Barry Wilson, a Trustee ol the St Aseph OSF, served as a Trustee of St Malangag Shrine.
During tha ys«, the transsc5ons between the Sl Asaph OBF & St Melmgatl Shrine w«e
Share income Induding r«mbursed expenses -f22,209 (2020: E7,863)
As at 31 December 2021 St Mdsngag Sluine owed DBF 86.451 (202lk Out), induded within debtorr.

Ssm Allin, a Trustee of the St Asaph DBF. s«vad as s Trustee of Csar«nion I&salon Area.
Dunng the year, tha transactions between ths St Asaph DBF & Deer«mon Mission Area wars
Mission Ares Sh« e income mduding r«mbursed expenses -F77 346 (2D20: E84, 140)
As et 31 December 2021 Ceerdnlan Mission Ares owed DBF E5,620 (2020 Et &.429l, indudad vnltun debtors

Trustee expenses reimburs«l totalled E12.754 for the ye«

19 ANALYS(S OF INCOMING RESOURCES FROM GENERATED FUNDS

Donations and le edas

Psnah Share
RB Contribubon to OAC
RB Sock grant
ReimbicsclriNit of Hope Street expefiiMulo
Lrig ad as
DBF grant
Donabons
Wrexham (Parochiat) Educational foundatlan
Coronwnrus Job Retention Scheme grant

Unrestricted
funds

8
3.274.230

8,333
698.698

59.587

5.297
26,747

Restricted
fir Ild 5

8

3.590
15,000
45, 736

(Dgg~am~09 CCLhiB&&

Rent rsc«ved

RB & Dlccoseli coillllbut(NI

Dividends

Loan Interest
Bank interest

85.541
3,569

575

70.573

13

Miscdlanaous
Atl Churches Trust Fund
RB contribubon to Churches Fund
LI!pedes
Let prop«ty
Representebve Board Coronevirus emergency hxlding
Properly dona5ons
MarchsD chanty
Simdn/ feceipls
Welsh Aseembty

Government
1,564

23, 146
42 500
6,544

IM.DDD

1.192,776

7,021

1.180.000
17,00D
8,668

63.412

20 ANALYSIS OF STATEMENT OF FINANCIAL ACllV(TIES EXPENDITURE
Unrestricted

funds
8

Restricted
fllnds

8

Contritwbons lo P««mage Bo«d
Clergy Costs
Efergy Pan«on
Clerical Education
Council Tax
Removal Grants & Expenses
Cnher expenses
Ailocebon of support costs

383.299
2,132,566

413.481
23.014

200,771
49,495

1,999
277.072

22, 098
30.705

Mdnt«rance o( ministry
Ldelong teaming
Railewol tt Porliih Devdopincfit
Allcceb Ni of stpp«t costs

9,092
69.918

3,244
110.829 122.823
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( (Efig(LE(COY

Inspections
Other expenmm
EIG schools
New lnaldngsrextcnslensrimprovamants
Administrator bmding
Afiocsson of iiupport costs
Grants
Hope Street ekpendlture

24,3S5
577

110,829
1.735

14,884
457.016

122,823

380,473

oth fi

Grmts
Donations
Grants & gifts
Afiocalion of support costs

1,451.848

27, 707

23,500
41,617
37,535
30,705

Communkmfimm & pubficabors
Allocation of support costs

24,435
27.707

~43
Meetings
Vo cab oil el eeipensm
20i20 wwon 4,610

4 10

21 ANALYSIS OF SUPPORT COSTS

Registnir's costs
AUdt 8 Accowitcncy fess
Meetirig ivpsrimm
Supperl for ministry
SUpport for perishes
Church property
Grants
Communicabon

Support Costs
E

277, 072
110,829
110,529
27.707
27,707

554 145

Governance
8
28,651
11,400
6.142

Total
8
26.651
11.400
8,142

277,072
110,829
110.829
27.707
27.707

22 RE CON CIUATI ON OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM 0 PE RATIONS

Net movemmt In funds
Less Investment income shown within invesbnent ec5vltles
Redisaryunrealised investment gmns
Add: depraciebon & Impsfrment charges
Decreasar(increase) In Debtors
Increase/(Decrease) In Creditors

Het cash generated/(umd) in operabng activrbes

202 t
8

941.985
(170,952)
207.054

44,771
440,010
291,776

2020
8

1.689,342
(59.048)
270, 150
45.391

(1.446.046)
166,220

23 AUDITORS ETHICAL STANDARDS

The relevant drcumstancas raqulnng dltdowrre in accordance mth lhe requirements ot APE Ethical Stmdard - Provislenc Avw table for Smell Enbaes are thaL in commen vnth many
charities of om dze snd nature, we use eur audCont lo assist with the prepsrabon ot tha accounts.

24 RNANCIAL INSTRUMENTS

Carrying arnoUnt of finsndd assets
Debt Instruments measured at cost

2021
6

2020
8

CC1134ng amount of finsnclsl Eabfiltles
Measured at cost

25 REMUNERATION OF KEY PERSONNEL

The remunarabon of key management personnel is as fdlows

Aggrsg stir Compenmd cri

2021
8

2it GRANT COMMITMENTS

At the year-snd the charily was commited to post year-end grant contribubons of E7,948. to be paid from tha Transformsbon Fund and 5132,749, to be pdd from the Coronavirus
Emergency Grant Fund

27 PROVISIONS

2021
8

2020
8

Provision 1 5 500

A proviwon hes been induded in tha finandsl statamenls in relatfen lo a contract tcdement incurred in the pened end settled in full after the year and This i~ dsdosed m fine vnth
Fmandal Reporting Standard 102 section 21.17.
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28 PRIOR YEAR ADJUSTINENT

The pnor year balances have been amended to Induds the balance ef general fund cash hdd by the stockbrokers at the yerv end, previously omitted in error.

Previously'
rapo Ited

6
Adfustment As restated

6 8
Changes to the balance sheet

Cash at bank end ln hend

Net Ilsstds

Fdghfg
General Fund

Total funds

Chartges to the Steterrlertt of Frnrmrnsl Activities:

Donetrolls srtd teglvnes

Nat movemant In funda

537,252 186,366 723,S18

4, 127.003 186,366 4,313,369

2, 072 188,438

I 378 284 186 366 I 562 650

9 13S 350 188 366 8 322716
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GENERAL FUND

~INCO

Parish share
Dividends
Loan interest
Bank interest
Education Trust loan interest
Miscellaneous
RB contribution re DAC

RB block grant
Reimbursement of Hope Street expenditure
Rev GO Owen Trust
Wrexham (Parochial) Educational Foundation
RB Coronavirus emergency funding

Coronavirus Job Retention Scheme grant
Rental income, lst parsonages
Property donations

geric~aEggggijon
Donations
Bishops ordination fund

Legacy G E Ress Jones, isla Johnson

XPE~ND RE

Representative Body clergy costs

Archdeacon expenses

Clergy pension contrlbuUons

Property meeting expenses

Insurance, Clergy

Council tax

Contribution to Personage Board

Diocesan Advisory Committee

Transition ministry

Resource church

Clergy housing loan interest

Miscellaneous

Churches Emergency Aid

Mission Ares consultant

Mission Area /20-20 vision

Church Army

Introduction to Diocese

Transition Mentors

Contribution to transformation fund

Safeguarding

Governanc: Governing Body meeting expenses

Registrar costs

~li ICLEJtg~nss

Readers
Mission Ares Leaders expenses

Rural ministry expenses

Removals

Interregnum fees

Clergy suppon

Board of nominations

LGBT Chaplaincy

Note

16

2021
f

3,274,230
95,541

3,569
575

1,564
8,333

698,698

5,297
59,587

1,192,776
26,747

160,000

5,533,461

2, 132,566
13,308

342,581

202,451
383,299

577

7,986

5,324
16,667

4,610
3,717

1,200

6,142

26,651
3,147,079

867
13,844
6.477

49,495
230

5,814
300

77,027

2020

3,259,549
188,438

1,899
150

3,717
8,333

1,041,279

5,158
50,387

1,156,605
23,031

160,000

7,744
5,908,290

2, 171,762

10,926
756,490

87

184,142

374,996
318

9,332

2,596
16,667

1,800
5,916
3,145

1,024
26,651

3,566,951

207
10,293
11,878

61,388
193

2.087

86,046

Cathedral Grant

Social Engagement Grant

Coronavirus Enabling Grants

Church Emergency Support Fund

Coronavirus Finance Enabling Scheme

WODs Grant

Mission Area Administration Grants

Miscellaneous Grants

Youth Grant

17
17
17
17
17
17
17
17
17

Expenditure Carried Forward

67,600
2,000

17,775
101,000

1,092.187
15,000
70,900

300
650

1,367,413

4,691,619

67,600
7,602

51,846

1,043,823

3,080

1,173,961

4,826,948
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GENERAL FUND (CONTINUED)

~dministr ~o pats

Administration costs

Depreciation

Stockbroker fees
Diocesan conference and meetings

Staff training

~s a~~Ex enses

Bishopsfunds

Bishops staff meeting expenses
Bishops Chaplain expenses
Episcopal expenses

ous e ense

Property Inspections

~Oe o
'

Ordinands training
Ordinands Robe allowances
G E Ress Jones grants
Steering group expenses
Training expenses & dergy conference
Living & teaming/Exploring Faith
Training oflicer costs
Ministry expenditure
Spirituality and healing
Ecumenism
Liturgy
Parish development
Vocations Selection
Discernment costs

~~d~ssU tute

~urturin
Youth
Children/schools
Bishop's visitors
Administration
Cogege chaplaincy
Training Costs
Steering group expenses
Funding and perish support
Stewardship
Training together

~co/deadens
Communications

Printing publications

iocesan Reor anisati
Steering groups

Note

Expenditure Brought Forward

2021
6

4,691,619

60,729
44.771

17.627

2,615
94

148,038

9,200
334
181
269

9,984

24,425

24,426

10
3,300

20,260

85
550

979

26,184

4, 199
2,500
7,601

44, 985
10,237

425

3,225
20
72

73,264

12,403
11,245
23,848

23
23

2020
6

4,826,948

86,584

45, 391

4,098

1,928
862

138,863

9,200
651
445

10,274

5

16,802

13,249

54
70

(64)
153

18,262

3,834
2,712
8,994
7,091
9,709

115
2,399

116
336

35,308

12,412
19,399
31,811

937
937

Expenditure Carried Forward 4,894,083 6,077,206
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GENERAL FUND (CONTINUED) Note 2021
8

2020
8

~A~N
Steering group expenses
Evangelism
Hope & future
Evangelist training and expenses
Engagement oflicer
Diocesan World Mission
Conferences
Offerings
General Resources
Church & sodety

Staff costs

Less: Administration contribution

Parsonage Board

Education Trust

TOTAL EXPENDITURE

Surplus/(defidt) for the year

Transfer from restricted funds

Fund balance as at 1 January 2021

Realised surplus / (defirdt) on investments

Unrealised surplus /(defidt) on investments

Fund balance as at 31 December 2021

Expenditure Brought Forward

10

4,894,083

425
1,248

28
178

207
2,262

496,229

(41,000)~55
(66,360)

53 . 1

197,247

15,403

4,313,369

(21,712)

240,859

4.744

5,077,206

172

1,143

255
41

1,513
3,124

617,466

(40,992)~75.355
(58,342)

384,847

15,403

4, 121,305

(2,384)

(185,802)

9
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CHURCHES FUND REVENUE ACCOUNT

INCOME
All Churches Trust Fund
RB contribution

Note 2021
6

23,146
42, 500
65,646

2020
8

23, 146
5 55

48,646

EL(PEIIE)ITTtf
Grants 17 72,726

72,726
42, 381
42,381

Surplus /(deficit) for the year

Fund balance as at 1 January 2021

Unrealised surplus / (deficit) on investments

Fund balance as at 31 December 2021

(7,080)

66,553

5 47

6,265

60,288

PROPERTYINCOME FUND 2021
6

2020
6

Let property

EXPENDITURE
Administrator funding
Grants

Surplus / (deficit) for the year

Fund balance as at 1 January 2021

Fund balance as at 31 December 2021

1,735
1,735

(1,735)

18,090

16,366

80,362
80,362

(80,362)

98,452

18,O9O

BANGOR HOSTEL FUND

~IN

Dividends received

2021
6

2020
f

Unrealised surplus / (defidt) on investments

Fund balance as at 1 January 2021

Fund balance as at 31 December 2021

20,365

340,200

(22,984)

363.184

340,200

PILGRIM CHURCH FUND

~N

Bank interest
Sundry income

2021

7,021
7,021

2020
5

5,968
5,968

XPENDT RE
Miscellaneous 3,188

3,188
3,499
3,499

Surplus /(deficit) for the year

Fund balance as at I January 2021

Transfer

Fund balance as at 31 December 2021

3,833 2,469

3,723 1,254

75 723
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TRANSFORMATION FUND

~CE
Representative Body contribution
Grants
Diocesan Contribution

2021
6

2020
6

8,823

8,823

E ENDIT RE
Grants
Evangelism

Surplus / (deficit) for ths year

Fund balance as at 1 January 2021

Transfer

Fund balance as at 31 December 2021

25.985

25, 985

(25,985)

33,934

7,949

32, 149
226,851
259.000

(250,177)

284, 111

33,934

DIOCESAN READERS FUND REVENUE ACCOUNT

~IN ME
DBF grant
RB rs services taken by readers
Bank interest

2021
6

2020
6

Conference
Administration
Miscellaneous
Robes - new readers

210
72

282

189
72

261

Surplus / (defici) for the year

Fund balance as at 1 January 2021

Fund balance as at 31 December 2021

PARSONAGE BOARD REVENUE ACCOUNT

INNCO LE

Diocesan contribution
Marshall Charity
Rent
Interest received on improvement fund

gXPEIIE)L(U(tE
Repairs & improvements - nst of reimbursements
Administration contribution (General Fund)
Rent received to property fund

Insurance
Stafi

Surplus / (defidt) for the year

Fund balance as at 1 January 2021

Fund balance as at 31 December 2021

Note

13

(281)

6,634

8»
2021

9

383,299
17,000

237,325
679

838,303

423,713
41,740

160,000
22,416

647,669

(9,566)

389,941

380,376

(255)

6,889

6,634

2020
6

374,996

221,366
2,001

598,363

408,001
42,355

160,000
20,876

631,232

(32,669)

422,810

888 881
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EDUCATION TRUST FUND REVENUE ACCOUNT

INCOME
Investment income
Bank interest
Rents
Miscellaneous - induding proceeds from sale of former schools
Welsh Assembly Government

Property donations

~ENTETN
Schools:
New buildings / extensions / improvements
Planning & professional fees
Administration contribution to General Fund
Stockbroker fees
WAG Cap Fund
Miscellaneous
EIG Schools
Total expenditure

Surplus/(deficit) for the year

Fund balance as at 1 January 2021

Realised surplus /(deficit) on investments

Unrealissd surplus / (deficit) on investments

Fund balance as at 31 December 2021

2021
8

54, 110
10

20.866
5,989

63,412
1,180.000
1,324,387

33,303
1,450

9.439
66,816
31,192
14,664

156,864

1.167,523

1.405,999

2,877

111,619

2,888,018

2020

37,976
106

22,416
2, 165

30,809

93,472

5,652
3,544

96,333
2,243

12,096
119,868

(26.396)

1,484, 162

(25,331)

(26,436)

1,406,999

CATHEDRAL FUND

~NME
Dividends
Bank interest

2021
8

4,436

4,436

2020
8

3,680

3,680

~~DT RE
Dean & Chapter
Stockbrokerfees
Transfer of custodian trustee funds to Cathedral
Bank charges

1,224

73
1,297

73
73

Surplus / (deficit) for the year

Fund balance as at 1 January 2021

Reaksed surplus /(deficit) on investments

Unrsalised surplus /(deficit) on investments

Fund balance as at 31 December 2021

3,139

167,989

12,938

184,066

3,607

176,353

(3,308)

(8,663)


