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TRINITARIAN BIBLE SOCIETY

REPORT OF THE TRUSTEES FOR
THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their Annual Report and the audited Financial Statements of the Soriety for the year
ended 31 December 2020.

Charity Name and Number

The full name of the Charity is the Trinitarian Bible Society (TBS). It is registered in England es s charity
(number 233082) and as a cross-border charity in Scotland (number SC038379).

Internatlonat Headquarters

William Tyndale House
29 Deer Park Road
London
SW19 3NN, UK

Structure, Governance and Management

The Trlnitadan Bible Society is an unincorporated association governed by our Laws and Regulations and
administered by our General Committee. A resolutian is passed by the membership at each Annual Generat
Meeting (usually in September) regarding the appointment of Trustees. New Trustees may be appointed during
the year by the existing Trustees. such appointments to be ratified by the Society's membership ai the next
Annual General Meeting.

Following publication of the Charity Governance Code. Ihe Trustees are evaluating ths Society's performance
against each of the principles af the Code. They have already found that the Society meets a number of the
outcomes in the Code, Trustees are gradually working through the other requirements of the Code and where
appropril ate will agree to actions to apply them or explain why not, proportionate to the Society's circumstances,

The Societjjs International Headquarters is based in London, UK, and the Society has overseas operations in
Australia, Brazil, Canada, New Zealand and the USA. These are run by local Boards, bul they operate under
the general direction of the Genera) Committee of TBS London, which has the power lo either appoint a
majoiity of, or exercise a veto over appointments ta, the Board af each branch. The accounts of the overseas
branches are consolidated into these Financial Statements in accordance with the provisions of Financial
Reporting Standard 102 (FRS 102) snd Statement of Recommended Practice FRS 102 (SORP FRS 102).

The Society works in close cooperation with and receives significant funding from our sister organisalion in the
Netherlands, the Gereformeerde Bijbelstichting (GBS), although there are no formal constitutional links.

Trustees and Other Personnel of TBS London

The Trustees of the Society who served for all or part of the year were as follows:

Mr G. D. Buss (Chairman)
Pastor R. A. Clarke (Honorary Treasurer)
The Rev. G. Ferguson
Mr A. K. Jones
Dr M, Keogh-Brown

The Rev. E. T. Kirkland
The Rev. A. J, Lewis
Mr J. Sayers
The Rev. J. P. Thackway (Vice-Chairman)
Mr M. A. Vogan

New Trustees are sought from time to time from among the Society's membership and supporter base, with a
view to recruiting those who have suitable skills and experience, but also who are wholly committed to the
Society's constitutional pasitian. New Trustees are interviewed by a sub-committee which brings s
recommendatian to the General Committee regarding appointment, or by the whole General Commktee. The
Trustees are not paid and receive nO additiOnal beneflta beyOnd What a regular member Of the SOCiety WOuld

receive. There are no Carporate Trustees, or Trustees which hold gtle to property on behalf of the Society (all
property is held by a separate company called the incorporated Trinitarian Bible Society Trust). New Trustees
are given an induction. and ongoing training is provided suited to their existing knowledge and experience, and
as needed according to changes in ths regulatory framework,

The General Committee of the Society is formed of ovr Trustees. Currently. the Operations Director (Mr
P. Blows), the Editorial Director (Mr J. Arnald) and the Resources Director (Mr D. Brooms) also atlend
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meetings of the General Commktee in an advisory role, The General Committee meets ten times per annum
and takes strategic oversight of the Society, which amongst other things includes approving all significant new
publications ss well as the Annual Report, agreeing a position on difficuk translational points, overseeing and
approving senior management appointments, setting snd monitoring the annual General Fund Budget and
Production Budget and monitoring the Society's Strategic Risk Register,

The day-to-dsy management of the Charity and our staff is delegated to the Senior Management Team (SMT)
camprised of the Operations Director Mr P. Blaws, the Editorial Director Mr J. Arnold, and the Resaurcas
Director Mr D. Broome who currently leads the SMT on a 'first amongst equals' basis foltowing the retirement
af the General Secretary in October 2019, These three Directars. together wilth the General Committee, make
vp the Key Management Personnel, The remuneration of the Society's senior management posts was the
subject of a detailed review by an independent consultant during 2016, when a format pay structure was
established based on local government pay grades and principles.

Advisors

Auditors
Moore Kingston Smith LLP
Deva nshire House
80 Goswell Road
London EC1M 7AD

Investrnen Mana er
Walker Crips Stackbrokers Ltd
Old Change House
128 Queen Victoria Street
London EC4V 4BJ

Solicitors
Bates Wells Braithwaite
10 Queen Street Place
London EC4R 1BE

Bankers
Arbuthnot Letharn 8 Co Ltd
Arbuthnot House
7 Wilson Street
London EC2M 2SN

The Society's Object and Activities

The Society's Constitution specifies that 'The object of this Sociatyis fo promote the Glory of God and tha
salvation of man, by circulating, both at home and abroad, in dependence on the Divine blessing, the HOLY
SCRIPTURES, which are given by inspiration of God, and are able to make men wise unto salvation, through
faith which is in Chnst Jesus'.

The fuslment of this core objective is pursued through the Society's stated aims, which have been unchanged
far many years:

1. Ta publish and distribute the Holy Scriptures throughaut the warld in many languages.

2. Ta promote Bible translations which are accurate snd trustworthy, conforming to the Hebrew Masoretic
Text of the Old Testament, and the Greek Textus Receptus of the New Testament, upon which texts the
English Authorised Version is based.

3. To be instrumental in bringing light and life, through the Gospel of Christ, to those who are lost in sin and

In the darkness of false religion and unbelief.

4. To uphold the doctrines of reformed Christianity, bearing witness ta the equal and eternal deity of Gad
the Father, Gad the San and Gad the Holy Spirit, One God in three Persons.

5. To uphold the Bible as the Inspired, inerrant Word of God.
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6. For the Glory of God and the Increase of His Kingdom through the circulation of Protestant or uncorrupted
versions of the Word of God.

Of these aims, the first three and the last relate directly to the publication and distdibubon of the Word of God,
whereas the fourth and fifth relate to the Society's core beliefs and our translabon methodology which manifest
themselves in what we publish and distribute. As such. the Society is really only involved in one activity, the
publication snd distribution of the Word of God. Therefore, ln the context of the SORP FRS 102 requirement
to analyse the figures aver activities, projects or services, the Society's Filnancial Statements reflect just this
single activity, although the costs of the major translation projects are disclosed separately.

The Society's strategy is to rnsximise distribution of the Scriptures (and Scripture portions) in the 40 languages
in which we currently publish, seeking to sell to thase individuals, churches, mission organisatians, etc„who
can afford to pay, and granting to those who cannot, where possibta through reputable third-party organisations
whirh are known to the Society. However. there is either no Bible at all, or na faithful edition, in the vast majority
of the world's 7,000+ languages at present, so there is very much more work to be done. Every new translation
that is published directly fulfils the Society's objective to circulate the Word of God snd makes possible the
salvation of the people who read it, under the application of the Holy Spirit. Of the most widely spoken
languages of the warld (Mandarin Chinese, Engfish, Spanish, Hindi, Arabic, Bengali, Russian, Portuguese,
Indonesian, French and German), the Society already publishes in eight and is seeking to work in the other
three.

To this end, the Saciety works with many competent translators around the world who are translating the Haly
Scriptures in accordance with the Saciety's principles usually from the original Biblical languages directly into
receptor languages, with a view ta increasing the number of languages in which Bibles and srnal!er Scripture
portions may be circulated.

Currently the Society is directly managing or overseeing translation or revision projects in 36 languages, Much
of this work is dane valuntarily by translators all around the world, but significant costs were incurred on the
Amharic, Chinese, French, Hebrew and Spanish projects, with these 5 proJects alone accounting for aver 50'4
of the total expenditure on translation and editorial expenses, as shown within the Financial Statements,

In addition to the volunteers involved in translation work, in three countries in which we operate (the UK,
Canada and the USA) the Society also has local auxiliary committees formed of volunteers who further the
Society's work in their local geographical areas. Volunteers also assist in the head offfces in several of the
branches, as well as in the International Headquarters in London,

Public Benefit and Impact

The Trustees had regard to guidance published by the Charity Commission, including that in relation to Public
Benefit, and specifically 'The Advancement of Religion for the Pvblilc Benefit', Trustees are required to ensure
that:

1) There is an identifiable benefit or benefits, snd:

a) it is dear what the benefits are;
b) the benefits are related to the aims; and
c) the benefits are balances against detriment or harm.

2) The benefit is to the public or section of the public and:

a) the beneficiaries are appropriate to the aims; snd
b) where benefit is to a section of the public, the opportunity to benefit must not be unreasonably

restricted by geographical or other restrictions.

In order to satisfy the Public Benefit test, a charity's purpose 'must be beneficial - this must be in a way that is
identifiable and capable of being proved by evidence where necessary and which is not based on personal
views' and it must 'benefit the public in general, or a sufficient section of the public —what ls a "sufficient section
Of the publiC" varieS fram pVrpOSe tO purpOSe'.
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The 'Advancement of Religion' is recognised by the Guidance as one means by which Public Benefit can be
provided. It states that 'to be charitable, religion must be advanced', which is clearly consistent with the
Society's objective; this can include the promotion of particular tenants of the reggion which is also consistent
with the Society's constitution. The Guidance provides examples of practices that advance religion, several of
which touch on the Society's activities, but ons particularly applies, namely 'promoting the study af religious
teachings and practices and scriptures', are seen,

The Society provides Public Benefit by delivering our objectives and carrying out the activities referred to in
this Annual Report. The translation and publication of the Holy Scriptures provides for circulation in accordance
with the Sociiety's objective both in the UK and overseas, bringing primarily spiritual benefits but also moral,
ethical and practical ones, These benefits are available to millions throughaut the world who can read the
Scriptures in a ianguags in which the Society publishes. For many, reading the Scriptures will have eternal
benefit through the salvation of their souls, which is an immeasurably greater benefit than anything that can
be given in this world.

Given the nature of the benefit provided by our work and the fart that many, indeed most, of the recipients of
the Society's Scriptures are unknown to vs, it is often very difficult to measure the impact of ovr activities in
the traditional quantitative or qualitative measures used by many charities, However, we can measure certain
elements of the impact by ths many and varied expressions of thankfulness that we receive, sometimes telling
of a person who has been saved through reading Scriptures sent by the Society—many of these
communications are published on the Soristy's website, in our magazine the Quarterly Recard and email
newstetter Supporter fuews, and on the Society's social media pages. However only eternity and the day of
judgment will reveal the true benefit and impact of the Sacisty's work.

Achievements and Performance

Operations

The distribution performance of the Society is measured and assessed in various ways, some quantitative and
some qualitative. Overall, we aim to:

~ maxirnise the circulation of the Holy Scriptures in many languages;
~ achieve extensive global reach through our distribution;
~ build strong relationships with our partners and grantees to ensure that items granted or heavily

discounted are put to good use;
~ undertake special distribution projects where a particular need has been identified,

Inevitably Covid-19 had an impact upon the Operations work of the Society during 2020. Sales income fell by
around 8'K, partly dus to sales to the retail trade dropping sharply as most Christian bookshops were closed
for much of the year and partly due to overseas shipping restrictions causing customers who supply Scriptures
to their own overseas grantees to reduce their orders. But overall our apsratians were remarkably unaffected.
The warehouse team could work on site throughout the pandemic and the oNce staff worked productively from
home. Whilst the total number of items circulated was lower than in 2019, when gcsnsing is excluded the
number of Bibles and New Testaments physically circulated by the Society was actually 32% higher than in
2019, For this we give thanks to God,

During 2020, 1,412,430 (2019: 1,662,598) Bibles and Scripture portions, 607,316 (2019: 548,745) calendars,
and 105,584 (2019: 17,294) text cards, children's items, other Scripture items and articles were supplied free
of charge to institutions and individuals including churches. missions, prisons, schools and missionaries. The
production cost af these items was 6389,179 (2019: 9311,931).We continue to scrutinies and scare every
grant application to ensure, as far as is pracffcable, that grants of Bibles, Scripture portions and other items
are distributed through channels which will, on the whole, be acceptable to our supporters.

We continued to pursue our goal of distributing I-loly Scriptures by way of sales in 2020, often at heavily
discounted prices. Indeed, a great many of the Bibles purchased from us will nevertheless ultimately be given
away free of charge, The total number of items sold worldwide In 2020 was 5,522,005 (2019: 7,870,282), of
which 5,807,858 (2019: 6,958,766) were under royalty. Of the total, 5,091,050 (2019:7,368,548) were Bibles
or Scripture portions, 288,932 (201 9:318,678) were calendars, and 142,043 (2019: 183,056) were text cards,
children's items and other Scripture Items. TOtal SaleS inCOme in the year was 61,017,382 (2019:U, 156,508);
the production cost of these rtems was 6688,059 (2019:L635,143), snd there was additianal Royalty income
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of E100,421 (2019:663,039). In 2020 the Society was pleased ta receive the Feefo P!atinum Service Award
for our sales work. The Feefo Gold Service Award is 'an independent seal of excellence that recognises
businesses for delivering exceptional experiences, as rated by real customers' and the Platinum award is given
to businesses that have achieved the Gold standard for three consecutive years or more,

The circulation of any item which we publish helps vS to fulfil our Aim, but ae a Bible SOOiety the Circulation of
Bibles is of particular importance to us. We were therefore encouraged that in 2020 aver half a million more
Bibles were circulated than in 2019. This wss mainly due to an increase in Bible sales under royalty. In 2020,
the number of Bibles which we procured snd circulated ourselves excluding licensing was 227.429 (2019:
224,662), and the number of New Testaments in this category was 196,722 (2019:97,288), the latter figure
representing a doubling af the 2019 figure. Therefore, with respect to Bibles and New Testaments which we
supplied directly rather than through licensing there was a 32'Yo Increase compared ta 2D19 (424, 151 compared
to 321,950).

As an international organisation we seek ta distribute Scriptures to as many nations as possible, as per our
motto, 'The Word of Gad among all nations'. In 2020 we distributed Scriptures in 39 languages ta 1D9 cavntries
(2019:39 languages to 113countries). The sales and grants processed throughout the year were numerous
and diverse, snd as with previous years many of the 2, 126,330 (2019:2,228,637) Bibles, Scripture portions,
or Scripture items that were granted in 2020 were given to pdisoners, schootchildren, missionaries, and
churches 'st home and abroad', to borrow wording from our Aim.

Processing and shipping costs I'ar granting Scriptures in a small number of larger orders are proportionally
lower than far many small orders. Therefore, the Society hss sought over recent years to oplimise the value
of our grants budgets by using them primarily to fulfil large grants requests from grantees who sre well known
to us. Some of the large grants for Bibles and )few Testaments, our core publications, awarded during 2020
were as follows:

~ Angola: 4,500 Portuguese Gospel according to John, 2,832 Portuguese New Testaments
~ Armenia: 8,00D Armenian New Testaments
~ Armenia: 3,75D Armenian Bibles. 2,000 Armenian New Testaments, 2,000 Russian Bibles
~ England: 70D English Reference Bibles ta a UK prison
~ Engtand: 600 English Reference Bibles to a UK prison
~ England: 500 English Reference Bibles ta a UK prison
~ Hungary: 9,300 Hungarian Calendars
~ Kenya: 2, DDD English Bibles
~ Kenya: 1,900 English Reference Bibles
~ Latin Amenca (mainly): 100,0QD Spanish New Testaments (funded by GBS)
~ Malawi; 3,900 Chichewa New Testaments
~ Malawi: 1,000 Chichewa New Testaments
~ Malawi: 500 English Bibles, 2,000 English articles
~ Malawi: 1,000 Portugvese Bibles, 2,000 Portuguese New Testaments, 1,500 Portuguese Gospel

accarding ta John, 100 Shone New Testaments
~ Nigeria: 1,187 Scripture Verse Posters
~ Romania: 1,700 Rornanisn Bibles
~ Romania: 5.000 Romanian New Testaments, 7,500 Romanisn articles
~ Sierra Leone: 4,000 English Bibies, 3,0DD English Calendars
~ Uganda; 25,500 English Calendars
~ Uganda: 30,5DD English Calendars
~ Zambia: 1,0DQ English Bibles, 1,2DD English articles
~ Zambia: 26,000 French calendars, 1,000 English Calendars
~ Zambia: 1,165 Scripture Verse Posters

As s Christian Society with a core emphasis on the Holy Scriptures, we believe that it is s great public benefit
to present the Holy Ward of God freely to members of the public. To this end, we have for many years operated
s Railway Poster Campaign whereby we coordinate the public display of large Scripture posters at UK railway
stations. These brightly coloured posters feature s Scripture text in a large, legible font, and are easily visible
to lraveilem on rail platforms and concourses. Each campaign comprises six four-week dispiay periods spread
throughout the year. In 2020, 216 individual bookings (2019: 183) were made through funding provided by
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66 sponsors (2019:51). Regrettably a fair number of these bookings cautd not be fulfilled due to the primary
advertising agency altering the Society's terms mid-year and declaring that Scripture verse posters could no
longer be displayed at many stations. Havilng challenged this decision so far unsuccessfully, we are In the
process of obtaining advice as to whether we have a case la maunt a legal challenge.

We continue to share reports of Scripture distribution with aur supporters via our Quarterty Rscard magazine,
our website, on social media and in deputation meetings, so as ta promote greater engagement and connection
with the work of the Society. Many short video clips about the Society's transtation and distributian work were
published and shared online throughout the year with our supporters, to help them understand mare about the
Society's important work. Sadly, mast af the conferenres to which we had intended to send representatives
were cancelled due to Covtd-1 9, as were our own Open Day and in-person AGM,

As well as having an international focus to our work, the Society also encourages the circulation of the
Scriptures and promotion of the Society's principles st a local level, The Society's regional Auxiliaries, active
in ths UK. USA and Canada, contribute significantly to this more locally orientated work. The UK Auxiliary
Development Project which commenced in 2018 (not 2019 as was reparted in error last year) continued
throughout 2020 and was concluded at the end of the year. Significant progress was made in the project in a
number of areas. Existing Auxiliaries were strengthened through the development and introduction of the TBS
Auxiliaries Handbook - a new repository of information and advice far auxiliary committee members - and by
the Introduction of a quarterly newsletter far auxiliary committee members containing updates, information and
encouragement. Three completely new Auxiliaries were formed and twa significantly expanded.

Ed/tor/e/

ln 2020 the Society published several new editians of the Scripturss. Printed editians include the Chichewa
New Testament and the Pokot Gospel according ta John. These print publications represent significant steps
to make the Scriptures more widely available in Africa as the Society seeks to distribute faithful Bible
translations at home and abroad (see ful! print distribution figures above). We have also made additional
languages available digitally. These include the Koine (Biblical) Greek New Testament and books of the New
Testament in Hebrew, Bulgarian and Chinese, This has garnered further interest as people become more
aware of tbsonlinebible. corn and the digital text made available through apps.

Total number of visits to the Online Bible Ap p —48,9T0.
Total number of unique visits to the TBS Spanish Scripture websits —26,879.
Total number of unique users of other apps (mainly for the Portuguese Bible in Brazil) —4,500,663.

During the year the Society continued to invest a significant proportion of our resources in the preparation of
new or revised translations af the Scriiptures, with major ongoing expenditure for Bible projects in Arnharic,
Chinese. French. Hebrew and Spanish. The pipeline of Scripture projects continues to be strong, and without
significant delay due to the impact of Cavid-19. God willing, within the next two years (2021—2022) complete
Bibles wll! be published in Shona, Simte, Spanish and Vaiphei; New Testaments in Amharic, Chinese, Dan/Gto,
French, Kom, Russian (new setting) and Turkish; and Gaspels and supporting articles in several other
languages. However, Ihs increasing nvmbsr of Bible translation projects poses considerable technical and
management challenges,

The Society maintained our firmly held constitutional commitment to the English Authorilsed (King James)
Version in 2020 by making the text available digitally with our other online Scriptures snd in nurneraus print
editions. We also have increased material far children with a quarterly pamphlet to accompany the Society's
magazine and further development of new educational booklets for children for vse in schools and churches.

The Editorial Department continues to enjoy the abilities of highly skilled staff and we are grateful that the team
remained the same through 2020.

We continue to develop our visibility on social media platforms, where appropriate, to better communicate our
work to regular supporters and beyond. During 2020 we further developed 'Supporter News' ernails to be used
by our branches across the world (in addition to the UK) which provide ovr svpporiers with news and updates
on the Society's work. These sit alongside our Quarter/y Record magazine which provides more in-depth
ilnformation about our work. We have also been able to add expertise to Ihs Department in videogrsphy
resulting in the production of short videos to better express our work to supporters. The Department continues
to produce calendars: during 2020 Words of Life Calendars in 14 different languages and Golden Thoughts
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Calendars in 10 ianguages were published in hundreds of thousands of copies. Our diary is now published in
two covers, one for sales, and a second of lower cost which is more appropriate for grants, We were also able
to produce a new Greetings Cards set with Bible verses appropriate for many occasions.

The Society are progressing in the implementation of the new editorial system to integrate the translation and
publication stages and thereby produce digitised output with greater efficienc. This new system Is already
being used for all new projects as well as several histodc translations; these are now accessible online to
assist the transistors and enable them to review their work. We continue to roll out this process over time for
long-standing translation projects as they come toward completion, enabling us to improve the timings for the
final stages of Bible translatio~ and revision snd improve the digital checks on the work. With this system we
are able to cultivate new ways to assist in the typesetting process. We also continue to develop our systems
for the publication of the Scriptures online (through our website) as well as other e-publications; the new
editorial system is set to augment our ability to publish electronic Scriptures in the coming years.

The Editorial Department has a rolling five-year plan for forthcoming publications. This is presently populated
by 45 foreign-language Scripture projects for pubtication in 36 difierent languages. Considerable resources
are being expended to ensure that Bible translation and revision teams are working according to our principles.
Each translation or revision is scrutinised intensively before being approved for publication; the Society's
Senior Editorial Consultant (Linguistics) is employed piirnarily to assess the Scriptures submitted for
publication or evaluation.

Using standard analytical tools, translation analyses and textual examinations, the Society makes a detailed
evaluation of each receptor language Scripture text to ensure conformance to the Greek Received Text of the
New Testament and the Hebrew Masoretic Text of the Old Testament. Any non-conformances found must be
rectified before the Editorial Department can make a recommendation to our General Committee to publish
the translation. These rigorous systems help ensure that we fulfil our aim 'to promote Bible translations which
are accurate and trustworthy, conforming to the Hebrew Masoretic Text of the Old Testament, and the Greek
Textus Receptus of the New Testament'.

The preparation and publication of faithful editions of the Holy Scriptures are two of the Society's key goals.
The printing in 2020 of the Chichewa New Testament furthered our aim 'to publish and disbibute the Holy
Scriptures throughout the world in many languages'. In addifion to printed Scriptures, the pubfication of
electronic Scriptures in 2020 (and those envisioned fcr the coming years) is an important distribution avenue
that will greatly enhance our ability to fulfii our primary aim —'For the Glory of God and the Increase of His
Kingdom through the circulation of Protestant or uncorrupted versions of the Word of God'.

Significant Events

The year 2020 was a significant one, with two particularly noteworthy events laking place during the year:

~ The Covid-19 pandemic, which is discussed in detail in its own section later in this report,

~ The introduction of the Xledger Financial System to replace the Opera 3 on 1 October 2020, This new
system is greatly enhancing the SOClety's financial and manage ment information reporting capabilities,
including the ability to start reporting our financial results on an activity basis in line with our corporate
aims. as well as bringing significant effiriencies with the Society's UK headquarters. When it is rolled
out to the Society's branches. which should be completed by the close of 2022, it will bring similar
benefits and will facilitate the real-time consolidation of the Society's accounts worldwide,

Fundraising

The Society believes that our funding comes from Almighty God through the instrumentality of our many
generous members snd supporters, snd as such we do not engage in activities which are tradiltlonslly known
as 'fundraising' such as campaigns, door-to&ocr, mailshots. street collections. etc, The Society does from
time to time allude to our financial needs on our website, in our magazine (the Quarterly Record), in our
newsletters, and at public meetings (and collections are taken at such meetings), but beyond that there are no
specific fundraising activities. The Society does not work with any third-party companies either to raise funds
On Our behalf or to monitor fundraising activities. There were no fundraiSing complaints in 2020. Although the
Society is not mquired to comply with the Fundraising Code, we voluntarily undertook a review of our
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compliance with the Cade, with lhe assistance of our consultants ClearComm. The results of this review are
still being evaluated at the time of writing.

Review of Finances

The Society's Total Funds reduced by E372.274 during 2020. With gains and losses caused by movements in
foreign exchange rates removed, the Net income for the year was E179,392. This figure is the accumulation
of surpluses from four of the Saciety's five Branches totalling E213,015, offset by a very small deficit from TBS
(New Zealand) (E9,195) and a deficit of E363,723 from TBS London.

The 2D20 worldwide income was E3,500,332, up 4.7% from E3.342,975 in 2019.This Increase was significantly
driven by four factors:

~ Donatians and Legacies are up by 12.2% to E2,222,465. but this is almost exclusively due ta a rise of
141,6% (E245,512) in legacy income, with Donations, Subscriptians and Collections all remaining
almost identica I to 2019,

~ income from Charitable Activities (Sales) fell by 8.3% to E1,117,8D3, which is not surprising iln the
Covid-19 pandemic year, where so many individuals and organisations' activities were limited,

~ investment income fell by 34.8% to EE93,419, largely due to reduced dividends paid by companies
during the pandemic, reduced interest rates on cash deposits, and lower levels of deposits as some
cash resenres were used.

~ Government Grants of E66,645 were received from the British and Australian Governments to alleviate
some of the costs af the Covld-19 pandemic.

Woridwide operating expenditure in 2020 was E3,554,640, down just 0.2% (E58.551) compared with 2019.
Within this cost reduction, there are three most significant areas of variance between the two years;

~ An increase in the Costs of Grants Made of E123,485 (26.7%). It is very typical for the value of the
Society's grants programme to vary somewhat from year to year according to the openings that are
given and the levet of specific funding provided for the grants in specific areas or languages. However,
the significant influencing factor here is the 100,0DD copies of the Spanish New Testament, Psalms
and Proverbs for Latin America mentioned in the Operations Director's report above and funded by
our sister organisation GBS.

~ A reduction of E116,270 (31.1%) in expenditure on Education and Promotion, largely due ta a
reduction in travelling both in the UK and across the Society's branches due ta the Covid-19 pandemic,
particularly in connection with the promotion of the Spanish Scriptures and the Society's principles in
Latin America.

~ A reduction af F46,926 (5,3%) in Infrastructure & Support Costs due to a combination af reduced
senior management costs in both TBS London (no General Secretary in post) snd TBS (Brazil), offset
ta same extent by the additional cost of introducing the new Xtedger financial system.

~ A reduction of E31,738 (4,1%) in Translation & Editorial Costs due to there being no General Secretary
in post, cambined with a number of o'ther less significant varisnces.

The Society's Net Current Assets have reduced by E153,301 to E4,971,026 at 31 December 2020. Within this,
the liquidity situation remains healthy, with immediately available cash balances of E1,172,504 and cash on
deposit totalling E2,070,648, a total of E3.243, 152 at the year-end.

The Society's UK operation held Fixed Asset Investments af E2,252,099 at 31 December 2020, down from
E2,28D,511 in 2019, this reduction being the result of stock market movements over 2020.

The freehold properties of the Society (including the Intematianal Headquarters in London) sre stated at the
book cost of E2,658,725 at 31 December 2D20 (2019: E2,710,301), The leasehold properties of the Society
are stated at the book value of E291,273 (2019: E306,099). The Trustees are of the opinian ihat the open
market value is in excess of the book value expressed in local currencies,
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The Trustees are very thankful to God far Ihe remarkable provision He has made for this work during 2020,
which hss enabled the Society to meet our objectives, particularly the progressing of translation work in many
different languages, as well as maintaining the mare routine activities of the Society.

Reserves

The Society's UK General Reserves Policy was originally drafted in 2016 in the fight af the Charity Commission
guidance, and simplified snd strengthened during 2019 and 2020 as part of our new Financial Strategy:

1. Free Reserves is defined as General Fund hist Current Assets less Stock.

2. The Baseline for determination of the need for Free Reserves would be General Fvnd Total
Expenditure less Depreciation.

3. Free Reserves should be al least equivalent to four months' expenditure as defined by the Baseline
figure. This ils a reasonable expression of prudence whilst also acknowledging the Societ)ls
dependence upon God,

4. Where Free Reserves fafi below this level the aim is to restore them over a five-year recovery period,

At 31 December 2020 UK Free Reserves were 61,675,065 against a requirement of f693,064 (I.e. 4/12ths of
2020 UK General Fund expenditure less Depreciation), giving a surplus of 6982,001, In accordance with the
Society's Financial Strategy, a proportion of these funds will be needed to cover annual budget deficits until
the time when a fully balanced budget (excluding Legacy Income) is achieved and the remainder will be used
for expenditure of a one-off or short-term controllable nature.

Restricted Funds

The Society has s significant number of Restricted Funds which have been given by donors and sponsors for
specific purposes. The purposes of these funds and the mavemenls on them are shown in Notes 11 and 12
of the Financial Statemenbt.

investment Policy

There are two main strands to the Society's investments, relating to the endowed Golden Thoughts Calendar
Fund (GTC Fund) and to the General/Restricted Funds af the Society respectively, The Society has no social
or programme-related investments. The Society's Investment Policy Statement was approved in 2019.

In relation to the Golden Thoughts Calendar Fund (GTC), the Trustees' policy is to maximise income whilst
preserving the real valve of the endowed investinents. The investment aim for the equity part of the GTC Fund
portfolio is ta achieve capital growth at least in line with the CPI over 5 to 7 years, with a 4% to 5% income
target. The Trustees' ethical investment policy is to avoid those major activities which include gambling,
alcohol, tobacco and leisure and companies which openly advocate activities which are contrary to the Bible,

In relation to GeneraVRestricted Funds cash investments, Ihe policy is to invest in cash with a view to
maximising the Interest earned cornrnensurate with having the funds available should they be required; but
there is no Investment target per se.

Effect of Covld-19 on the Society

The Covid-19 pandemic warrants s speciTic seciion iin the Trustees' Report to explain its historic end current
impact on the Society.

Thankfully, at the time of writing (June 2021) the effect of the pandemic over the past 14 months has been
relatively modest in terms of disruption to the delivery of the Society's aims, operations and activities. We have
continued to sell and grant Bibles around the world fram our UK Headquarters and our Branches, in slightly
lower volumes at times than usual, partly due to the closure of bookshops and reduced activity by certain
mission organis*tions; but there has certainly not been a cofiapse in demand or activity. Scripture translation
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and revision activities have largely continued vnhindered, even speeded up in same cases, although in a few
remote parts of the world there has been some restriction on transtatam' access to internet connections ta
communicate and meet ontine, The aniy significant impacts ln the UK related to the virus have been an
Deputation meetings which were sparse during the lockdown period, with some being conducted by electronic
virtual means; and on the London showroom which remained closed throughout the period.

Thravgh God's grace, TBS London continued ta operate during the Covid-19 lockdowns, even though the
headquarters hss been closed for two extended periods since March 202D. However, the Warehouse was
staffed (with appropriate cleaning and social distancing) thmughovt the period. The majority of staff worked
from home, although a small number were on government furlough at different times ss the Society took
advantage of the Government's coronavirus Job Retention scheme, At the time of writing (June 2021), the
ofhce Is gradually reopening.

The Covid-1 9 pandemic has obviously brought some financial uncertainties ta the Saciety, but income artually
increased in 2020 compared to the previous year and income so far for 2D21 hss been very encouraging. The
Society has a very loyal support base, often from amongst more mature age-groups whose income has been
less hard hit than same other groups, which goes some way towards lessening the expected impact an our
finances. As well, Ihe Society hss continued to receive significant partner funding from like-minded
organisations in the UK snd overseas. The Trustees have considered various income scenarios and are
satisfied that the Society's financial position is sustainable for the foreseeable future, subject to the Lord's will
and His kind pravision for His own work; this is discussed mare in the next secffon on 'Going Concern'.

The capital value Of the Society's Endowment Fund (Golden Thovghts Calendar Fund) Investment poiffaiio
dropped by around 24'5 (compared to its 31 December 2019 value) as financial markets crashed at the start
of the pandemic. bvt by the end of 2020 it hsd recovered to s resultant 5.4% drop.

Going Concern Basis for Finandal Statements

The Trustees are well aware of their respansibility to be satisfied that the Society is a going concern, given
that the Financial Statements are prepared on this assump5on, Particularly when the Cavid-1 9 crisis is putting
financial stress on many charities, there is an inevitable focus on this area. To this end, various scenarios have
been tested based on 2020 expenditure levels and the 31 December 2020 Balance Sheet position.

To set the scene, through God's wise superintending providence the Society's General Fund is in a more
sustsinabie place presently than it was for many years prior to June 2019, due in the UK to the sale of John
Wyr liffe House, This is compounded by very solid balances heid by each of the Branches, which was a concern
12 months ego. UK incame levels to the end af April 2020 are well ahead of the budget, which is very
encouraging so early in the year.

The scenario testing shows that even in the worst case the Society, both internationally and at individual branch
level, has sufficient General Fund reserves for at least 12 months following the approval of these ffnancial
statements.

The Trustees have faith that God will continue to pravide for Ihe Society, as He has done in maintaining the
work for the past 189 years. It is abviously very dNicult for anyone ta predict what mtght happen to world
economies In the longer term as a result af the Covid-19 crisis and the effect that this might have on the
Society's income. We do know that the Society has a very loyal supporter and membership base. Given these
factors, the Trustees believe that the worst~see scenario cansidered is unlikely to materialise. and even if It
did they sre prepared to take the necessary mitigating action to rebalance the financial situation.

A year ago there was significant concern about the financial sustainabillty of TBS (Brazil). but thankfully the
painful measures that were taken during 2020 proved very effective (under God) at bringing the situation under
control end the Branch ended the year with s Net income surplus of C30,463, for which the Trustees are very
thankful.

Returning to TBS London, a Society's Financial Plan 2021-2025 was approved at the same time as the 2021
Budget in December 2020. This Plan is designed to gradually and sustainably adjust the Society's finances.
so that s balanced budget is achieved without use of legacies by the end of the plan period. In the meantime,
some of the General Reserves liquated by the sale of John Wycliffe House will be used to cover any deficits
that arise.

'ID
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Other Principal Risks

The Trustees review and update elements of the Society's Strategic Risk Register at each meeting of the
General Committee to ensure that all the identified risks are managed effectively. The Society operates a
'traffic light' risk rating system based on an impact score of 1—5, multiplied by a Likelihood score of 1-5.There
are currently no risks in the highest 'Red' category and only one (the second risk listed below) with a Likelihood
score of more than 3,

The other ffsks currently receiving the most attention from the General Commitlee are:

~ That the General Committee is not effective or hss confflets of interest —The Trustees are in no way
complacent and are well aware of the need to focus on their own effectiveness. It is hoped to carry out
a full review of the Society's Governance arrangements as part of Phase 3 of the Strategic Review,

Thaf the Society is unable to sscum sufficient numbers or calibre of staff (including trsnsfstors) oris
overly reliant on key individuals —The Trustees are very aware of the need to recruit and retain high
quality staff, snd through God's kind providence there has been considerable success in recent years.
The Society is about to embark on a recruitment process for the appointment of a new Generai
Secretary.

Plans for the Future and Strategic Review

The Society's Strategic Review had made further progress during 2020 and early 2021. The detailed work hss
been completed for all areas of Phase 1 of the Review, and st the time of writing the Society's first Five-Year
Strategic Plan is being prepared; this will be shared with the Society's members In due course. It is expected
that Phase 2, which relates to the recruitment of s new General Secretary, will be commenced over the summer
of 2021, Once a new General Secretary is appointed, it is hoped to complete Phase 3 of the Strategic Review,
which will include a review of the Society's Corporate Structures. Governance and Constitutional implications.

The implementation of the Strategic Plan will bring gradual evolutionary changes to the way that Ihe Society
operates and delivers its constitutional aims in the twenty-first century rather than any revolutionary approach,
and certainly no change to the principles that the Society has held to since its formation in 193L

There are a number of new translation projects before the Society at this time. These projects are substantial
in terms of native speakers and provide a further pipeline of projects for the Society to proceed with, Consistent
with the Socle'/s financial means. it is not antilcipaled that these projects will place a significant financial
burden on the Society, with support being provided locally or through missionary organisations. In each case
a pilot is to be completed before a full Bible project is undertaken. Of note. a project in Kiksmba has
commenced ss weli as a pilot project in British Sign Language,

Conclusion

The Trustees are extremely thankful to God for all that has been achieved in the iast year and for His continued
provision for the Society, particularly amidst the challenges of the Covid-19 pandemic. There may uncertain
times ahead financially due to the long-term effeds of the Covid-1 9 crIsIs, but we look forward in faith. standing
ready to take any necessary measures that may prove necessary, under God's providence, to keep the Society
financially sustainable for the long-term.

11
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Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Annual Report and the Financial Statements in accordance
with applicable law and regulations.

The Trustees are required to prepare Financial Statements for each financial year in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicabie
law), The Financial Statements are required by law to give a true and fair view of the state of affairs of the
Charity and the Group, and of the incoming resources and the application of resources of the Group for that
period, In preparing these Financial Statements. ths Trustees should follow best practice and:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgments snd estimates that are reasonable and prudent: and

~ prepare the Financial Statements on the going concern basis unless it is inappropriate to assume that the
Charity will continue its operations.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the Charity and to enable them to ensure that the Financial Statements
comply with the applicable law and the Laws and Regulations of the Society. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities. The Trustees are responsible for the maintenance and integrity of the
corporate and financial information included on the Charity's website. Legislation in the United Kingdom
governing the preparation and dissemination of Financial Statements may differ from legislation in other
jurisdictions.

D
G

BEHALF OF THE TRUSTEES
D. Suss, Chairman

21 June 2021
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Opinion

We have audited the financial statements of Trinitarian Bible Society for the year ended 31 December 2020
which comprise the Consolidated Statement of Financial Activities, the Consolidated and Parent Balance
Sheet, the Consolidated Cash Flow Statement and Notes to the Financial Statements, including a summary
of significant Accounting Policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including FRS 102 'The Financial Reporting
Standard Applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting
practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the group's and the parent charity's affairs as at 31 December
2020, and of its incoming resources and application of resources, for the year then ended;

~ have been praperly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

~ have been prepared in accordance with Ihe requirements of the Charities Act 2011, the Charities and
Trustee Investment (Scotland) Act 2005 (as amended) and regulations 6 and 8 of the Charities
Accounts (Scotland) Regulations 2006 (as amended).

Basis for opinion

We conducted our avdit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the audit of the financial statements section of ovr report. We are ilndependent of the charity
in accordance with the ethical requirements that are relevant to our audit af the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements, We believe that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for aur opinion.

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating ta events ar
conditions that, individually or collectively, may cast significant doubt on the charity's ability ta continue as a
going concern far a period of at least twelve months from when the 6nancial statements are authorised for
issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other infarmation

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report Ihereon. The trustees are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we da not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing sa, consider whether the other information is materially inconsistent with the financial statements or
aur knowledge obtained in the audit or otherwise eppesre ie be materially nil*stared. If we identify such material
inconsistencies or apparent material misstaternents, we are required lo determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement af this other information, we are
required to report that fact.

We have nothing ta report in this regard.
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Nlatters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities Act 2011, or the Charities
Accounts (Scotland) Regulations 2006 (as amended), requires vs to report to you if, in our opinion:

~ the information given in the Trustees' Annual Report is inconsistent in any material respect with the
financial statements; or

~ the parent charity has not kept adequate accounting records; or
~ the parent charity's financial statements are not in agreement with the accovnting records and returns;

or
~ we have not received all the information and explanations we required for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out above, the trustees are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability ta continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Audltar's respanslbilltles for the audit of the financial statements

We have been appointed as aud gor under Section 44(1)(c)of the Charities and Trustee Investment(Scotland)
Act 2006 and section 144 of the Charittes Act 2011 and report in accardanoe with regulatians made under
those Acts.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to f~aud ar error, and to issue an auditor's report that includes aur
opinian. Reasonable assurance is a high level of assurance, but is not a guarantee that an audil conducted in
accordance with ISAs (UK) will always detect a material misstatement when lt exists, ivlisstatements can arise
from fraud or error and are considered material if, individually ar in aggregate, they could reasonably be
expected lo influence the economic decisions of users taken an the basis af these financial statements,

Irregularities, including fraud, are instances of nan-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, ta detect material misststements in respect of
irregvlarities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

The abjectives of our audit in respect of fraud. are; to identify and assess the risks of material misstatement of
the financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed
risks of material misstatement dus to fraud, through designing and implementing appropriate responses to
those assessed risks; and ta respond appropriately to instances of fraud or suspected fraud identified during
the audit. However, the primaiy responsibility for Ihe prevention and detection of fraud rests with bath
management and those charged with governance of the charity.

Ovr approach was as follows:

~ We obtained an understanding of the legal and regulatory requirements applicable to the charity snd
considered that the most significant are the Charities Act 2011, the Charities and Trustee Investment
(Scotland) Act 2005 (as amended), regulations 6 and 8 of Ihe Charities Accounts (Scotland)
Regulations 2006 (as amended), the Charity SORP, and UK financial reporting standards as issued
by the Financial Reporting Council

14
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~ We obtained an understanding of how the charity complies with these requirements by discussions
with management and those charged with governance.

We assessed the risk of material misstaternent of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management and those
charged with governance.

We inquired of management and those charged with governance as to any known instances of non-
cornpliance or suspscited non-compliance with laws and regulations.

Based on this understanding, we designed specific appropdate audit procedures to Identify instances
of non-compliance with laws and regulations. This included making enquiries of management and
those charged with governance snd obtaining additional corroborative evidence as required.

Due to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned snd
performed our audit in accordance with auditing standards. For example, ss with any audit, there
remained s higher risk of nondetsction of irregularities, as these may involve collusion, forgery,
Intentional omissions, misrepresentations, or the override of internal controls. We are not responsible for
preventing fraud or non-compliance with laws and regulations snd cannot be expected to detect ail fraud
snd non-compliance with laws and regulations

As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain professional
scepticism throughout the audit, We also:

~ Identify and assess the risks of matedsl misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting s material
misstatement resulting from fraud is higher than for one resulting from error, ss fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purposes of expressing sn opinion on Ihe
effectiveness of the charity's internal control.

Evaluate the appropriateness of accounting policies used snd the reasonableness of accounting
estimates and related disclosures made by the trustees.

~ Conclude on the appropdateness of the trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures In the financial statements or, If such disclosures are inadequate, to modify our
opinion. Our conclusions sre based on the audit evIdence obtained up to the date of our auditor's
report. However, future events or conditions msy cause the charity to cease to continue as s going
concern.

~ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, snd whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned scope
snd timing of the audit and signiTicsnt audit findings, including any slgriificant deficienmes in internal control
that we identify duding our audit.
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Uee of our report

This report is made solely to the charity's trustees, as a body, in accordance with Section 44(1)(c) of the
Charities end Trustee Investment (Scotland) Act 2005 end Chapter 3 of Part 8 of the Charities Act 2011.Our
audit work has been undertaken so that we might state to the charity's trustees those matters we are required
to state to them in an auditor's report and for no other purpose. To the futlest exlent permitted by law, we do
not accept or assume responsibility to any party Other than the charity and charity's trustees as a body, for our
audit work, for this report, or for Ihe opinion we have formed.

Moore Kingston Smith LLP
Statutory auditor

Devonshire House
60 Goswell Road
London
EC1M TAD

Moore Kingston Smith LLp is eyglble to act as auditor in terms of Section 1212 of the Companies Act 2006.
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Notes

Unrestricted
Funds
2020

Restricted
Funds
2020

/Ncrr t2)
8

Endowment
Funds
2020

Total
2020

Total
20'l9

Income and endowments from:
Oonaticns & Legacies
Charitable Activlbes - Publication &

Oistdbution of the Scriptures
Irxastrnent Income
Other income - Gouxnment Grants

3
4

4a

1,480,688

1,110,451
27,932
66.645

741,777

7,352
65,497

1,117,803
93,419
55,645

1.219,547
t42, 916

2,222,465 1,980,512

Total incoming and endowments 2, 685,716 814,616 3,500,332 3,342,975

Expenditure on;
Raising Funds
Charitable Actittties - Publication &

Distribution cf the Scriptures

Total expenditure

Nel gains/(losses) on inwatments

Net income / (expenditure)

Transfers between funds

15a/18a

10

11-12

2, 730,693

11,143

812,645

2, 730,862 823,188

11,302 10,761

3,543,338 3.602,430

3,554,640 3.613,191

(350) (124,734) (125,084) 282,036

75,947 (75,947)

(45,486) (9,172) (124,734) ('I79,392) 11,820

Other recognised gains/ (lossesj:
Foreign exchange gains / (losses)-

Fixed Assets
Foreign exchange gains / (losses)-

Other

14a (18,523)

(168,412) (5,941)

('I8.523) (15,8'10)

(174,359) 19,95t

Net movement in funds 11-12 (156,474) (91.088) (124,734) (372,274) 15,981

Reconciliation of funds
Tote I funds brought fonvard

Total funds carried forward

13 6,877,743 789,034 2,918,953 10,585,730 10,569,769

6,721,269 697,968 2,794,219 -10,213,456 10,585,730
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Vnreslricted Reshf otsd Cndowment
Funds Funds Funds

Note 2020 2020 2020
Total
2020

Total
2019

f f
Fixed assets
Tangible assets
Inumimsnts

14a
15a

2,975,368
14,963

2,975,366 3,062,476
2,252, 099 2,267,062 2,398,927

2.990,331 2,252, 099 5,242,430 5,46f,403

Current assets
Stooks 5 Work in Progress
Debtors
Inmstmeiris (cf year maturity)
Cash at bank and In hand

16
17

18a

1,321,053
542,667

1,528,528
498,492

760
23, 196

674.012

1,321.813 1,535,072
565,663 555,913

542, 120 2, 070,648 2, 070,075
1,172,504 1,393,385

3.590,740 697.968 542, 120 5,130,628 5,554,445

Creditors: Amounts falling dua
within one year 19/21 159.802 159,802 430.118

Net Current Assets

Net Assets

Total Charity Funds

20

3,730,936 697,968 542, 120 4,971,026 5,124,327

6,721.269 697,968 2, 794,219 10,213,4$6 10,585,730

6,721,266 697,966 2, 794,219 10,213,458 10,56$,730

Appraved by the General Cornrnit tee on 21 June 2021 and signed on their behalf by:

G. . Buss, Chairman

R A. Clarke, Tmasurar
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Unrestricted Restricted EndOwment
Funds Funds Funds Total Total

Notes 2020 2020 2020 2020 2019
f f f. f f

Fixed assets
Tangible assets
Imestrnenrs

14b
15b

2,641,476 2,641,47B
2, 252,099 2,252,099

2, 704,500
2,380.511

2,641,476 2, 252,099 4,893,575 8,085,01t

Current assets
Stocks & Work in Progress
Debtors
Investments (&1 year maturity)

Cash at bank and in hand

16
17

16b

1,073,247
442,016

1,528,526
(140.610)

750
23,196

386,953

1,074,007 1,M2.639
485,214 412,845

542 120 r 2 070 648 2 070 075
246,343 816,512

2,903,183 410,909 542, 120 3,856,212 4,332,071

Creditor+ Amounts failing due
within one year 154,771 154,771 458,339

Net Current Assets

Net Assets

Total Cha rity Funds

2.748.412 410,909 542, 'l20 3,701.441 3,873,732

5,389,888 410,909 2,794,219 8,595,016 8,958,743

5,389,888 410,909 2.794,219 8,595,016 8,958,743

Appmved by the General Committee cn 21 June 2021 and signed on their behalf by:

G. D. Buss, Chairman
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CONSOLIDATED CASH FLOW STATEMENT
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2020
6

2019
8

Net cash flow used in Operating Activities (Nota 22)

Cash fiows from investing actlvtttetx

150,592

Dividends, Interest and Rents from Inixrstments (Note 4)
Purchase of Property, Plant aixl Equipment (Nots 14a)
Proceeds fiom Sale of Pmperty, Plant & Equipment (hlote 14a)
Proceeds from Sale of Fixed Asset investments (Note 15a)
Pumhase of Fixed Asset Imestments (biota 15a)

93,419
(13,822)

211,687
(205, 163)

142,916
(7,710)

2,608,253
(712,150)

Net cash flow provided by investing acgvlties 86,121 2,031,309

Cash Row from financing activitieix
Repayments of borrowing

Cash inll owe from nsw borrowing

Receipt of endowment

htet cash provided by financing acdvities

increase/(Decrease) in cash 8 cash equivalents during the year

Cash & Cash Equlvalentix

Opening Balance at 1 January
Increase/(Decrease) in cash & cash equivalents during the year
Change due to Exchange Rate Movements

Closing Balance at 31 December

(64,471

3,463,460
(64,471 )

(155,838)
8, 248, 152

1,541,885

1,785.832
1,641,866

35,762
1ANAN

Analysis of Cash and Cash Equlvalenbx

Cash in hand

Notice Deposits (less than 3 months)
Overdrait facility (repayable on demand)
Total Cash & Cash Equivalents

1,172,504
2,070.648

3,243,152

1,393,385
2,070,075
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ANALYSI BE N BRANCHES
FOR THE YEAR ENDED 31 DECEMBER 2020

The COnSOlidated Statement Of FinanCial ACliVillea far 2020 dividee belWeen the VeriOue BranChea aS fOfiaWS:

UK

f
Australia

f
Braxil

f
Canada

E

New
2'ealand

f
USA Total

f
income and Endowments
Donations & Legacies
Charitable ac8vtties
investment income
Government Grants (Cmid)

1,488,462
486, 182

90,011
23 347

24,610
64.655
2,204

43 298

18,961 304,211
336.370 50.579

645 8

5.319
4,586

20&

380.902
175,431

143

2.222.465
1,117,803

93,419
68,645

290$89002 1342767 356(176 354 798 10,113 556,478 3,500,332

Expenditure
Raising Funds

Charitsble expenditure
11.143

2,348,117 133.773 339.325 150,707 4,388
159

567,028
11,302

3,543,338
22959(280 133773 339 325 150 TDT 4 388 567 '187 3 554 640

Net Opersgng Profit I (Loss) (271.258) 994 16,851 204,091 5,725

Gains I (losses) on Investmenls (124,734) (305)

Net tncome I (Expenditure) - p95992) 994 16,851 203,788 8,728
Branches

(10,711) (54,308)

(44) (125.084)

(10,766) (179,392)

Inter-bnrnch transie(s 12.780 18,927 13,612 (169,572) (14,920) 139,173

Net Income I (Expenditure) - (383,212) 19,921 30,463 34,213 (9,195)
Consolidated

128,418 (179.392)

Farsign Exchange Gains i
Fixed Assets

Foreign Exchange Gains /

Other

120 (15.852) (2,791)

19,489 14,765 (187,824) (4,81'I) 2,116 (18.094)

(1&,523)

(174,359)

I "9 "4 ~9&ST(3,999 ~(ITSS(3 39492 (T(l(9( 1(IT SSI ~3(22(4
The Consolidated Balance Sheet for2020 diddes between the va(ious branches as fafiows:

New
VK Australis Brazil Canada 2saland
f f f E

VSA
f

Total

Fixed asrets
Tangible assets
Investments

2, 091 33.444
14,963

2, 641,476
2, 252,099

14,9634,893,575 24091 33,444

29&,357 2, 975,358
2, 267, 062

298.35T 5,242,430

Current asrwts
Stocks
Debtors
Inurstments (less then 1 year)
Cash at bank and in hand

1,074, 007
423, 878

2.0T0.648
246, 343

25,370
6.536

155,107
84.903

39.4M
2, 907

213,328 188,333 197,1&3

3,814,$76 244234 429,403 239,640

Creditors Due within 1 year 124, 520 9,881 20, 624 4,877

3,039
658

26,881
30,578

132

23,750 1,321,813
46, 981 565,863

2,070,648
300,466 1,172,504
371.197 5,130,828

(232) 159.802

Net current awe ls

Net amets

3,99o,saa sss, ses sos, 779 234,443

8,583,931 237,444 442,223 249,626

97'l,sse 4,971,029

30,448 669.788 10,213,456

The figuras for the individual branahes exclude ilnlerbranch balances and therefore the UIC figures may dfifer from those shown In the UK
Balance Sheet.
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NOTES TQ THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

NOTES TO THE FINANCIAL STATEMENTS 2020

1.Accountin Policies

(a)

(b)

Basis of preparation
These Financial Statements have been prepared under the historical cost basis of accounting, as
modihed by the reveluatton of investments to market value. in accordance with the Charities Act 2011,
FRS 102 and SORP FRS 102.The Society meets the definition of a Public Benefit entity under FRS 102.

Gaing concern
The Trustees consider that there are no material vncertainties about lhe Society's ability to continue as
a going concern for the foreseeable future. The effect of the Covid-19 pandemic has been relatively
modest in terms of disruption to the delivery of the Society's aims, operations and activities. The Society
has not seen an overall reduction in income, because the Society has a very loyal svpport base often
from amongst mors mature age groups, whose income has been less hard hit than some other groups,
as well as the Society continuing to receive significant partner funding from like-rntndsd organisations
in the UK and overseas. The Society also has significant reserves following the sale of the Society's
investment property John Wyciiffe House in June 2019. The Trustees have considered vadiovs
scenarios and even in the worst case, the Society, has sufficient General Fvnd reserves to enable it to
meet Its debts as they fall dve for at least 12 months following the approval of these financial statements,
On this basis the Trustees do not consider there are any material uncertainties about the Society's ability
to continue ss s gaing concern for the foreseeable future and so ths financial stalemenls continue ta be
prepared on a going concern basis.

(c) Critical accounting estimates and areas of judgment
In preparing Financial Statements it is necessary to make certain judgments, est~mates and assumptions
that affect the amounts recognised in the Financial Statements. In the view of the Trustees, in applying
the accounting policies adapted no judgments were required that have e significant impact upon the
amounts recognised in the Financial Statements, nor do eny estimates ar assumptions made carry s
significant risk of material adjustment in the next financial year.

Basis of consolidation
The Financial Statements consolidate the results of the Society and its five overseas Branches. where
the Society has control over the Board of the Branch meeting the SORP FRS 102 definition of svbsidiary
undertaking, All iintra-group transactions are etiminated on consolidation.

(e) Income
All income is recognised once the Charity has entitlement. it is probable that the income will be received,
and the amount receivable can be reliably measured. All figures exclude VAT (ar similar local taxes),
but include recoverable taxes (e.g. Gift Aid).

Expenditure
Expendilture ls accrued as soon as a liability is considered probabte, discounted to present value for
longer term liabilities. By wsy of clarity, grants of Holy Scriptures are accounted for at the point that they
are communicated to the recipients. Afi figures exclude VAT and local taxes.

Because the Society only hss one activity (Publication 5 Distribution of the Scriptures), lt is not
necessary to apportion either Support ar Governance costs across activities. Hawever, certain
expenditure is apportioned between cost categories within this one activity (e.g. between Sales
Expenses and Costs of Gmnts made) based on the estimated amount attributabie to each activity in the
year.

Provision for Annual Leave and Sick Leave
A provision is unnecessary on materiality grounds, *s the Society's annual leave year is ca-terminvs
with its financial reporting year.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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Redundancy Payments
Redundancy payments sre accounted when the persons concerned are notified that they are at risk of
redundancy.

Fixed assets
Depreciation on fixed assets is provided at the following annual rates to write off the UK assets over
their estimated useful lives:

Office and warehouse equipment 15% on reducing balance
Computer equipment 20'Yv of cost
Motor vehicles 25yo on reducing balance
Freehold land Oyo
Freehold buildings 2,5%-4% of cost less estimated residual value
Library Books 0%
Assets costing less than E2,000 ars not capitalised.

During the year the Society owned a buitding at 29 Deer Park Road, London: William Tyndale House
for its own permanent occupation, which is accounted for as a Fixed Asset at historic cost and
depreciated,

The cost of leasehold premises and improvements are written oP over the term of the lease.

Investments
Listed investments, bonds, deposits and temporary loans are stated at market value. Realised gains or
losses on disposal of investments are calculated by reference to the market value at the last Balance
Sheet date for the holding concerned, Any gain or loss on revaluation is taken to the Statement of
Financial Activities.

All non~ash investments are held on behalf of the Society and its various funds by the Incorporated
Trinitarian Bible Society Trust, the Annual Report & Financial Statements of which may be inspected at
William Tyndale House, 29 Deer Park Road, London SW19 3NN, on application to the Resources
Director of the Society,

Financial Instruments under FRS 102
The Society has elected to apply the pmvisions of Section11 'Basic Financia! instruments' end
Section 12 'Other Instruments' of FRS 102, and so these are recognised in the Society's Balance Sheet
when it becomes party to the contractual provisions of the instrument. Financial assets and liabilities are
offset, with the net amounts presented in the Financial Statements. when there is a legally enforceable
right to set off the recognised amounts snd there is an intention to settle on a net basis or to realise the
asset and settle the iiability simultaneously.

For the avoidance of doubt, with the exception of prepayments and deferred income, all other Debtor
snd Creditor balances are considered to be basic Financial Instruments under FRS 102 (see Notes (m)
and (o) below' ),

Stocks
Stocks and Work-in-Progress are valued at cost, Including production costs, typesetting and carriage
inwards. A proportion of the stocks will nol necessadly be utilised within twelve months. Where it is
deemed that particular lines are obsolete, the stcckhotding value is written off. Otherwise, it is anticipated
that stocks will eventually be egher sold or distributed free of charge, Also. where direct costs (such as
typesetting) have been held in the Work-in-Progress value and the products to which they relate have
not came lo the market within two years, these amounts are wrfden off.

Debtors
All debtors are included at the settlement amount due. Prepaymsnts are valved at the amount prepaid,

Cash at bank and in hand
Cash at bank snd in hand includes cash snd short term highly liquid investments with a short maturity
of three months or less from the date of opening of the deposit.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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(o) Creditors and provisions
Creditors and provisions are recognised where the Charity has a present obligalion arising from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are recognised at their
settlement amount.

(p) Currency translation
Amounts receivable in foreign currency are initially translated into sterling at the exchange rate at the
time of receipt, but ail foreign currency amounts included with the Balance Sheet are included at the
rate prevailing at the Balance Sheet date.

On consolidation, the results of averseas operations are translated into sterling at rates approximating
ta those ruling when the transacttons took place. All assets and liabilities of overseas operations sre
translated at the rate ruling at the reporting date. Exchanges differences arising on Iransiating the
opening net assets at opening rate and the results of overseas operations at actual rate are recognised
in 'Other recognised gains/(lasses)' in the Statement of Financial Activities.

(q) Taxatlon
As s UK registered Charity. the Society is exempt from income tax under part 10 of the income Tsx
Act 2007. The Society in the UK is registered for VAT and approximately 95% of this tax is recoverable
on expenditure incurred.

(r) pension scheme arrangements
The Society operates a number of defined contribution pension arrangements for the benefit of
employees. Contributians payable are recognised as the liabilities lo make them arise.

(s) Fund Accounting
Restricted Funds are to be used for specific purposes as laid down by the donar. Expenditure which
meets these criteria is charged to each specific Fund. Interest (where signiTicant) is credited to Restricted
Funds on the average balance held over the year where the funds are held on deposiL

The Saciety's only Endowment Fund is the Ga'iden Thaughts Calender Fund. The income generated
from its investment portfolio (but not the capkal) is used for the production and distribubon of Golden
Thoughts Calendars as per the Trust Deed.

Unrestricted Funds are all incoming resources that do not carry any restriction and are used for the
fulfilment of the Society's charitable obisctives.

(t) Operating leases
Rentals applicable to operating leases where substantially all benefits and the risks of ownership remain
with the lessor are charged to the Statement of Financial Activities over the periad of the lease,

24



TRINITARIAff BIBLESOCIETY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMEhITS
FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted Resbicted Endowment
Funds Funds Funds Total Total
2020 2020 2020 2020 2019

8 f f f f.

SL
Subscriplions
Donations
Collections

Legacies

32,849
765,659
263,305
418,874

741,179
598

32,849
1,506,838

263,903
418,874

35,843
1,504, 887

266, 415
173,362

1,480, 688 741,777 2,222,465 1,980,512

In 2008 the UK International Headquarters was notilied of a legacy that included a s hare of Irwested funds and a freehold property
which iis subject to a lile tenancy. The conditions ibr recognition of this income have not been met and therefore this legacy is
nol included as income in the accounts. The estimated value cf the legacy is 237.000,

3 Charitable Activities- Pub8cetlon tt Dfstrlbuffon of the Scd tures

Sales income
Royalties

1,010,030
100,421

7,352 1,017.382
100,421

1,156,508
63,039

f,ff 0851 7,352 1,117,803 1,219,547

4 Investment Income

Listed investments
Cash held as part of pcrffolio

Rent

8
26,074

1,850

55,288
10,199

55.296
36,273

1,850

87,464
54,293

1,159

4a tyther Income

65,487 93,419 142,916

Government Covid Gmnts

~ ~Ri ~ F

Investment Ivianagemenl Fees 159 11,143 11,302 10,761
159 11,143 11,302 10,761

25



TRINITARIAN BIBLE SOCIETY
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Unrestricted Restricted Endowment
Funds Funds Funds
2020 2020 2020

Total
2020

Tots I

2019

6 Charitable Activities ~ Publication & ftfstrlbutlon of the Serf res

Sales Expenses
Cost of Sales
Postage & Carnage
IVfarketing & PrOrnOtion

faleof Ste8 & Other Safes Expenses

683,224
139.949

10,616
255,692

1,069,511

4, 835

4r835

635, 143
147,704

9,125

868,059
139,949
10.646

255 682 255,440
1,074,3461,047,412

Translation and Editorfal Expenses
French Revision Project
Hebrew Revision Project
Amharic Reision Project
Spanish Revision Project
Chinese Revision Project
Other Translation & Revision Projects
Ovvvsfght & Management

(824)
52,333

817
14,830
22,326
82,427

199,704

40, 584
81,298
24, 131

1 0$,285
65,387
51,133

371,513 370,872

39,660
133,631
24.948

123,115
87,713

133,560
199,758

42.388
129,779
23,250

104,148
83,916

117,126
273,616

742,385 774,123

Cost of Grants Made
Cost of Scriptures Granted (frets 7j
Postage & Carriage
Direct Sta$8 Other Gents Expenses

42,707
8, 103

105,302

346,472
70,282
15.261

389.179
78,385

120.563

311,931
70,707
80,004

154,112 432, 01$ $86,127 462.642

Education & Promotion
Publicity

Stall 8 Travel Expenses
68,759

184,470 4, 923
68,759

189.393
124,208
250, 214

253,229 4.923 258,152 374r422

Infrastructure and Support Costs
Administrative & Management
Bugdings & Evfulpment

fnformdion Technology
Legal and Professional Fees

562, 313
144,494
114,314

19,648

552,313
144,494
114,314
19,648

636.741
158,269

28, 078
840,76ff 887,685

Governance

Coda
Audit Fees
Fees paid to Auditors for Other Seruces
Audit Fees of Overseas Branches
Boani & Committee Expenses

18,725
3,399

17,419
2, 016

18,725
3,399

17,419
2.016

15,792
4,095

23,203
13,046

41,559

2,730,693 812,645

41,598 56,136

3,543,338 3,602,430
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k ~St f5*I b 2020 2019
8 8

Total Grants to institutions

Total Grants ta individuals
234, 523
154,656

195,329
116,602

389,179 311,931

re made to the following In stltu6 ona

Zimbabwe)

Grants of Holy Scriptures in excess of 82,600 ws
Active Box (hlalta)
Angalsn Literature Fund
Armenian Ministries (Armenia)
Beulah Bible Pres byterian Churah (Kenya)
Christ Reformed Baptist Church (Nigeria)
Ernrnavs Bible School (Israe!)
Esgldsfa Cristiana Bfbffca (Spain)
Free Grace Evsngsfiatfc Association (Kenya/Zambia/

Gf sdstane Agro-Industrial (Bahamas)
Hsndf'Vangelism (Ghana)
H M Prison (Letxfs)
H M Prfson (INafvsrhamptan)

H M Prison (ftyarmwaad Scrubs, Landon)
Jesus Alive ivlinistries (Uganda)
Lighthouse Baptist Church (Ghana)
Lfbrsria Lugar de Encuentro Elfrn SRL (Saliva)
Msnipur Baptist Convention

Mission Sans Frontieres (Ivlaxsmbfqve)
Mfa afanary Aid Support (Africa)
Missianswerk Voice of Hope (Western Europe)
Misslonswerk Voice af Hape (Sierra Leans)
Nigeria Reformed Church

S C Facfia Prodcam SRf (Romania)
Seminado Reformado Lstinamericano (Colambia)

3,670
37,97D

13,549

5,838
24.667

3,635
4.875
4,508

15,346
76.739

13.161
11.676

4.349

13,926
5.849

10,284
17,392
4,566
4,826
2,697

16,103
10,260
14,720

8,550
4.002

8 Related Ps Trsnsacdons

s) Transactions Mth Key ikkrnagsment Personnel (KtVIP - Trustees, ftfrsctars 8 Others):

The total n imbursernen'I for travel and subsistence expenses paid to (or on behalf of) 10 Trustees (2D19: 10)of TBS Lordon
wss Et,217 (2019: 310,429).

Payments tatsfffng 2950 (2019: 85,997) were made ta Setkxds Solicitors far legst services rendered, Mr A K. Jones
(Trustee) worked st relearnt iimes under the auspices of Sstfords Solicitam.

The total value of donations given by 1Bs Landan Khlp during ths year wss 07,083 (2019: 32,345)

The total value of fndfudvaf donations given by TBS London KMP during ths year where ihere was a rsstdctron placed an
use af the funds wss 80 (2019: 80).

Transactions with the KMP of the fne TBS branches are not treated as Related Party Trsnssclians, as they do nof have

responsibility far planning, diracDng snd controlling activities at the group (i.e. TBS Loncfan) level.

b) Other Transactions:

Transactians between 3BS branches andlor TBS f.ondon are not treated as Related Parly Transsctians an account ot the
exempli on contained in paragraph 33.1A of FRS 102.
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9 Staff 5 Pension Costs

a) Sfaff Costs;

Total stafl ccats which have been allocated aoross the various departments:

2020 2019
E E

Staff employed In the UK;

Wages, salaries and consultancy

Social security costs
Pension and life assurance costs

Staficosts of overseas branches
Overseas consuttarss

662,802

57.492

62.783
783.077
279.408
516,450

720,894

84,198
73.086

858,175
274,458
497,280

I,V8,I%I 1,%8,114

Total cost of Redundancy)Severance payments made in year was EG (UK EG).

Tha average number of employees in the year was 41 (UK 21).

0) Remuneration:

No Trustees were paid any remuneration or received any other benefits for their senfces es Trusterw.

The total remuneration (including benefit bvt exrluding expenses) paid to Tss London Key Management Personnel during
the year was f192 035 (2019: 2230 291). The drop is dus to the retirement of the General Secretary in October 2019.

The number of employees whose annual emoluments, including taxabur bsnellts bvl excluding employer's pension
contributions. fall into the following bands:

E80,001 to E70,000
E70,001 to 250,000
f($,001 to E90,000
590,001 to f100,0X
EtX,XG to E110,000

Consolidated
2020 2019

2 2
1

UK

2020 2019
1 1

c) Pension Costs:

Number of stafiin schemes
Total contribulions
Ccntributicna due at year end

2020
f

30
71.698
6,47'I

2019
E

29
86,575

6,576

The Society's International Headquarlers and some of its branches contribute to Defined Contribution Pension Schemes In

res peci of the Society's employees and the assets are held in independently administered funds.
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10 Saslsof Net Income� / Ex enditure forthe ear

Total
2020
f

Total
2019

Net Income / (Expenditure) for the year (CSOFA)

This is stated after charging / (credi'ting) Ihe following:

(179,393) 11,820

Depreciation 5 Amartisation (Note 14a)
Interest Payable
Operating Lease Rentals (see Note 21 for aulstanding liabilities):

Him of Plant. IT 6 vshides
Hire of Praperty

Auditom' Rernvneratian (Nota 6):
UK Audit Fees
Fees paid to auditors for other smvices
Audit Fees of rwwseas bmnchss

82, 309

14,135
13,323

18,725
3,399

'l7, 419

66,830

16,144
13.322

15,792
4, 095

23.203

11a Definition of Funds

Vnrsstricted Funds General Fund

These ara used ta fund the fuifilrnenl of lhe Somely's charitable abjsctims ol Scriptum transiallon, pvbllaagron and distribution.

Restricted Funds
Restricted Funds sre ta be used for specific pu/poses as lad down by the donor. Expenditvre which meets these criteria is
charged to each specific Fund.

Permanent Endowment Fund

The SOCiety'S anly EndOwment Fund is the Golden lhOughte Calendar Fund, which consists entirely Of InWietmenta. The
incams from ils lrnnstment parlfallo (bvl nol the capital) is used for the produation and distribution af Golden Thaughts
Calendars, as per the Trust Deed, Ihraugh a Restriated Fvnd.

11b Movement in Funds

At 01/01/20
(Restated/

Incoming tnvestmerd Outgoing
resouross gains 8 resources ft
8 gains (losses) (losses)

6 f

Transfers At 31/12/20

I/ore striated Funda
General Fund 6,877,743 2,685,716 (350) 2,917,787 75,947 6.721.269

Restricted Funda
Display of Scriptures
Education 34 Promotion
Granting of Calendws
Granting of Scriptures/Portians

Translation of Scriptures
Total Restricted Funds

46.195 (4,319)

284 6, 105
574,897 258, 135
167.658 554,695
789,034 814,616

16,674 (6,245) 18,957

6.105
430,730
376,225

284
(45,599) 356,703
(24, 103) 322, 025

829,735 (75,947) 697,968

Endowment Funda
Galden Thoughts Calendar Fund

Total Funds

2, 918,953 (124,734)

lll 55515I 355I.335 ~553554 3145455

2.794.219

10,213,456
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12 Restricted FundsDetailed Anal s

At 01/01/20
(Rssfa ted)

Incoming
resources
8 gains

investment
gains S
(losses)

Outgoing
reeairlaese

(losses) Transfers At 31/12/20

Abkhaz Scripture Fund
Arnhsric Bible Translailon
Arnharic Scripture Fund

Antbic Bible Fund
Arabic Scripture Fund

Siblss for Russia/Ukraine
Bibles 6 New Testaments Fund
Bibles for Armenia
Bit las for Kenya Children

Bibles for Prisoners (UK)
BibleS fOr Prieoners (USA)
Bibles for Schools
SVI gerian Scripture Fund
Chichewa Scripture Ford 1
Chiahawa Scripture Furd 2
Chinese Bible Fund

Chinese Srriplure Fund 1

Cholhe Scrip!ure Fund 1
Camplete Bibles Fund

Complete Bibles outside UK

Chinese Tmnslalilan Praject (GBS)
Dakota Scripture Fund

F astern European Scripture Fumi
Evangelistic Tmcts Fund
Feral/Persian Scripture Fund 1

Fare!/Persian Scripture Fund 2
Foreign Srripturee Fund
French New Testament Fund
French Sariptvre Fund
French Translstars 6, Conference 2
General Grants Fund 1

General Grants Fund 2
Ghana Scripture Fund

Ghana - Bibles far Children

Gio/Dan Scripture Fund

Golden Thoughts Calendar Fund
Haves Scriplure Fund

Hsbmw NT Dutch QrganisatIons
Hebrew NT in Audie

Hebrew Scripture Fund 1

llongga Scripture Fund
India Scripture Fund

India Tnbal Languages Fund 2
Individval Transistor Fund 5
Individual Translator Fund 6
Indiddusl Translate' Fund 8
Island Fund

italian Scripture Fund

Japanese Scripture Fund

Kisengs Scripture Fund
Latvian Scriplure FurKI

2,263

1,998

39.374

40

14,244

124

1,048

4, 624
96,280

3,000
182

I 2,427

9,427
284

6,619
1,272

4,057
195

15
250

12,124

176

5,007

600
1,321

10,000
500

1,250
5,000
7,682

700

444

340

1,397
100

250
500

2, 210

31,936

150
5,447

72,824

80,343
4,222
2, 718

M, 192
11,800

300

19,124
5,007

22
414
29

10,000
500

1,0M
5,000
2,727

314

444
14,244

1,397
100

250
24

1,689
8

450

512
40,5&4

37,692
31,936

350

72,237

80,343
802

1,048

500
2,295

54,318
11,070

300

21

19,124

(43,052)

43,969
37,692

(3,373)

2, 295
(5,874)

(730)

2,241
186

3,290

44, 329
386
40

7,394
1,048

476
5,145

96,274

15,812

150
5,447
6,641

284

3,420
8.289
1,272

4,057
174
15

250
12.124
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12 Restricted FundsDetailed Anal ds continued

At D1/01/2D

(Restated'

Incoming Imredment Outgofng
resources gains 8 resources 8
5 gains (losses) (losses)

9 6 9
Transfers At 31(12(28

9

Legacy for Grants (Rest ncted Use)
Lharwa Scripture Fund

Lieu Scripture Fund

Madagascar Scripture Fund
Maori Scriptum Fund

MOngOlian New Testament Fund
Mongolian Scripture Fund

Nepalr Scriptum Fund

Nigeria Scrfpture Grants Ford
Norwegian Scripture Fund

Qrigina( Languages Fund 2
Pokot Scripture Fund

Railway Poster Fund

Ramanian WL Calendar Fund
Ramanran Sible Promotion Fund 2
Russian Scripture Fund

Scriptvms for Afriaa

Scriptures far Children 5 Schools
Scnptvfes far Greater Toronto Ares
Scriptures far Paar Countries

Scripturas far Market Stalls
Scriptures for Mazsmbiqvs 1

Scriptures far Mazambiqus 2
Scriptures of Vaice of I-lape

Shone Scriptvre Fund

Sirnte Scripture Fund 2
Spanish NTPP Project 1

Spanish NTPP Project 2
Spanish NTPP Project 3
Spanish NTPP Project 4
Spanish NTPP Praject 5
Spanish Translation Wart
Sparrish Bible Project
Swahili Scripture Fund

Tagalog Scripture Fund 2
Tedim Zokarn (Burma) Scripture Fund
17radou Scripture Fund

nhadov Bibles Fund

Tmnsletian of the Scriptures Fund

Turkish Scripture Fund

Ukrainian Scripture Fund 1

Ukrainian Scripture Fund 2
Vaiphei Scripture Fund

Vietnamese Scripiure Fund

Welsh Scripture Fund

Zimbabwe Scripture Fund

170,882
2,960

990
4

15,627
19,614

1,485

1,448
767

26,117
895

46,195

2.975

11,984
84,499

575
7,448

108,412
3,857
9.942

30,458

388
17,920

8,222
580

2.030
485
250
476

1,166

131,543

288
(4.319)
8, 105

27,705
1,833

11,518
1,599
2, 500

328
606
57

66,512
117.477

5,861

88,561
17,566

53
500

89,608
1

19
4,532

31,507
12

39
983

16,674
6, 105
2,975

428

229
732

5,810

6,901
328

58,376
3.857

107,985
5,296

1,148

10,178
66,551
11,113

182

(49,460)

(6,245)

(30.458)
(40.984)

1,148

31.814
2,959

990
4

15,608
15,082

102521
18

1,448
767

28,078

18,957

72
27, 705

1,604
22, 770
80,288

2, 500
575
547

606
57

50,036

9,942

25.528
9,492

555
464

388
7,742

14,675
613

1,585
485
250
476
984
250

Total Funds 789,934 814,616 a2S73$ ~75 9IT NT9eh
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12 Restricted Funds I/stalled Anat sis aandnued

A Transfer was made to the Gsneml Fund from the Golden Thoughts calendar (GTc) Fund (E3,373) in respect of the annual
management charge for GTC calendar development and distribution

Transfers were made to the General Fund fram various Resuicted Funds (8220, 576) by way of contributians to departmental end
corporate overheads used in supparl of various translatran/reusian and grants pre)acts.

Transfers were made from the General Fund ta the various Restricted Funds (f147,494) in respect of funding restricted by TBS
Canada when it was sent to Landon.

13 Restatement af 2019 com aratlve 8 ursa and reconciliation of o nin Fund Balances

As part af the preparation of ths 2019 Financial statements. it was found that a Restricted Funds held by Tss (UsA) had been
Srraneaualy dledaeed In the 2019 FlnanC is/ Slatemente aS Unreatrlated FundS (fOr the evaidenCS Of doubt, theee rnaniaa htee
only ever been spent in acaardance with the donors' stipulations). The rete&ont aonectians, as arrtlined in ths table belaw, have
been carried aut in these 2020 Financial Statements, in boih the 2019 camparathe tables and the brought forward balances at 1
January 2020.

Unrestricted Restricted Endowment
Funds Funds Funds Total
2020 2020 2020 2020

8 5 5

Total Funds at 31/12/19 as slated in 2019
Financ/al Statements

6.881,800 784,977 2,918,953 10,585.730

1!1/20 Brought Foneard ad/ustmentru
Island Fund (4,057) 4,057

Total Funds at 1/1/20 as stated in

2020 Financial Statemenls
5,877,743 780&034 2,018,953 10,585,730
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14a Tan ible Fixed Assets - Consolidated

Freehold
property

Leasehold Computer
property Equipment equipment Library

f f f f.
TOTAl,

Cost:
At 1 January 2020
Additions

Nst Write-of on Dis posals
Foreign Exchange Adjustment

"
At S1 December 2020

2,933.618

(99)
(21,215)

2,9'i2,304

3,612,715
13,822

('f 04,887)
(48,154)

456,060 141,850
1,244

(61,718)
(7,688) (8,924)

75,304 5,883
12.578

(43.050)
)8.875) ~7.452)

448,372 72,452 35,957 4,431 S,473,516

Depre cia ban:
Ai 1 January 2020
Charge for the year
Released on disposal
Fareign Exchange Adjustmsnt "
At St Deoember 2020

Met book value:

At 31 December 2020

At 31 December 2019

223,317
45.669

(13,407)
255,579

2,656,725

2,71G,301

149,961 110,398 66,563
11.583 21,360 3,697

(61,718) (43,050)
(4,445) (8,3G4) (3,476)

1577099 618736 234734

291,273 10,716 12,223

8118,585 81,452 8,741

550.239
82,309

(1G4.768)
~28592

4,431 2,975,368

5,883 3,062,476

Nsi Loss on Disposal af Fixed Assets
Net Loss an Fore)gn Exchange Adjustment

Mg
-f1&,523

14b Tsn ibis Fixed Assets-IJK

Cost
At 1 January 2020
Additians

Dispasals
At 31 December 2020

Freehold
property

8

2,846, 154

2,846,154

Leasehold
property

2

83,846 40, 426

(61,718) (40,426)

2,970,426

)(102,144
22, 128 2,88&,282

Computer
Equipment equipment Library Total

f f 8 2

Depre ada don
At 1 January 2020
Charge for the year
Released an disposal

At 31 December 2020

170,545
42,637

213,182

54,955 40,426 265.926
20, 387 63,024

(61,718) (40,426) (102,144)
13,624 228, 806

Net book value:

At 31 December 2020

At 31 December 2019

2,632,972

2,675,609

8,504

28, 891

2,641,476

2.704,500
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15s Fixed Asset Investments - Consolidated

Unrestrtcled
Funds
2020
f

Reslrlcted Endowment
Funds Funds Total
2020 2020 2020
f f f

Total
2019
f

Niarket value:
At 1 January 2020
Additions

Oisposals
Rcelisery Unrealised gaire/Bosses)
Rsvsiusiicn dus to Foreign Exchange
Al 31 December 2020

18,416
4,709

(7,556)
(350)
(258)

14,963

2,380,511
200,453

(204, 131)
(I 24, 734)

2,398,927
205.162
(211,687)
(125.084)

(256)

4,013.110
712.150

(2,608,253)
202.036

(116)
2,252,099 2,267,062 2,398,927

Dividble es follows
Pmpeny
Listed inusttments
Short. term deposits snd cash balances

14,963

14,963

1,743,325
508,774

1,758,288
508.774

1,898,927
500,000

2,252,099 2,267,082 2, 396,927

15b Fixed Asset investments - VK

Unrestricted
Funds
2020
f

Resbtctsd Endowment
Funds Funds
2020 2020
f

Total
2020
f

Total
2019

f.
irtarketvalue:
At 1 january 2020
Additions

Disposals
Realised/Unrealised gains/(losses)
At 31 December 2020

2,380,511
200,453

(204,131)

~(124734,

4.005,281
698,641

(2.604, 381)
280, 970

2, 380,511
200,453

(204, 131)
(124,734)

2,252,099 2,252,099 2,380,511

Divisible asfollowL
Properly
Listed imestmsnts
Short-term depceits snd cash balances

1,743,325
508,774

1,743,325
508,774

1,880,511
500,000

22CI0$0 225LON IIX|511

16 Stocks & Work in Pro rem

Consolidated Consolidated UK VK
2020 2019 2020 2019

f f f
Finished Goods
Work &n progress

1,312,290 1.512,757 1,064,484
9,523 22, 315 9,523

1,010,324
22, 315

1,321,613 1,535,072 1,074,007 1,032,639
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17 Debtors

Tctds debtor
Legacies rsceiutbla
Amounts due from subsidiary undertakings
Other debtors, prepaymsnts 8 accrued income

Consolidated Consolidated
2020 20t9

6

142,792 230, 160
272,212 159,845

150,859 165,908

UK

2020

57,713
255,739
41,335

110,427

UK

2019
E

49,283
159,845

'i54, 752
$65,863 555,913 465,214 412,$45

18a CurrentAsset investments less than 1 carte maturl - Consolidated

Unrestricted
Funds
2020

6

Reslrlcted Endowment
Funds Funds
2020 2020

8 6

Total Total
2020 2019

6 5

Market value:
At 1 January 2020
Additions

Dispcssi Proceeds
Rsslisedf Unreslised gains((losses)
Rewluaticn due to Foreign Exchange
At 31 December 2020

1,531,633
10,307

(13,412)

1,528,528

536,442
208,729

(205,051)

2,070,075
219,036

(218,463)

551,985
2.248, 543

(7Zl, 453)

542,120 2,070,648 2,070,075

Divisible as follows
Listed (msstments
Short-term depoe(ts srxt cash bslsnras 1,528,528 542, 120 2,070,648 2.070,075

1,52$,528

18b Current Asset investments less than 1 aar to msturt - UK

$42,120 2,070,648 2,070,075

Unrestricted Restricted Endowment
Funds Funds Funds
2020 2020 2020

6 5

Total
2020

6

Total
2019

6
Market value
At 1 January 2020
Additions

Disposals
Net unnrslised giins/(tosses)
At 31 December 2020

1,531,633
10.307

(13,412)

1,528, 52S

538,442
206,729

(205,051)

2,070,075
219,036

(218,463)

551,985
2,248, 543

(730,453)

542,120 2,070,6482.070,075

Dividble asfottoww
Listed imestrnenls
Short-tenn deposits and cash balances 1.528,528

1,528,526
542, 120 2.070,648 2,070,075
542,120 2,070,848 2,070,075
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19 Creditors

Con so 0 dated Conrxvli de to 5
2020 2019
f f

tlK
2020
f

t)K
2019

E

Trade Creditcm

Amounts due to merseas branches
Other creditom and ace ruals

57,517 29T.443

102.285 132.675

56,756
30.251
67,764

275,818
74,899

107,622
159,802 430,118 154,771 458,SS9

tfnreatrlcted
Funds
2020

Restricted Endowment
Funds Funds
2020 2020

f F

Total
2020
f

Total
2019

Tangible Fixed Assets
Fixed Assai Investmsnts

Nst Current Assets
Nat Assets at the end of the year

2,975,368
14,963

3,T30,938
6,721,269

697,967
2, 252,099

542,120

2,975,366
2.267,062
4,9T'f,026

3.062, 476
2,398,927
5,124,327

897,987 2,794.219 10,213,456 10,585,730

21 Lsssln Commitments-0 sradn & Pro e Leases
2020
f

20'l9

f
The total fulure minimum lease payments under non-cancsllabie operating lasses are payable as follows:

Operating Leases (Plant, 7 & Vehicles):
Within one year
Within two to five years
More than live years

11,240
30,299

12,440
23.051

Property Leases:
Within one year
Wilhin two lo five year
Mom than five years

13,249
B.625

13,395
20,097

22 Reconciliation of Net Income)Ex ndilure to Net Cash Flow from 0 sragn Activities
2019

Net Incomel(Expenditure) (179,393)

Adjusunents for:
Depreciation Charges (Note 14a)
(Gains yLosses on (Fixed Asset) investments (Note 15a)
Dividends, Interest and rents from Investments (Note 4)
Lossl(profit) on Disposal of Fixed Assets (Note 14a)
(GsinsyLosses on Revaluation of Fixed Assets (Note 14a)
Decreasel(increase) in Stocks (Note 16)
Decrease/ltncreasel in Censors (ivote 17)
increasel(Decrease) in Creditors (Note 19)

82, 311
125,340
(93,419)

(18,523)
213,259

(9,950)
(2T0.316)

66,830
(281.920)
(142,918)

(82)
(15.810)

(190,669)
(34,051)
197,365

Net cash provided by (uesd in) opsradng actividss ~$80, 5M) ~9ll1
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23 Notes to the Financial Statements 2019

It is a requirement of the guidance on the SORP FRS 102 that certain elements of the previous year' s
Notes to the Financial Statements be provided in the current year document for comparative purposes.
Rather than CcmpliCete the Current year'S NOtea tO the FinanClal Statementa, the SOClety haa ChOSen
to include these here at the end. The numbering of the Notes Is consistent between the two years.

Unresbtcted Restricted Endowment
Funds Funds Funds Total
2019 2019 2019 2019

6 5 6 6

2 Donations& Le acies
Subscript iona
Donaiiohs
Collections
Legacies

35,848 35,848
777.990 726,897 1,504,887
266,415 266,415
173,362 173,362

1 253 615 726 897 1,980,512

In 2008 the UK International Headquarters was notified of a legacy that included a share of invested funds and a
freehold property which is subject to a life tenancy. The conditions for recognition of this income have not been
mei and therefore this legacy is not included as income in the accounts. The estimated value of the legacy is
837,000.

3 Charitable Activities- Publication & Distribution of the Seri tures

Sales income
Royalties

1,151,675
63,039

4,833 1,156,508
63,039

1,214,714 4,833 1,219,547

4 Investmsnt Income

Listed investments

Cash held as part of portfolio

Rent

133
30,955

1,159

87,331
23,338

87,464
54,293

1,159
32,247 110,669 142,916

5 ~Rid F d

Invsstmsnt Management Fees 107 10,654
107 10,654

10,761
10,761
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23 Notes to the Financial Statements 2019 continued

Unrestricted Restrtcted Endowment
Funds Funds Funds Total
2019 2019 2819 2019

B Charitable Activities- Publication 8 Distrtbudan of the Seri tures

Sales Expenses
Cost of Sales
Postage & Carriage
Marketing & Promotion
Direct Staff & Other Sales Expenses

631,928
147,704

9,125
255,440

3,215 635.143
147,704

9,125
255, 440

1,044,197 3,215 1,047,412

Translation and Editorial Expenses
French Regal an Project
Hebrew Revision Project
Ram anian Revision Project
Spanish Revision Project
Chinese Redsion Project
Other Translation & Revision Projects
Oversight & Ivlanagemenl

(525)

4,839
8,733

65,453
273,518

42,388
130.304

99,309
75, 183
74,923

42, 388
129,779

104,148
83,916

140,376
273,516

352,018 422, 107 774,123

Cost of Grants Made
Cast of Scriptures Granted (Nate 7)
Postage & Carnage
Direct Stalf & Other Grants Expenses

48,266 263,665
17,588 53,119
80.004

145,858 316,784

311,931
70,707
80,004

Education & Promotion
Publicity

Stalf & Travel Expenses
124,208
224, 013 28,201

124,208
250,214

348,221 26,201 374,422

Infrastructure and Support Costs
Administrative & Management
Buildings & Equipment
Information Technd ogy
Legal and Professional Fees

636,639
158,269
64.606
28,079

102 636,741
158,269
64,606
28,079

Governance Costs
Audit Fees
Fees paid ta Auditom for Other Senices
Audit fees of Oversees Branches
Board & Committee Expenses

887,593 102

15,792
4,095

23.203
13,046
56,136

887,695

15,792
4,095

23,203
13,046

2,834,021 768,409 3,602,430
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23 Notes to the Financial Statements 2019 continued

11b Movement in Funda

At 61/01/19
(Reslmed)

Incoming Investment
resources gains 8
8 gains (looms)

6 6

Outgoing
resources &

(lasses)

Transfers At 31/1?/19

Unrestricted Funda
General Fund 7,152,360 2,524, 694 (17,866) 2,649,938 72,530 6,681,800

Restricted Fundrc

Display ol Scriptures
Education 8 Promatian

G mnting of Calendars

Granting of Scriptures/Pcdions
Translation of Scriptures
Total Restricted Funds

8,906 75,645
5,746

284 6,630
574,473 344,264
214,675 410.114
798,336 642,399

38,358
5,746
6,630

262.011
450,487
783,230

46, 195

284
546,921
191,577

(89,805)
17,275

(72,530) 784,976

Endowment Funds
Golden Thoughts Calendar Fund

Total Funds

2,619,051 299,902

10,569,769 3.367,093 282,036 3,633,168

2.918,953

10,665,730

12 Restricted FundsDetailed Anal sts aon6nued

A Trans/sr was made to the General Fund fram the Golden Thoughts Calendar (GTC) Fund (249,655) in respect of the annual
management charge for GTC calendar development anri distribution.

Transfers were made from various Restricted Funds to the General Fund (662,319) by way of contributions lo departmental and
corporate rnerheeds used In support of wrrious tmnslation/rmtsion anri gents projects.

Transfers were made from lhe General Fund to the vsrious Restricted Funds (2161.368) in respect of funding restricted by TBS
(Canada) when ll wes sent to London
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23 Notes to the Financial Statements 2019 continued

12 RestrictsdFundsDetatled Anal ds

At 01/01/19
(/trvriatsd)

Incoming Investment Outgoing
resources gates 8 resources 8
8 gains (losses) (losses) Transfers At 31/12/19

8 2

Abkhsz Scripture Fund

Amhsric Bible Trans/stian
Amharic Scripture Fund
Arabic Bible Fund
Arabic Scripture Fund
Bibles far Russia/Ukraine
Bibles in Foreign Languages Fund
Bibles /k New 'Testaments Fvnd
Bibles for Prisoners
Bulgarian Scripture Fund
Bus Poster Fund

&Xichewa Srripture Fund 1

Chichswa Scripture Fund 2
Chinese Bible Canfersnce
Chinese Bible Fund

Chinese Bible Translation Fund 1
Chinese Scripture Fund 1

Complete Bibles Fund
Complete Bibles autside UK

Chinese Translation Project (GBS)
Dakota Scripture Fund
Eastern European Scriptur Fund

Evangelistic Tiacts Fund

Parer/Persian Scripture Fund 1

Farsi/Persian Scripture Fund 2
Foreign Scriptures Fund
French New Testament Fund
French Scripture Fund

French Transistors 6 Conference 2
General Grants Fund 1
General Grants Fund 2
Ghana Scripture Fvnd
Gia/Dan Scripture Fund
Golden 1haughts Calendar Fund
Reuse Scripture Furd
Hebrew NT Drrich Organisations
Hebrew NT Revision Fund

Hebrew Scripture Fund 1
Hebrew Scripture Fund 2

llongga Scriptura Fund

India Scr/pture Fund

Individual Translator Fund 3
Individual Translator Fund 5
Indludual Translator Fund 8
Italian Scripture Fund

Japanese Scripture Fund

Kisengs Scripture Fund
Latvian Scriplure Fund

1,976

34,258
799
127
839

1,359
12,203
3.525

1,048

50
11,816
95,528

15,372

11.638
6,544

1,272

1,914

423
15

250
12,030

292

105
18

400

5,000
8,302

(127)
135
56

370
2,686
1.D53

103,874

250

1,284
745
450

3,000
682
't09

21,700
2, 65D

136
110,905

6,786
44, 821

23,992
105
38

40D

(23)

5,00D

3,186
759

974
4.431
1,359

12,2D3

3,525
246

2,686
1,053

60,097

250
50

3,600
(7)

450

5DD

40,473
1,862

21,700
2,650

234
51,823

75,527
11,638
6,711

42,638

1,50D

1,914

30D

227

23,992

18,619

(43,777)

(4,876)

37,419
1,862

(49,655)

(1,607)

(2,183)

2, 264

1,999

39,374
40

14,244

124

4.624
96.280

3,000
182

12,427

9,427
284

6,619

1,272

195
15

250
12.124

40
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23 Notes to the Financial Statements 2019 continued

12 Restricted Funds Datatled Anal sts continued

At 01fovta(~)
8

incoming
resources

& gains
f

lnvesbnent Outgoing
gainsi& resources&
(losses) (lossesl

f f
Transfers

f
At StftV19

Legacy for Grants (Restricted Use)
Lhatno Scripture Fund

Lieu Scripture Fund

Large Print English Bibles Fund

Madagascar Scripture Fund

Maori Scripture Fund

Mongolian New Testament Fund

Mongolian Scripture Fund

Nepali Scripture Fund

Nigeria Scripture Grants Fund
Norwegian Scripture Fund

Origina Languages Fund 2
Pokot Scripture Fund

Railway Poster Fund

Rornanian WL Calendar Fund

Rornanian Bible Setting Fund 2

Rornanian Bible Setting Fund 3
Rornanian Scriptures Preparation 4
Romsnian Bible Promotion Fund 2
Russian Scripture Fund

Scriptures for Children tt Schools
Scriptures for Greater Torcirio Area
Scnptvres for Poor Covntries
Scriptures ycr Mozambique 1

Scripturas for Mozambique 2

Scrotums cf Voice ol tlape
Simte Scripture Fund 2

Spanish NTPP Project 1

Spanish NTPP Project 2
Spanish NTPP Project 3
Spanish NTPP Project 4
Spanish NTPP Project 5
Spanish Translation Wort
Spanish Bible Project
Swahili Scripture Fund

Tagalog Scripture Fund

Tedim Zokwn (Burma) Scriplure Fur
Thadov Scripture Fund

Translation of the Scriptures Fund

Turkish Scripture Fund

Uganda Scripture Fund

Ukrainian Scripture Fund 1

Ukrainian Scripture Fund 2
Vsiphei Scripture Fund
Vietnamese &criptum Fund

Waray-Waray Scripture Fund
Welsh Scripture Fund

Zimbabwe Scripture Fund

357,927
2,960

990

4
16,134
20,B98

3,471

12,506
767

27, 258

8,779

11,849
86,354

464
350
414

16,167
7,437

255
216

1,695
r80
250
se3
282

2,088

2, 087

5D

124
158

2,000

209
695

75,772
6.630
S,D25

6,591
3,721
5,014
1.941

150

10,417
16.993

175

1D&,412
3,857
9,942

30,458
13.113
95,5SB

5,74S

196
141

3,682
IB10

1,5DO

139,654

(1)

632
1,241

34,395
2.000

11,115

1.350

38,356
6.630
9,025

2,036
1,941

150
(135)

12,271
16,418

175
2

13,'i13
95,588
5.746

349
222

2,898

216
1,165

295

117
281
921
250

(49,460)

(6,591)
(3,721)

7,448

170,880
2,959

990

4

15,626
19,615
1.485

1,448
767

26, 117
695

46, 't95

2.976

11,964
&4,500

575
7,448

106,412
3,857
9,942

30,458

1

388
17,920
8,221

561

2,031
485
250
476

1

1,167

Total Funds 798,338 842, 399 7&3,230 P2,530) ri}4,977
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18a Current Asset Investments ess than 1 ear to maturi - Consolidated

Unrestricted Restricted Endowment
Funds Funds Funds
2019 2019 2019

E E E

Total
2019

6

Alarket value:
At 1 January 2019
Additions

Dispose! Proceeds
Realised/Unrealised gains/(losses)
Revaluation due to Foreign Exchange
At 31 December 2019

547,223
'I, 500,000

(515,590)

'I,531,633

4,762 551,965
748, 543 2,248, 543

(214,663) (730,453)

538,442 2,070,075

Divisible as follows
Listed investments
Short-term deposits and cash balances 1,531,633

1,531,633
538,442 2.070,075
538,442 2,070,075

18b Current Asset Investments less than 1 ear to maturi - UK

llllarket value
At 1 January 2019
Additions

Dtsposals
Net unrealised gains/(losses)
At 31 December 2019

Unrestricted
Funds
20'l9

5

547,223
1.500,000
(515,590)

1,531,633

Restricted Endowment
Funds Funds Total
2019 2019 2019

E E

4,762 551,955
748, 543 2,248, 543

(214,863) (730,453)

538,442 2,070,075

Div)dble as fol low a
Listed investments
Short-term deposits and cash balances 1,531,633

1,531,633
538.442 2,070,075
SI8,4Q 2, 07G, 075

20 Anal sisof Net Assets
Unrestricted

Funds
2019

Restricted Endowment
Funds Funds
2019 2019

Tots I

2019
E

Tangible Fixed Assets
Fixed Asset investments

Net Current Assets
Net Assets at the end of the year

3,062,476
2,398,927
5, 124,327

3,062,476
18,416

3,800,908
2,380,511

538,442784, 977
6,881,800 784,97T 2,918,953 10,555,730


