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KINGS COTTAGES TRUST

CONTENTS OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022







2022 2021

Unrestricted Restricted Total Total

 funds funds funds funds

Notes £ £ £ £

INCOMING RESOURCES

Incoming resources from generated funds

Maintenance contributions and

investment income 2 84,737 - 84,737 72,581

RESOURCES EXPENDED

Costs of generating funds

Costs of generating income 57,561 - 57,561 47,278

_______ _______ _______ ______

Net incoming/(outgoing) resources 

available for charitable application 27,176 - 27,176 25,303

Governance costs 768 - 768 768

_______ _______ _______ _______

NET INCOME/(EXPENDITURE) FOR THE

YEAR 26,408 - 26,408 24,535

RECONCILIATION OF FUNDS

Total funds brought forward 179,521 - 179,521 154,986

Investments at market value adjustment 6 31,210 20,317 51,527

_______ _______ _______ _______

TOTAL FUNDS CARRIED FORWARD 237,139 20,317 257,456 179,521

======= ======= ======= =======
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STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2022 
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The notes form part of these financial statements





1.    ACCOUNTING POLICIES
Accounting convention

Incoming resources

Resources expended

Tangible fixed assets
Fixed Assets are shown at lower of Cost or Net Realisable Value.
Investments
Investments are shown at Market Value.
Taxation
The charity is exempt from tax on its charitable activities.
Fund accounting

2.    MAINTENANCE CONTRIBUTIONS AND INVESTMENT INCOME
2022 2021

£ £

              Maintenance contributions received 83,441 71,183

              Other investment income 1,254 1,330

              Deposit account interest 42 68

_______ _______

84,737 72,581

====== ======

3.    Trustees’ REMUNERATION AND BENEFITS
There were no Trustees’ remunerations or other benefits for the year

ended 31 March 2022 nor for the year ended 31 March 2021.
Trustees’ Expenses
There were no Trustees’ expenses paid for the year ended 31 March 2022

nor for the year ended 31 March 2021.

4.    STAFF COSTS
2022 2021

£ £

Wages and salaries 5,583 5,500

====== ======
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KINGS COTTAGES TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022 

The financial statements have been prepared under the historical cost convention and in 

accordance with the Financial Reporting Standard for Smaller Entities (effective January 2015), the 

Charities Act 1993 and the requirements of the Statement of Recommended Practice, Accounting 

and Reporting by Charities.

All incoming resources are included on the Statement of Financial Activities when the charity is 

legally entitled to the income and the amount can be quantified with reasonable accuracy.

Expenditure is accounted for on an accruals basis and has been classified under headings that 

aggregate all cost related to the category.  Where costs cannot be directly attributed to particular 

headings they have been allocated to activities on a basis consistent with the use of resources.

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 

Trustees.
Restricted funds can only be used for particular restricted purposes within the objects of the 

charity. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 

purposes.



5.     TANGIBLE FIXED ASSETS

Freehold

Property

£

COST

At 1 April 2021 and 31 March 2022 39,296

_______

NET BOOK VALUE

At 31 March 2022 39,296

======

At 31 March 2021 39,296

======

6.    FIXED ASSET INVESTMENTS

**2021 at Cost 2022 2021 **2021

£ £ £

Other 76,771 70,363 25,244

====== ====== ======

There were no investment assets outside the UK.

Investments were as follows:

2022 2021 **2021

M & G Charity Multi Asset Funds: £ £ £

HC Cook Bequest 24,627 23,024 7,697

Cribb/Cook Bequest 2,042 1,910 791

Kings Cottages Accumulation Account 41,845 37,710 13,546

Kings Cottages General Fund 5,411 5,059 2,500

Miss ME Cribb Bequest 2,846 2,660 710

_______ _______ _______

76,771 70,363 25,244

====== ====== ======

2022 2021

£ £

Debtors 1,259 13,152

______ _______

1,259 13,152

====== ======

2022 2021

£ £

Other creditors 1,334 3,105

====== ======

KINGS COTTAGES TRUST

NOTES TO THE FINANCIAL STATEMENTS – CONTINUED
FOR THE YEAR ENDED 31 MARCH 2022 
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8.   CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

7.    DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR



9.     ACCRUALS AND DEFERRED INCOME

2022 2021 **2021

£ £

Cribb/Cook bequests No 1 2,846 2,660 710

Cribb/Cook bequests No 2 24,627 23,024 7,697

Cribb/Cook bequests No 3 2,042 1,910 791

_______ _______ _______

29,515 27,594 9,198

====== ====== ======

10.    MOVEMENT IN FUNDS

At 1.4.21

Net 

movement     

in funds

At 31.3.22

£ £ £

Unrestricted funds

General fund 179,521 26,408 205,929

Investments at market value  (net change) 31,210 31,210

_______ _______ _______

TOTAL FUNDS 179,521 57,618 237,139

====== ====== ======

Net movements in funds, included in the above are as follows:

Incoming Resources Movement 

Resources expended in funds

£ £ £

Unrestricted funds

General fund 84,737 58,329 26,408

_______ _______ _______

TOTAL FUNDS 84,737 58,329 26,408

====== ====== ======
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NOTES TO THE FINANCIAL STATEMENTS – CONTINUED
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2022 2021

£ £

INCOMING RESOURCES

Maintenance contributions and investment income

Maintenance contributions received 83,441 71,183

Other investment income 1,254 1,330

Deposit account interest 42 68

______ _______

84,737 72,581

_______ _______

Total incoming resources 84,737 72,581

RESOURCES EXPENDED

Costs of generating income

Warden’s salary 5,583 5,500

Water Rates 5,662 2,703

Council Tax 2,288 762

Insurance 1,425 1,385

Light & Heat 1,443 668

Maintenance and Repairs 32,491 29,845

Secretarial and Professional costs 4,146 5,354

Security costs 3,988 -

Sundries 535 1,061

_______ _______

57,561 47,278

Governance costs

Accountancy 768 768

_______ _______

Total resources expended 58,329 48,046

Net (expenditure)/income 26,408 24,535

====== ======

KINGS COTTAGES TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2022 

This page does not form part of the statutory financial statements
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