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CHARITY FOR ROMAN CATHOLIC
PURPOSES ADMINISTERED IN CONNECTION
WITH THE CONGREGATION OF THE
FRANCISCAN MISSIONARY SISTERS
(LITTLEHAMPTON)
England & Wales · Charity number 232931

Details

Other names THE CONGREGATION OF THE FRANCISCAN SISTERS (LITTLEHAMPTON),
F M S L

Status Registered

Legal form Trust

Registered 1964-03-20

Register View on the Charity Commission register

Contact

Address St. Joseph's Nursing Home
41 East Street
Littlehampton
West Sussex
BN17 6AU

Phone 02075664000

Email fmsl@franciscan.co.uk

Website www.franciscan.co.uk

Activities

Objects: SUCH CHARITABLE PURPOSES AS SHALL ADVANCE THE RELIGIOUS AND OTHER
CHARITABLE WORK OF THE CONGREGATION OF THE FRANCISCAN SISTERS (LITTLEHAMPTON)
WHICH INCLUDES ENGLAND AS THE TRUSTEES WITH THE APPROVAL OF THE SUPERIOR SHALL
FROM TIME TO TIME THINK FIT AND IF AT ANY TIME THE ORDER SHALL CEASE TO EXIST OR
SHALL CEASE TO CARRY ON RELIGIOUS OR OTHER CHARITABLE WORK OF SUCH
CONGREGATION THEN FOR SUCH OTHER LAWFUL CHARITABLE PURPOSES CONNECTED WITH
THE ADVANCEMENT OF THE ROMAN CATHOLIC RELIGION AS THE TRUSTEES SHALL DETERMINE.
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Activities: To support the religious and other charitable works carried out by the order and by the Roman
Catholic Church and others, through the provision of nursing and residential care and community care,
missionary work overseas and the support of the Congregation itself.

Classification

• How: Provides Human Resources, Provides Services

• What: The Advancement Of Health Or Saving Of Lives, Religious Activities

• Who: Elderly/old People

Geography

• Area of benefit: NATIONAL

• India

• Ireland

• Bradford City

• Kent

• Surrey

• West Sussex

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £2,392,817 £2,470,951 £11,338,266 79

2024-03-31 £2,801,441 £2,293,708 £11,788,090 80

2023-03-31 £2,244,310 £2,397,297 £10,598,374 75

2022-03-31 £3,060,354 £2,266,884 £11,944,019 72

2021-03-31 £1,932,239 £2,058,385 £11,178,713 68

Trustees

Name Role Appointed

Sister Ann McLaughlin Chair 2014-01-31

SISTER ELIZABETH MORRIS 2014-01-31

Sister Brenda Bowers 2021-01-28

Sister Clare Knowles 2023-01-12

Sister Promodini Ekka 2023-01-12
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The Congregation of the Franciscan Sistets (Littlehampton)
Charitable Trust

Repott of the Trustees
For the year ended 31st March 2023

Thc trustees present thar Report and th fi ari era&en&cnrs for thc yct ended 31st March 2023

Structure, Governance and Manage t
Thc Congteganon of the Pranascan S&stc s (bird«1 mpmn) is an En hsh Romm Cwhoh R liaous 0 dcr, foundiJ in 1911 tn

u&ricban&pmn. Thcaccountsaccomp. p grl s cporrw d tcco rsofthechanablcuusco hi h h ws'tsof'rh&. ord r. h ld. Th'

rrusc &s govemcd by a true&deed datcd 13th D ccmbcr I'X3, nd &s mpst r J und rth Chances Aa 1993- ChantyRc istracmn No. 232931

Organisation
The tn ac cs ppouud byrhc Pmafly Profcssed mc b ol&hc Con c ado 0 ~ their 3 ycarli Chapm. Term of office runs k m

Chapter to Chapt« Th t si es mai be rc-clcacd for a second term bur not fo lo . rhan a thini tcm&. Thc S peri r General &s a

Chmrperson during her lcm& of offlc The c rr nt m sw s wae appo&nrcd ar Gmatl Chapt m ring had m 2022 . c pt as md&«am J and

rhar mmes sr s tout&nth«flyshcetacampanyingrh rcponmd cm is

Senior Management Team and Pay policy for semor st ff

Th umt s onsidw rhebosM ofrrusrces a « the scmo m i net a m riel compris rh Ivy mcnrp aonnclof chc chemi in

charge of dirccang and cnnrrogmg, runrung and op . ung rhc chemi on a Aiv ro day bas&s. AU rrusre«s g&ve of rhci cmc frccll' and no

caste d . t F chr. 1.& '0 m the yeac Dotsils t'uu rcm' tp sea and i.lmd party crmsactio su erfls«los J rltc

n tea re thea o nts

Sdm sofrh seruo mplowessr sabrth BmdoETnsr sinlin with sccrorpaylcvdsanlmarkctrates

Tn ateea' Respo sibility St tement
Charit law rcqtures thc crusrccs to prcparc accounts thee gn. c a me and fair v&riv oE th sracc of afE&l t ot thc char&rahle au. rand of rhc

swplus or defial Eor irs finanaai y ar In do&ng so chc rrusrccs tr rcqwr d to&

Sriccc suitable accounring polracs anJ then apply them mns&scenrllc

Obsc w rhe rnctt oJs and pnndpl s in thc ch. n SORP;
ihlakc Iudg«n&cars and csamatcs thar arc reasonable md pmdcnr;

~ St t h th ppUc. blcaccoundngst di dsh . b enfriIo d, bpctto. 1 m. tcnaldcpwrmcsd&sdoscdandmplamcdmrhe

Fmancl I st tc &ellis.

Prepare rhc accr&unrs on a omg conccm basis unless &t is inapp pnarc to prcsumi

that che chmcy mg conan e io fun«uon

Thc uustccs are rcsponsiblr: for mwnmrung prop r accounnng records dur d sriosc wuh rcasomblc a«c m I at any dmc rh« financial

posiaon ofrhe d anrable trot&and to n, bie them co cnsurc that rhi cco ~rs comply virh thc Chsnucs Aa 2011 Th I' Jso rcspr&ns&bl

for ref«gun&Urn thc assets of thc chan&able trust an I h c f r aLing r . n hie scape fo ch p don and dcrc oon of fraud and othe

&a«ada&c&cs.

Principal lbsks and Uncerrrinties
The Charin bass f m&al sL i. .g nrproccs ro ass st busin as nsk. and&mplen&enrnsk manse mtsrrat yes Tasi Iv a

idcnufying dc qpcs oEnsks em«i face, p riunn rh m m r*ms oEpor nriimpaccand bkrbhor&d ofocc r ruq did nrifpn chc

means nf mldgadng each potenriri 'sk. This is rmrii cd requlwly by rhc t s s. d h. sks a &dcncficd, appropriate m&ug, tons we

put in place

Thc man opcraeonal raL. rhac the chw&0 faces la loss f ncomc through le I ris of lid romupancy h ca hom s n I poo CQC
ne ngs.

Thc man snanaal riski f am unJe -p« f oung&n csrmenr funds and ec need r rirhd&a f ds F am rhc&nvcsrmcnrpnrcfoho ro

supplcm ntshorrfsgsininc m Eomorhc sourc s

Thc rrustccs bcscvc that man&wang rcscrvcs ar currunr Icvris, comb&ncJ w&rh rhc annial rcac ot'the conuols over I ay Snanaal s&st ms,

Mlp d s Ffla nt csou ccsinthcc cmofad c scmnlm&ns Thcrrustccsha ris . d rli opcan nalanlbus&ncssrisLs

f ccd by thc charity and confim& rhar ches have csrabbshcd systems ro m&rigacr rhe s&gnificant nsks,

Objeaiv s, Aims and Principll Actiaties
The chan&able aust wms co s ppo t ra«rchgous an I rh. «hanrabl» o ks do by&bc d rand by chcRnman Carhohc Church ard
others Thar ivo irs Eafl &nm rhc foUmv&n th rc mv'n. , s.

I) Proridingresid ti i, so I I If eandpa to Mwork

To care for tbc elderlv, nursing rhc cldcrh; &s&ting Eam&bcs and eldedy . d fmd tha wn horn t, asmng hospi rale, or anismg woup

acu incsmthyoun, andnorsoyoun, p srorsliv Ain n h rh
'

. nca! h rh i. isa cqucstFra pporc
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st Match 2023 (Contin)ted)

I) Providing residential and social welfare and pastoral &vork (continued)
Operations of residential and care establishments
The sisters provide care and assrstance at the fnllo&ving esmblishments:

LK Establishments
Sc Joseph's Nursing Home

Old House/St. Clare's (Annese to St.Joseph' s)

Activines
Nursing care for 22 residents.

Support for rdatives etc.

Sc Anne's Burgess Hill

Sr. Anthony's Convent, Bradford

Residential Care Home for 19 residenrs.

The Bradford propern &vas let to tenants, who uumUy cove&cd the

cost of insuring the building but the chanrl. concerned ceased wading

in December 2019 The proper; has been empt)' s&nce that dace.

Ho& ever &ve have nvo people whn r side che e once a week to comply

ii«th the budding insurance requi&ements Iye put the property on the

market &n December 2021 and had numcrnus virwings. 'iVe accepted

an offer of L800000 for diis the pr opern; wi&h eachange of con rrams

and complenon occunng in Nore&«her 2023

Ia Verna iNovinatc House in Holhngton trc had been leasing rhis property as a form arion house. This ceased

ou 28th September 2022.

2) Missionary work and charitable donations

To cany out and support m&ss&onary ivork throughout the worl&l through che acuvines of the sisters. To support Catholic

and appropriate charities and chantable «turks rhrougb donaoon throughout thc &co&id where funds sgo«, eg coffee

mormngs for Hen, N&geisa and retugees.

The sisters provide care and assistaucc at thc following es&abhshments:

St klary of the Angels, ietock (Ireland)

Also at the re)~ted chad&y set up in India
St Francis Convent, Sly«ore, In&ha

St Anthony's Convent, Bdwadi Incha

Fh(SL Presence and accomodauon for people ivho visit I noel

Also a spiritual outreach through an onhne Gospel shanng group
House of Formation and service to local people including

m Education as ceachers in local schnols.

House of Formaoon and service to local people, including pnson

visinng, and m planning, help for children &wth learrung dtsabaioes.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
Fot the year ended 31st March 2023 (Continued)

3) Upkeep and supporc of the Congremtion
To mmmain, develop, care for and support: che sisters and th» Congregaunn, and usunrmn and subsidise

aposcolates and develop and support Sisters in Formanon

The Trustees confirm char chey have compked ter ch the ducy in ace«on 17(3)of rhe Chariues Aa 2011 to have

due regard to the Charity Commision's general guidance on pubbc benefit.

Achievements and Performance

I) Providing residential and social welfare and pastoral care

The Congregauon conunucd to provide care and supporc rhrough its establishments and through ihe ststers acuvities in the

local communities Occupancy levels were afEecred bl rh» Covid pariderruc (see below) ar the residenml care homes

throughout the penod. Thcrc ives continued prcssure oo costs particularly u«Tines, food arid smff costs requiring careful

financial management.

Following the Covid pandemic and the penod of lockdown, occupancy vus slow to piet; up so respire adnussions hdped

breach the gap. 0 poor CQC Insp«coon raung fu Sr )oscphq Nursing I lomc did nor help matters and airhough ther« havi:

been many enquiries Eeiv admissions fogoived. A further CQC Inspecnon could remedy that

2) Missionary work and chadtablc donations
The ivlluore Ponnauon Commuruty con«nues tn benefit front the Congregarion'v support of theu work and mission, lust as

the loca! community benefits from the Srsters' presence and simple liEescylcs. 'iqe have hid furrhcr budding work completerl

ia ihe Belwadi area co enable Eurrher aposcolates.
In ikfarch 2023 a quarter acre plot of land m the Pals Diocese of l&eirda vis purchased by Fl ISI. ui India, no funds from rhe

Ul& charity vere used for this purpose. .There is potentid co build on rhe land ui che Eunue and prov«de a commurucy of
FMSL Sisters m m area ivirh no Rehgto s Congr«ganon presence.

3) Upkeep and support of the Congtegadnn
Dming th«year th«charity conunued to support members of rhe cong««md«« mdi their «hariwble and regs'ous ivork

Assessment is made coo tinuously on rhe viabiliq of each house encl its iposrolate. Adapradon is alwrr s on the agenda.

Me«heal care concnucd to be provided Eor ag the Sisters iiidun ow establishments.

Our propcrnes that needed m )or refurbish tent nd mamt«nance tie e rreated ro an overhaul

The number of Residcms in exch of our Care Homes means char us have to ensure durwe have a reserve to me«t the evm

increasing bills in uulities, food and staff costs.

The uusters continue ro morutor rhe overag finanmal performance oE che rrusr, m a sociation mth advice from irs financial

and professional advisecs. In par«euler, a more detwled and regular revieiv oE the monthly manaqnnent reports ts undcrcaken

to mcasurc performance against budg«t and to evsuatc tlw cost effecmeness nf che various operinons ol the rrusr.

Fogoiving the General Chapte in Yiovember '2022, a Unancc group ives established to review «U Bnancial aspcccs of the

Congregauon.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2023 (Contintted)

Financial Review
Tfie results For the year are shown on page 10. The income from re»dents has been maintwn«d but opeiauonal esprnditurc
increased due to mflanonan pressures and had to be kept under careful control during rhe year. Dormtions ivere made to
supporr. the work of loca clu»rides and tho r reL»red to rhe Co»greg»don or its works The chviry sustuned an unreagsed loss
oE y„'1,192,658 on its investment assets in dte year, which can bc munly atrnbutabli: to woriChi»de inflation risa and high interest
rates csusmg a reduction m eqmty snd bond vsues

During the Iwar, Cie chantyss surplus cash Eunds »vere mvesred ut a mi» oE lived rnterest and equicics in order io grt the best
possible but saf» rerum to meet die demands for Cie furure, folloit»ng aC»4«e Fmm bank «C»dsers and invesiment brokers. The
funds mvcsted are shotvn under in» cstments on the balance sheet

Reserves Policy and Financial Position
Designated funds have been sct up by tb«austces for speafic purpos«s. Firsdl, a prop»rty and eqwpmcnt Fund winch

represents the amount oE the trust's money u luck is ned up m piopeny snd equipment used tn support thc rcsrdenttal care
acm»ties oi the trust and religious acnviu»s of the sistas. Secondlv, L4,000,000 is set aside to provide Enr the sisters' medical
snd retirement care. I'urure income has to cope u»rh morc of our Convents being dependent. on Congregarional resources. The
Formauon Fund was ser up to suppon connnuous formation, both tn tire UK and overseas.

The emaiang funds represem lust under cvo years espenditure, which the trustees beh«ve are suffiaem, ind necessary to meet
thc rsust's ongoing working capiud neetfs as well as funds required tn muntain C»e opersrional assets and a cononuous seance
provision, parflcularII in relation to the provision to oui vuln«rable beneficiaries should Ciere b» a unespccted down tum in

acorns, and funds to pr cade for the nsing costs of employing paid saff.

The trustees re»opus» th» need to conunu» to budd up tuture reserves, because»t presmt all the Sisters ivho hold piiiitions of
r«sponsibihty in trust's Care Homes or ivlio bflve 1 senqce wh»tevei; do so on a volunta» unpatd capaaty. In rhe longer term
rhe Trust wdl have to employ saff iu u ke over Casse roles and ih»re »tug be a need for cash to meet such appoinuncnrs.

Once the RLmdates fiom tbe Geneal Chapter have been invcsrigated in 2028 2024 rhe Trustees it»ll be m a berter posinon to
rev»ew the idabilny of rhe nvo care homes and look at the tinanaal sustunabaty for the enrire Congregation.

Investment Policy
The trustees have adopted a prudent and ethical approach to invcstmcnt and invested in flsed inrerest srock oi equities on the
advice received from Ches»ots Invesunent Asset SL»nagara, who inanage the srock under th«ir invesrment management service
on a referral basis. The trustees remdarly moniror and review tire investmcnrs and. tak» advice as appropriate. In ihe current
flnancial vear Rlr Wilham Raid has taken iiv«r as our Investtnem Asset. Rf»na er, so under his guidanc« ive »vill be revrewmg tbc
whole portfoho wirh a Ceiv io bencr remrns on our investments.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2023 (Continued)

Recruitment and appointment of trustees
Appotmmcnr. of rrustees is governed by thc Trust Deed of rhc charia Thc Trustees arc aurhoriscd ro appotnr ncw trustccs

to Fill vacanctes aristng through resignation or death of an cusring nustcc according to the Trust Deed.
Thc Trustees are elected every three years bt; the Finally Professed Ststers of thc Congregauon.

During thc prcparanons for thc elccrions thc Sisters arc rcnnnded of thc Role and Rcsponsilrthucs of a Tmstee.
As a Board of Trustees we Follow thc guidance ot thc Chanc; Comrrusston on thc Role and Rcsponstbtliries of Trustees.

Induction and training of trustees
AB trustees are already Famihar with the pracdcal work of the charms IF ncw trustccs u crc to bc appointed, short tratnjng

sessions wotdd bc undcrukcn to fanuharisc ncw rrustccs mth thc charm and the conrcst tvitlun which it opcratcs.

Plans for the Future

Thc Congregaoon plans to continue to provtde restdennal and welfare sctvtces and pastoral care rhrouglt us homes and

communines. Thc sale or letting of other propcrocs tvfjj bc cottsidered on the basis oF the avadabjjior of members to occupy
these propcrrics and there financial viabihty.

By Order of the Trustees

Stater B Botvcrs

Dalr= j O
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Independent Auditors' Report to the Trustees of The Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust

Opinron

We have auC&ted chc &nancal st&mrna»ra of Th» Conk»»bunt&n ot rh F anciscsn S&scars (Litdehm pro»1 Limit d ('the cia i»q t r che
&'eh ended 31 klmch 2023 h&ch comprise rhe Statement of I rrancai Acrihiifiies, th» Balance Sh et, the Cash Flow Sratcmcnc and
rdau. d n hm u Cw fimncial s h a, Includ ng sqpufwanr s utng pobcles Tlm finamlal p nmg E~ k* r has lucn
applied in rheir prep. ratton &s applicahl law and Urutcd '

inbdom Acaiundnf Scandards, inc&ud&ng FRS 102 Th Financial Rep&rung
Standard apphcabl. m d& UK and Republic t Ireland (Un&tcd Kingdo m Gcn &all&. Acccp&ed Accoununy, pr& tic

&

In am opiruon, th» financial saccm nts;

b» e at&uc and fair Wcw of thc state of Chi chang's aft i a. sr 31 iharch 2023 and of its i» omingrc uurccs and apphcanr ~ of
r sources For th y r thm ended;

have been prop«rly prepared &n acmrdance «uth L&nic d IO»scorn G»n«ralh Acc pred Ac ounting Pmaicc; and
have been prep red m accordance witt& thc reqmrern nts of slria of Che Chan«as Act 2011

Basis for npinion
Wc conduaed our aud&t in accurdancc w&ch Imcmational Stand. &rds on Aud&dng (Ulq &SA& (L&&&& nnd apphcabl la ' Our
respomibaties under rhosc standards r Eurth r d scnbed in rhc, iud&ton responsibiliucs Eor the audii of rhc financial statements
section of our repo t. We are mdependent of thc chmti m accordance wuh d&e »&I&i«al requi&cm nrs that am relevant m ou audit ot
the financial stacements in thc U&L incluckng the FRCb Bd cal Sta dard, and we hs e fulfdlcd ou other «thical resp» s hihues m
accnrdance with th s requirements. We I shave that the sud&r e '&dence wc have obtam«d &s sufticiem and appropr&at co prov&de a
bas&s Eor ou opiniun

Conclusions relating tu going con ccm
ln aud&tmg the fin»new statcm«nts, w' have concluded &bat rh rrust s usc of the b mg c ncern bas & of accounring in thc
preparscion of rhc financial stat«mcncs &s approprtam.

Bas«d on thc work w have pe&Eon»ed, we h e nut &denntied h h canal uncertain»as re&sung t c ena or cond&cons rlwr,
Imfimdaal&y ocaulhetn ly, mayas rsqm fwsnrduulxonfkc c tq' bit&rocoutn&uc bm g rim t&rvp«ri xiufarlcmw 12
raonrbs fm wlhen ch financial sratemenrs am uC&orised Fo &ssu

Our capon&&i ilia&: and rhe rcsponsibilincs of d c tru r s mrh resp ct m mnf concern are de&crib& d m th. »!cmnt sccrions uf tlus
&'»port.

Othcrinformauon

Tlwu*cranFurna mp esrhc&af& ar mme duds 0 mmlttyma, m«iud gah ma&ccs'mpou, r&durrbs rlofi a C
state n nt' and o aurlimrk cp r tl treun. 11&c tmvt & a e re&pun»bi fo rl t otha &nformatron conuru&al wdun thc an ual
rcport. Our r&pinion on thc &nancial sratemcnts dor.*s not cover tire orherinfnrmanun aml, csccpt u& the cati:nr ucherais expliaC&'

srated in our report, we do not rxpr sean& fo ofassu. ncc conc& si n rhcrcon.
Our respons&bibty is to read the other mfonn. uon and, &n dom so, onsidcr wh th. dhe other inf »nation is macenrgy &ncom&stcnt
mrhtlsefu ci &smrw& .a «our&now&»dg 8

hidin«1&a»ourn

~ Ehh dir, urorh rs&b ppumtnhcmartmagym »mad. lf
ue&dennfy such matenal &nconsistenaes or appar m maraial miss»asm»ms, ear equi ed to d te rane wh Ch the gives ns«ro.
m, teria& ousstacanent m thc &»an«&C s&amm ms theme I '. l t, b. cd on rh wo k t have p Form&:d, wc conclude rhar. d& i& a
mate i I missrttcm nt of tlus other mf rmadom u c arc cequucd to repon that fact.
V'c ha e nothing to rcpon m d is regard.

Maaers on hvhich hve requited to rcport by exception
In th» light of the knowledg and understanding of the charity and &rs nhwomncnt obtuned &n the co t f thc audit, us have not
iC& tified materi. I m&atatements u rhe tn, tees' rcpoa.

We have noclung &or port in rrsp ct et rh« fog»wing matters us rclarion to uluclh th Clan»»& Act 2011 iuq w'hhs to &«port'ro &ah&

if, in our op&mon
the&nfonnhtir&n g&ven &n thc Trustccs' Annual Reporris inconsismnt&nan& mataial &e p cturirh th finmaa scaci:mcnrs; i&r

suf&acnt »ceo uung rec & ds hav nor been kept; nr
th» financial sracem«nts are nor in afp enr ith dhc accounting r co ds, r
w ' hav not cceived rg tha u E marion and explanarions wc requ&r. Eor our aud&t.
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Independent Auditors' Report to the Trustees of The Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust (Continued)

Responsibilities of trustees
As explained more hdlv in che rrusccer responsibiTines statement set out on page 2, the rrusrees are rcsponwble for rhe prcpwauon of
rhe tlnancial smt enis d I r heing sansfi d thac th y gt.e a true d Fai vi, and for such mternsl cnnvol ss che t usrees
derernune is necessary to enable the preparadon of flnanciai smtemcms rhar are F ee From materrdi nussraremenc, wherher due to fraud
sit mmi

ht prcpnnng dic flnattctal smm w thi rrusram ammqsun I h f r tmmsrng dt ritaml's sbbtl ui cnnt r uc a s g mg rcmcsvu,
disclosing, as apphcable, maners relaced co going concern nd sing the going cnncem b sis ofacco nring nisse th trustees either
intend to liqmdam rhe chaos or to cease operations, or have no realisric almrnadve hur m do so.

Auditor's esponsibiliues fo the audit of rhe Finanmal stateme ts
Lrc have been appointed as aurlitor under secoon 144 of the Channes Acr 2011 snd rcporr in accordance id rhe Act and relevant
reedadons made or having ffccc rhereundcr.

Our oblectives are to obrarn r asonable assurance ahour «hether the rinanciai srsrernenrs ss a hole are free Front material
mix sratement, wherhcr dua to fraurl rir error, anil ro twue an sud torb rcprirt that uicludcs our opia m Rca onabic amutance i. a hiyh
le el of assurancs but Is not a guannrce thar an audit conducred in accordance with ISAs Ni ) ill al ai s derccc s matenal
misstatement when it exists.

Lflsstatemencs can arise from fraud or error and are considered matenal if, inrflvid «Uy or in rhe aggregate, they could reasonably be
expemed to influence the economic deosions of users taken on rhe basis of rhese Finanoal sracemenrs

Extent to which the audit was considered capable of detecting irregularities, including fraud

I cgvhrlriah tncbriL g fmud, vrc tmtasum if nnn cnmphanmmth

fats

and rrgafadr i Lri Esrgupmcedurcs inane w rb r
mspumrbgiuas m dwmw nwrcsial nusstsmw s s ln rcspccr of w + ' 'm, including I R Tl vaunt m usa k mr prmad m n
capable oE dere ting irregulsnues, Including fraud, is d«tv'led beloiv.

Ohtairung an understanding of the legal and regd tory frameu ori s that the chan ty operates m, Eocusing on those laws md
regtdauons rhat had a dtrctv effecr on rhe flnancial staremcnrs;
Enquiry of nwnagement about an) insrmces of non-compliance inch bws ind reguLations;
Enqmrl' of management to idennh' any insmnces oE knou n or suspe ted instances of Er ud;
Enquiry oE management and those charged uirh governance around actual and potenual liuganon and clams;
Performing uilit vrorlr ovet dw m f mnmgcmenr utv I i cannula. inriudlngr rringufirvtm. I mrnc and orhe
adlusrments Eor appropn, teness, e aluaung rhe business rationrie oF styufrcant vansacuons ourside rhc normal course of business
and renewing accounang estimates for bias,

Revieiringnun res of m etinus oF rhose charged irh governarce, anrl
Reriewmg Financnl statcnient disclosures snd tesung to s pporring documenrarion ro assess compliance with applicable laws and
regulations.

Oiving ro rhe inherent lmurations of an auric, Chere is an unavoidable risk tlmt ive nwy nor hive detected some material nusstatements
in the finannal smremcnw, even though ue have properly pLanned anil pcrFonned nur au lit in accordance iiith aud ring swndards

Inadduo .m stbnnyamhc tier rvmamt'a!sigh 6 Form-dctrnr n ffr ml, aschcmn n I c Itisirn, flstgcry.
intennonri omissions, mrsrep mer rarions, or rhe override of internal convols. Our audit procedur s are rlesignerl to detect marenal
nusstatement 'We are not responsible Eor p evenung non-comphance or Fraud and cannnr bc expecred ro d r cc noncomplnnce iwth
ag larva and regulations. IE a breach of operauonal regulanons is n t rbsdosed to us nr e ident From ren int correspondence, an amlit
mg not detect that breach.

I htrchcr descnpnon of our rr sponsibihri«s is amilablc rio rhe Fioancul R po ting Councils u bs te at
wsvxv. frc.orguk/a ditor. rrspnnsibilines This drucription himis parr of nur aurfitorb tcpo r.
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independent Auditors' Report to the Trustees of The Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust (Continued)

Use of our rcport

Tlus report n made solely ro thc rharttth rrustees, as a boCh, tn accordance twth C:hanocs Acr 2811. Our audtt tvn h h. s been
underraken so thee we might arete co rhe u ntees rhose marrers are requued to state to them tn an audttor'a report an I tor no other
purpose To the fullest earenc pernwred bi' law we do not accepc or assume responsibibn m am one ocher rhan rhe cltann'; oust es
as a body, fo our audit work, for rhis report, or for the opinions we have fornted.

Hudson Bt C:o

Stacu tory Auditor
'CViston House

1 Wiston Avenue

tVotthlllg

West Sussex

BN14 7QL
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Statement of Financial Activities
For the year ended 31st March 2023

Unrcsuicrcd Unrcsrricccd

Funds I-unde

Nose 20&D 2022

L
Income
Voluntary income

Donations and lcgacics
Actitsues in funhcmncc of thc
cbantlrs objects:
fccs and charges fnr residential snd care scnsces
Sist rs' salaries and pensions

Govcrnmcnt Covid-19 buants

Investmcnt mcomo

Sundry mcomc

Profit on disposd of fixed asscrs

8 1!,642

li,v91,088
116,402

0
2'I 8,827

20,751

8,(i00

14,713

1,(78,806

108, 00

55,852

170,974

28,721

1,002, 638

Total Income 2,244,310 3 060 354

Expenditure
8 iriat Fi i dr

Invesuncnt management fees

CI nr Iir r~raatrrrs
Costs of acuvincs in fuctherancc of dic Trust's objccrs:
Cost ot provxchng residential and cate services

biissionarl ivork and cliaritablc donationsi

Uphccp of Congrcgmon

43,592

2,1 09,256
l.i,745

230,704

65,552

2,006,465

11,648
183 219

Total Expenditute 2,397,297 2 2(ai,884

Net Income/(Expenditure) before gains/(tosses) on invcstmcnts -152,987 791,470

Nct gains on invcstmcnt asscrs (1,1923381 28,1 64

Net (expenditure)/income

fund balance brought for nard

-l,s4S,645 765,306

~ll 944,019 11,178,713

Fund bal nc carried fonvard

AB disdo sures relate only to conunuing npcrarior s,

Thcrc arc no rccogniscd gains fur I asses other dian the nct income for thc lear.

All incoming resources and cxpcnded resources in thc current and previous year, came f'rom unrcsrrimcd funds.
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The Congregation of the Franciscan Sisters (l.ittlehampton)
Charitable Trost

Balance Sheet as at 31st March 2023

Nore 2023 2023 2022. 2022

Fixed Assets
Tangtb)e assets

Investmcnrs

Current Assets

Debtors

Cash at bank and in band

121,205

95,856

217,061

2,93,554
7,540, 195

10,477,749

42396

121,292

17U,688

3,036,122

8,845,005

1),881,127

Creditors; Amounts falling due
within one year
t'tccruals

Net Current Assets 120,625

107.796)

62,892

Total Assets lese Current L)abilides

Umestricted Funds and Reserves
Property and Equipmcnt fund

bicdical and Retirement ptoviston
Formauons fund

Accumulated fund

2,937,554

4,000,000
400,UUU

3,760,820

3,036,122

4,000,000
400,000

4,507,897

1 1,944,019

Approved by tbc Coun«d on t O '

Sister B.Botvcrs

Tmstcc
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Cash Flow Statement
For the year ended 31st March 2023

Cashgows *em Operating Acdvities
14et cash provided by/(used m) Operating Accedes

202S
A'

(341,108) (270,380)

Cahilows I'rom Investing Activities
ictcrcst rcccived

Purchase of tangible seed assets

Disposal of seed assets

Disposal of iovcstmcnts

Purchase of tnvestments

21 8,827

(23,908)
8,600

1,314,097

170,924

(46,631)

1,008,894

2, 1 20,024

Net Cash provided by/(used in) Investing Activities

Net Cash provided/(used) in the year

!202,880

543 98

815,154

544 774

Inctease/(Decrease) in Cash and Cash Equivalents (543,988 544,774
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2023

I Accounting Policies
Summary of significant accounting policics and key accounting estimates

The principal accounung pohci«s apphed in che preparaoon oE these Snanaal satements are ser ou& below. These pnhaes
have been consistently applied to ag the years presented, unless other«Gee stated

Statement of compgancc

The Einancul star«ments have been prepared in accordance with Accouncing and Reporuug by Cherie«s: Starenient of
Recommended Practic«applicable to chariries preparing &heir accounts in accordmcc with the Financial Repoi ting Standard
appbcable ni thc UIC and Republic oE Ireland (FRS 102) (effective 1]anuan 2019) - (Charities SORP (FRS 102)) and thc
Chariteis Acc 2011.

The Cong&cgarion of dic I aeciscin Sistccs is a chan&able trust. The charm. ': p u cipal addrcs& i& S& loscpli'& Convcnr, East
Street, Litdeharnpton, West Sussex, Bb(17 GAU. The registered chanty number is 20293(

Basis of preparation
'Ibe chanq' mccsa rhe d«B uoa ot'a publir ben«S&mrhy under FRS(02 A&ma snd lab&lima me aioagy rcmgrdsed ar
lustoncal cost or transacdon value unless o&her&v&se stated ui the rdevant accounitng pohcy notes. The presenr&tion
currency of these financial sa& mencs is Sterling ((). All amounts m these Snancial sa&emenrs have been rounded to the
nmrest pound unless sated otheravse.

LiabiTities and provisions

L&abigdes me recognised v hen &herc is an obhgadon at che BaLtnce Sheet date as s result of a pas& event, it is probable that a
transfer of economic benefit mil be requir«d in sectiement, and che amount of rhe setdement can be estimated reliably.

Lish&hue« are recogrused at rhe amount that the chario anticipates i&aug pay to settle rhe debr or the amount &r has received
as advanced payments For the cods or services it musr provide.

Provisions sic measured ar the best estimate oE the amounts reqmred to scale rhc obggauon. Where the efkcr of the ume
vayac ofmor ay 0 narerial, rhep nv(smn h bus«dna ihc prm«n& slue nf rhosc mno&m&, d&scounrc I r rbe prc rax dbconnr
rate that reflects the nsk specigc ro the 0«bshe. The unwinding discount &s recognised in the Stat«ment of Financial
Activities as a Bnance cost

Goin concern

The Trustees «onsider that it is appropriate to draw up the charity's accoums on a Going Concern basis because of its
substantial cash resources, and invcstmems &ivrh continuing &ncome streams from charnable scuvities and its conwol over
its cosrs. hs finanaal posiuo&»s subject ro regular review by the T usrees.

Income
Income represents fees, legacies and donaoons and other amounts receivable

Bxpenditurc
Ag expendicure is accounted for gross, and &vhen incurred.

Charitable expenditure indudes rhe &hrecc costs of &he acuviocs and depreaadon on related assets. (vyherc such costs relare
to more than one Euncoonal cost category, rhe). have been spht on either an esomate of arne or floor space basis, as
sppropna&e. It includes support cnsts

Cost oEgeneraong funds represent rhe inve«ment managemem fees charge Eor manaang the charinas mvestmen&. portfolio

Governance coscs comprise those costs associated &virb the meeting thc consriruoonal and staturory reqmremenrs of rhe
cherie; and are no&v included wnhin suppon costs.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2023 (Continued)

Tangible Fixed Asseta
Frrr/sold lar&&7 mrd 1&riildr'eg

These have been &nctuded in rh balance sheet at rhc trustees csrimadon ot'rhcu connnuing cuircnt usc vaiuc as at
31st hla ch 1997, or at cost if rhe expenditure &vas incurred «ftcr 31st '.&arch 19'17.

Far ilrarr Pl&i err aad ifaiPwrirl

These have been induded in the balance shccx at rhe rrusn:es esumadon of their conrinuing current usc value ar 31sr
hlarch 1997, nr at cost &f thc expenditure was inrurrcd aEtcr 31st hlarch 1997.

Aliis .srdirlir

These lmvc been mdud«d &r cost less accumulated depren&d n broughr. fonvard and depreciation in the current

Deprecianon &a provided on all mng&bl Gxed assets other d&an freehold land su as to&vtirc rhtm off over&he&r
anucipated useful fives nn a sought hne bas&s

Frcchold pmpcrn
Funuture, Grrings and cqt solar panels

orhcr
Motor vehicles

2% pet nnum

over 20 years
25'9 per annum

25% pcr annum

Tav ri'urllr

Thc rrusr is ~ registered charin and &s noi sublcct m corporanun tax on its mrrcnt acu i&res

Foreign Currencies
Assets and hab&hn s m Eoieign curr nci.s irc nanslatcd imo sterhng at the rates ofetcl i& h mhngat th balance
sh et date. Exchange drffixcnccs arc taken into account m moving at nperonng profit.

Investmenm

Invcsrments are in luded at their mark r ». Iuc at the balance sheer. d&te
Unrcaliscd garne and losers r&n &n istmcnrs are reported in ih Smtcmcnt f Fmanad Acu&utica under rhc
separate heading ofact I &sacs/gains on um«stment assets

Fried arrsiairnmg

Designated funds comprrse amounts uhich has br n sct aside ar thc discrcnon of thc trusrc 's for spemEic purpnsrs.
The purpose and usc of the dcsignated urucsrrictcd fund is sct our in thr. not s.

Accumulated I nds cumprise q ncral fiuids avulabl for usc at th discrcoon of rim trustccs in furtherance oE thc
gcncml objecdves of thc cherie
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial State'ments
For the year ended 31st March 2023 (Continued)

Judgcmeura curl hcy aaurcar of csdumdoa uncertainty
In tfie apphcmon i&f d&c company's accounting policich thc rrustccs arc reeiuired to mahc judgcmcnrh cstunatei and
assumptii&ns ab ui tl e caro»n amount of assets and liaban«s that are nor, resdill'apparent from orhrr so rccs Thc
csumati:s and associated sssumprions are based on historical cxperiimci: and other factors that arc constdwcd to bc
relevant &Icmal results may rhffer from these estimarcs.

Thc emmares and underlyrnyassun puonr arc t n iwud oa m twlplng basis ltcvlai na ro acwiuanna usanwwa ate
u&g&used lr *a pound in which die csdmai u retread where rhc revim n aticcw cnly dut p rl, or m du p nnd

of the revision and Future periods where thc revision afiecrs both current and future penods.

Th ' most sibmi haunt esumatcs and assumprions iviuch affecr th» carrymg amount of assets and lish&hoes in rhc
accounts relate to.
Cost of lived assets prior to 1997 &vas cstimattri based on dcprcoated cunvnt use &ulcc. Thc proporuon of land and
builihngs d&sposed off is based on an esnmau oF thc proportion of rhe roral estate disposed off as rherc sre no
records identifyrng rhc oribrinal split.

UscFul atom&~ Ie m - The ennui depnu atiim charge f r propcrry. plan md cqtapmwss u senmn c ro rissng ' m
the csumated useful economic lives and residuai value of ass ts. These aie rrsssesscd annuagl and amended i&herc
ncccssarl ro r Hect current cucumsranccs.

Financialinstruments

Tlic charity hm elected to apply rhe provisions i&f Sccoon 11 'Basic l&inancul Iuiuumcnrs' and Section 12 'CJ&her
Plwuscui Imtramcaw luu&a' uf I'RS 142 &i i all ul'»s Snancwl m rr minn I

'i ical o tnunrurs wt r c»imrwl In
the charity's balance shee when the d anty becomes party to rhr cont &cruel provisions of rhe insuurnent. Fmancial
asses and liabdines arc oFFscr, anth rhe ncr amounts presented in rhi: Hnancial stat mcnrs, iihen th re is a legally
enforceabl rtght «o ser off the recogmscd amounts snd there is an inrenuon ro seeds on a ner basis or ro reahse thc
asser and settle. rhc liabaty sm&ultancously.

'iwirh rhc csccpaons of prepaym nts and def«rred income all ther debtor and credito briances we considered to bc
basic tinanctal instruments under FRS 102. See note 6 for tire debtor noir.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2023 (Continued)

Analysis ofTotal Resources - 2023

Cost of generating funds

Activlrics in furtherance of objects

Staff
& agency

Costs

1,246 125

Depreciation

122,4 6

Ot bet costs
including

Support costs

43,392

983,104

Total
2023

43,592

2 353,706

Total
2022

G5,352
2201 332

1,246, 125 122,476 1,028,696 2,397,297 2,266,884

Analysis of Total Resources - 2022

Cost of generating knds
Acnvlnes m furtherance of objects

Staff
& agency

Costs

I 188627

Other costs
including

Depreciation Support costs

65,552

886 422126,283

Total
2022

65 537

2 201 332
1188627 126283 951 974 2 26G 884

Governance costs induded in support cost

Audit fcc

2023 2022

Smff costs include thc folloainw
Lragcs slid ssl'lf les

Social sccumy enate

Pension costs

1,1 60,649

67,307
18,169

1,24G, 125

1,104,132
67,947

16,553
1,188,627

Avemgc number of persons cmpl eyed during rhc tear was

Yh ' tnntces who src dso die srnnor mansbumcnr ream rescued nn remuncrxu Jn dnnng die fo n
The trustccs werc rclmburscd for reasonable rravd costs mcurrcd in pcrformancc of drcir dulia~.
No employees emoluments werc in excess of $60,000.

3 Net income/expenditure is stated after charmng/credhfngr

Dcprcciation
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2023 (Continued)

4 Tangible Fixed Assets

Cost or Valuation
At 1st Aprd 2022
Addinons at cost/valuauon
Dispose!a

Land and
Buildin ~

3,963,087

Furniture,
Fittinm and
Fquipmem

1,226,G58

\ 0,908

Motor
Vehicle

252l,565
13,000

Tots!

o,442,310
23,908

1t 31st March 2023 3 963 087 1 237 566 250 142 5 450 795

Depreciation
At 1st April 2022

Charge for the year
Disposals

1,1 57,259
66,187

1,033,948 214,9S I 2,406, 1SB
3'),71 0 16,584 127,47G

At 31st bfarch 2023
Net Book Value
At 31stblnch 2023

1,223 441 1 073 658 21G 142 2,513 241

2, '139,646 163,908 34,000 2 937,554

At 31st 1 larch 2022
2,805 828 192 710 37,584 3,036 122

5 Fixed Asset Investments
2023 2022

1 larkct vdue Ltstcd lnvcnmcnts
At 1st April 2022
AddiYlous

Dlsposals pro«cede
Net Barns/Gfosscs)

Cash at Brokers i, 184~56
355,839

7,970,615
874 390

7,970,615 7,680,746
1 720 496 o 438 057

01,314,097) (2,120,024)

At31st 1 farch 2023

Analysis of listed lnvcscmcnts
Die
Overseas 3,i45,652

3,794,544
4,G39,695

7,540,196 7,9'10,615
Hlstonc Cost

All Invcstalcnts arche)d pnmarily m pmridc an m mrrvon mnar fs r thc cl anty.

6 Debtors

Trade debtors

Prcpal ments and accrued inconle

2023 2022

60,667 26,873

121;l05 4tA, 396

7 Creditors

Other crcdhtors and accruals

20s23 2022

6
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Ttust

Notes to the Financial Statements
For the year ended 31st March 2023 (Continued)

8 Unrestricted Funds and Reserves

Balance st I st April 2022
Net incormng resourc sa: trsnsars

Property and

Equipmem
Fund

3,036,1 22

thfedtcal and
RerIrement

Fund

4,000,1100

Fonnauons Accumulated
Funds Fund

400,000 4,507,897
~0-*

Total
Funds

11,944,019

Balanc st 31st'Na ch 207n 2 937 554 4000 000 400UUU 326082U 10598374

The property and eqmpmcnt fund is s sum apportioned at th dieu non ot thc ouse«s to reflect the amounr of thcchariqss ntoncy ded up in Sxed assets and so not freely spendablr.

Thc medical and retucment care fund is a sum apporaoned at rbc thscrcrion of thc oust s for dte n dtcal cvc and
r'uamcrn e oi members of dte Congr~dun This vms ungmd rhmughnut rha ymr aud mv, bnhsnc rrrpped tu thr. Icvclexpected to be squired fo tb» future care of rhe Srsters in thur old age. It wdl bc cononue to bc urihsed over thc.

rcmaming lives of the elderly sisters when nr 'ded

The Fonuann fuadh a term nude ar rhc discs dnn f nhc umtccs m pcmvdc bends f f manna bah ta the UK mdtbroughnuc the tvorld, parucularly lncha Thc Fund is also tpporuoncd at thc discrcuon of rhe uusr s to support the
tcciviytcs of om Sisters and thc needs of thc pcopl« tn India

Reconciliation of Net Income/(Expenditure to
net Cash Ingow/(Outtlotv) (rom Operating Activities

2023 2022

Nct income/ (expcnthturc) before guns
Interest rcccivable

Depreciation

gncrcssc)/Decrease in dcbrors
Increase/(Decrease) in crethtors

(157,987)
(218,82 )
113,876

(71,809)

793,470

(170,924)
(876,356)

1,390

Ifl Analysis of Changes in Cash and Cash Equivalcnrs during the Year

Bdsncc sr 1st Apnl 2022
N ct cash

'
ngmv/(outdow)

995,683

2022

450,909
544,774

Balance at 31st hlarch 2U23

Summary of Cash and Cash Equivalents

Cash at bank

Cash at brokers
95,856

335,8s9
121,293
874,3911

n Related Parties
As a religinus commurury any tncomc rcccived bl the members is rcccivcd inro the charm, including sdan s and
pcnstons Thc charity provtdcs housing and subsistcncc ro its m mbcrs tncludtng nvstccs. Each ntcmbcr rcc«tves aninroma fnr then ofgcc togubcruidt livingaecrnnmoead m, hrtog m) unsex md . bursetnmt t fn srr T'nn cxpcndsrureis shown und r 'support costs'.

At the bdancc sh cr date the amounrdu to/from Thr. Rclrgious Commuruty tvss /'Nd (2022- LNtl).
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The Congregation of the Franciscan Sisters The Congregation of the Franciscan
Sisters (Littlehampton)

Charitable Trust
Report of the Trustees

For the year ended 31st March 2022

The trustees present their Report and the financial statements Eor the year ended 31st March 2022

Structure, Governance and Management
The Congregation of the Franciscan Sisters (Litdehampton) is an English Roman Catholic Religious Order, founded in 1911 in

Littlehampton. The accounts accompanying this report are the accounts of the charitable trust on which the assets oE the order are held. The

trust is governed by a trust deed dated 13th December 1963 and is registered under the Charities Act 1993 - Charity Registration No. 232931.

Organisation
The trustees are appointed by the Finally Professed members oE the Congregation during their 3 yearly Chapter. Term of Office runs from

Chapter to Chapter. The trustees may be re-elected Eor a second term but not for longer than a third term. The Superior General is a

Chairperson during her term of office. The current trustees were appointed at General Chapter meeting held in 2017 except as indicated and

their names are set out in the Ely sheet accompanying the report and accounts.

Senoit Management Team and Pay policy for senior staff

The trustees consider the board of trustees are the senior management team as they comprise the key management personnel of the charity in

charge of directing and controlling, running and operating the charity on a day to day basis. All trustees give of their time freely and no

trustees received remuneration from the charity in the year. Details of trustees' expenses and related party transactions are disclosed in the

notes to the accounts.

Salaries of the senior employees are set by the Board of Trustees in line with sector pay levels and market rates.

Trustees' Responsibilty Statement

Charity law requires the trustees to prepare accounts that give a true and fair view of the state of affairs of the charitable trust and of the

surplus or deficit for its financial year. In doing so the trustees are required to:

~ Select suitable accounting policies and then apply them consistently".

~ Make judgements and estimates that are reasonable and prudent;
~ Prepare the accounts on a going concern basis unless it is inappropriate to presume

that the charity will continue to function.

The trustees are responsible for maintaining proper accounting records that disclose with reasonable accuracy at any time the financial

position of the charitable trust and to enable them to ensure that the accounts comply with the Charities Act 2011. They are also responsible

for safeguarding the assets of the charitable trust and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

Risk Assessment
The trustees are always undertaking the risk assessment. procedure required under Charities SORP . They are continuously evaluating the

strategic business and operational risk which the charity faces and reviewing the controls which mitigate those risks. The key risks include the

aging of the members of the congregation and the demand for medical and care support, the pressures on Eunding of the care the

Congregation provide in their care homes and the potential volatility of the Congregaiion's investments.

Objectives, Aims and Principal Activities
The charitable trust aims to support the religious and other charitable works carried on by the order and by the Roman Catholic Church and

others. These storks fall into the following three main areas:

1) Providing tesidential, social welfare and pastoral work

To care for the elderly, nursing the elderly, visiting families and elderly and frail in their own homes; visiting hospitals, organising group

activities with young, and not so young, pastoral work in any area u here there is a need or where there is a request Eor support.

Page 2 of 18



The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2022 (Continued)

1) Providing residential and social welfare and pastoral work (continued)

Operations of residential and care establishments

The sisters provide care and assistance at the following establishments:

UK Establishments
St. Joseph's Nursing Home

Old House/St. Clare's (Annexe to St. Joseph' s)

Activities
Nursing care for 24 residents.

Support for relatives etc.

St. Anne's Burgess Hill Residential Care Home for 19 residents.

Montre Bre, Canterbury Providing accomodation for students and teachers.

We completed the sale of Monte Bre on the 27th October 2021. The

sale price was $1,025,000. After expenses, $1,002,437 was transferred

into the investment account.

St. Anthony's Convent, Bradford The Bradford property was let to tenants, who initially covered the

cost of insuring the building but the charity concerned ceased trading

in December 2019. The propety has been empty since that date.

However we have two people who reside there once a week to comply

with the building insurance requirements. We put the property on the

market in December 2021 and had numerous viewings. There were a

few charities interested in the property but none with sufficient funds

and we were not prepared to lease it again.

La Verna Novitiate House in Hollington Since April 2019, the Chairty has leased a house from the Diocese of
Arundel and Brighton as a Eormation house for the training of novices.

There is a community of Poor Clares sisters nearby and our

community help them out as and when is necessary and when they can.

We withdrew the novices at Easter 2021 but continued xvith the Lease

as our furniture was still there.

2) Missionary work and charitable donations

To carry out and support missionary work tluoughout the world through the activities of the sisters. To support Catholic

and appropriate charities and charitable works through donation throughout the world where funds allow. eg coffee

mornings for Haiti, Nigeria and refugees. The Covid resnictions and lockdowns have prevented such activities in the

current financial year but it is our intention to continue with this.

The sisters provide care and assistance at the following establishments:

St Mary of the Angels, Knock (Ireland)

Also at the related charity set up in India:

St . Francis Convent, ivlysore, India

St Anthony's Convent, Belwadi India

FMSL Presence and accomodation for people who visit Knock

Also a spiritual outreach through an online Gospel sharing group.

House of Formation and service to local people including

in Education as teachers in local schools.

House of Formation and service to local people, including prison

visiting, and in planning, help Eor children with learning disabilities.

Page 3 of 18



The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2022 (Continued)

3) Upkeep and support of the Congregation
To maintain, develop, care for and support the sisters and the Congregation, and maintain and subsidise

apostolates and develop and support Sisters in Formation.

The Trustees confirm that they have complied with the duty in section 17(5) of the Charities Act 2011 to have

due regard to the Charity Commision's general guidance on public benefit.

Achievements and Performance

1) Providing residential and social welfare and pastoral care

The Congregation continued to provide care and support through its establishments and through the sisters activities in the

local communities. Occupancy levels xvere affected by the Covid pandemic (see below) at the residential care homes

throughout the period. There was continued pressure on costs particularly utilities, food and staff costs requiring careful

financial management.

With the onset of the Covid Pandemic and in line with the Government guidelines, no members of the public were allowed

into the Chapel within the Care Homes or visitors to the Care Homes. We received furlough and infection control grants

which helped to buy extra PPE equipment and allowed staff to travel to work by taxi if required. It also enabled specialised

cleaning equipment to be purchased to sanitise the Care Homes. As an added measure we did not admit any new residents

dhiring the extreme times of lockdown as a safety measure and risk assesment on behalf of the existing residents in both

Care Homes. This inevitably has had a knock on effect on the income for the financial yeat as we operated for a spell

without full occupancy in both Care Homes. This has been relaxed in recent months.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2022 (Continued)

2) Missionary work and charitable donations
The Mysore Formation Community continues to benefit from the Congregation's support oE their work and mission, just

as the local community benefits from the Sisters' presence and simple lifestyles. We have had further building work

completed in the Belwadi area to enable Eurther apostolates.

3) Upkeep and support of the Congregation
During the year the charity continued to support members of the congregation with their charitable and religious work.

Assessment is made continuously on the viability of each house and its apostolate. Adaptation is always on the agenda.

Medical care continued to be provided for all the Sisters within our establishments.

Our properties that needed major refurbishment and maintenance were treated to an overhaul.

The number of Residents in each of our Care Homes means that we have to ensure that we have a reserve to meet the ever

increasing bills in utilities, food and staff costs.

The trustees continue to monitor the overall financial performance of the trust, in association with advice from its financial

and professional advisers. In particular, a more detailed and regular review of the monthly managment reports is

undertaken to measure performance against budget and to evaluate the cost effectiveness of the various operations of the

trust.

Financial Review
The results for the year are shown on page 10.The income from residents has been maintained and operational expenditure kept

under careful control during the year. Donations were made to support the work of local charities and those related to the

Congregation or its works.

During the year, the charity's surplus cash funds were invested in a mix of fixed interest and equities in order to get the best

possible but safe return to meet the demands for the future, following advice from bank advisers and investment brokers. The

funds invested are shown under investments on the balance sheet.

Reserves Policy and Financial Position
Designated funds have been set up by the trustees for specific purposes. Firstly, a property and equipment fund which

represents the amount of the trust's money which is tied up in property and equipment used to support the residential care

activities of the trust and religious activities of the sisters. Secondly, $4,000,000 is set aside to provide for the sisters' medical and

retirement care. Future income has to cope with more of our Convents being dependent on Congregational resources. The

Formation fund was set up to support continuous formation, both in the UK and overseas.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2022 (Continued)

The remaining funds represent just under two years expenditure, which the trustees believe are sufficient and

necessary to meet the trust's ongoing working capital needs as well as funds requued to maintain the operational

assets and a continuous service provision, particularly in relation to the provision to our vulnerable beneficiaries

should there be a unexpected down turn in income, and funds to provide for the rising costs of employing paid

staff.

The trustees recognise the need to continue to build up future reserves, because at present all the Sisters who hold

positions of responsibility in trust's Care Homes or who give a service whatever, do so on a voluntary unpaid

capacity. In the longer term the Trust will have to employ staff to take over these roles and there will be a need for

cash to meet such appointments.

Investment Policy
The trustees have adopted a prudent and ethical approach to investment and invested in fixed interest stock or

equities on the advice received from Cheviots Investment Asset Managers, who manage the stock under their

investment management service on a referral basis. The trustees regularly monitor and review the investments and

take advice as appropriate.

Plans for the Future

The Congregation plans to continue to provide residential and welfare services and pastoral care through its homes

and communities. The sale or letting of other properties will be considered on the basis of the availability of
members to occupy these properties and their financial viabiTity.

By Order of the Trustees

Sister B Bowers

Date:
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Independent Auditors' Report to the Trustees of The Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust

Opinion
We have audited the 6nancial statements of The Congregation of the Franciscan Sisters (Litdehampton) Limited ('the charity') for the

year ended 31 March 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and

related notes to the financial statements, including signi6cant accounting policies. The financial reporting framework that has been

applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting

Standard applicable in the UK and Republic oE Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
~ give a true and fair view of the state of the charity's affairs as at 31 lilarch 2022 and of its incoming resources and apphcation of

resources for the year then ended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

~ have been prepared in accordance with the requirements of s144 of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditor's responsibilities for the audit oE the 6nancial statements

section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,

individually or collectively, may cast significant doubt on the entity's ability to continue as a going concern for a period of at least 12

months Erom when the 6nancial statements are authorised Eor issue

Our responsibiTities and the responsibilities oE the trustees with respect to going concern are described in the relevant sections of this

report.

Other information

The other infontiation comprises the information included in thc annual report, including the trustees' report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information contained within the annud

report. Our opinion on the 6nancial statements does not cover the other information and, except to the extent otherwise explicitly

stated in our report, we do not express any Eorm of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the course oE the audit, or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a

material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have not

identified material misstatements in the trustees' report.

We have nothing to report in respect. of tlie Eollowirig inau ers in relation to ivlfich thc Charitics Act 2011 require us to report to you

iE, in our opinion:
~ the information given in the Trustees' Annual Report is inconsistent in any material respect with the financial statements; or

~ sufficient accounting records have not been kept; or
~ the financial statements are not in agreement with the accounting records; or
~ we have not received all the information and explanations we require Eor our audit.
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Independent Auditors' Report to the Trustees of The Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust (Continued)

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement set out on page 2, the trustees are responsible for the preparation of
the financial statements and Eor being satisfied that they give a true and fair view, and for such internal control as the trustees

determine is necessary to enable the preparation oE financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either

intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance mth the Act and relevant

regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free &om material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UKl will always detect a material

misstatement when it exists.

iKsstatements can arise from &aud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our

responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to wltich our

procedures are capable oE detecting irregularities, including fraud is detailed below:

Identifying and assessing potential risks related to irregularities

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-compliance with laws

and regulations, we considered the Eollowing:

We obtained an understanding of the legal and regulatory requirements applicable to the Charity and considered that the most

significant are the Companies Act 2006 and UI& taxation legislation.

We obtained an understanding of how the Charity complies with these requirements by discussions with management and those

charged with governance.

We considered the nature of the industry and sector, control environment and business performance including the design of the

Charity's remuneration policies, bonus levels and performance targets.

We assessed the risk of material misstatement of the financial statements, including the risk oE material misstatement due to &aud

and how it might occur, by holding discussions with management and those charged with governance.
~ We inquired oE management and those charged with governance as to any known instances of non-compliance or suspected non-

compliance with laxvs and regulations.
~ Based on this understanding, ave designed specific appropriate audit procedures to identify instances of non-compliance with laws

and regulations. This included making enquiries of management and those charged with governance and obtaining additional

corroborative evidence as required.

As a result of these procedures, we considered the opportunities and incentives that may exist within the organisation for fraud and

identified the greatest potential for &aud in the following areas: revenue recognition and laws and regulations. In common with all

audits under ISAs (UI&.), we are also required to perform specific procedures to respond to the risk of management override.
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Audit response to risks identified

Our procedures to respond to risks identified included the following:

~ Reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with provisions of
relevant laws and regulations described as having a direct effect on the financial statements;

~ Enquiring of management concerning actual and potential litigation and claims;

~ Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material

misstatement due to fraud.
~ In addressing the identified revenue fraud risk, and laws and regulations: testing the revenue system and reviewing regulator

reports.

In addressing the risk of fraud through management override of controls, testing the appropriateness of journal entries and other

adjustments; assessing whether the judgements made in making accounting estimates are indicative of a potential bias; and

evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business.

Context of the ability of the audit to detect fraud or breaches of law or regulation
Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material misstatements

in the financial statements, even though we have properly planned and performed our audit in accordance with auditing standards.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are designed to detect material

misstatement. We are not responsible for preventing non-compliance or fraud and cannot be expected to detect noncompliance with

all laws and regulations. If a breach of operational regulations is not disclosed to us or evident from relevant correspondence, an audit

will not detect that breach.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's

website at: www. frc.org.uk/auditorsresponsibilities.

This description forms part of our auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Charities Act 2011. Our audit work has been

undertaken so that we might state to the trustees those matters we are required to state to them in an auditor's report and for no other

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity's trustees

as a body, for our audit w rk, for this report, or for the opinions we have formed.

Hodson & Co

Statutory Auditor

Wiston House

1 Wiston Avenue

Worthing

West Sussex

BN14 7QL

Hodson & Co is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a

company under section 1212 of the Companies Act 2006



The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Statement of Financial Activities
For the year ended 31st March 2022

Unrestricted Unrestricted

Funds Funds

2022 2021Note

Income
Voluntary income:

Donations and legacies

Activities in furtherance of the

charity's objects:
Fees and charges for residential and care services
Sisters' salaries and pensions

Government Covid-19 grants

Investment income

Sundry income

Pro6t on disposal of fixed assets

14,713

1,678,806

108,700

55,852

170,924

28,721

1,002,638

17,486

1,485,894
119,669

139,838
148,593

18,068
2,691

Total Income 3,060,354 1,932,239

Expenditure
Raising Funds

Investment management fees

Charitable ex/9enni 'tur e

Costs of activities in furtherance of the Trust's objects:
Cost of providing residential and care services

Missionary work and charitable donations:

Upkeep of Congregation

65,552

2,006,465
11,648

183,219

51,358

1,809,951

12,819
184,257

Total Expenditure 2,266,884 2,058,385

Net Income/(Expenditure) before gains/(losses) on investments 793,470 -126,146

Net gains on investment assets ~28,184 2, 111,492

Net (expenditure)/income

Fund balance brought forward

Fund balance carried forward

765,306

11,178,713

11,944,019

1,985,346

9,193,367

11,178,713

All disclosures relate only to continuing operations.

There are no recognised gains for losses other than the net income for the year.

All incoming resources and expended resources in the current and previous year, came from unrestricted funds.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Balance Sheet as at 31st March 2022

Note 2022 2022 2021 2021

Fixed Assets
Tangible assets

Investments

Current Assets
Debtors

Cash at bank and in hand

49,396

121,292

3,036,122

8,845,005
11,881,127

50,786

171,970

3,122,028

7,959,685

11,081,713

170,688 222,756

Creditors: Amounts falling due
within one year
Accruals 6 ~1177,796 125,756

Net Current Assets

Total Assets less Current Liabilities

62,892

11,944,019

97,000

11,178,713

Unrestricted Funds and Reserves

Property and Equipment fund

Medical and Retirement provision

Formations fund

Accumulated fund

3,036,122

4,000,000
400,000

4,507,897

3,122,028

4,000,000
400,000

3,656,685

11,944,019 11,178,713

Approved by the Council on +c

Sister B.Bowers

Trustee
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Cash Flow Statement
For the year ended 31st March 2022

2022 2022 2021 2021

Cashflows from Operating Activities
Net cash provided by/(used in) Operating Activities (270,380) (77,917)

Cahflows from Investing Activities
Interest received

Purchase of tangible fixed assets

Disposal of fixed assets

Disposal of investments

Purchase of investments

170,924

(46,631)
1,008,894

2,120,024

~2,438,05

148,593

(72,910)
2,691

2,497,898

~2,821,1 6

Net Cash provided by/(used in) Investing Activities

Net Cash provided/(used) in the year

815,154

544,774—

244,895

322,812

Increase/(Decrease) in Cash and Cash Equivalents 544,774 322,812
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2022

1 Accounting Policies
Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the prepai. ation of these financial statements are set out below. These policies

have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) — (Charities SORP (FRS 102))
and the Chariteis Act 2011.

Basis of preparation
The charity meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at

historical cost or transaction value unless otherwise stated in the relevant accounting policy notes

Going concern

The Trustees consider that it is appropriate to draw up the charity's accounts on a Going Concern basis because of its

substantial cash resources, and investments with continuing income streams from charitable activities and its control over

its costs. Its financial position is subject to regular review by the Trustees.

Income
Income represents fees, legacies and donations and other amounts receivable.

Expenditure
All expenditure is accounted for gross, and when incurred.

Charitable expenditure includes the direct costs of the activities and depreciation on related assets. %there such costs relate

to more than one functional cost category, they have been split on either an estimate of time or floor space basis, as

appropriate. It includes support costs.

Cost of generating funds represent the investment management fees charge for managing the charity's investment portfolio.

Governance costs comprise those costs associated with the meeting the constitutional and statutory requirements of the

charity and are now included within support costs.

Tangible Fixed Assets
Freehold lana' and hui endings

These have been included in the balance sheet at the trustees estimation of theh continuing current use value as at 31st
March 1997, or at cost if the expenditure was incurred after 31st March 1997.

Furniture, fittings ana' equipment

These have been included in the balance sheet at the trustees estimation of their continuing current use value at 31st March

1997, or at cost if the expenditure was incurred after 31st March 1997.

li Iotor vehicles

These have been included at cost less accumulated depreciation brought forward and depreciation in the current rear.

Depreciation is provided on all tangible fixed assets other than freehold land so as to write them off over their anticipated

useful lives on a straight line basis:
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2022

Freehold property

Furniture, fittings and equipment:

Moto~ vehicles

solar panels

other

2% per annum

over 20 years

25% per annum

25% per annum

Tast status

The trust is a registered charity and is not subject to corporation tax on its current activities.

Foreign Currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet

date. Exchange differences are taken into account in arriving at operating proflt.

Investments
Investments are included at their market value at the balance sheet date.

Unrealised gains and losses on investments are reported in the Statement of Financial Activities under the

separate heading oE Net losses/gains on investment assets.

Fu»a' art»u»t&&lg

Designated funds comprise amounts which has been set aside at the discretion of the trustees for specific purposes. The

puiT&ose and use oE the designated unrestticted fund is set out in the notes.

Accumulated funds comprise general funds available for use at the discretion of the trustees in furtherance oE the general

objectives of the charity.

Judgements and key sources of estimation uncertainty
In the apphcation of the company's accounting policies, the trustees are required to make judgements, estimates and

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the

revision and future periods where the revision affects both current and future periods.

The most signiflcant estimates and assumptions which affect the carrying amount of assets and liabilities in the accounts

relate to:

Cost of fixed assets prior to 1997 was estimated based on depreciated current use value. The proportion of land and

buildings disposed off is based on an estimate of the proportion oE the total estate disposed off as there are no records

identifying the original split.

Useful Economic Lives —The annual depreciation charge for property, plant and equipment is sensmve to change in the

estimated useful economic lives and residual value of assets. These are reassessed annually and amended where necessary to

reflect current circumstances.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2022

Financial instruments

The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other Financial

Instnunents Issues' of FRS 102 to all of its fmancial instruments. Financial instruments are recognised in the charity's

balance sheet when the charity becomes party to the contractual provisions of the instrument. Financial assets and liabilities

are offset, with the net amounts presented in the financial statements, when there is a legally enforceable right to set off the

recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability

simultaneously.

With the exceptions of prepayments and deferred income all other debtor and creditor balances are considered to be basic

financial instruments under FRS 102. See note 5 for the debtor note.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2022 (Continued)

2 Analysis of Total Resources - 2022

Cost of generating funds

Activities in furtherance of objects

Staff
& agency

Costs

1,188,627
1,188,627

Other costs
including

Support costs

65,552

886,422

Total
2022

65,552

2,201,332

Depreciation

126,283
126,283 951,974 2,266,884

Total
2021

51,358
2,007,027
2,058,385

Analysis of Total Resources - 2021

Cost of generating funds

Activities in furtherance of objects

Staff
& agency

Costs

1,126,750

Other costs
including

Depreciation Support costs

51,358
117,884 762,393

Total
2021

51,358

2,007,027

1,126,750 117,884 813,751 2,058,385

Governance costs included in support cost

Audit fee

2022

5750

2021

5700

Staff costs include the following:

Wages and salaries

Social security costs

Pension costs

1,104,132 1,059,839

67,942 52,801

16,553 14,110
1,188,627 1,126,750

Average number of persons employed during the year vvas 72 68

The trustees u ho are also the senior management team received no remuneration during the year.

The trustees were reimbursed for reasonable travel costs incurred in performance of their duties.

No employees emoluments were in excess of $60,000.

3 Tangible Fixed Assets

Cost or Valuation
At 1st April 2021

Additions at cost/valuation

Disposals

Land and

Buildings

3,997,087

34,000

Furniture,
Fittings and

Equipment

1,214,360
12,298

Motor
Vehicle Total

244,956 5,456,403

34,334 46,632

~26,725 ~60,7255

At 31st March 2022 3,963,087 1,226,658 252,565 5,442,310

Depreciation
At 1st April 2021

Charge for the year

Disposals

1,118,821

66,182

~27,744

990,618
43,330

224,936 2,334,375

16,770 126,282

~26,725 ~54,469

At 31st March 2022

Net Book Value
At 31st March 2022

1,157,259 1,033,948

2,805,828 192,710

214,981 2,406,188

37,584 3,036,122

At 31st lvlarch 2021 2,878,266 223,742 20,020 3,122,028

Page 16 of 18



The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2022 (Continued)

4 Fixed Asset Investments 2022 2021

Market value: Listed investments

At 1st April

Additions

Disposals proceeds

Net gains/Oosses)

7,680,746

2,438,057

(2,120,024)

~28,164

5,245,985

2,821,167

(2,497,898)

2,111,492

Cash at Brokers
7,970,615 7,680,746

874,390 278,939

At 31st March 2022 8,845,005 7,959,685

Analysis of listed investments

UI~
Overseas

4,639,695

3,480,613

7,970,615

3,500,747

4,179,482

7,680,746

Historic Cost 6,183,220 5,552,948

All investments are held primarily to provide an investment return for the charity.

5 Debtors

Trade debtors

Prepayments and accrued income

2022

26,873

22,523

2021

20,178

30,608

49,396 50,786

6 Creditors

Other creditors and accruals

2022

107,796

2021

125,756

7 Unrestricted Funds and Reserves

Balance at 1st April 2021

Net incoming resourcesdc transfers

Property and

Equipment
Fund

3,122,028

~85,906

Medical and
Retirement

Fund

4,000,000

Formations Accumulated
Funds Fund

400,000 3,656,685

851,212

Total
Funds

11,178,713
765,306

Balance at 31st March 2022 3,036,122 4,000,000 400,000 4,507,897 11,944,019

The property and equipment fund is a sum apportioned at the discretion of the trustees to reflect the amount of the

charity's money tied up in fixed assets and so not freely spendable.

The medical and retirement care fund is a sum apportioned at the d.iscretinn of the tmstees for the medical care and

retirement care of members of the Congregation. This was utilised throughout the year and the balance topped to the level

expected to be required for the future care of the Sisters in their old age. It will be continue to be utilised over the

remaining lives of the elderly sisters when needed.

The Formation fund is a sum aside at the discretion of the trustees to provide funds for formation both in the UK and

throughout the world, particularly India. The Fund is also apportioned at the discretion of the trustees to support the

activities of our Sisters and the needs of the people in India.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2022 (Continued)

8 Reconciliation of Net Income/(Expenditure to
net Cash Inflow/(Outflow) from Operating Activities

Net income/ (expenditure) before gains

Interest receivable

Depreciation

(increase) /Decrease in debtors

Increase/(Decrease) in creditors

2022

793,470

(170,924)

(876,356)

1,390~17,960

2021

(126,146)

(148,593)
115,193

52,931

28,698

~270 380 ~7,91

9 Analysis of Changes in Cash and Cash Equivalents during the Year

Balance at 1st April 2021

Net cash inflow/(outflow)

Balance at 31st March 2022

2022 2021

450,909 773,721

544,774 ~322,8'l2

995,683 450,909

Summary of Cash and Cash Equivalents .

Cash at bank

Cash at brokers

121,293

874,390
171,970
278,939

995,683 450,909
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Income and Expenditure Account
For the year ended 31st March 2022

2022 2022 2021 2021

Income
Fees and charges for residential and care services

Sisters' salaries and pensions

Donations and legacies

Government Covid-19 grants

Interest receivable and dividends

Profit on sale of land and buildings

Profit on disposal motor vehicle

Sundry income

1,678,806

108,700

14,713
55,852

170,924

996,181

6,457

28,721

3,060,354

1,485,894

119,669

17,486

139,838

148,593

2,691

18,068

1,932,239

Expenditure
Wages and Agency costs

Surgical materials and staff courses

Provisions and household

Maintenance contracts

Redecoration, repairs and renewals

Light and heat

Rent and rates

Insurance

Printing, postage, stationery and telephone

Depreciation of freehold property

Depreciation of furniture and equipment
Sister allowances

Welfare of Sisters

Formation, vocation, jubilees

Congregation special events, courses

Chaplain stipends and retreats

Chapel requisites

Mass offerings

Advertising

Motor and travel

Depreciation of cars and minibus

Donations and missionary work

Audit fees

Legal and professional fees

Bank and investment charges

foreign exchange gain/ loss

Sundry expenses

1,188,627

31,653
124,420

107,420

140,065
110,450

36,963
54,796

44,370

66, '1 82

43,330
17,376
81,530
13,599

5,096

8,334
1,740

1,993
6,921

20,112
16,771

11,648

5,750
52,452

66,794

1,686

6,806

1,126,750

35,776

122,099
108,852

51,513
109,568

20,052

38,710
47,103

66,760

42,937
20,280

90,553
19,101

115
6,171

2,262

2,293
912

17,398

8,187

12,819
5,700

49,008

52,704
-379

1,139

Total Expenditure

Net Surplus/ (Deficit) for the Year

Net (losses) /gains on investments

Net Movement of Funds

2,266,884

793,470

28,164

765,306

2,058,385

(126,146)

2,111,492

1,985,346
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The Congregation of the Franciscan Sisters The Congregation of the Franciscan
Sisters (Littlehatnpton)

Charitable Trust
Report of the Trustees

For the year ended 31st March 2021

Thc trustees prcscnt tb«ir Rcport aud the tinancial statemems For they«sr ended 31st ihfarcli 2021

Stmctore, Governance and Management
Thc Coogregadon of «lie Franciscan Sisters (Liidchantpton) is an Soglisb Roman Cadiolic Religious (yrder, Founded in 19'll m

Lttriehampton. Thc accnunti accnmpanybtg dus rq rt are rhe acct unts nf the charitable trust on which die ascets it the order are held. The
trust is govenied by a trust deed dated 13th December 19F3 aod is registered under the Chariries Act 1993 - Charicv Rebristrarion No. 232931.

Organisation
The uusrees are appomted by the FinaHy Professed members of rhe Conbvegauon during rheo 3 yearly Chapter. Temt oF OEEice runs fmnr

Clwptcr tu Chapter. The tru tres niay bc re-clcctcd tor a second nmi but not For lunscr than a third tcon. Thc Superior Gcncml is a

Chrirperinn dming her term rif nffice. The nurent uuttees ueic appnintrri at General I bapter ineeun held m 21117 cscept ac indicated and

rheir nanies are set out in rhe Sy sheec accompanying rhe report and accounts.

Senoir i Eyanagement Team and Pay policy for senior staff

The tmstees «onnder rhe board oE trustees me the seruur manabemcnt team as thev comprise the I'ey mana-ement personnel of the chatity in

charge oF dirccring and con trolliny running snd opcraong the charit on a day to dsy basis. All trustcts give of their nmc Fr« i ly and no
rrus tees recriscd remunemrion From the charity in thc yeai. Details oF rrus ress' evpcnses md tryst«d party transactions sre disclosed in th»

note. to the accounts

Salanes ot rhe senioi employees are set by the Board of Trustees in lin«with sector pay levris and market rates.

Trustees' Rcsponsibilty Statement
Charity laiv rcquircs rhc trustccs to prcpar» ac«ounrs that Five a true and Fair iicw of thc stare oF affairs of thc clmritablc trust and oF dic
surplus or delicit (nr its Snincial yew. In doing sn rhr. trustees arc rcqmred tiz

Select suitable aci.ounting polities and then apply' rhem consiicendy-.

ALslte judgements and etumatei that are reainnable and prudent;
Prep:Ire tiic sicconnts oli '.i g(llflg clio«crit Ilasis trill«sr it ls lil'. Ippropti'. Ite tli prcsilllic

that tbc Charity will «onrinui. to tun«nots
The tnwtees sre recpuncibte Eiir maincrining ptuper accuunting renirdc riwt disrinte with reasonable ~ccur~cy ai any orna rhe Snanciai

position of the charitable rust and ro enable them to ensure thee che accounts comply with the Chariries Act 2911. Thev are also responsible
For safeguarding tlw assets of thc charilablc trust and I i:ncc fisr taLing rcasonablc steps For the prcwtndon and detcmion of fmud snrl otlwr

inegulatiuec.

Bish Assessment
The trusrees are always undermLing the risk assessnient procedure reqwred under Cbariries SORP . They are connnuously evaiuaring the
ster«Sic business and operational risk which die chanty aces and rcvitwing the controls ivbch niitigarc riiocc risks. Tl c kty riskc include riic

aging i F the members uf the cnnbvegarirtn and the demand fur medical and care iuppnrt, rhe pressures i n funding nf die care the

Conbnegauon provide tn rheir care homes and the potenual volauhty of the Congnegation's tnvesuuents.

Objectives, Aims and Principal Activities
The «hearable nuit vms ru suppurt rlie rcgbriuus snd uthei rytaritable wntki cerned un by ae ruder and by die Roman I.athnlic Fgiurrii and

others. These works fag into rhe Eolloiving riuee main areas:

1) Pmviding tesidetttial, social ivelfare and pastoral work

To care for rhe elderly, nursmg rhe elderly, visiting families and elderly and frail in rhe'u own homes; trisinng hospitals, organising youp
acovitics with iouna aml not su young, pastoral worl in any sr a ulierc th rc is a need or whet« thcrc is a tcqucst for support and «Isu

iuppnrt Fur students.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2021 (Continued)

2) Providing residential and social welfare and pastoral work (continued)
Operations of residential and care establislunents
The sisterc pmvide care and assistance at che fnilowing establishmentsi

UK Establislunenrs
St. Joscpii's Nursing Home

Old House/Sc Clare's (Annexe to St. Joseph' s)

Activities

Nursing care for 24 rcsidcnts.

Support for relacivec etc.

Sc Anne'c Bmgecc Hill Residential Care Home for 19 residents.

lylnnue Bre, 1:anterbmy Proidding as.comodatinn For. ctudents and teachers.
9i'e have sine«rhe sear end, put the propeny back on rhe market mth
better. success and we completed the sale of hlonte Bre on the 2vth

October 202'l. The sale price was j1,025,000. After expenses, /1 m

wcs transferred into the investment accoum.

St. Anthony's Convent, Bradford The BradFord property wss let to tenants, who initially covered die

cost ol insuring the building but the charitv concerned ceased tradin

in December 2019. Tire propeu has been empn since that date.

Ia V erne N osdtiate House m Hollington Since Aprd 2019, rhe Chakxy has leased a house from rhe Diocese of
Arundel and Biighton as a Fonuation house for the tra'uung of novices.

There is a conuiiunity of Poor Clares sisters nearby and our

conunmuty help them out as and when is necessary and when they can.

2) Missionary work and Charitable donations

To carrv out and support missionary uiork throughout thc wodd through dic acdviocs uF chc sisters. To support Catholic
and appropriatc charirics and cbarirablc works throu b dunation duuughout thc u orld whcrc tunds show. cg coffcc
murnings Fur Haiti, Nigmia and rcfugccs.

Tbe sisrerc provide care and assistance at the following establishments:

St Mary of thc Angds, Knock Preland) FhISL Presence and acenmndatinn for people who visit Knock

Also at the related chanty set up in India:

St . Fmnms Com ant, hiysore, lnrlia

St Anthony's Convent, Belwadi India

House of Formation and secvire to locd people induding

in Education as re~chars ki local schools.
House of Fornmnoo aod in planning, help For children with learnina

disabilities.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2021 (Continued)

3) Upkeep and support of the Congregation
To niaintain, develop, care for and support the sisters and th» Congregation, and maintain and subsidise
aposrolares md develop and support Sisters in Formation. The Sisterc in inirial formation are doing
cours«s i a, university com'se in Nursirrg and Colleges Courses ki Adult Education.

Th«Trustees con Firm that they hav«complied with die duty in section 17(5) of die Clmriries Act 201 I to have
due regard to the Chadtv F:nmmisinn's general bnudance on public benefit.

Achievements and Perfonnance

1) Provirling residential and social welfare and pastoral care

The Congregation continued to provide care and support rhrough its establishments and through the sisters activities in the
local communities, Occupancy levels were aFFected by die Covid pandemic (see below) at the resid«ntial care homes
throughout the period. There was continued pr«ssure on costs pamcularly utilities, Food and staff costs requiring careful
financial management.

Xvfitb the nnset nf the Covid Pandemic and in lme tidth the

Government

gtddeliriea, nn members nf the public were allowed
mtn the Chapel wirhin the Care Homes or visitors tn the Care Hnmcr. kV« received furlough and infection control grants
which helped rn buy extra PPE equipment and allowed stuff tn travel tn worl bl tau if required. It also enabled speciakred
ckaning eqmpment tn be. purchased tn sarutise rhe Caxe Homer. Ai an added measure we did nnt admit any new residents

dming the extreme times nf Inckdnwn as a safety me~sure and rick assesment on behalf nF the existing residents in bnrh
Care Homer. This inevdtably has had a knock nn etyect nn the income for the unsocial year ac we operated for a spell
uqthout full occupancy in both Cate Homes. This has been relaxed in recent months.
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The Congregation of the Franciscan Sisters (Llttlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2021 (Continued)

avt Missionary work and charitable donations
The Mysor«Formation Commuidty continues to benefit fiona the Co«greg«non's support oE th«ir work and mission, just
as the local comniunitl benefits froni the Sisters' presence and simple lifesuiles We have had Eurrher buikhng work
completed in the Rehvadi area to enable further apostolates.

S) Upkeep and support of the Congregation
During thr. year the charity continued to support ruembers of the congregation ivith their charitable and teligious ivotk.
Assessment is made continuously on the viability of «ach house and its apostolate. Adaptation is always on the agenda

Medical caie continued tn lie pmvided Eor all the Sisters ivithin nur establishm«nta

Our propemes that. needed major returbishment and maintenance were treated to an overhaul.

The number oE Residents in each of our ( are Homes means that we have to ensure that we have a res«ave to mew the ever
increasing bills in urilidex, Enod and staEE costs.

The trustees contiou« to monitor the overall Financial performance of rhe trust, in assooation with advice from its financial
arid professional advisers. hi paiticulw, a more derailed mid regular review oF the montldy nmnagment reports is
und«rcsken to measure performance against budget aml to evaluate the cost efFectiveness of the various op«radon s of the
trust.

Financial Review
The results for the year are showa oa page 10.The income Fi om residents has bees maintained aod operational exp«oklirure kept
under careFul control during th» year. Donations uete made to support die work oF local charices and those relaxed to the
Congregation or its vrorks.

Dming the ye«i; the charity's surplus cash Eundi were invested in a mix nE fixed inter«st and equities in order to get the best
possible but safe return to meet the demands Eor the future, following advice fmm bank advisers and invesunent brokers. The
funds invested are shown under investments on the balance sheet.

Reserves Policy and Financial Position
Decignated funds have been sec up by the trustees For specific purpose~. Pirsdy, a propert& and equipment fund which
represents the amount of the tmst's money which is tied up in property and equipment used to support the tesidential cate
activities oF the trust and relisous activities of the sisters. Secondly, f'4, 000,000 is set aside to provide For the sisters' medical and
retirement care. Futur« income has to cope witfi more of our Convenrs being dhpe«dent on Congregational resources. Tlie
1'omistion Fund was set up to support cootiiiuous fomistion, both in the UK mid overseas.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Report of the Trustees
For the year ended 31st March 2D21 (Continued)

The tcmauung 6mds represent just under two years expenditure, which the trustees beliiwe are sufficient and
necessary to meet the trust's ongoing wiirking capital needs as «eg as funds required tn nsaintain dte operational
assets and a continuous setvice pm«islet, particularlv in relation tn the prnvision tn nur v«kterable bene6ciaries
should there be a unexpected down turn m income, and funds to provide for the nsing costs of employing paid
staft:

The trustees recognise the need to continue to build up future reserves, because at present all the Sisters who hold
posiedions of responsibility in trust's Care Homes or ivho give a service whatever, do so on a voluntary unpdd
capacity. In the longer tenn tire Trust wi1l have co employ smft to take over dress roles and theta «sjj be a need fot
cash to meet such appomtments.

Investment Policy
Thc trustccs haec adopted a pmdcnt and ct)veal appruach tu invcstmcnt and invested in fixed intcrcst stock ur

cquicics on thc advice rcccivcd from Chcviots lnvcsimcm Asset hlanagcrs, who manage thc stock under their
mvcstmcnt managcmcnt scnqcc on a rcfctral basis. Thc trustccs regularly monitor and renew thc mvcstmcnts and

take adwce as appropriate.

Plans for the Funue

The Conmegation plans to connnue to provide residential and welfare serdces and pasroral care through its homes

and communities. The sale or lettin of other. properties will be considered on the basis of tbe availability of
niembets to occupy these properties and their Gnancial viability.

By Order of the Trustees

Sister E.hforris

Date fl 7. 2D Z. L
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Independent Auditors' Report to the Trustees ofThe Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust

Opinion
IVc have audi&cd tbc financial statcmcnts of Tbc Congrcgarion of rhc Franciscan Sisters gird&hampton) Iin&i&cd ('dic cbsrityq for thc

year. ended 31 hlsrch 2021 which comprice the Statement oF Pinancial Acrivjnes, the Balance Sheet, the Cash Plou Smtement and

rat&ted note& tn the Einancisf statementc, inriuding signiEicant accounting polite&. The fuisncial rcportu& Eram&wotk that ha& been

applied in their prcpamdun is spphcsble law and Uui&ed K&ngdu&n Accounting Standards, including FRS 102 The pinancul Reporriog

Stand&cd applicable in &he UK and Republic oE Ireland (United kingdom Generally Accepced Accounring Pracnceb

In our opuuoo, th tinsnmal smtcmcnts:

give a tru» and Eau v&&w ot' thc state of thc chari&v'& affairs a& ac 31 March 2(i21 and of its incoming rc&ourcc& snd applicatinn nf

resources Fur the year then ended;

have been pruperly prepared in accurdancc with Unned Kingdom Generally Ac& epted Accounting p&&rti&c; and

have been prepared in accordance with the req urements nE &ISA of the F'hmiYies Act 2111 l.

Basis for opinion
'iVe conducted our audit in sccordmce uith International Stmdsrds nn Audidng (UKy (ISA& (Uk)) and applicable bw. ()ur

rcsponsibihtics undm those star&durde arc Eurthcr dcscribcd in the Auditor's rcsponsibilitics for the audit of thc 6nancisl statcm&. nts

secdon of our report. 'iVe are independerit of thc cherie in accordance with the ethical requaement& rhar are relevant to our audit of
tl&c financial &tatcmcnts in thc UK, inclu&hng tlm FRC's Ethical Standard, aod ivc have fulfilled nur other cddcaf rcsponcibilitic& in

accordance with rhese requiremenrs. Wc believe d&a& d&e audit eiridence we have ubmined is sufficient and appropriate to pruv&de a

basis for our npminn

Conclusions relating to going concern

In auditing &hc finanwal statcnicnt&, we have cnnriudcd that du: rrustccs u&c of dic gnuig concern be&i& nf acmiunting in thc

preparation uf the Financial statements is «ppropriare,

Based on the work we have performed, we have not ideotified any material uncertaimies raising to events or conditions that,

Individually or collectively, may cast &F6&if&cant doubt on thc ciitity's ability tn continue a. a going concern for a period nf at least 12

mond&s From when thc finanoal statements are autliotised For issue

Our rcspno&ibilitic& and d&c icsp&msibilitic& oE the rtu&tccs wirh rcspcct tn gnmg cnnccm atc dcscnbcd iii th«rclcvant &cctinn& of tlus

&cpu«'.

Other information

Tlic other inEormanon comprises dic infonuation mcludcd in tlic annual rcport, uiciu&hng thc trustees' report, or&cr d&an tbc 6naneisf

statements and our auditor's report thereon. The tmstees are responsible for the other lnformadon comained vritbin tbe annml

rcport. Our opinimi on die fmancial statements docs nnt c&&vcr tl&c &&ther infonnatin&i and, except tn d&c cstcut nthcnvisc cxphc&dy

stated in our report wc du not expi ass sny Fo&m uF assurance conciusiun the&eun.

Our responsibility is to read the othe& informsoon and, in doing so, consider whether the other intuimation is materiagi inconsistent

with the finanm, d smtements nr nur knnwledge obtrined in the course of the audit, ni nthmwise «ppesc& to be materially mi«m&ed. If
we identify such material incousistencies or apparent material miss mtements, we are required to determine u hedier dus g(v«s nse to a

material misstatement in tbe financial smtements themselves. If, based on tbe work we hive performed, we conclude that rh ere is a

material nusstatcmcnt of tlu& orhcr h&fornianoti, w«arc rcqurtcd to rcport that Fact.

We have nothing tn report in this regmd.

Matters on which we required to report by exception

In the light oF the lmowledge and understanding u&' the cherry and its enviionment obtained in the cuurse oF the audit, we have not

idcnbged u&ate&hi nds&tarements in th« trustee&' report.
W'c have untlung tn r&.poir in r«. piet oE thc 6&llmvmf matter in tclatinn tn which tlie Char&tice Act 2(&l 1 require us tn rcport tn you

if in our upiniurr

tbe infnnnauon given in the Trustees' Annual Report is &nconsiscent in any material respect «ith the dnsncis statements; oc

suF6cient accoundng records have not been kept; or

rl&e gnsncial statcmcnts arc not ui agrccmcnt iwtli thc accountuig &ceo&de; ur

w&. have not rccuvcd all th . informarion and cxplrtiauuns u c rcquuc foc our audit.
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Independent Auditors' Report to the Trustees of The Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust (Continued)

ResponsibiTities of trustees
As nxplain«d more 6dly in the ttustees' responsibilities statement set out on page 2, the trustees are responsible For the prepamrioii of
the finaocial statements and For being satisfied that the& give a true and fair sri«w, and For such internal control as the trustees

determine is necessary to enable the preparation oF Financial statements thu are free fiom niaterial misstatement, whether due to Fraud

or erm«

in preparing the tinancial matements, t'he trustees are responsible Fot assessin the charity's ability to concinue as a going concern,
disclosing, as applicable„matters related to going concern and using the going concern basis oF aci.nun dng unless the trustees either

intend to liquidate the charity ur to cease oper&dona, or have no realisdc alternative but to do so.

Basis for opinion
'iVc conducted our audit in accordance u&rh laic«national Standards on Audidny tqJIEj EISAa FUKyj md applicable law. Our

tcspniisibihtics under tin&sr stwidards arc furrier described m tbc Auditor's responsibigtics for thc aurht «E d&c tinmcial am«ann&ca

section nf our report. We ar« independent nf die chancy in accordance uith tbe ethical requirements thu are relevant ro our auiht of
the tinancial statements in the Ulg, including th» I'RC's Ethic&I Standard, and we have ful6lled our other ethical responsibihties in

accordance with these requirements. We believ« that the audit ewdence we have obrained is sufficient and appropriate to proiride a

basis for our opinion

Auditot'a tesponsihiliidies for the audit of the 6nancial statements
Wi'c lieve bccn appoinn. d as aurhtnr under section 144 of dic (ihariucs Am 2011 and rcport in accordance i&rith thc Act and rclcvant

rcqulatinns made or hasring cffcct tbcreundcr.

Our objectives are to obtain reasonable assurance about uihether thc financial statenients as a whole are free From nwterial

misstatement, u'hether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level ot assumnce, but is not a guarantee that an audit conducted in accordance with ISA& EUKy will slwars detect a material

misstatement when it exists.

'hlisstatements can aria« fn&m fraud or error and me cnnsidered materi&I if, individudly or in the «ggregat», they coul&1 reasonably be

expected to inliuence the economic decisions of users taken on th«basis oE these finmicial staten&en&a.

Extent to which the audit was considered capable of detecting inegulatities, including Fraud

Irregulanties, induding Emud, are instances of non-i. utnpliance urith laws and regulations. We design procedures in line mth our

rcsponsibiTitics, outliiicd «bove, to dctcct material miss&atone«ra hi rcspcct of krcguladucs, hicluding fraud. Thc extent to wluch our

proccdurcs arc capable iif dctcctuig itrcgularitics, induding fraud is detailed bclnus

Identifying and assessing potential risks related to I&rem&I«dries

In identifying snd asscssmg risks of mate&el misstatement in respect of iiregulan des, including fraud and non compliance arit laws

and regulations, u e ronsidered the Following.

We obtained an understanding of the legal and regulatory requirements applicable to the Charity and considered that rhe most

si«gnificant are the Companies Act 2006 and UK taxation led«latino.

IV« obtained an understaoding ofhow the Charity complies urith these requiremenu by disnissions with management and those
~ charged vsth governance.

We considered the natute nE die industry and s«ctor, contml «nsritnnment and busic«ss perfiitmmce including t'lie design of the

Charity's remuneration policies, bonus levels and petfomiance targets.

'&Ve assessed the risk uf material miss&«ten&ent of che financial sratements, inciudmg the risk uf material misstatement due to fraud

and bu&v ir. might occur, by huidiug discus&ious u ith manaycmcnt aud d&osc charged urirh Rovcriiancc.

Ws'c inquired of management and tlii&sc charged md&go««mane« as tn any knouri instances nf non-comphaticc or suspcctcd non-

conipliancc mdi laws and rchudadn&cs.

Br&cd on this undcrstandmg, ivi: designed specific apprnprimc audit prnccduri. s to iduitify Instances i&Enon cnmphancc with lauu

mu! rehdatinns. This included n&aking eiiquines oE nmnagement and th&ise chat ed with overnance mid nbtwninq additional

~ «otroborative evidence as required.

As a result oF these procedures, tie considered rhe oppurtuniues md incenrives d&at may emsr. within rhe organisauon Eor fraud md

identiged the greatest putential fur fmud in d&« following areas. revenue recugnirion acd laws and rcg&radon&. In common svith all

audits under ISAs EUKj, svc arc also rcquircd tn pcrtorm specific proccdurcs to respond to dic nsk uf managmucnt ovcmdc.
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Independent Auditors' Report to the Trustees ofThe Congregation of the
Franciscan Sisters (Littlehampton) Charitable Trust (Continued)

Audit response to risks identified
As a rendt of petfotming the above, we id«ntified toml income as a key audit matter relet«d to the potendal rick of fr&ud.

Our prnccdurcs tn respond tn risks idcntificd indudcd thc Engimdn .
Re&&en&ng the financial statement disclosures and tesnng to suppornng docun&en&anon to assets compliance with pro&dsions of
rele& ant hu's and regularions described as having a direct eiTect on the tinancial st&tern ents;

B&lgli&nflp uf Il&ana! clncnt, (&'bc A&id&& Cut&in&it& 'i anti &fl ho&lie a&id cxlcv&lal I 'gal ru&lllscl) colicct&iillg act&all a&id pnt '&1&lal

litigation and claitns;

Pcrformi&ig analytical procedure& to identify auy unusual in' uncspcctcd relacionslup& that uiai mdicatc n&k& uf matc&i&1

nussratcmcnt duc tn Fraud

Reading minutes oF meecings oF those charged with governance and reviewing correspondence wich HMRC;

ln addressing the identified revenue Fraud risk, and laws and regulations testing the revenue svstem and vouching a sample ui

care home incume tu suppurung document&dun and remiuan&. es, as well as reideuvng the latest published reports by the Cere
Ouality Commission; and

In add&casing thc risk nf fraud through managcmcnt ovctudc of controh, tr&tin rhc appc&&pidatc&&cs& of lnumal cntttcs md orhcr

adjustments; asscs&ing wbctbm tbc judgcnicnts made in makin accounung csdmatcs are in&bcauve of a potcnrial bias; and

evaluaung d&e business ration&te of any significmt ttansacrions thar are urn&sue! or ourside th» normal course of business.

Context of the abiTity of the audit to detect fiaud or breaches of laiv or regulation
Owdng tu the inherenr limits riuns of an audit, there is an unavuidabk nsk dmt ive may. nut have detected some mate iial miss tate ments

in the 1'u&ancial st&&amen&a, even d&ough wr, have propedy plain&ed and performed out such& in accordance with audidng standards.

In addiunn, && with any audit, thcrc ccmaincd *lnghct rick of no&i-dc&ection of Emud, a& thc&c m&y inv&&lvc collunon, Ei&rgcry,

intentional ondssions, ngsrept'ese&&tauons, or the ov«tide of internal controls. Our audit procedures are designed to detecr nwteud
missratement. &re are not responsible for preventing non-compliance o& Fraud and cannot be expected to detect noncompliance with

all laws and rew&latino&. If a breach of opemtional regulauons is not disclosed to us or erident from relevant correspondence, an audit

will not de&em that breach.

A Eutther descriptiun ut uur responsibilides fur the audit of the financial statements is luce&ed un the financial Repotnng Cuuncil's

web site at: uv&u .Erc.org. uk/aud& tom resp on sibiTiucs.
Tins description forms part of uur auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Charities Act 201 I. Our audit work has been

undertaken so that we might state to rhe tiustees those matters &ve arc reguired to state to chem in an auditor's report and For no ocher

purpose. To the Fullest et&em permitted by la&v, we do not accept or assume respunsibiliry to anyone other rhan the cha'ig"s trustees

as s, body, Eor our audit work, Eor this rcport, or Eor the opinions &ve have Furmed,

Plod&on tk Cn

Statuton Auditor

%Piston House

1 %'i&ton Avenue

&Vo t tb I &lg

Oi'cst Su&ac&

BSII4 7OL

I ~
l
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Statement of Financial Activities
For the year ended 31st March 2021

Unrcstrictcd Unrestricted

Fun dc Funds

2021 2020Note

Income
Vol&mta&3 &crerne:

1)onanons md legacies

Activi&ics in furtherance of the

charity's objects:
Feec and chargcc for residential and care cervicec
Sistrrs' salaries and pencinnc

Onvcrnmcnt Cnvid-19 rants

Invest&r&cr&tin»unc

Sundcl. u&come

Progt nn disposal of hlntnr vchidc

17,486

1,485,894

119,(&69

119,838

148,593

18,068

2,691

11,020

1,583,534
1 44,269

0
144,309
75,870

1,500

Total Income 1,932,239 1 960,502

Expenditure
Rsiri&g Ft&nd&

Invesrment management fees

Cbcrirsbk n pmdi rcn

( oats of ted&cries in furtherance of the Trust's objects:
Cost of provid&ng residenual and care sen ices

hiissionary v&os and charitable donations:

Upkeep of Congreganon

1,809,951

12,819
1,694,992

21,497

1 96,220

51,358 54,223

Total Expenditure 2,058 385 1,966 932

Net Income/(Expenditure) befote gains/ftosses) on investments

Net gains on investment assets

-126,146

2,111,492

-6,430

-519,496

Net (expenditure)/income

Fund balance bn&ught fnrucud

Fund balance carried fora&ard

1,985,346 -525,926

All d&sclosurcs tebctc only to continuing opetations.

There are no recogn&sed gams fot losses othe& rhan the. net income For the year.

Ag incom&ng resources and ecpended resources u& the current and previous year, came 1'rom unrrctr&rred fund:.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable TrL1st

Balance Sheet as at 31st March 2021

Note 2021 2021 2020 2020

Fixed Assets
Tangible assets

lnvcstmcnrs

Cuttent Assets
Debtors

Cath at bank and in band

50,786

171,970

222,756

3,122,028

7,959,685

11,081,'?13

103,717

285,427

389,144

3,167,002

5,734 279

8,901,281

Creditors: Amounts falling due
within one year
Accruais 9'? 058

Net Current Assets 97 000 9

Total Assets less Current Liabilities I I I . II 713

Untescrfcted Funds and Resenet
Propetv? and Squipm«nt fund

Medical and Retirement pr'ovision

Formations fund

Accumulated fund

3,122,028

4,000,000
4nn, non

3,167,002

4,000,000

4iN, i7170

ll . 0.. 13 919,3

Approvedbyrbe Council on /?' ~err d y 'Za2$

Sister E. ?Iforris

Superior General
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Cash Flo58 Statement
For the year ended 31st March 2021

2021 2021 2020 2020

Cashilows from Oper~ting ActiviYies

Net cash provided by/(used ui) Operating Activities (77,917) 82,239

Cahflows from Investh)g Accivities
Interest received

Purchase uf tangible lixed assets

Disposal of fixed as)et)
Disposal of investments

Purclnsc of investments

148,593
(72,910)

2,f)91

2,49 7,898

144,309

(47,594)

1,500

1,418,809

Net Cash protdded by/(used in) Investing Activities

Net Cash proidded/(used) in the year

205,669

Increase/(Decrease) in Cash and Cash Equivalents as). )0 '
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2021

1 Accounting Policies
Basis of ptepatation

The fmancial statements have b«en prepared m accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice apphcable to charities prepading their accounts in accordance with the Financial Reporting
Smodard apphcable ui thc UK and Republic of Irelaiid (FRS 102) (effective 1 January 2015) - (Chatines SORP (FRS 102))
and the Chsriteis Act 2011.The charity meets ihe degnidon of a pubhc benegt entity under FRS 102.

Accounting Convention
The accounts have been prepared under the historical cost convennon a& modified by the revaluanon of ceruin a«et& snd
in accordance with applicable accounting standards and Statement of Recomniended Prendre '2005', Accounting snd
Reporting by Cha&me& and the Charirie& Act 2011 .

Going concern

The Tmstees consider the& it is appropriate t&i dtau up the &.hatty's acc&iunts on a Going Concein basis because nf its
substantial cash resources, and investments with condnmn mcome streams fmm charitable acuviiies and its control over
its costs. Its financial position is subjeu to regubr review by the Trustees.

Income
Income represents fee&, legacies and donations and other amounts receivable.

Expenditure
Ag «penditure is accounted for gross, and «h&n incurred.

Charitable expendinire includes the direr custs of the aedvities and depreciation un related assets '&Ther«such costs rehte
to more thm one functioiudl cost category, rhey have been split on either an esdniate of time or floor space basis, as
appropriate. It includes support cosrs.

Cost of gcnctating funds rcprcscnt dic invcstmcnt managcmcnt fccs charge for managing tlic clwrie s investmcnt portfoho.

Governance costs comprise those costs associated with thc mccnng thc constituriunal and snmtory requirements of thc
charity and arc now included within support cos&s.

Tangible Fixed Assets
Fivryvvyd 7&red &red fvri fdnigs

These have bccn included in tire balance shcct at tire trustc&s cstimarion of dicir continuing current usc value as at 31st
hfatch 1997, or at cost if tlm cspenditurc was incurred after 31st hfarch 1997.

Fvniirvrg fbi&sgr &red eqvttvrerrr

Thcsc hate bccn included in tlic balance shcct ar. thc &rustccs estimation of thci& cuntinuin ~ &orient usc value ar. 31st ydarch

1997, ur at &.ost it th& cxpcnditurc was incurred after 31st lvfarch 1997.

Afarvv schick&

These have been included at cost less accumulated depreciation brought forward and depreciauon in the current rear.

Depreciadon i& provided on all tangible fixed assets other than fieehold and so a& to &&rite them off over thee andopated
useful live& on a straight line be&i&:
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2021

Freehold property
Fmniture, flttings and cquipmenc

Motor vehicles

solar pands
other

2% per aonum

over 2ll years

25% per annum

25% per a&mum

Tuv irsrai

Thc trust is a rchnstcrcd charity and is not subject to curporation tax on iis current activitic&.

Foreign Cunencies

Assets and liabilit&cs in Foreign currcncics arc translarcd into srrrling at thc rates of ctchangc rukng at thc balance shi. it
date. Iqxchangc diffcrcnccs arc taken intu aci.ount in arriving at opcraring profit.

Investments
lnv«stments are included at d&eir matket value ar d&e balance sheet date.
Unrealised gains and losses on investments are reported in the Srarement of Finanaal Actiwoe& under. the
stq&&rate heading of Nct losses/gains on invcsunent assi ts.

Fa&id»rrn»sr/ ag

Designated Eunds comprise amounts which has been set aside at the discredon of the rrustees Eor speciflc purposes. Tbe
purpose and use oE the desieunated unrestdicted fund is ser. out in the notes.

Accumulated funds co&nprise g«neral Funds available for use at th«discretion oF the trustees in turtherance of the general

objectives of the charity.

Judgements and key sources of estimation uncertainty
In the application of the cianpany's accounting policies, the uustees are required to make judgements, e&timates and

assmnptions about the carry&ng amounc of assets and habilities that are not readily appar&mt From other source&. The
estiinates and associated assumptions are based on historical experience and nther facmrs that are considered tn be
relevant. Actual results may differ Ernm rhese estimates.

The «sdmates and underly&ng assumpoons ate reviewed on an ongoing basis. Revisions to accounting estinmtes are
recognised in the petiod in u hich the estimate is revised where the rev&sion affects only rhat penod, or in the period of the
revision and tuuue pm&ods where the revision affects borh current and fuuue period~.

The mos( ai~flcant estimates snd as&umptinns which afFect the carr&h&g amount of assers and liabilities in the account&

relate toi

Cost ol fixed assets prior to 1997 uus estimated based on diprcoatcd current usc mluc. Thc proportion of land and

buildings dispoced off is based on an cstimatc of thc proportiun of tl&c toml cstatc disposed off as &herc arc no records
identifying thc original split.

Useful Sconoiuic Lives - The annual deprewation charge fi&r pmperty, plant and equipmcnt is sensitive tii change in tbe
estimated useful econonuc lives and residual value of assets. These are reassessed a&musty and amended were necessary ti&

reflect current cix.mnstances.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 202'1

Financial instruments

Thc charity has clcctcd to apply thc ptovisions of Section 11 "Basic Financial Instrumrnti' and Section 12 'Other Financnl
Instrurncnts Issues' of FRS 102 ro all of its tinancial instruments. Fiimncial instruments are rccooniscd in dic chan ty's

balance ah&et u hen thc charity bccorncs percy to the connactual provisions of die instrument. Fniancial assccs and liabilities

are offset, udth the net amounts presented in the fmancial statements, when diere is a legally enforc«abl«riglit to s«t off the

recognised amounts mid there is an intemion to sents on a net basis or to realise the asset and sents th« liabihty

simultaneousll,

Vv'ith tbc cxccptions of ptcpaymcnts and dctcrrcd income all other debtor and creditor balances arc considcrcd to bc basic
financial instrumctits under FRS 102. Scc nots 5 for rhc debtor note.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2021 (Continued)

2 Analysis of Total Resources - 2021

Cost of generating funds

AcrivGties in furtherance oF objects

Staff
80 agency

Costs

E

1,126,750

Other costs
including

Depreciation Support costs

51,358
762,393

Total
2021

51,358

Total
2020

54,223

1,912,709
1,126 750 117,884 813,751 2,058,385 1 966932

Analysis of Total Resources - 2020

Cost oF generarin Funds

Activities in Furd5ern5ce of objects

Staff
& agency

Costs

1,038 498

Other costs
including

Depreciation Support costs

54,223

Total
2019

54,223

1,912709
1 038 498 104,597 '9 h,

Govertlallce costs induded in support cnn

Audit Fre

2021 2020

5000

Staff costs include d2e follovdng:

Wages and salaries

Sucial sccunty costs
Pension costs

1059839
52,801
«»0

1,126,'750

9 5 35'7

50,921

12,220
1,038,498

Avcragc number of persons cmpluycd during rhc year was 74

The t8ustees who are also the senior. management team received no remunnution during rhe yen.
Thc trustccs werc rcimburscd For tcasonablc ttsvcl costs incurred in per fonusncc oF their duties.

Nn employees emoluments were ur excess of /'Cio, 000.

3 Tangible Fixed Assets

Cost ot Valuation
At 1st April 2020
Atldiriont n c47st/vafuarion

Disposals

Land and
Buildings

3,993,838

3,249

Furniture,

Fitrings and

Equipment

1,144,699
69,f5f3 i

Motor
Vehicle

255,347

10,385

Total

5,393,878

72,910

At 31st hfarch 2021 » 43 956 "6

Depreciation
At 1sr. April 2020

1:barge Fnr thc y«at

Disposals

1,052,061

66,760
947,681 227,134 2,226,87G

42,93'7 8,187 117,884~010 ~0
At 31st hlarch 2021

Net Book Value
At 31st hfarch 2021 070, 6

9 0 2 93

2, — 000 3»,08

At 31st h'larch 2020 l97tl 0 Sl-0 3 6700-
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2021 (Continued)

4 Fixed Asset Invesunents 2021 2020

Ivlarl;et value Listed invesanents

At 1st Aptg
Additions

Disposals proceeds
Net gains/gasses)

5,245,985 5,872,735

2,821,167 1,311,555

(2,497,898) (1,418,809)

Cash at Brokers
7,680,74G

278,939
5,245 985

488,294

At 31st hatch 2021 r H.

Analycis of listed investments

LIh.

Overseas
3,500,747

4 179 48a
2 306 494
2,929,491

,680,746 5,245 985

Hisniric Cost

All investments are held primtuily ta proidde an investment renun far the charitl.

5 Debtors

Trade debtors

Prepayments and accrued income

2021

20.178

2020

77„197
26„fi201

6 Creditors 2021 2020

Othet creditors and acctuals

7 Untesnicted Funds and Reserves

Balance at 1st Apn) 2020

Net incoming resatucestb uansfers

Property and

Equipment
Fund

3,167,002

Medical and

Redrement
Fund

4,000,000

Fonnarions Accumulated
Funds Fmid

400,000 1,626,365

2,030,320

Ta tel
Funds

6
9,1'i3,36'7

I 985,346

Balance at 31st March 2021 3,i 22,028 4,000,000 400,000 3,G56,GS5 11,17S,713

The property and equipment Fuivl Is a sum apportioned at th« ihsctetion of die trustees to reflect the amount of the

chmqac monei tied up in fixed eaters and sri not freely spendable

The medical aad retirement care Fund is a sum apportioned at the discretion oF the trustees For the medtcal cire and

rctircmcnr. care of mcmbcrs of thc Cun rcgaaun. This was utiliscd rhrtiughout rhc lear and thc balance topped ta thc kvcl

expected to be requrred For rhc Futme care of the Ststers in then old age. h will be conaoue to be ualised over rhe

remaining liver rif thc cldcrli sisters u hen nccdcd.

The Furmauan fund is a sum aside at the discrerion of the trustees to provide funds for farmadan bath in the UI» and

diroughout thc world, particulatly India. Thc Fund is also apportioned at thc discretion of thc trustees to support thc

activiries of our Sitters md the needs of rhe people in india.
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The Congregation of the Franciscan Sisters (Littlehampton)
Charitable Trust

Notes to the Financial Statements
For the year ended 31st March 2021 (Continued)

8 Reconciliation of Net Income/(Expenditure to
net Cash Insow/(Outflow) fro&n Operating Activities

14et incume/ (expenditure) before gains
Interest receivable

Dcprcciation

8ncrease)/Decrease in debtors
lncrcasc/(Dccrcasc) in creditors

(126,146)
{148,593)
115,193
52,931
28,698

2020

(6,430)

(144,3{19)

103,09?
133,157

9 Analysis of Changes in Cash and Cash Equivalents during the Year

Balance ar 1st Aptd 2020
Nct cash intluxv/(outtlow)

2021 2020

773,721 486,013

Balance at 31st hfwch 2021 ar 7t»
Summary of Cash and Cash Equivalents

rash at bank

Cash ac brokers
171,970
278,939

285,427

488,294
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