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Benenden Almshouse Charities

Trustees' Report

The trustees present the annual report together with the financial statements and auditors' report of the charity
for the year ended 31 December 2022. The financial statements have been prepared in accordance with the
accounting policies set out in the notes to the financial statements and comply with the charity's trust deed and
applicable law.

Constitution

The Charitable Trust was established by a Trust Deed dated 12 January 1960 in order to administer the Charities
formerly known as "The Thormn House Charity' and 'The Feoffee Charity'. The management of the Trust is the
responsibility of Trustees appointed for their relevant skills and approved by the Benenden Parish Council,
together with an ex-officio Trustee being the Rector of Benenden.

The charity is fortunate to have recruited trustees with a full range of appropriate and necessary skills.

The resignation of Mr Willis in May 2023 for personal reasons gives rise to the need to consider whether to
recruit a replacement trustee with commercial accounting experience.

Objectives and activities

The principal object of the Trust is to provide accommodation in the form of Almshouses for poor or needy
persons with significant residential links to Benenden.

Review and Policy Objectives
Development Plan

The Almshouse Sector remains exempt from the Right to Buy entitlement, which system currently erodes the
stock availability of Low-Cost Housing as soon as purchasers place their properties on the open market.
Lambert and Foster were engaged to provide professional assistance to the contract tendering process.

A contract manager has been appointed to represent the charity in pre-contract meetings and monitoring
progress for onsite development, when development begins.

In 2022 following selection of 6 appropriate candidate firms of developers Brookworth’s were chosen to
manage a scheme to build 12 almshouses of varying sizes to meet the anticipated range of applicant occupiers.
However, the effects of national Covid infection and the Ukraine crisis have together upset the availability and
costs of suitable labour and materials, so that progress with detailed agreement has been adversely affected.

The initial attraction of selling land for the developer to build comparable, well designed accommodation for
sale preceded by building of the Charity's additional accommodation has been delayed. It is still the Trustees’
intention to proceed in this way although it is proving more problematic than originally anticipated.

Additionally, the prerequisite bureaucracy relating to ecology, approach road improvements, tree planting,
fencing of retained encircling boundary strips, the detailed design brief and prevarication by the developer over
the acceptability of the nullification of agreement made for the drainage of storm water from the nearby Vere
Meadows development have all created frustrating delays in concluding formal agreements with Brookworth’s.

It is hoped that these barriers to progress will be removed soon, which might involve testing the market again to
ensure commercial viability and charity law compliance and to assist in early progress with the scheme.

Until the core new development is agreed and costed no further progress has been instigated for improvements
to Feoffee and Thorn Cottages where the improvements of the 1960’s are now somewhat outmoded by modern
specifications and demands. It is still the hope of the charity that the original overall objectives are financially
viable.
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Benenden Almshouse Charities
Trustees' Report (continued)

Voids
The sole occupational void in 2022. and smooth transition of a suitable replacement for number 6 at Feoffee's

has been welcomed by all parties in 2022.

Public benefit

In setting the charity’s objectives and planning its activities the Trustees have given consideration to the Charity
Commission guidance on public benefit. Although it is recognised that the charity will be expected to redeploy
the proceeds of sale in the furtherance of its scheme objective approaches to the Charity Commission were
delayed until the key planning consent, contract for development and funding arrangements have been
formalised.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Coronavirus and unforeseen absence

The Charity has been largely free of Coronavirus difficulties. Several of the 2022 Trustees' meetings were
conducted via the Zoom system, Mrs Jenkins Has returned to full support service as the Charity's clerk although
her return was affected by Covid.

Structure, governance and management

Recruitment and appointment of trustees

A policy of recruiting potential trustees with a range of appropriate skills to meet the needs of managing the
Trust effectively has been maintained. This year the Board has been strengthened by the addition of a Trustee
with commercial accounting experience who has assumed the role of Finance Director overseeing accounting
procedures and examining financial targets, and preparing long range cash flow statements to test the economic
viability of development plans.

Risk Management

The Trustees have a risk management strategy which comprises an ongoing review of the risks the charity may
face; the establishment of systems and procedures to mitigate the identified risks; and the implementation of
procedures designed to minimise any potential impact on the charity should those risks materialise.

Financial review

Policy on reserves

The Trustees have resolved that their ongoing reserves policy should be such that, aside from major capital
development, reserves to the value of a minimum of 2 years maintenance contributions should normally be
ring-fenced to provide for loss of income in the whole of one property plus the cost of refurbishing 2 vacant
accommodation dwellings simultaneously.

At the year-end designated reserves had reduced to £24,997. The current objective of a target for reserves of
£100,000 has been met in recent years but not in 2022 because satisfying the conditions of the detailed planning
consent for the Almshouse building project has extended the preliminary outlay over a longer period than
expected. In part this also arose from a consequential delay in receiving payment for the sale of land to the
intended developer for the sale of land for commercial development. The trustees have maintained satisfactory
funds in accessible investments and other cash holdings. The recent quinquennial survey has not revealed any
significant issues and indicated that the programme of maintenance can be spread over 3 years.
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Benenden Almshouse Charities

Trustees’' Report (continued)
Disclosure of information to auditor
Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any

relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.
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Benenden Almshouse Charities

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

« select suitable accounting policies and then apply them consistently;
» observe the methods and principles in the Charities SORP;
= make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

» prepare the financial statements on the going concemn basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 3441 and signed on its behalf by:

Robin Ddlton Holmes
Chairman and Trustee
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Benenden Almshouse Charities

Independent Auditor's Report to the Members of Benenden Almshouse Charities

Opinion

We have audited the financial statements of Benenden Almshouse Charities (the 'charity’) for the year ended 31
December 2022, which comprise the Statement of Financial Activities, Balance Sheet, and Notes to the
Financial Statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is United Kingdom Accounting Standards, comprising
Charities SORP - FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and
applicable law (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

» give a true and fair view of the state of the charity's affairs as at 31 December 2022 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor responsibilities for
the audit of the financial statements section of our report. We are independent of the charity in accordance with
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concemn for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Benenden Almshouse Charities

Independent Auditor's Report to the Members of Benenden Almshouse Charities
(continued)

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Charities (Accounts and Report)
Regulations 2008 requires us to report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
* certain disclosures of trustees remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.
Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities (set out on page 5), the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor Responsibilities for the aundit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

The legal and regulatory framework applicable to the entity was considered as part of the audit planning, a risk
assessment was completed and no areas of concern were highlighted.

The audit team remained vigilant for potential fraud and non-compliance with laws and regulations throughout
the whole audit process.

The susceptibility of the entity's financial statements to material misstatement, including how fraud might occur
was built in to the audit planned approach using a range of techniques.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the charity trustees, as a body, in accordance with section 144 of the Charities Act
2011 and regulations made under section 154 of that Act. Our audit work has been undertaken so that we might
state to the trustees those matters we are required to state to trustees in an auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.
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Benenden Almshouse Charities

Independent Auditor's Report to the Members of Benenden Almshouse Charities
(continued)

Manningtons (Senior Statutory Auditor)
For and on behalf of Manningtons, Statutory Auditor

39 High Street
Battle

East Sussex
TN33 OEE

Date:. \&JCRJR3....

Manningtons is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.
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Benenden Almshouse Charities

Statement of Financial Activities for the Year Ended 31 December 2022

Unrestricted Restricted Total Total
funds funds 2022 2021
Note £ £ £ £
Income and Endowments from:
Charitable activities 2 44 865 - 44,865 44968
Investment income 3 10,108 - 10,108 100
Total Income 54,973 - 54,973 45,068
Expenditure on:
Charitable activities 4 (21,450) - (21,450) (21,620)
Governance costs 5 (1,934) - (1,934) (1,422)
Total Expenditure (23,384) - (23,384) (23,042)
Gains/losses on investment
assets (16,499) - (16,499) 19,733
Net income 15,090 - 15,090 41,759
Gross transfers between funds (6,107) 6,107 - -
Capitalisation of own reserves - - - 90,812
Net movement in funds 8,983 6,107 15,090 132,571
Reconciliation of funds
Total funds brought forward 369,615 (6,107) 363,508 230,937
Total funds carried forward 17 378,598 - 378,598 363,508

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2022 & 2021 is shown in note 17.

The notes on pages 11 to 21 form an integral part of these financial statements.
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Benenden Almshouse Charities

(Registration number: 232743)
Balance Sheet as at 31 December 2022

2022 2021
Note £ £

Fixed assets
Tangible assets 11 276,616 221,029
Investments 12 88,019 104,518

364,635 325,547
Current assets
Debtors 13 1,515 1,290
Cash at bank and in hand 14 24,562 49,117

26,077 50,407

Creditors: Amounts falling due within one year 15 (1,080) (1,412)
Net current assets 24,997 48,995
Total assets less current liabilities 389,632 374,542
Provisions 16 (11,034) (11,034)
Net assets 378,598 363,508
Funds of the charity:
Restricted income funds
Restricted funds - (6,107)
Unrestricted income funds
Unrestricted funds 378,598 369,615
Total funds 17 378,598 363,508

}nd signed on their behalf by:

Royj Iton Holmes
Chairman and trustee

The notes on pages 11 to 21 form an integral part of these financial statements.
Page 10

financial statements on pages 9 to 21 were approved by the trustees, and authorised for issue on



Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Statement of
Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

Benenden Almshouse Charities meets the definition of a public benefit entity under FRS 102. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Income and endowments

Investment income

Investment income is recognised on a receivable basis.

Charitable activities

Income from charitable activities includes income recognised as earned (as the related goods or services
are provided) under contract.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance costs
Governance costs include costs of the preparation and examination of the statutory accounts, the costs of trustee
meetings and the cost of any legal advice to trustees on governance or constitutional matters.
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Taxation

The charity is considered to pass the tests set out in Paragraph | Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £1 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Freehold interest in land and buildings 2% Reducing Balance
Improvements and equipment Straight line over 50 years

No depreciation will be provided until the

Land/Buildings at Walkhurst Road project has been completed

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

2 Income from charitable activities

Rent receivable
Total for 2022
Total for 2021

3 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits
Other income from fixed asset investments

Unrestricted
funds Total
General funds
£ £
44,865 44,865
44,865 44,865
44,968 44,968
Unrestricted
funds Total Total
General 2022 2021
£ £ £
7 7 5
10,101 10,101 95
10,108 10,108 100
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

4 Expenditure on charitable activities

Operation of Almshouses

Employment costs

Other direct costs including legal and professional
Establishment costs

Repairs and maintenance

Depreciation of tangible fixed assets

5 Analysis of governance and support costs

Governance costs

Audit fees
Audit of the financial statements
Allocated support costs

Total

6 Net incoming/outgoing resources

Net incoming resources for the year is stated after charging:

Depreciation of fixed assets

Unrestricted
funds
Total Total
General 2022 2021
£ £ £
2,355 2,355 4,133
1,734 1,734 2,172
6,635 6,635 8,030
8,629 8,629 5,176
2,097 2,097 2,109
21,450 21,450 21,620
Unrestricted
funds
Total Total
General 2022 2021
£ £ £
1,200 1,200 1,080
734 734 342
1,934 1,934 1,422
2022 2021
£ £
2,097 2,109
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

7 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.

8 Staff costs
The aggregate payroll costs were as follows:
2022 2021
£ £
Staff costs during the year were:
Wages and salaries 2,355 4,133
No employee received emoluments of more than £60,000 during the year (2021 - £nil).
9 Auditors' remuneration
2022 2021
£ £
Audit of the financial statements 1,200 1,080

10 Taxation
No tax was charged in the year (2021 - £nil).
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

11 Tangible fixed assets

Land and
buildings Total
£ £

Cost
At 1 January 2022 264,265 264,265
Additions 57,684 57,684
At 31 December 2022 321,949 321,949
Depreciation
At 1 January 2022 43,236 43,236
Charge for the year 2,097 2,097
At 31 December 2022 45333 45,333
Net book value
At 31 December 2022 276,616 276,616
At 31 December 2021 221,029 221,029

Included within the net book value of land and buildings above is £276,615 (2021 - £221,029) in respect of
freehold land and buildings and £Nil (2021 - £Nil) in respect of leaseholds.

Planning permission was obtained during the year and as a result expenditure of £57,684 has been capitalised
this year and previous year ‘s expenditure of £90,812 has also been capitalised.
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

12 Fixed asset investments

2022 2021
£ £
Other listed investments 88,019 104,518
Other investments
Listed
investments Total
£ £
Cost or Valuation
At 1 January 2022 104,519 104,519
Revaluation (16,500) (16,500)
At 31 December 2022 88,019 88,019
Net book value
At 31 December 2022 88,019 88,019
At 31 December 2021 104,519 104,519

The historical ¢cost of listed investments at 31 December 2022 was £28,674 (2021 - £28,674).

13 Debtors
2022 2021
£ £
Trade debtors 262 47
Prepayments 1,253 1,243
1,515 1,250
14 Cash and cash equivalents
2022 2021
£ £
Cash at bank 24,562 49,117
15 Creditors: amounts falling due within one year
2022 2021
£ £
Accruals 1,080 1,412
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

16 Provisions

Other
provision Total
£ £
At 1 January 2022 11,034 11,034

Provision for future cyclical repairs and maintenance is based on external decoration taking place every three
years and internal repairs every five years or on the vacation of a property.
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17 Funds

Unrestricted funds

General
General Funds
Designated fund

Restricted funds
Re-development

Total funds

Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Other Balance at 31
Balance at 1 Incoming Resources recognised December
January 2022 resources expended Transfers gains/(losses) 2022
£ £ £ £ £ £
380,649 54,973 (23,384) (6,107) (16,499) 389,632
(11,034) - - - - (11,034)
369,615 54,973 (23,384) (6,107) (16,499) 378,598
(6,107) - - 6,107 - -
363,508 54,973 (23,384) - (16,499) 378,598
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Unrestricted funds

General
General Funds
Designated fund

Restricted
Re-development

Total funds

Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Other Balance at 31
Balance at 1 Incoming Resources recognised December
January 2021 resources expended Transfers gains/(losses) 2021
£ £ £ £ £ £
248,078 45,068 (23,042) 90,812 19,733 380,649
(11,034) - - - - (11,034)
237,044 45,068 (23,042) 90,812 19,733 369,615
(6,107 - - - - (6,107)
230,937 45,068 (23,042) 90,812 19,733 363,508

The specific purposes for which the funds are to be applied are as follows:

Designated funds have been designated by the trustees and consist of C
repairs fund £3,816 (internal repairs every
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Benenden Almshouse Charities

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

18 Analysis of net assets between funds

Total funds at

Unrestricted funds 31 December
General Designated 2022
£ £ £
Tangible fixed assets 276,616 - 276,616
Fixed asset investments 88,019 - 88,019
Current assets 26,077 - 26,077
Current liabilities (1,080) - (1,080)
Provisions - (11,034) (11,034)
Total net assets 389,632 (11,034) 378,598
Total funds at
Unrestricted funds Restricted 31 December
General Designated funds 2021
£ £ £ £
Tangible fixed assets 221,029 - - 221,029
Fixed asset investments 104,518 - - 104,518
Current assets 56,514 - (6,107) 50,407
Current liabilities (1,412) - - (1,412)
Provisions - (11,034) - (11,034)
Total net assets 380,649 (11,034) (6,107) 363,508
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