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THE COUNTESS OF HUNTINGDON’S CONNEXION

TRUSTEES REPORT

The Trustees present their annual report and financial statements for the year ended 30 June
2025.

The financial statements have been prepared in accordance with the accounting policies set
out in note 1 to the financial statements and comply with the charity's Scheme, the Charities
Act 2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective from 1 January
2019).

Objectives and activities

The Connexion’s objects are to maintain the Christian doctrine in accordance with the 15
Articles of Faith (as set out in the Scheme) and to administer the Connexion in conformity with
the provisions of the Scheme. The policies adopted in furtherance of these objects are as set
out in the scheme.

The Trustees are aware of the Charity Commission’s guidance on public benefit in “The
Advancement of Religion for the Public Benefit” and has regard to it in the administration of
the Connexion and individual churches.

The Trustees believe that the Connexion provides benefit to the public by:

. Providing resources and facilities for public worship, pastoral care and spiritual, moral
and intellectual development, both for the congregation and for anyone else who wishes to
benefit from what the Connexion offers;

. Promoting Christian values and service by members of the congregation to the
community, for the benefit of individuals and society as a whole, both in England and Sierra
Leone.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding
what activities the charity should undertake.

Achievements and performance

The number of churches operating in the UK on 1 July 2024 was 21. Of these 12 were
separately registered charities.

The Trustees have a policy to encourage member churches to become separately registered
charities, and in accordance with this policy The Countess Free Church, Ely became a
separately registered CIO in May 2016, Bells Yew Green Chapel became a separately
registered charitable incorporated organisation (CIO) in July 2016, Rosedale Community
Church became a separate CIO in October 2016, St. Stephen's, Middleton church became a
separate CIO in February 2017, Goring Free Church was separately registered in June 2017,
New Connexions Free Church in April 2018 (now closed), Turners Hill Free Church in June
2018, Mortimer West End Chapel also in June 2018, South Street Free Church Eastbourne in
June 2019, Sheppey Evangelical Church in June 2019, Slough Community Church in
February 2020, Wormley Free Church in June 2021, and Bolney Village Chapel in June 2023.
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The premises at Rayleigh have been retained in the hope that they will be used in the Lord's
work again in the future. At present we rent them to a Pre-School Group which ran as a charity
until 25 April 2005, and has continued as Rascals Child Care Ltd.

There was no significant Capital work carried out during the year. Plans are being produced
for a significant improvement to the church in Wormley, for which grants are currently being
applied for.

We are pleased to report that Mr Steve Houghton was elected as a Trustee at our Annual
Conference in October 2025.

The Trustees are still actively seeking suitable additions to our Trustee numbers.

The Trustees, ably assisted by the Ministry group again during the year, continued to exercise
with care and attention their responsibilities as laid down in the scheme regarding the
appointment of Ministers to Connexion churches.

There have been some changes to Ministry during the year and since. We are pleased to
report that Rev. Satyaijit Deodhar was appointed as minister of the Ely church in August 2024.
After 10 years of service to the church at Woodmancote, Mr Andrew Hiscock retired as minister
of the church in December 2024. The church are actively seeking a replacement. Rev. Alex
Soderu was appointed as Minister at Rosedale Church in September 2025 and Mr Alex Calo
was appointed to the ministry at St. Stephen’s Middleton in November 2025. Rev. Simon Allaby
will be leaving his position as Minister at Bolney Village Chapel in January 2026 to take up a
new position at Lee Abbey, Devon.

The Trust has continued to support ministerial initiatives during the year. Martin Brown was
appointed to the part-time role of Outreach and Development worker at Hailsham Gospel
Mission, an appointment that has shown numerical growth in church attendance and outreach
into the community. Martin Brown’s appointment has been extended with an increased number
of hours, and has been appointed as Minister of the church. The Connexion continued to
support the training scheme for future church leaders. The first internship at Rosedale
Community Church and Bolney Village Chapel were completed in July 2023 and further
opportunities in this area are being considered.

The Ministry group continued under the leadership of Rev. Ben Quant and Rev. Simon Allaby.

We have continued to support Ministerial training in the UK and Sierra Leone through the
funds received from The Cheshunt Foundation, with grants made to six individuals in the UK
and a number of grants in Sierra Leone.

The Annual Conference of the Connexion was held in October 2024 at High Leigh Conference
Centre. This also serves as the AGM of the Connexion

Trustee meetings have been held mainly online during the year.

The number of people regularly worshipping in Connexional churches has remained fairly
stable this year, with some fluctuations in individual church congregations. Most of the ministry
of the Connexion takes place through the local congregations, which have continued to meet
their objectives in bringing God's message to the people in the communities in which they are
placed. During the year the churches in Middleton and Turners Hill celebrated 200 years as a
worshipping community as part of the Connexion in their respective sites, and the church in
Ebley celebrated 225 years.
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The Youth of the Connexion have met once in the year, at the annual Youth Conference held
in October 2024 at the same time as the Connexion Annual Conference.

In Sierra Leone, our policy continues to be one of providing support to our sister connexion of
churches in Sierra Leone. This is done through the provision of grant funds to assist in paying
ministers and teachers, training, building and equipping schools and churches and other
related projects, including support of a children's home and provisions for a medical centre. In
September and October 2025, members of the SLM committee visited Sierra Leone to see
the work in action and provide support to our partners.

In addition to the current Trustee roles of Chairman, Secretary and Treasurer, Trustees hold
particular responsibilities.

Ministry and Education Rev B. Quant and Rev Simon Allaby

Funding and Resources Mr G. Squibbs

Safeguarding Rev B. Burrage to 31 March 2025
Mr D. Lockett from 1 April 2025

Communications Mr D. Lockett

Minute Secretary Mrs E. Gregory

Financial review

The ongoing use of the assets and capital from the original transfer of land and buildings is
closely governed under clauses 17 and 27 of the Scheme for the purchase of assets for use
by the Connexion in accordance with charitable objects and the capital improvements of the
churches and manses. Owing to the ongoing restriction around the use of assets and
associated liquid resources these are shown as a Permanent Endowment in the financial
statements.

The Trustees have designated funds of £329,819 (2024 - £329,819) which represents funds
that the Trustees have ring-fenced for future maintenance costs in excess of the amounts
available in the Permanent Endowment or where permanent endowment funds cannot be
used, and in support of future growth strategies of the Connexion.

The Trustees are comfortable with the level of funds available for building repair and
improvements due to the levels of ongoing maintenance which has been completed and the
general state of repair of the land and buildings held within the Charity.

The accounts (after inter-fund transfers) show a surplus for the year on Unrestricted Funds of
£9,183 (2024 - deficit of £5,630), a surplus on Restricted Funds of £28,575 (2024 - surplus of
£59,954) and a deficit on Permanent Endowment funds of £21,186 (2024 - surplus of
£51,245), resulting in a total net increase in reserves of £16,572 (2024 - £105,566). Free
reserves amount to £91,439 (2024 - £82,256) as at the year end.

Reserves are kept in three areas, Central Funds, Church Funds and SLM Funds. Each of
these have free reserves, although in the consolidated accounts both the church funds and
the SLM funds are shown as restricted due to location.
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Central Funds

It is the policy of the Connexion that there are sufficient liquid funds which, together with
returns from investment properties, will generate sufficient income to cover approximately
twelve months unrestricted expenditure. In addition an unrestricted fund balance will be
maintained as a minimum of six months average non capital unrestricted expenditure which
currently equates to £25,000. This level of reserves was exceeded during the year. The level
of reserves is being kept at a high level due to the anticipated additional expenditure in the
next two years in the reorganisation of the structure of the Connexion, in particular the setting
up of individual church charities and implementing additional support to churches. Due to the
nature of maintenance and other requests from churches, which tend to be reactive, additional
funds will be kept in reserve if requests for grants are less than anticipated.

Churches and SLM (restricted funds)

Generally local congregations and SLM will keep free reserves at between three and six
months unrestricted expenditure. In the case of local congregations, again due to the reactive
nature of maintenance issues in older premises, higher levels of reserves may be justified in
some instances.

Funds are invested for the purchase of churches and manses, and to provide income for the
general running of the Connexion. All liquid funds of the Connexion churches and SLM are
invested in either bank or building society deposits. Following a review of the investment
strategy completed in October 2019, the Trustees have agreed to make limited Central Fund
investments in traded securities. The Trustees are appraised of the financial position quarterly
and any substantial investment is decided by them, with appropriate advice.

Risk and risk management

Trustees regularly review strategic and operational risks as part of their governance
responsibilities. The Trustees have assessed the major risks to which the charity is exposed
and are satisfied that systems are in place to mitigate exposure to the major risks. The key
risks identified by the Trustees are as follows:

Finance

The Trustees have policies in place for the administration of finances in all areas of the
Connexion to reduce the risks of fraud. All liquid funds are deposited with UK financial
establishments, with a limited amount deposited in relatively low risk approved traded
securities. All funds are used for the purposes of the Trust and its missionary arm. The
Trustees ensure that no commitment is entered into unless funds are available.

Property

The Trustees utilise external consultants to subject properties to periodic inspection by
qualified professionals thus ensuring actions can be taken that they are properly maintained
and comply with current legislation, with reports being issued to the local leadership
(management) team. Properties are adequately insured and the insurable risks are assessed
regularly.

Children and Vulnerable Adults

The Connexion has a centrally formulated policy to cover work with children and vulnerable
adults in the UK churches. The churches implement the policy with local regulations according
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to the circumstances. A Trustee has the responsibility of keeping this area under regular
review.

Sierra Leone Mission

Grants made in respect of the work in Sierra Leone are as a result of either ongoing
commitments or by request. Monthly grants are approved by Committee members with larger
projects being approved at quarterly meetings.

Funds are held by our agents in Sierra Leone who are responsible for ensuring the money is
used for the purposes sent. Money for larger projects will be sent as required. Some small
specific gifts received may be passed on to Sierra Leone without full Committee Approval.
Payment sheets are circulated by the Treasurer to the full committee prior to the payments
being made.

In terms of controls in Sierra Leone, all grants in Sierra Leone are administered by an
appointed Agent and Vice Agent. A payment sheet is sent monthly to the agents and the Head
of the Church in Sierra Leone.

In recent years there has been an annual visit to Sierra Leone by one or two committee
members, at their own expense. This has strengthened relationships between the U.K. and
S.L. and also added transparency to the handling of grants.

Plans for the Future

The Trustees aim to ensure that the Connexion continues to advance the Christian faith in
accordance with the Connexion's articles of faith. This will be done through the continued
support of the Connexional churches and their activities. Other projects and activities may be
supported as the Trustees deem fit.

Following a review of the administration of the Connexion, the Trustees are actively pursuing
the individual charity registration of the local church fellowships. Model governing documents
have been prepared, and most of the local churches have agreed in principle to the changes.
Up to the end of the year twelve churches have separately registered as ClOs. The Connexion
is also reviewing the legal structure of the main Central charity.

Fundraising

Section 162A of the Charities Act 2011 requires charities to make a statement regarding
fundraising activities. The legislation defines fundraising as “soliciting or otherwise procuring
money or other property for charitable purposes”. Such amounts are presented in our financial
statements within “Donations and legacies” which includes donations from individual
supporters, non-performance grants and legacies.

In relation to the above, we confirm that all solicitations are managed internally, without the
involvement of commercial participators, professional fundraisers or third parties. The day to
day management of all income generated is delegated to the executive staff team who act
under authority delegated by the Trustee.

We have received no complaints in relation to our fundraising activity for the year under review.
Structure, governance and management

The Connexion is governed by a Scheme of Chancery Division, High Court of Justice dated 1
January 1899 as amended by Orders of the Charity Commission.
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The Trustees who served during the year were:

Mr G Squibbs, Rev B D Quant, Mr D Lockett, Rev S A K Allaby, Rev B Burrage and Mrs E.
Gregory. Rev. B.D Burrage subsequently resigned on 31 March 2025.

New Trustees are appointed when the current Board deems it to be appropriate in accordance
with the governing document. Individuals considered for trusteeship will generally have a link
to the Connexion - i.e. a connection to one of the churches and must support the doctrinal
basis upon which the Connexion is founded.

Training is available to new and existing Trustees if this is deemed necessary to aid them in
completion of their duties.

The Connexion has an overseas mission, the Sierra Leone Mission which was set up to
provide support for our sister church, The Countess of Huntingdon’s Connexion in Sierra
Leone.

This support is carried out by:

. Support for the Countess of Huntingdon's Connexion in Sierra Leone
. Payment of Ministers and Teachers

. Provision and Repair of Church Buildings and Primary Schools

. Training of Ministers and Teachers

. Support for a Children’s Home

. Provision and support for the running of a Medical Centre.

Historically outreach work in Sierra Leone has been supported by the Connexion since 1899.

There is also a subsidiary limited company The Incorporated Sierra Leone Missionary
Association which was incorporated in 1906 for the purpose of holding property of the Mission.
This company is now dormant and contains £Nil net assets and accordingly this has not been
consolidated into these financial statements.

The Connexion is currently organised into three separate sections:

. Central Funds
. Churches
. Sierra Leone Mission

These three sections are engaged in two primary activities:
. Spreading the gospel in the UK
. Missionary work in Sierra Leone

For the members and Trustees, separate unaudited management accounts have been
prepared for each Section, but these accounts consolidate the results as recommended by
the Charities’ SORP.

Although the Trustees maintain overall responsibility for the running of the Connexion, each
of the churches operates with a high level of autonomy. Each church has a leadership team
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who will make decisions regarding the day to day running of the churches, with issues being
raised to the Connexional Trustees as appropriate.

The Connexion does effectively act as custodian trustee for the Fordham Combined Charities.
The Trustees of the Connexion are all trustees of Fordham and the Connexion maintains funds
on behalf of the charity. These funds are eliminated during the accounts preparation and no
other transactions with Fordham are reflected in the accounts.

Auditor

The Trustees have continued with the appointment of KM Chartered Accountants of Burnley
as the Connexion’s auditors.

Disclosure of information to auditor

Each of the Trustees has confirmed that there is no information of which they are aware which
is relevant to the audit, but of which the auditor is unaware. They have further confirmed that
they have taken appropriate steps to identify such relevant information and to establish that
the auditor is aware of such information.

The Trustees' report was approved by the Board of Trustees on 20 April 2026.

= en—

David Lockett (Apr 27, 2026 10:19:21 GMT+1)
Mr D. Lockett

Trustee
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STATEMENT OF TRUSTEES RESPONSIBILITY

The Trustees are responsible for preparing the Trustees' Report and the financial statements
in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
charity and of the incoming resources and application of resources of the charity for that year.

In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any

material departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with
reasonable accuracy at any time the financial position of the charity and enable them to ensure
that the financial statements comply with the Charities Act 2011, the Charity (Accounts and
Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THE COUNTESS OF
HUNTINGDON'S CONNEXION

Opinion

We have audited the financial statements of The Countess of Huntingdon's Connexion (the
‘charity’) for the year ended 30 June 2025 which comprise the statement of financial activities,
the balance sheet, the statement of cash flows and the notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the charity’s affairs as at 30 June 2025 and of
its income and expenditure, for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
the Auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the charity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on
the charity’s ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the
financial statements and our auditor's report thereon. The Trustees are responsible for the
other information contained within the annual report. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
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thereon. Our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities
(Accounts and Reports) Regulations 2008 require us to report to you if, in our opinion:

. the information given in the financial statements is inconsistent in any material respect
with the Trustees' report; or

. sufficient accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Statement of Trustees' Responsibilities, the Trustees are
responsible for the preparation of the accounts and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the
preparation of accounts that are free from material misstatement, whether due to fraud or
error.

In preparing the accounts, the Trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in
accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above and on the Financial

10
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Reporting Council’'s website, to detect material misstatements in respect of irregularities,
including fraud.

We obtain and update our understanding of the entity, its activities, its control environment,
and likely future developments, including in relation to the legal and regulatory framework
applicable and how the entity is complying with that framework. Based on this understanding,
we identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. This
includes consideration of the risk of acts by the entity that were contrary to applicable laws
and regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including
fraud, we designed procedures which included:

. Enquiry of management and those charged with governance around actual and
potential litigation and claims as well as actual, suspected and alleged fraud;

. Reviewing minutes of meetings of those charged with governance;

. Assessing the extent of compliance with the laws and regulations considered to have
a direct material effect on the financial statements or the operations of the entity through
enquiry and inspection;

. Reviewing financial statement disclosures and testing to supporting documentation to
assess compliance with applicable laws and regulations;

. Performing audit work over the risk of management bias and override of controls,
including testing of journal entries and other adjustments for appropriateness, evaluating the
business rationale of significant transactions outside the normal course of business and
reviewing accounting estimates for indicators of potential bias; and

. Performing audit work over the timing and recognition of revenue and in particular
whether it has been recorded in the correct accounting period.

Because of the inherent limitations of an audit, there is a risk that we will not detect all
irregularities, including those leading to a material misstatement in the financial statements or
non-compliance with regulation. This risk increases the more that compliance with a law or
regulation is removed from the events and transactions reflected in the financial statements,
as we will be less likely to become aware of instances of non-compliance. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

11
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Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so
that we might state to the charity's trustees those matters we are required to state to them in
an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the charity’s trustees as
a body, for our audit work, for this report, or for the opinions we have formed.

UM

KM, Chartered Accountants, Statutory Auditor
1st Floor, Block C

The Wharf

Manchester Road

Burnley

Lancashire

BB11 1JG

Dated: 20 April 2026
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STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2025

Unrestricted Funds Restricted | Permanent Total Total
Notes General | Designated Funds Endowment | Jun 2025 | Jun 2024
Income and endowments from:
Donations and 3 1,019 -| 336,520 .| 337,539 | 404,596
legacies
Other trading 4 9,540 | 22,301 .| 31931 29,280
activities
Investments 5 77,439 - 24,893 - 102,332 87,790
Other income 6 - - - - - -
Total Income
and 87,998 - 383,804 - 471,802 521,666
Endowments
Expenditure on:

Raising funds
Fundraising 8,026 . 2,638 - 10664 | 10,203
and publicity
Trading Costs 7 23,333 - - - 23,333 17,429
Total Raising 31,359 - 2,638 - 33997 | 27722
Funds
Charitable Activities
Spreading the 8 44,628 - 233,549 17,818 295,995 | 322,072
Gospel in UK
Mission work in 8 - - 125712 - 125712 | 135,368
Sierra Leone
Total Charitable
Activities 44,628 - 359,261 17,818 421,707 457,440
Total
Expenditure 75,987 - 361,899 17,818 455,704 | 485,162
Net
(losses)/gains 13 - - - 474 474 69,062
on investments
Net income/
(expenditure) 12,011 - 21,905 (17.344) 16,572 | 105,566
before
transfers
Transfers
between funds (2,828) - 6,670 (3,842) - -
Net Movement 9,183 - 28575  (21,186) 16,572 | 105,566
in Funds
FundBalances | 54 5593 | 82256 | 320,819 | 307,835 | 5,058.485 | 5778,395 | 5,672,829
at 1 July 2024
Fund Balances
at 30 June 2025 | 21:22,23 | 91,439 329819 | 336,410 | 5,037,299 | 5,794,967 | 5,778,395

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

A fully detailed statement of financial activities for the year ended 30 June 2024 is shown at
note 30. The notes on pages 15-34 comprise part of these financial statements.
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BALANCE SHEET AS AT 30 JUNE 2025

2025 2024
Notes £ | £ £ | £

Fixed Assets:
Tangible Assets 15 3,877,292 3,895,110
Investment properties 16 175,000 175,000
Investments 17 866,745 866,271

4,919,037 4,936,381
Current Assets:
Debtors 18 43,685 50,404
Cash at bank and on hand 841,961 800,640

885,646 851,044

Creditors: Accounts falling due
within 12 months: 19 (.716) 9.030)
Net Current Assets 875,930 842,014
Total assets less current
liabilities 5,794,967 5,778,395
Funds:
Permanent Endowments 21 5,037,299 5,058,485
Restricted funds 22 336,410 307,835
Unrestricted Funds- Designated 23 329,819 329,819
Unrestricted Funds - General 91,439 82,256

5,794,967 5,778,395

The notes on pages 15-34 comprise part of these financial statements. The accounts were

approved by the Trustees on 20 April 2026.

= en—

David Lockett (Apr 27, 2026 10:19:21 GMT+1)

Mr D. Lockett

Trustee
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THE COUNTESS OF HUNTINGDON’S CONNEXION

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2025

2025

2024

Notes

£ |

Cash Flows from operating activities:

Cash generated from (absorbed
by) operations

28

(61,011)

(44,695)

Investing Activities:

(Purchase) / Disposal of
tangible fixed Assets

Purchase of investments

Investment income received

102,332

87,790

Net cash generated by (used in)
investment activities

102,332

Net cash used in financing
activities

Net increase/(decrease) in cash
and cash equivalents

41,321

Cash and cash equivalents at
beginning of year

800,640

757,545

Cash and cash equivalents at
end of year

841,961

800,640
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THE COUNTESS OF HUNTINGDON’S CONNEXION

NOTES TO THE FINANCIAL STATEMENTS
1 Accounting policies
Charity information

The Countess of Huntingdon's Connexion is a charity registered with the Charity Commission
in England and Wales with the Registration Number 232674.

1.1 Accounting convention

The financial statements have been prepared in accordance with the charity's governing
document, the Charities Act 2011 and “Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)”
(effective from 1 January 2019). The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the
charity. Monetary amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention, modified
to include the revaluation of freehold properties and to include investment properties and
certain financial instruments at fair value. The principal accounting policies adopted are set
out below.

1.2 Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation
that the charity has adequate resources to continue in operational existence for the
foreseeable future. Thus the Trustees continue to adopt the going concern basis of accounting
in preparing the financial statements.

1.3 Charitable funds

General funds are unrestricted funds which are available for use at the discretion of the
Trustees in furtherance of the general objectives of the Charity and which have not been
designated for other purposes.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions
imposed by donors or which have been raised by the Charity for a particular purpose. Where
no on-going restriction remains and all original conditions and restrictions have been met in
relation to the original grant or donation, funds are transferred to general funds.

The permanent endowment represents the initial transfer in of churches and manses which
are held by the Connexion in connection with its charitable objects. In accordance with
paragraph 17 and 27 of the original governing document these assets and the proceeds from
the disposal of such assets may only be used for investment in land and buildings for the
charitable purpose of the Connexion or for investment in existing land and buildings used in
the work of the Connexion. The permanent endowment includes both the land and buildings
in use by the Connexion, investment properties no longer utilised by the Connexion but still
beneficially retained and a cash balance which relates to the net proceeds of historical
disposals. Income from investment properties and from cash deposits is allocated to the
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unrestricted “Central” fund as there are no restrictions around the application of income
generated in the governing document.

1.4 Income

Income is recognised when the charity is legally entitled to it after any performance conditions
have been met, the amounts can be measured reliably, and it is probable that income will be
received.

Cash donations are recognised on receipt. Other donations are recognised once the charity
has been notified of the donation, unless performance conditions require deferral of the
amount. Income tax recoverable in relation to donations received under Gift Aid or deeds of
covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an
impending distribution, the amount is known, and receipt is expected.

Grants are recognised at the point of legal entitlement in accordance with the performance
model.

Rents from investment income are included when they are receivable by the charity.

Investment income relates to dividends received in respect of listed investments held. Income
is recognised in the period in which the dividends accrue.

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement, and the amount of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct
costs and shared costs, including support costs involved in undertaking each activity. Direct
costs attributable to a single activity are allocated directly to that activity. Shared costs which
contribute to more than one activity and support costs which are not attributable to a single
activity are apportioned between those activities on a basis consistent with the use of
resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges are allocated on the portion of the asset’s use.

Each of the churches is given a detailed guide to how various expenses should be categorised
in the individual church accounts which are then consolidated.

Costs of generating funds recognises the amounts paid out throughout the year to raise the
profile of the Connexion (mainly in relation to the churches) and the activities which are
undertaken. Also categorised as costs of generating funds are costs incurred to fund the
annual conference.

Costs in relation to charitable activities will reflect a large proportion of costs incurred by the
Connexion. These will relate to the costs of running the churches in the UK, as well as monies
given to fund the work of the Connexional churches in Sierra Leone.

Support and governance costs reflect funds expended to ensure that the charity is fulfilling its
obligations; these mainly relate to audit and accounting fees and Independent Examination
costs. These costs have been allocated directly to charitable activities in their entirety.
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1.6 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual
values over their useful lives on the following bases:

Church land and buildings  Straight line over 50 years
Manse land and buildings  Straight line over 50 years

The gain or loss arising on the disposal of an asset is determined as the difference between
the sale proceeds and the carrying value of the asset, and is recognised in net
income/(expenditure) for the year.

The Trustees are of the opinion that the residual value of the land on which the majority of the
Churches and Manses are built exceeds the carrying value of the original asset in the financial
statements. No depreciation is therefore charged on these assets. However, three Manses
purchased since 2005 are subject to depreciation. The Trustees believe that 40% of the cost
of these properties should be attributed to land value with the remaining 60% being attributed
to the cost of the buildings. The amount attributed to buildings is depreciated on a straight line
basis over their estimated useful life which the Trustees believe to be 50 years.

1.7 Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is
initially recognised at cost, which includes the purchase cost and any directly attributable
expenditure. Subsequently it is measured at fair value at the reporting end date. The surplus
or deficit on revaluation is recognised in profit or loss.

1.8 Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs,
and are subsequently measured at fair value at each reporting date. Changes in fair value are
recognised in net income/(expenditure) for the year. Transaction costs are expensed as
incurred.

1.9 Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss.
If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any).

1.10 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-
term liquid investments with original maturities of three months or less, and bank overdrafts.
Bank overdrafts are shown within borrowings in current liabilities.

1.11  Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.
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Financial instruments are recognised in the charity's balance sheet when the charity becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial
statements, when there is a legally enforceable right to set off the recognised amounts and
there is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at
amortised cost using the effective interest method unless the arrangement constitutes a
financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within
one year are not amortised.

Impairment of financial assets

Financial assets, other than those held at fair value through income and expenditure, are
assessed for indicators of impairment at each reporting date. Financial assets are impaired
where there is objective evidence that, as a result of one or more events that occurred after
the initial recognition of the financial asset, the estimated future cash flows have been affected.

If an asset is impaired, the impairment loss is the difference between the carrying amount and
the present value of the estimated cash flows discounted at the asset’s original effective
interest rate. The impairment loss is recognised in net income/(expenditure) for the year.

If there is a decrease in the impairment loss arising from an event occurring after the
impairment was recognised, the impairment is reversed. The reversal is such that the current
carrying amount does not exceed what the carrying amount would have been, had the
impairment not previously been recognised. The impairment reversal is recognised in net
income/(expenditure) for the year.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the
asset expire or are settled, or when the charity transfers the financial asset and substantially
all the risks and rewards of ownership to another entity, or if some significant risks and rewards
of ownership are retained but control of the asset has transferred to another party that is able
to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate
method.

Trade creditors are obligations to pay for goods or services that have been acquired in the
ordinary course of operations from suppliers. Amounts payable are classified as current
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liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are
discharged or cancelled.

1.12 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense where
settlement of obligations does not fall within the same period.

1.13 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as
they fall due.

1.14 Related organisations not consolidated

The Connexion does act as custodian Trustee for the Fordham Combined Charities. The
Trustees of the Connexion are all Trustees of Fordham and the Connexion maintains funds
on behalf of the charity. These funds are eliminated during the preparation of the financial
statements and no other transactions with Fordham are reflected in the financial statements.

1.15 Debtors

Gift aid debtors represent amounts due from HMRC in relation to gift aid claims that remain
unpaid at the year end.

Prepayments and accrued income are valued at the amount prepaid.

Financial assets, other than those held at fair value through profit and loss, are assessed for
indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or
more events that occurred after the initial recognition of the financial asset, the estimated
future cash flows have been affected. The impairment loss is recognised in the statement of
financial activities.

1.16 Creditors, loans and provisions

Creditors, loans and provisions are recognised where the charity has a present obligation
resulting from a past event that will probably result in the transfer of funds to a third party and
the amount due to settle the obligation can be measured or estimated reliably. Creditors, loans
and provisions are normally recognised at their settlement amount after allowing for any trade
discounts due.

Financial liabilities are only derecognised when, and only when, the charity’s obligations are
discharged, cancelled or they expire.

Amounts recognised as provisions are best estimates of the consideration required to settle
the present obligation at the reporting end date, taking into account the risks and uncertainties
surrounding the obligation.
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2 Critical accounting estimates and judgements

In the application of the charity's accounting policies, the Trustees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the
revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.

Critical judgements

Residual values of churches and manses

As discussed in note 1.6, the Trustees are of the opinion that the residual value of the land on
which the churches and manses are built, exceeds the carrying value of the original asset in
the financial statements. No depreciation is therefore charged on these assets. The Trustees
review this position at the end of each financial year end in order to identify any churches and
manses where the carrying value should be impaired.

3. Donations and Legacies
Unrestricted Restricted Total Unrestricted | Restricted Total
Funds Funds Funds Funds
General General
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Donations and Gifts 1,019 308,619 309,638 1,343 355,126 | 356,469
Legacies Receivable - - - - 2,000 2,000
Grant Income - 27,901 27,901 - 46,127 46,127
1,019 336,520 337,539 1,343 403,253 | 404,596
Donations and Gifts
Donations and Gifts 1,019 290,855 291,874 1,036 340,306 | 341,342
Other Income - 5,771 5,771 307 234 541
Freewill Offerings - 11,993 11,993 - 14,586 14,586
Donations for other
charities ) ) ) ) ) )
1,019 308,619 309,638 1,343 355,126 | 356,469

There was a significant increase in Restricted Donations and Gifts in 2024, the most significant
being the church at Hailsham receiving a donation of £70,000 from the closure of a local
church. There have been no similar donations this year.

4, Other Trading Activities

Unrestricted Restricted Total Unrestricted | Restricted Total
Funds Funds Funds Funds
General General
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Other Trading 9,540 22,391 31,931 9,700 19,580 | 29,280
Activities
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5. Investments
Unrestricted Restricted Total Unrestricted | Restricted Total
Funds Funds Funds Funds
General General
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Rental Income 22,979 20,235 43,214 32,205 32,205
Dividends and 54,460 4,658 59,118 53,577 2,008 | 55,585
Interest Receivable
77,439 24,893 102,332 85,782 2,008 87,790
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Unrestricted Restricted | Endowment Unrestricted Restricted Endowment
Funds Total Funds Total
Funds Funds Funds Funds
General General
2025 2025 2025 2025 2024 2024 2024 2024
£ £ £ £ £ £ £ £
Fundraising and Publicity
Seeking donations, grants and legacies 8,026 2,638 - 10,664 8,915 1,378 10,293
8,026 2,638 -| 10,664 8,915 1,378 10,293
Trading Costs:
Conference Expenditure 23,333 - -| 23,333 17,429 - 17,429
31,359 2,638 - | 33,997 26,344 1,378 27,722
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8. Charitable Activities

Spreading Mission Total Spreading Mission Total
the Gospel work in .
in UK Sierra the' Gospel wc::rk in
Leone in UK Slerra
Leone
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Staff Costs 90,624 - 90,624 93,209 - 93,209
Trustees Liability 852 } 852 810 - 810
Insurance
Travelling Expenses 1,085 - 1,085 1,170 - 1,170
Legal and 26,163 .| 26,163 579 ; 579
Professional
Property Expenses 56,262 - 56,262 103,802 - | 103,802
Church Charitable 54,817 - 54,817 43,512 -| 43512
Expenses
Sundry Expenses 5,901 - 5,901 3,576 - 3,576
Mission Expenses - 125,712 125,712 - 135,368 | 135,368
Depreciation 17,818 - 17,818 17,818 - 17,818
253,522 125,712 379,234 264,476 135,368 | 399,844
Grant Funding of
Activities (Note 9) 35,673 - 35,673 52,196 - 52,196
Share of governance
costs (Note 10) 6,800 - 6,800 5,400 - 5,400
295,995 125,712 421,707 322,072 135,368 | 457,440
Analysis by fund
anrestricted Fund - 44,628 .| 44628 30,767 .| 30,767
eneral
Restricted Funds 233,549 125,712 359,261 273,487 135,368 | 408,855
Permanent 17,818 - 17,818 17,818 -| 17,818
Endowment
295,995 125,712 421,707 322,072 135,368 | 457,440
9. Grants Payable
2025 2024
£ £
Grants to Institutions 27,350 39,672
Grants to Individuals 8,323 12,524
35,673 52,196
10. Support Costs
2025 2024
£ £
Audit and Accountancy Fees 6,800 5,400
Independent Examination Fees - -
6,800 5,400
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1. Trustees

Other than disclosed at note 25, none of the other Trustees (or any persons connected with
them) received any remuneration during the year, but 3 of them plus one spouse were
reimbursed a total of £989 for travelling expenses (2024 - 3 were reimbursed £601).

During the year the charity bought Trustee Liability Insurance at a cost of £852 (2024 - £810).
12. Employees

2025 2024

Number Number
Employed within Connexion churches 4 4
Employment Costs

£ £

Wages and salaries 84,511 88,086
Social security costs 4,226 3,379
Other pension costs 1,887 1,744

90,624 93,209

Four individuals were employed by the Connexion during the year, some of whom worked on
a part time basis. Overall, these would equate to approximately 3 full time employees.

Wages and salaries comprise the Ministerial, other operational and admin staff salaries as
well as those living expenses received by resident ministers in the UK.

The Trustees are of the opinion that the Trustees are key management and that there are no
remunerated key management personnel.

There were no employees whose annual remuneration was more than £60,000.

13. Net gains / losses on Investments
Unrestricted | Permanent Total Unrestricted | Permanent Total
Funds Endowment Funds Endowment
General Funds General Funds
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Revaluation of - 474 474 - 69,062 | 69,062
Investments

14. Taxation

The Countess of Huntingdon's Connexion is a registered charity and as such is a charity within
the meaning of schedule 6 of the Finance Act 2010. Accordingly, the charity is potentially
entitled to tax exemption under part 11 of the Corporation Tax Act 2010 or section 256 of the
Taxation of Chargeable Gains Act 1992 in respect of income and gains arising. Given this, no
tax charge arises on the charity.
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15. Tangible fixed assets

Churc!l I?nd Mansg Ia.nd Total
and buildings | and buildings
Costs: £ £ £
At 1 July 2024 2,177,064 1,909,332 4,086,396
Additions / (Sales) - - -
At 30 June 2025 2,177,064 1,909,332 4,086,396
Depreciation and Impairment
At 1 July 2024 87,307 103,979 191,286
Depreciation charged in year 7,616 10,202 17,818
At 30 June 2025 94,923 114,181 209,104
Carrying Amount:
At 30 June 2025 2,082,141 1,795,151 3,877,292
At 30 June 2024 2,089,757 1,805,353 3,895,110
Land and buildings comprise properties falling into two distinct categories:
1. Church buildings, which are inalienable from the purposes for which the charity has

been established.
2. Residential properties (Manses) for Ministers and their families.

In addition to the above, a further investment property is held to generate income for the
charity, being a church building that is let out and cannot be utilised in the Connexion. For
further details see note 16.

The properties were first introduced to the accounts as fixed assets when accounting
regulations required them to be shown as such. This occurred in the year ended 31 December
1996. To obtain professional valuations of the properties was considered too costly and
therefore, as is permitted by the SORP, the Trustees based on their own intuitive knowledge
of the properties, attributed a value to all properties held at 31 December 1995 to represent
their historical cost. Since that date, any additions to properties or capital improvements to
existing properties have been included at cost.

Churches are predominantly disclosed at the value estimated by the Trustees in December
1995 which stands at £1,796,167 (2024 - £1,796,167) Improvements to church buildings are
being depreciated on a straight-line basis over 50 years. After the charge for the year the net
book value of these improvements amounted to £285,974 (2024 - £293,590).

Manses are a mixture of those valued by the Trustees in December 1995 plus a number of
additions since that date. The total value of these properties is £1,795,151 (2024 -
£1,805,353). Of this value, seven properties are held at the Trustees’ estimate cost of
£729,222 (2024 - £729,222) with the remaining properties shown at cost (less depreciation
where appropriate) of £1,065,929 (2024 - £1,076,131).

The Bolney Village Chapel Trust holds a 10.7548% interest in the property known as Fenners,
Top Street, Bolney, West Sussex. The remaining 89.2452% is held by the Connexion.
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16. Investment property
2025
Fair Value £
At 1 July 2024 and 30 June 2025 175,000

Investment properties comprise churches not used directly in the furtherance of the
Connexion’s charitable objectives but are let out to generate income for the Charity. The
investment property, Rayleigh Church, was valued at £175,000 based on open market value
for continuing use, by D Plaskow FRICS of Hair & Son LLP in January 2014. The Trustees
have reviewed this valuation and are of the opinion that there is no material change at the
balance sheet date.

If investment properties were stated on an historical cost basis rather than a fair value basis,
the amounts would have been included as follows:

2025 2024
£ £
Cost 80,000 80,000
Depreciation - -
Carrying Amount 80,000 80,000

17. Fixed Asset Investments

Listed Investments

Cost or Valuation: £

At 1 July 2024 866,271
Valuation changes 474
At 30 June 2025 866,745
Carrying Amount

At 30 June 2025 866,745
At 30 June 2024 866,271

The historic cost of the investments held is £830,000 (2024 - £830,000).

18. Debtors
2025 2024
Amounts falling due within 1 year £ £
Other Debtors 43,685 50,404
19. Creditors
2025 2024
£ £
Other Creditors 2,436 2,250
Accruals and Deferred Income 7,280 6,780
9,716 9,030
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20. Retirement benefit schemes
Defined contribution schemes

The charity operates a defined contribution pension scheme for all qualifying employees. The
assets of the scheme are held separately from those of the charity in an independently
administered fund.

The charge to the statement of financial activity in respect of defined contribution schemes
was £1,887 (2024 — £1,744).

The charity had an outstanding pension contribution liability at the year end of £148 (2024 -
£131)
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21. Permanent Endowment Funds

At the balance sheet date the capital value of the initial endowment is held in the tangible fixed assets, land and buildings, of the Connexion and

also in an investment property which is a property no longer used in the work of the Connexion. This represents the Churches and Manses
category of the permanent endowment.

Movement in Funds

Movement in Funds

Balance 1 | Income | Expenditure Transfers | Revaluation Balance 1 Income | Expenditure Transfers | Revaluation Balance

July 2023 gains and July 2024 gains and 30 June

losses losses 2025

£ £ £ £ £ £ £ £ £ £ £

Churches 4,087,928 - (17,818) - - 4,070,110 - (17,818) - - | 4,052,292
and Manses

gzr‘:ga' 919,313 - - - 69,062 988,375 - - (3,842) 474 | 985,007

5,007,241 - (17.818) - 69.062 5,058,485 - (17.818) (3.842) 474 | 5,037,299

Additionally there are cash deposits which relate to the unspent net proceeds from previous property disposals. In accordance with paragraphs
17 and 27 of the governing document, the Trustees are able to apply this element of the capital endowment to the acquisition of property to use
in the work of the Connexion, the improvement of the current freehold land and buildings and for fixtures and fittings for those properties.
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Movement in Funds

Movement in Funds

Balance at | Incoming | Resources | Transfers | gajanceat | Incoming | Resources | Transfers | Balance at

1 July 2023 | Resources | Expended 1 July 2024 | Resources | Expended 323;‘;‘9

£ £ £ £ £ £ £ £ £

Church Activities 151,892 291,197 262,441 37,006 217,654 190,858 208,000 (2,206) 198,306
Youth Conference 1,509 - - - 1,509 - - - 1,509
Sierra Leone Mission Projects 56,876 105,861 135,368 23,543 50,912 142,991 125,712 25,247 93,438
Cheshunt Foundation 8,618 25,153 12,424 (12,575) 8,772 26,701 7,953 (13,351) 14,169
Mission and Development - 2,630 - (2,630) - 3,020 - (3,020) -
gﬁ:g:"y Managed Church 28,988 - - - 28,988 20,235 20,235 - 28,988
247,883 424,841 410,233 45,344 307,835 383,805 361,900 6,670 336,410

Church activities relates to the funds held which have been allocated to the specific church to which the original gifts and donations were made.
Funds may be spent by each individual church in accordance with the charitable objects of the Connexion as a whole. The Sierra Leone Mission
funds are given to provide for various projects undertaken in Sierra Leone. These projects include the maintenance of the buildings. The Cheshunt
Foundation provides an amount to the Connexion each year which is applied to ministerial training and support in the UK and Sierra Leone.
Centrally managed church funds are funds held on behalf of the individual churches and are given to fund specific church repairs or one-off costs

as they fall due.
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23. Designated Funds

The income funds of the charity include the following designated funds which have been set
aside out of unrestricted funds by the trustees for specific purposes:

Balance at 1 Income Balance at 1 Income Balance at 30
July 2023 July 2024 June 2025
£ £
Property 329,819 - 329,819 329,819
Maintenance

The designated property maintenance fund represents funds that the Trustees have ring-
fenced for future maintenance costs either in excess of the amounts available in the
Permanent Endowment or for maintenance work for which permanent endowment funds

cannot be used.

24, Analysis of Net Assets between funds

Property Maintenance Unrestricted Unrestricted .
Restricted Permanent
Funds - Funds - Total
. Funds Endowment
General Designated
£ £ £ £ £
Fund Balances at 30 June 2025
Tangible Assets - - - 3,877,292 | 3,877,292
Investment Properties - - - 175,000 175,000
Investments - - - 866,745 866,745
Current Assets (liabilities) 91,439 329,819 336,410 118,262 875,930
91,439 329,819 336,410 5,037,299 | 5,794,967

The permanent endowment fund includes unrealised gains of £95,000 (2024 - £95,000) in
relation to the revaluation of investment properties.

Transfers from restricted funds relate to monies where the restricted purpose or objectives of
such income has been fully satisfied.

Property Maintenance Unrestricted Unrestricted .
Restricted Permanent
Funds - Funds - Total
. Funds Endowment
General Designated
£ £ £ £ £
Fund Balances at 30 June 2024
Tangible Assets - - - 3,895,110 | 3,895,110
Investment Properties - - - 175,000 175,000
Investments - - - 866,271 866,271
Current Assets (liabilities) 82,256 329,819 307,835 122,104 842,014
82,256 329,819 307.835 5,058,485 | 5,778,395

25. Events after the reporting date

There have been no significant events to report subsequent to the year end
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26. Related Party Transactions

During the year under review, Rev. B Quant, Rev. B. Burrage (to 29 January 2025) and Mr G.
Squibbs (from 29 January 2025), Trustees, were Governors of the charity known as Cheshunt
College (Cambridge), which provides grants to the Connexion for ministerial training. A total
of £26,701 (2024 - £25,153) was received in the year under review. The unspent balance of
these monies is held as a restricted fund (see Note 22).

Mr D. J. Lockett, a Trustee, was a Trustee of the Bolney Village Chapel Trust which owns part
of the manse at Bolney and the new church building. The Connexion's interest in the manse
property is 89.2452%. The property is included in tangible fixed assets at cost.

Rev. B Quant, a Trustee, is also a director of The Incorporated Sierra Leone Missionary
Association, a dormant company which is limited by guarantee as referred to in the Trustees'
Report.

Mr G Squibbs is also a Trustee of St. Stephen's Church, Middleton, which is a separately
registered ClO affiliated to the Countess of Huntingdon's Connexion. The Connexion received
a donation of £500 (2024 - £400) from St Stephen's Church during the year, and made grant
payments of £7,644 to the church.

Arelated part of Rev. B. Burrage received training grant payments of £550 during the year.
Rev. Simon Allaby received a training grant of £904 (2024 - £300) from the Connexion.

Rev. Simon Allaby is a Trustee of Bolney Village Chapel, which is a separately registered CIO
affiliated to the Countess of Huntingdon’s Connexion. During the year the Connexion received
a donation of £390.00 from the church and made grant payments of £5,870 during the year.

The Rev. B. Quant is minister at the Wormley Free Church, which is a separately registered
CIO affiliated to the Countess of Huntingdon’s Connexion. The Connexion received a donation
of £400 from Wormley church. (2024 - £400).

The spouse of Mrs E. Gregory is a Trustee of Sheppey Evangelical Church. The church made
donations to the Connexion of £480 during the year and received grants of £ 6,720 during the
year.

27. Custodian Assets

The Trustees of the Connexion are also the Trustees of the connected charity, Fordham
Combined Charities. At the year-end the Connexion holds £39,081 (2024 - £39,081) on behalf
of this charity; these funds are eliminated from the Connexional accounts during their
preparation. There was a balance payable to the Fordham Combined Charities, following
consolidation adjustments, of £1,752 (2024 - £1,124) at the year end.
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THE COUNTESS OF HUNTINGDON’S CONNEXION

28. Cash generated from Operations
2025 2024
£ £

Surplus for the year 16,572 105,566
Adjustments for
Ipvestfnent |.nc.:¢_>me recognised in statement of (102,332) (87,790)
financial activities
Fair value (gains) and losses on investments (474) (69,062)
Depreciation 17,818 17,818
(Increase)/Decrease in Debtors 6,719 (10,988)
Increase/(Decrease) in Creditors 686 (239)
Cash generated from (used by) operations (61,011) (44.,695)

29. Analysis of changes in net funds

The charity had no debt in the current or previous financial year.
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30.

THE COUNTESS OF HUNTINGDON’S CONNEXION

Comparative Statement of Financial Activities

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 JUNE 2024

Unrestricted Funds Restricted | Permanent Total Total
Notes General | Designated Funds Endowment | Jun 2024 | Jun 2023
Income and endowments from:
I[;°';2::;“s and 3 1,343 .| 403253 -| 404596 | 277,333
g;:‘isi’titgzd'"g 4 9,700 ; 19,580 .| 20280 | 34,085
Investments 5 85,782 - 2,008 - 87,790 57,995
Other income 6 - - - - - 130,798
Total Income
and 96,825 .| 424,841 -| 521,666 | 500211
Endowments
Expenditure on:

Raising funds
:x;‘i':ﬁi'gﬁ’y 8,915 ; 1,378 .| 10203 10622
Trading Costs 17,429 - - - 17,429 16,959
;3‘:;:3'5'"9 26,344 ; 1,378 | 21722| 27,581
Charitable Activities
g';;e:;:':‘nglj'l‘(e 8 30,767 .| 273487 17,818 | 322,072 | 278,254
g'::f:t;ﬁ;k n 8 - -| 135368 -| 135,368 | 125,087
Z‘Z‘t?ii‘fiz_i;‘”‘ab'e 30,767 .| 408,855 17,818 | 457,440 | 403,341
E‘)’(‘:;n diture 57,111 -1 410233 17,818 | 485162 | 430,922
Net
(losses)/gains 13 - - - 69,062 69,062 (15.917)
on investments
Net income/
Lel;z‘::d't“'e) 39,714 - 14,608 51,244 | 105,566 53,372
transfers
Transfers
between funds (45,344) ) 45,344 ) ) )
i":flt:l':"n°d‘;eme“t (5,630) ; 59,952 51,244 | 105566 | 53,372
::‘:‘ﬂﬁ;'ggggs 21,2223 | 87,886 320,819 | 247,883 | 5,007,241 | 5,672,829 | 5,619,457
::‘gg ﬁ:z“z%ezi 21,2223 | 82,256 320819 | 307,835 | 5,058,485 | 5,778,395 | 5,672,829
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