
Charity registration number: 231907
Company registration number: 00389833

J.N. DERBYSHIRE TRUST

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2022



J.N. DERBYSHIRE TRUST

CONTENTS

Pages

Legal and administrative information

Report of the Council 2-5

Statement of trustees' responsibilities

Independent Examiner's report

Statement of financial activities

Balance sheet 9-10

Notes to the financial statements 11-17

The following pages do not form part of the statutory financial statements:

Schedule of donations and grants 18-20

Schedule of investments 21-24



J.N. DERBYSHIRE TRUST

CHARITY REFERENCE AND ADMINISTRATIVE DETAILS
FOR THE YEAR ENDED 5 APRIL 2022

Legal and administrative information

Charity registration number

Company registration number

Council

231907

00389833

P R Moore (Chair)
C J George
A N Little
W Carver
G Cowan
R Whittle

Company secretary

Registered office

E Hanson

7~ Floor, Suite A
City Gate East House
Tollhouse Hill
Nottingham
NG1 5FS

Independent examiner UHY Hacker Young
14 Park Row
Nottingham
NG1 6GR

Investment manager

Bankers

Brewin Dolphin Ltd
Waterfront House
Waterfront Plaza
35 Station Street
Nottingham
NG2 3DQ

Barclays Bank pic
High Street
Nottingham
NG1 6FF



J.N. DERBYSHIRE TRUST

REPORT OF THE COUNCIL
FOR THE YEAR ENDED 5 APRIL 2022

The directors, who are also its council and trustees for the purposes of charity law, present their report and
the financial statements of the charity for the year ended 5 April 2022. The trustees have adopted the
provisions of the Statement of Recommended Practice (SORP) "Accounting and Reporting by Charities"
(FRS 102) in preparing the annual report and financial statements of the charity.

Trustees of the charity

The trustees who have served during the year and since the year end were as follows:

P R Moore (chair)
C J George
A N Little
W Carver
G Cowan
R Whittle

Structure, governance and management

The Trust is a company limited by guarantee, incorporated on 15 September 1944 and is a registered
charity, number 231907. The Trust was established by an initial gift from Job Nightingale Derbyshire, a
prominent Chartered Accountant who practiced for many years in Nottingham. The Trust does not
actively fundraise and seeks to continue the philanthropic work desired by the donor through the careful
stewardship of its existing resources.

The members of the Council who have served during the year are shown on page 1. In accordance with
Article 26, all Members of the Council retire at the Annual General Meeting and being eligible, offer
themselves for re-election. Article 32 empowers the Council to appoint one or more person to be a
member of Council, either to fill a casual vacancy or as an addition to the Council.

At the half yearly Council meetings, the members of the Council review the investments, reserves and
risk management policies and performance and agree the allocation of charitable donations and grant
awards. The day to day administration of grants and the processing and handling of applications prior to
consideration by the Council is delegated to the Secretary.

At present, the Council consists of three members of the Derbyshire family, together with three senior
professionals with an in-depth knowledge of the Nottingham and Nottinghamshire community. It is
considered that the present composition of the Council is appropriate to the ethos and objectives of the
founder. The Council keeps the skill requirements for the Trustees under review and in the event that a
need for the appointment of a new Trustee is considered appropriate, the Council would appoint a
nomination sub-committee to recruit the new Trustee. The ultimate decision on a selection is, however, a
matter for the Council.

Whilst there is no defined induction process for newly-appointed Trustees, prospective Trustees are
invited to meet with the members of the Council to learn about the history and ethos of the Trust and an
introductory pack is prepared by the Secretary containing previous years' annual reports, details of the
Trust's investments, the Memorandum and Articles of Association together with details of established
policies and procedures.
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J.N. DERBYSHIRE TRUST

REPORT OF THE COUNCIL (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Risk management

The Trustees have considered the major business and operational risks which face the Trust and confirm
that systems have been established to enable regular reports to be produced so that the necessary steps can
be taken to lessen these risks. The Trustees consider the variability of investment returns to constitute the
Trust's major risk.

Objectives and activities

The objectives of the Trust are the making of charitable donations for the promotion of health,
development of physical improvement, advancement of education and the relief of poverty, distress and
sickness. The Trust only supports charitable projects that benefit the people of Nottinghamshire. The
Council do not envisage any change in these objectives in the coming year.

Grant making policy

The Trustees invite on-line applications for grants, which fall within the objectives of the Trust. No
grants are made to individuals and preference is given to those applications which benefit charities
operating in the city of Nottingham or the county ofNottinghamshire.

All grant applications falling within the objectives of the Trust are considered by the Council at their half
yearly meetings. In addition to the grants awarded at these meetings, the Secretary and a representative of
the Trustees are authorised to make grants for special summer and Christmas events within pre-agreed
budgets. Applications for summer and Christmas grants are made direct to the Secretary via email.

Details of how to apply for grants, together with the link to the online application form, are available from
the Trust's website: www. nderb shiretrust. com.

Achievement and performance

The Council met twice during the year to consider the appeals received and approved grants and
donations totalling f154,600 (2021: f203,400) which are summarized under the following headings:

Old age
Physical and mental health and handicap, sight or hearing impaired
Protection and welfare of women and children
Youth organisations
Relief of poverty
Educational
Miscellaneous

6,300
14,500
18,000
20,000
29,400
20,500
45,900

154,600

During the year the Council approved grants to 67 organisations, most of whom are based or operate in
the city of Nottingham or the county of Nottinghamshire. The Council has chosen to support a wide range
of projects and organisations with grants and donations ranging from K500 to 810,000.



J.N. DKRBYSHIRK TRUST

REPORT OF THE COUNCIL (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Public benefit statement

The section of this report above entitled "objectives and activities" sets out the aims and priorities of the
Trust.

The Trustees have considered this matter, in conjunction with the guidance contained in the Charity
Commission's general guidance on public benefit, and have concluded:

1. That the aims of the organisation continue to be charitable;
2. That the aims and work done give identifiable benefits to the charitable sector and both indirectly

and directly to individuals in need;
3. That the benefits are for the public, are not unreasonably restricted in any way and certainly not

by ability to pay and;
4. That there is no detriment or harm arising from the aims or activities.

Financial review and investment policy

Incoming resources decreased by KI2,400 from f146,753 in 2021 to f134,353 in 2022. The deficit of
income over expenditure for the year amounts to f54,842 (2021: f89,061 deficit), as set out in the
Statement of Financial Activities.

The financial state of affairs of the Trust is shown on the Statement of Financial Activities on page 8.
The value of quoted investments increased from K5,619,253 to K5,851,302 during the year. The overall
increase in the Trust's funds was f255,892, resulting in funds at 5 April 2022 of 15,853,442.

Brewin Dolphin is appointed to manage the Trust's investments under a discretionary management
agreement in accordance with the discretionary management investment policy approved by Council.
The increase in the value of the investment portfolio during the year reflects the movement in market
indices. The dividends and interest received have fallen by f12,400 as a result of reduced distributions
from the underlying investments during the year. The Trustees have adopted a total return approach for
the investment portfolio and the objectives of the discretionary management investment policy are to
ensure the creation of sufficient income and capital growth to enable the Trust to carry out its purposes
consistently year by year with due and proper consideration for future needs and the maintenance of and
if possible, enhancement of the value of the invested funds.

There are no ethical restrictions on investment. As a guideline no one individual investment should
exceed 5% of the value of the total portfolio and the asset allocation within the portfolio should be
maintained within established parameters. Investments are to have low to medium risk and investments
in derivatives or hedge funds are not allowed.

Reserves policy

Except through inflation there has been no substantial increase in the value of reserves over the years.
The Trustees consider that the present reserves should be maintained to ensure that sufficient income is
generated to meet the increasing demands of grant applications.

Related party transactions

There were no related party transactions during the period.
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J.N. DERBYSHIRE TRUST

REPORT OF THE COUNCIL (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Plans for the future

The Trust is a lasting testimony to the generosity of Job Nightingale Derbyshire. Council is committed to
maintaining the real value of the Trust's investment assets whilst generating a steadily increasing income
to facilitate the continued provision of charitable donations in accordance with its objectives.
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J.N. DERBYSHIRE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 5 APRIL 2022

The trustees (who are directors of the charitable company for the purposes of company law) are
responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that period.

In preparing these financial statements, the trustees are required to:

Select suitable accounting policies and then apply them consistently;
~ Observe the methods and principles in the Charities SORP (FRS 102);
~ Make judgments and estimates that are reasonable and prudent;
~ State whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and
~ Prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the charitable company and hence for taking reasonable steps for the prevention and detection of
fmud and other irregularities.

In so far as we are aware:

There is no relevant information of which the charitable company's Independent Examiners are
unaware; and

~ We have taken all the steps that we ought to have taken in order to make ourselves aware of any
relevant audit information and to establish that the charitable company's Independent Examiners
are aware of that information.

Signed on behalf of the trustees:

EH son
Company Secretary

Charity registration number: 231907
Company registration number. 00389833
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J.X.DERBYSHIRE TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2022

I report to the charity trustees on my examination of the accounts of the company for the year ended 5
April 2022 which are set out on pages 8 to 17.

Responsibilities and basis of report
As the charity trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 {'the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, I report in respect of my examination of your
company's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In
carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

~ Accounting records were not kept in respect of the company as required by section 386 of the
2006 Act; or

~ The accounts do not accord with those records; or
~ The accounts do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a 'true and fair view' which is not a matter
considered as part of an independent examination; or

~ The accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Roger Merc nt FCA
UHY Hacker Young
Chartered Accountants

14 Park Row
Nottingham
NGI 6GR

Date: () l'(o ru
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J.N. DKRBYSHIRK TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THK YEAR ENDED 5 APRIL 2022

Note

2022 2021

Income and endowments from:
Investments —listed securities

Investments —other interest received

Voluntary income —members' subscriptions

134,332
13

8

146,707
34
12

Total income and endowments 134,353 146,753

Expenditure on:
Charitable activities 3 (189,195) (235,814)

Net income/(expenditure) (54,842) (89,061)

Unrealised (losses)/gains on investment assets

Realised (losses)/gains on investment assets

Capital reorganisation and asset movement

10 78,066
11 233,198
11 (530)

725,693
231,077
(2,899)

Net movement in funds 255,892 864,810

Reconciliation of funds:
Total funds brought forward 9 5,597,550 4,732,740

Total funds carried forward 9 5,853,442 5,597,550

All income and expenditure derive from continuing activities and unrestricted funds.

The notes on pages 11 to 17 form part of these financial statements.
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J.N. DKRBYSHIRE TRUST

BALANCE SHEET
FOR THE YEAR ENDED 5 APRIL 2022

Fixed assets investments

Listed securities at market value

Note

2022

5,851,302

2021

5,619,253

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

6
14,728

14,734

(12,594)

6

77,180
77,186

(98,889)

Net current assets 2, 140 (21,703)

Total assets less current liabilities 5,853,442 5,597,550

Charity funds:
Unrestricted funds —unrealised fund
(revaluation reserve)
Unrestricted funds —realised fund

Total charity funds

10 1,430,051

4,423,391

5,583,442

1,211,710

4,385,840

5,597,550

The notes on pages 11 to 17 form part of these financial statements.

-9-



J.N. DERBYSHIRK TRUST

BALANCE SHEET (CONTINUED}
FOR THE YEAR ENDED 5 APRIL 2022

For the year ended 5 April 2022, the charitable company was entitled to audit exemption from an audit

under section 477 of the Companies Act 2006.

The trustees have not required the charitable company to obtain an audit for its accounts for the year in

question in accordance with section 476 of the Act.

The trustees acknowledge their responsibilities for complying with the requirements of the Companies

Act 2006 with respect to accounting records and preparation of the accounts.

The financial statements pere approved and authorised for issue at the Annual General Meeting and were

signed on its behalfon. & ~~~~ i'&

Signed on behalf of the board of trustees:

P R Moore
Chair

~& &~M 2ow

Charity registration number: 231907
Company registration number: 00389833
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J.N. DKRBYSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

1 Summary of significant accounting policies

(a) General information and basis of preparation

J.N. Derbyshire Trust is a company limited by guarantee, registered in England. The address of the registered
office is given in the charity information page 1 of these financial statements.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) issued in October 2019, the Financial Reporting Standard applicable
in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, the Companies Act 2006
and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention, modified
to include certain items at fair value. These certain items include quoted investments, which are included at
market value, and unquoted investments, which are stated at the Council's valuation. The financial statements
are presented in sterling which is the functional currency of the charity and rounded to the nearest K.

The significant accounting policies applied in the preparation of these financial statements are set out below.

(b) Funds

Unrestricted funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity and which have not been designated for other purposes.

Realised gains or losses and unrealised losses are taken to Realised Fund and unrealised gains to
Revaluation Reserve.

(c) Income recognition

Investment income is accounted for on the date on which it is payable by the companies and the Bank of
England.

Legacies are included when the Trust is advised by the personal representatives of an estate that payment
will be made or property transferred and the amount involved can be quantified.

Donations and grants are accounted for on the dates on which they are paid or approved.

(d) Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. Expenditure is recognised where there is a legal or constructive
obligation to make payments to third parties, it is probable that the settlement will be required and the
amount of the obligation can be measured reliably. It is categorised under the following heading:
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J.N. DERBYSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

(d) Expenditure recognition (continued)

~ Expenditure on charitable activities includes those costs which are incurred while carrying out the
charity activities. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Investment management fees are apportioned 50% to capital on the basis that over the long term
investment, returns will be attributable 50% to capital and 50% to income.

(e) Support costs allocation

Support costs are those that assist the work of the charity but do not directly represent charitable activities
and include accountancy, administration, investment management fees and governance costs. They are
incurred directly in support of expenditure on the objects of the charity. Where support costs cannot be
directly attributed to particular headings they have been allocated to cost of expenditure on charitable
activities on a basis consistent with use of the resources.

The analysis of these costs is included in note 3.

(f) Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded
at transaction price. Any losses arising from impairment are recognised in expenditure.

(g) Tax

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is
considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the
definition of a charitable company for UK corporation tax purposes.
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J.N. DERBYSHIRK TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

2 Donations and grants

During the year the Council made donations and grants to 67 charities (2021 —77). Individual donations
greater than K3,000 were made to the following charities;

2022

Ecoworks Nottingham

Elizabeth Finn Trust

Equation Nottinghamshire

FareShare Midlands

Imara CIO
Malt Cross Trust Company
Mothers' Union Southwell and Notts

Nottingham and Nottinghamshire Refugee forum

Nottingham Arimathea

Nottingham Law Centre

Nottinghamshire Clubs for young people

PASIC
Reach Learning and Disability

Refugee Roots
Rene House CIC
Send Project
SFiCE Foundation Social Cafe
STAA Ltd Allotment

Stone Bridge City Farm

Summerwood Lane Community Garden

Switch UP CIC
The Renewal Trust

3,000
4,250
5,000
3,000
4,000
4,000

3,000

5,000

3,000
3,000
3,300
3,000
5,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000
3,000

3,000
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J.N. DKRBYSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

3 Expenditure on charitable activities

2022 2021

Direct costs:
Old age
Physical health and handicap

General medical and ambulance

Protection and welfare of women and children

Youth organisations

Relief of poverty

Educational

Miscellaneous

6,300
14,500

18,000
20,000
29,400
20,500
45,900

154,600

8,300
24,600

6,000
18,000
31,200

36,400
17,000
61,900

203,400

Support costs:
Accountancy and trust administration

Bank charges

Investment manager's fees

Reimbursed expenses
Governance costs —independent examiner's remuneration

16,471
143

15,587

2,394
34,595

189,195

15,720
152

14,077
185

2,280

32,414

235,814

4 Trustees' and key management personnel remuneration and expenses

No trustees received any remuneration during the year (2021 —anil). Trustees and the secretary had no
expenses reimbursed during the year (2021 —f185).

5 Net incoming/(outgoing) resources for the year

Note 2022 2021

Net income/(expenditure) for the year is stated after charging:

Independent examiner's remuneration 2,394 2,280
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J.N. DERBYSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINIJED)
FOR THE YEAR ENDED 5 APRIL 2022

6 Investments

2022 2021

Market value of investments brought forward
Less: unrealised appreciation in value brought forward

Cost brought forward
Additions
Disposals
Deposit account movement
Capital reorganization and asset movement

Cost carried forward

Add: unrealised appreciation in value carried forward

Market value of investment carried forward

5,619,253
(1,170,302)

4,448,953
730,890

(586,871)
(26,024)

(530)

4,566,418

1,284,884

5,851,302

4,729,226
(444,609)

4,284,615
1,521,252

(1,365,077)
11,061

(2,899)

4,448,953

1,170,302

5,619,253

Analysis of investments

Market
value

2022
Proportion
of portfolio

Market
value

2021
Proportion
of portfolio

UK government stocks
Other fixed interest stocks
UK equities
International equities (see note below)
Property funds
Cash held within the investment portfolio

311,106
497,008

1,543,269
3,224,043

181,882
93,994

5
9

26
55

3
2

313,236
209,210

1,420,242
3,402,439

154,109
120,017

6
4

25
60

3
2

5,851,302 5,619,253

International equities comprise Investment Trusts listed on the London Stock Exchange.

7 Debtors

2022 2021

Other debtors —subscriptions
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J.N. DERBYSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

8 Creditors: amounts falling due within one year

2022 2021

Accruals 12,594 98,889

12,594 98,889

9 Fund reconciliation

Current year

At 6 April
2021

Net

outgoing
resources

Gains/
(Losses) Transfers

At 5 April
2022

Unrestricted funds:
Unrealised fund (revaluation reserve)
Realised fund

1,211,710 78,066 140,275 1,430,051
4,385,840 (54,842) 232,668 (140,275) 4,423,391

Total funds 2022 5,597,550 (54,842) 310,734 5,853,442

Comparative year

At 6 April
2020

Net

outgoing
resources

Gains/
(Losses) Transfers

At 5 April
2021

Unrestricted funds:
Unrealised fund (revaluation reserve)
Realised fund

258,305 725,693 227,712 1,211,710
4,474,435 (89,061) 228, 178 (227,712) 4,385,840

Total funds 2021 4,732,740 (89,061) 953,871 5,597,550
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J.N. DKRBYSHIRK TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

10 Unreaiised fund {revaluation reserve)

2022 2021

Balance brought forward
Unrealised losses/(gains) in prior year, realised on disposal
Increase/(decrease) in unrealised appreciation of investments in year

1,211,710
140,275
78,066

258,305
227,712
725,693

1,430,051 1,211,710

11 Realised fund

2022 2021

Balance brought forward
Surplus/(deficit) for the year
Transfer from revaluation reserve —unrealised (losses)/gains in prior year,
realised on disposal
(Losses)/gains realised for year
Capital reorganisation and asset movement

4,385,840
(54,842)

(140,275)

233,198
(530)

4,474,435
(89,061)

(227,712)

231,077
(2,899)

4,423,391 4,385,840

12 Legal status of the charity

The charity is a company limited by guarantee and has no share capital. The liability of each member, in
the event of winding up, is limited to Kl.
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