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GW Cadbury Charitable Trust 

Trust summary 

For the year ended 5 April 2025 
  

Investment managers Quilter Cheviot 

8th Floor 

Two Snowhill 

Birmingham 

B4 6GA 

Registered charity number 231861 

Taxation Not subject to tax 

The above summary is intended as an aide-memoire and reference should be made to the Trust Deed 

before making decisions.
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Financial review, investment policy and reserves
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Financial review, investment policy and reserves (continued)

General unrestricted funds
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Investment fund
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GW Cadbury Charitable Trust 

Trustees’ report (continued) 

For the year ended 5 April 2025 
  

Statement of trustees' responsibilities (continued) 

The Trustees are responsible for keeping proper accounting records that disclose with reasonable 

accuracy at any time the financial position of the Charity and enable them to ensure that the financial 

statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 

and the provisions of the trust deed. They are also responsible for safeguarding the assets of the 

Charity and hence for taking reasonable steps for the prevention and detection of fraud and other 

irregularities. 

Auditors 

The Charity's auditors, Saffery LLP, have expressed their willingness to continue in office, anda 

resolution to reappoint them will be proposed at a meeting of the Trustees. 

22/01/2026 
Approved on behalf of the Trustees on Date aceesseeeeeenteeseesees 

and signed on behalf of the Trustees by 

hon 
Nicholas Woodroffe 

Chair of Trustees

GW Cadbury Charitable Trust
Trustees' report (continued)
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Conclusions relating to going concern



GW Cadbury Charitable Trust

Independent auditor's report to the Trustees (continued)
For the year ended 5 April 2025

Responsibilities of the trustees

Matters onwhich we are required to report by exception

Auditors� responsibilities for the audit of the financial statements



GW Cadbury Charitable Trust 

Independent auditor's report to the Trustees (continued) 

For the year ended 5 April 2025 
  

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect 

of irregularities, including fraud. The specific procedures for this engagement and the extent to which 

these are capable of detecting irregularities, including fraud are detailed below. 

Identifying and assessing risks related to irregularities: 

We assessed the susceptibility of the charity’s financial statements to material misstatement and how 

fraud might occur, including through discussions with the trustees, discussions within our audit team 

planning meeting, updating our record of internal controls and ensuring these controls operated as 

intended. We evaluated possible incentives and opportunities for fraudulent manipulation of the 

financial statements. We identified laws and regulations that are of significance in the context of the 

charity by discussions with trustees and updating our understanding of the sector in which the charity 

operates. 

Laws and regulations of direct significance in the context of the charity include the Charities Act 2011, 

the Charities (Accounts and Reports) Regulations 2008 and guidance issued by the Charity Commission 

for England and Wales. 

Audit response to risks identified: 

We considered the extent of compliance with these laws and regulations as part of our audit 

procedures on the related financial statement items including a review of financial statement 

disclosures. We reviewed the charity’s minutes of meetings and correspondence with relevant 

authorities to identify potential material misstatements arising. We discussed the charity’s policies and 

procedures for compliance with laws and regulations with members of management responsible for 

During the planning meeting with the audit team, the engagement partner drew attention to the key 

areas which might involve non-compliance with laws and regulations or fraud. We enquired of 

management whether they were aware of any instances of non-compliance with laws and regulations 

or knowledge of any actual, suspected or alleged fraud. We addressed the risk of fraud through 

management override of controls by testing the appropriateness of journal entries and identifying any 

significant transactions that were unusual or outside the normal course of business. We assessed 

whether judgements made in making accounting estimates gave rise to a possible indication of 

management bias. At the completion stage of the audit, the engagement partner’s review included 

ensuring that the team had approached their work with appropriate professional scepticism and thus 

the capacity to identify non-compliance with laws and regulations and fraud. 

There are inherent limitations in the audit procedures described above and the further removed non- 

compliance with laws and regulations is from the events and transactions reflected in the financial 

statements, the less likely we would become aware of it. Also, the risk of not detecting a material 

misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud 

may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or 

through collusion. 
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Independent auditor's report to the Trustees (continued)
For the year ended 5 April 2025



GW Cadbury Charitable Trust 

Independent auditor's report to the Trustees (continued) 

For the year ended 5 April 2025   

A further description of our responsibilities is available on the Financial Reporting Council’s website at: 

www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 

Use of our report 

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities 

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state 

to the trustees those matters we are required to state to them in an auditor’s report and for no other 

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone 

other than the charity and the trustees as a body, for our audit work, for this report, or for the opinions 

we have formed. 

Michael Sthong 

Date: 26/01/2026 

Saffery LLP 

Chartered Accountants and Statutory Auditors 

St Catherine's Court 

Berkeley Place 

Clifton 

Bristol 

BS8 1BQ 

Saffery LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006 
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Independent auditor's report to the Trustees (continued)
For the year ended 5 April 2025

Use of our report



GW Cadbury Charitable Trust

Statement of financial activity
For the year ended 5 April 2025

Total Total
Income Capital 2025 Income Capital 2024

Note £ £ £ £ £ £



GW Cadbury Charitable Trust 

Statement of financial activity 

For the year ended 5 April 2025 
  

Other recognised gains and losses: 

Losses on foreign currency 

Gains/(losses) on investments 

Realised 

Unrealised 

Net movement in funds 

Balances brought forward at 6 April 2024 

Balances carried forward at 5 April 2025 

Note 

  

  

  

Income Capital 2025 Income Capital 2024 

£ £ £ £ £ £ 

- (2,398) (2,398) - (1,618) (1,618) 

- 269,175 269,175 - (6,524) (6,524) 

- — (545,751) (545,751) - 391,169 391,169 

- (278,974) (278,974) - 383,027 383,027 

36,919 (282,649) (245,730) 92,137 383,027 475,164 

283,996 8,164,681 8,448,677 191,859 7,781,654 7,973,513 

320,915 7,882,032 8,202,947 283,996 8,164,681 8,448,677 
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GW Cadbury Charitable Trust

Statement of financial activity
For the year ended 5 April 2025

Income Capital 2025 Income Capital 2024
Note £ £ £ £ £ £



GW Cadbury Charitable Trust

Balance sheet
As at 5 April 2025

Unrestricted Unrestricted Unrestricted Unrestricted
funds funds Total funds funds Total

Income Capital 2025 Income Capital 2024
Note £ £ £ £ £ £

Fixed assets

Current assets

Current liabilities

Net current assets

Total assets less current liabilities

Financed by:



GW Cadbury Charitable Trust 

Balance sheet (continued) 

As at 5 April 2025 
  

The balance sheet has been approved on behalf of the 

Trustees on and signed on behalf of the Trustees by 

7 

Nicholas Woodroffe 

Chair of Trustees 

Date 
22/01/2026 
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GW Cadbury Charitable Trust

Balance sheet (continued)
As at 5 April 2025
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Notes to the financial statements
For the year ended 5 April 2025

1 Accounting policies

1.1

1.2 Investment income

1.3 Expenditure and irrecoverable VAT

1.4 Listed investments

1.5 Taxation

1.6 Financial instruments

Basis of preparation



GW Cadbury Charitable Trust

Notes to the financial statements (continued)
For the year ended 5 April 2025

1 Accounting policies (continued)

1.6 Financial instruments (continued)

Basic financial assets

Basic financial liabilities

1.7 Fund accounting

1.8 Going concern basis of accounting
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Notes to the financial statements (continued)
For the year ended 5 April 2025

2 Investment income 2025 2024

Dividends and interest £ £

3 Grants 2025 2024

£ £

£ £



GW Cadbury Charitable Trust 

Notes to the financial statements (continued) 

For the year ended 5 April 2025 
  

  

  

  

Grants (continued) 2025 2024 

£1,000 - £4,999, being 39% of total grants made (continued): £ £ 

Massachusetts Bar Foundation (US) 1,000 - 

Medicins Sans Frontieres (US) 2,779 2,445 

Momenta Foundation (US) - 1,238 

Nittany Ballet - Performing Arts School (US) 1,514 - 

Institute for Public Affairs (US) 1,000 - 

Pine Street Inn (US) 1,000 - 

Plymouth Housing Group (US) - 4,875 

Richmond Civic Society (UK) 2,000 - 

Rosie's Place (US) 1,000 - 

School of American Ballet (US) 2,382 2,037 

Seattle Art Museum (US) 2,779 2,453 

Seattle Children (US) 2,779 2,453 

Seattle Public Library (US) 1,985 1,635 

Sex Education Forum (UK) 2,226 1,000 

Spectrum Dance Theatre (US) 1,588 1,635 

St Peters COE Primary (UK) - 1,000 

Trussel Trust (UK) 4,000 - 

Winchester Foundation for Educational Excellence (US) 1,000 - 

Window Wanderland (UK) 4,000 2,000 

World Central Kitchen (US) 2,384 - 

68,431 37,348 

Total grants 175,774 123,032 
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GW Cadbury Charitable Trust

Notes to the financial statements (continued)
For the year ended 5 April 2025

Grants (continued) 2025 2024

£ £

Total grants



GW Cadbury Charitable Trust

Notes to the financial statements (continued)
For the year ended 5 April 2025

4 Other expenditure Income Capital 2025 2024
£ £ £ £

5 Investments 2025 2024

Quoted investments £ £

£ £

6 Debtors Income Capital 2025 2024
£ £ £ £



GW Cadbury Charitable Trust

Notes to the financial statements (continued)
For the year ended 5 April 2025

7 Creditors Income Capital 2025 2024
£ £ £ £

8 Statement of movement on unrestricted funds

Balance Expenditure, Gains Balance
5 April 2024 Income and Losses Transfers 5 April 2025

£ £ £ £ £
General fund
Designated fund:

Total unrestricted
funds

9 Analysis of net assets between funds

Unrestricted Unrestricted
funds funds Total Total

Income Capital 2025 2024
£ £ £ £

Total net assets (page 14)



GW Cadbury Charitable Trust

Notes to the financial statements (continued)
For the year ended 5 April 2025

10 Trustee remuneration

11 Related parties

12 Controlling party
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