








TAR 5 March 2012 

Section E                    Financial review  
 

Brief statement of the 
charity’s policy on reserves   

The charity aims to hold reserves covering a year’s worth of repairs and 
administration costs.  The charity considers that maintenance costs can 
reasonably be expected to be covered by the maintenance contribution 
and rent from the tenants. Additional reserves are held to pay for longer 
tern & irregular repair & maintenance requirements which fall outside of 
the scope of general cyclical repairs.  
 
Free reserves at the end of the year stood at £233,273 (2019: £227,760), 
with net assets at £411,318 (2019: £405,804). 

Details of any funds materially 
in deficit 

 

Further financial review details (Optional information) 

You may choose to include 
additional information, where 
relevant about: 

 the charity’s principal 
sources of funds (including 
any fundraising);  

 how expenditure has 
supported the key objectives 
of the charity;  

 investment policy and 
objectives including any 
ethical investment policy 
adopted.  
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