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THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2024

The Trustees, present their report, and the financial statements of the Charity for the year ended 13th October
2024.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objectives of the Charity are making grants to appropriate legally charitable institutions or purposes the
Trustees determine. The Trustees meet twice yearly to approve or refuse grants,

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the Trust's aims and objectives and in planning future activities
and setting the grant making policy.

The Trust carries out these objectives by:

Making grants to Registered U.K. Charities working locally in East Anglia and throughout the UK.,
supporting people who are disadvantaged (in the widest sense) and supporting medical and environmental
charities.

Grantmaking
The Charity invites applications for funding from recognised legally charitable institutions.

FINANCIAL REVIEW

Investment policy and objectives

The Charity received a donation in 1963 from Rev. A C C Courtauld to be kept in perpetuity. The capital of
this fund now amounts to over £1,000,000.

There are no restrictions on the Charity's power to invest. The investment strategy is set by the Trustees for a
period of five years and takes account of the recent demand for funds and the quality of the funding
applications. The Trustees consider the income requirements, the risk profile and the investment manager's
view of the market prospects in the medium term. This strategy is set within an overall policy, which states
that the endowment fund is to be investment in low and medium risk investments. The unrestricted and
restricted funds may be invested in any type of investment. Our strategy is reviewed with our investment
managers annually.

Reserves policy
It is the policy of the Charity to maintain unrestricted funds, which are the free reserves of the Charity, at a

level, which equates to approximately six months unrestricted expenditure. This provides sufficient funds to
cover administration costs and annual donations and to respond to emergency applications for grants, which
arise from time to time. Unrestricted funds were maintained at this level throughout the year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charitable Trust is constituted by the Trust Deed, dated 14 October 1963 and is a Registered Charity
(number 231456). The Trustees who have served during the year and since the year end are set out on page
1. Trustees are appointed by the Board of Trustees.

Risk management

The Trustees have examined the major strategic, business and operational risks which the Charity faces and
confirm that systems have been established to enable regular reports to be produced so that the necessary
steps can be taken to lessen these risks.
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THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2024

INDEPENDENT EXAMINER
The Trustees intend to ask the existing independent examiners to undertake the independent examination of
the Trust in the following year.

Approved by order of the Board of Trustees on

Dr %”A" CO‘J\.gTHL( L/’D

.................................................................

Dr E A Cowurtauld MA, FRCPath, MD ~ Trustee and Chairman
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE OAK TRUST

Independent examiner's veport to the Trustees of The Oak Trust
I report to the Charity Trustees on my examination of the accounts of The Oak Trust (the Trust) for the year
ended 13 October 2024.

Responsibilities and basis of report
As the Charity Trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act)).

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination I have followed all applicable Directions given by the Charity Commission
under Section 145(5)b) of the Act.

Independent examiner's statement
I have completed my examination. § confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

I. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
gccounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

%

John Seago FCCA

Seago and Stopps

Chartered Certified Accountants
61 Station Road

Sudbury

Suffolk

CO10 25p
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THE OAK TRUST
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 13 OCTOBER 2024
13.10.24 13.10.23
Unrestricted  Endowment Total Total
funds fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Investment income 2 33,137 - 33,137 28,948
EXPENDITURE ON
Raising funds 3 8,654 - 8,654 8,260
Charitable activities 4
Donations 22,250 - 22,250 22,000
Total 310,904 - 30,504 30,260
Unrealised investment gains/(losses) - 83,347 83,347 22,019
Realised gains/(losses) - 7,160 7,160 -

26,441 907,974 934415 913,708

funds brought forvard
TOTAL FUNDS CARRIED FORWARD 28,674 998,481 1,027,155 934,415

The notes form part of these financial statements
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THE OAK TRUST

BALANCE SHEET
13 OCTOBER 2024

13,1024 13.16.23

Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £
FIXED ASSETS
Investments 9 - 1,008,955 1,008,955 890,597
CURRERT ASSEYS
Investments 10 14,400 (10,474 3,926 30,739
Cash at bank 17,506 - 17,506 16,203
31,906 (10,474) 21,432 46,942
CREDITORS
Amounts falling due within one year 11 (3,232) - (3,232} (3,124)
NET CURRENT ASSETS 28,674 (10,474) 18,200 43,818
TOTAL ASSETS LESS CURRENT
LIABILITIES 28674 998 481 1,027,155 534,415

28674 998481 1027155 934415

The notes form part of these financial statements
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THE CAK TRUST
BALANCE SHEET - continued
13 CCTORER 2024
FUNDS
Unrestricted funds 12
Endowment funds 12
TOTAL FUNDS

13.10.24 13.10.23

£ £
28,674 26,441
998,481 907,974
1,027,155 934415

The financial statements were approved by the Board of Trustees and authorised for issue on

............................................ and were signed on its behalf by:

......................................................

The notes form part of these financial statements

Page 7




THE CAK TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 13 OCTOBER 2024

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the Charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective | January 2019Y, Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value.

Income
All income is recognised in the Statement of Financial Activities once the Charity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the Charity fo that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an sccruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be dirscily atiribuied to particular headings they bave been
giocated fo activiles on g %ﬁﬂs copsigient with the use of resources.

w&ﬁﬁ?w&& which have not iweﬁ mei ot the vear end dale are noied 23 2
1ent but not sccrued a3 expenditure. R

Baising funds

The costs of generating funds are those costs attributable to generating incoming resources for the
Charity, other than those incurred in undertaking charitable activities or the costs incurred in
undertaking trading activities in furtherance of the Charity’s objectives.

Charitable activities '

Costs of charitable activities comprise all costs incurred in the pursmt of the charitable objectives of
the Charity. These costs, where not wholly attributable, are appomoned between the categories of
charitable expenditure. .

Taxation
The Charity is exempt from tax on its charitable activities.

Capital funds
Unrestricted Income Fund comprises those funds, which the. Trustees are free to use in accordance
with the charitable objectives. T

‘The Endowment fund represents those assets, which must be held permanently by the Charity,
principally investments. Income arising on the endowment fund can be used in accordance with the
objectives of the Charity and is included as restricted income. Any capital gains or losses arising on
the investments form part of the fund. Investment management charges and legal advice relating to the
fund are charged against the fund.

Page 8 continued. ..




THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 13 OCTOBER 2024
ACCOUNTING POLICIES - continued

Investment income

Investment income is accounted for in the period which the Charity is entitled to receipt.

Investments

Investments are stated at closing mid market value at the balance sheet date as per Appendix 1 (noted
is the cost). The realised gains and losses are credited to the Trust Permanent Endowment Fuand as

unyealised gains and losses.

INVESTMENT INCOME

Investment Income (Appendix 1)

RAJSING FUNDS

Investment management costs

Administration charges
LSE/LEI renewsl fee
Accountancy fees
Website development

CHARITABLE DONATIONS

13.10.24 13.10.23
£ £
33,137 28,948
13.16.24 13.10.23
£ £
4,500 6,514
72 72
1,782 1,674
2,300 -
8,654 8,260

Grants payable are charged in the year when the offer is conveyed to the recipient except in those
cases where the offer is conditional, such grants being recognised as expenditure when the condition

attaching are fulfilled. Grants offered subject to conditions which have not been met at the year end

are noted as a commitment but not accrued as expenditure.
Appeal
The Trustees decided to make grants as follows:-

Tearfund

Compassion UK

Friends of Mutake School

No Way Trust

The Cirdan Sailing Trust
African Child Trust

The Friends of St James Mission
The Nehemiah Project

Page

£
Amount

2,000
2,000
1,500
1,000
1,000
1,000
1,000
1,000

continued. ..
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THE GAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2024

CHARITABLE DONATIONS - continued

African Mission

Friends of Vellore, UK

Jacaranda Foundation

The Virtual Doctors

The Willow Trust

Fellowship Afloat

Prader-Willi Syndrome Association UK
Lancashire School Sailing Association
Walk Ministries

Zambia Orphans Aid UK

Sunny Days Children Fund
Newmarket Scout Group

Benbradagh Community Support
Project Harar

Young People Taking Action

Swan Youth Project (Norfolk) Ld
Food Lifeline

TOTAL

year ended 13 October 2023,

Trustees’ expenses

1,000
1,000
1,000
1,000
1,000
1,000
750
750
756
500
500
500
500
500
500
250
250

rere were no trusises’ remuneration or other benefits for the year ended 13 October 2024 nor for the

There were no trustees' expenses paid for the year ended 13 October 2024 nor for the year ended

13 Cctober 2023,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Investment income

EXPENDITURE ON

Raising funds

Charitable activities
Donations

Total

Page 10

Unrestricted Endowment Total
funds fund funds
£ £ £

28,948 28,948
§,260 8,260
22,000 22,000
30,260 30,260
continued...
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THE CAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continned
FOR THE YEAR ENDED 13 OCTOBER 2024

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Endowment Total

funds fund funds
£ £ £

Net gains on investments - 22,019 22,019
NET INCOME/(EXPENDITURE) (1,312} 22,019 20,707
RECONCILIATION OF FUNDS

Total funds brought forward 27,753 885,955 913,708
TOTAL FUNDS CARRIED

FORWARD 26,441 907,974 934,415

FEER POR THE EXAMINATION OF THE ACCOUNTS

13.10.24 131023
£ £

Independent examiners fees 1,782 1,674

TAXATION

The Trust is a registered Charity and accordingly is exempt from taxation on its income and gains
where they are applied for charitable purposes,

FIXED ASSET INVESTMENTS 8

See Appendix 1.

CURRENT ASSET INVESTMENTS
13.10.24 13.10.23
£ £
Evelyn Partners — capital / income accounts 3,926 30,739

Page 11 continued...




THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 13 OCTOBER 2024

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

13.10.24 13.10.23

£ £
Administration charge 1,450 1,450
Accountancy fees 1,782 1,674
3,232 3,124
12, MOVEMENT IN FUNDS
Net
At movement At
14.10.23 in funds 13.10.24
£ £ £
Uarestricted funds
General fund 28.897 - 28,897
Unrestricted Income Fund {2,458) 2,233 {223)
26,441 2,233 28.674
Endowment funds
 Perpan ndonwmne ?i}"?ﬁ’?*% ; 80,507 998 481
934,415 92740 1,027,155

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and  Movement

resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Income Fund 33,137 (30,904) - 2,233
Endowment funds
Permanent Endowment - - 90,507 30,507
-——.—.%....-,—._
TOTAL FUNDS 33,137 {30,904) 90,507 92,740

Page 12 continued...
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THE CAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2024

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
At movement At
14.10.22 in funds 13.10.23
£ £ £
Unrestricted funds
General fund 28,867 - 28,897
Unrestricted Income Fund (1,144) {1,312) (2,456
27,753 (1,312) 26,441
Endowment funds
Permanent Endowment 885,955 22,019 907,974
TOTAL FUNDS 913,708 20,707 934,415
Comparative net movement in funds, included in the shove are as follows:
Incoming Resources Gainsand  Movement
reEmTCes expended fosses in funds
. £ £ £ £
iresivicted funds
Unrestricted {ncome Fund 28,548 (306,260} - (1,312
Endowment fands
Permanent Endowment - - 22,019 22,019
TOTAL FUNDS 28,948 {30,260y 22,019 20,707
A current year 12 months and prior year 12 months combined position is as follows:
Net
At movement At
14.10.22 in funds 13.10.24
£ £ £
Unrestricted funds
General fund 28,897 - 28,897
Unsrestricted Income Fund (1,144) 921 (223
27,753 921 28,674
Endowment funds
Permanent Endowment 885,955 112,526 998,481
TOTAL FUNDS 913,708 113,447 1,027,155
Page 13 continued...




THE CAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2024

12. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are as follows:

Incoming Resources Gainsand  Movement

FESOUrces expended losses in funds
£ £ £ £
Unresiricted funds
Unrestricted Income Fund 62,084 {61,163} - 921
Endowment funds
Permanent Endowment - - 112,526 112,526
TOTAL FUNDS 62,084 (61,163) 112,526 113,447

i3, RELATED PARTY DISCLGSURES

There were no related party transactions for the vear ended 13 October 2024,
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THE OAK TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 13 OCTOBER 2024
13.10.24 13.10.23

£ £
INCOME AND ENDOWMENTS
Investment income
Investment income (Appendix 1) 33,137 28,948
Total incoming resources 33,137 28,948
EXPENDITURE
Investment management costs
Administration charges 4,572 6,586
Accountancy fees 1,782 1,674
Website development 2,300 e

8,654 8,260
Charitable activities
Charitable donations 22,250 22,000
Total resowrces sxpended 30,904 30,260

¢ income/(expenditure) before gains

and losses 2,233 (1,312)
Realised recognised gains and losses
Unrealised investment gains {losses) 83,347 22,019
Realised gains (losses) 7,160 -
Net income 92,740 20,707

This page does not form part of the statutory financial statements
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THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2023

The Trustees, present their report, and the financial statements of the Charity for the year ended 13th October
2023,

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objectives of the Charity are making grants to appropriate legally charitable institutions or purposes the
Trustees determine. The Trustees meet twice yearly to approve or refuse grants.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the Trust's aims and objectives and in planning future activities
and setting the grant making policy.

The Trust carries out these objectives by:

Making grants to Registered UK. Charities working locally in East Anglia and throughout the UK.,
supporting people who are disadvantaged (in the widest sense) and supporting medical and environmental
charities.

Grantmaking
The Charity invites applications for funding from recognised legally charitable institutions.

FINANCIAL REVIEW

Investment policy and objectives

The Charity received a donation in 1963 from Rev. A C C Courtauld to be kept in perpetuity. The capital of
this fund now amounts to over £890,000.

There are no restrictions on the Charity's power to invest. The investment strategy is set by the Trustees for a
period of five years and takes account of the recent demand for funds and the quality of the funding
applications. The Trustees consider the income requirements, the risk profile and the investment manager's
view of the market prospects in the medium term. This strategy is set within an overall policy, which states
that the endowment fund is to be investment in low and medium risk investments. The unrestricted and
restricted funds may be invested in any type of investment. Our strategy is reviewed with our investment
managers annually,

Reserves policy

It is the policy of the Charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level, which equates to approximately six months unrestricted expenditure. This provides sufficient funds to
covet administration costs and annual donations and to respond to emergency applications for grants, which
arise from time to time. Unrestricted funds were maintained at this level throughout the year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charitable Trust is constituted by the Trust Deed, dated 14 October 1963 and is a Registered Charity
{number 231456). The Trustees who have served during the year and since the year end are set out on page
1. Trustees are appointed by the Board of Trustees.

Risk management

The Trustees have examined the major strategic, business and operational risks which the Charity faces and
confirm that systems have been established to enable regular reports to be produced so that the necessary
steps can be taken to lessen these risks.

Page 2



THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2023

INDEPENDENT EXAMINER
The Trustees intend to ask the existing independent examiners to undertake the independent examination of

the Trust in the following year.

Approved by order of the Board of Trustees on ................ooceeeeeerreensrvennen.. and signed on its behalf by:

Dr E A Courtauld MA, FRCPath, MD — Trustee and Chairman
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE OAK TRUST

Independent examiner's report to the Trustees of The Qak Trust
I report to the Charity Trustees on my examination of the accounts of The Oak Trust (the Trust) for the year
ended 13 October 2023.

Responsibilities and basis of report
As the Charity Trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act’).

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination I have followed all applicable directions given by the Charity Commission
under Section 145(5¥b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

L. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requitement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

John Seago FCCA

Seago and Stopps

Chartered Certified Accountants
61 Station Road

Sudbury

Suffolk

COl10 28p

Date: ooy
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THE OAK TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 13 OCTOBER 2023

13.10.23 13.10.22

Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Investment income 2 28,948 - 28,948 27,847
EXPENDITURE ON
Raising funds 3 8,260 - 8,260 5,473
Charitable activities
Donations 4 22,000 - 22,000 25,250
Other - - - 192
Total 30,260 - 30,260 30,915
Unrealised investment gaing/(losses) - 22,019 22,019 (242,900)
Realised gains/(losses) - - - 126,592
NET INCOME/{EXPENDITURE) (1,312) 22,019 20,707 (119,376)
RECONCILIATION OF FUNDS
Total funds brought forward 27,753 885,955 913,708 1,033,084
TOTAL FUNDS CARRIED FORWARD 26,441 907,974 934,415 913,708

The notes form part of these financial statements
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THE OAK TRUST

BALANCE SHEET
13 OCTOBER 2023
13.1023 13.10.22
Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £
FIXED ASSETS
Investments 9 - 890,597 890,597 868,578
CURRENT ASSETS
Investments 10 13,362 17,377 30,739 30,044
Cash at bank 16,203 - 16,203 19,121
29,565 17,377 46,942 49,165
CREDITORS
Amounts falling due within one year i1 (3,124) - (3,124) (4,035)
NET CURRENT ASSETS 26,441 17,377 43,818 45,130
TOTAL ASSETS LESS CURRENT
LIABILITIES 26,441 907,974 934,415 913,708
NET ASSETS 26,441 907,974 934,415 913,708
The notes form part of these financial statements
Page 6 continued...



THE OAK TRUST

BALANCE SHEET - continued

13 OCTOBER 2023
13.10.23 13.10.22
FUNDS £ £
Unrestricted funds 12 26,441 27,753
Endowment funds 12 907,974 885,955
TOTAL FUNDS 934,415 913,708

The financial statements were approved by the Board of Trustees and authorised for issue on

............................................. and were signed on its behalf by:

..........................................................

The notes form part of these financial statements
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THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 13 OCTOBER 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the Charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value.

Income
All income is recognised in the Statement of Financial Activities once the Cherity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the Charity to that expenditure, it is probable that a transfer of economic benefits will be
required in seillement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be direcily attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Raising funds

The costs of generating funds are those costs attributable to generating incoming resources for the
Charity, other than those incurred in undertaking charitable activities or the costs incurred in
undertaking trading activities in furtherance of the Charity's objectives.

Charitable activities

Costs of charitable activities comprise all costs incurred in the pursuit of the charitable objectives of
the Charity. These costs, where not wholly attributable, are apportioned between the categories of
charitable expenditure.

Taxation
The Charity is exempt from tax on its charitable activities.

Capital funds
Unrestricted Income Fund comprises those funds, which the Trustees are free to use in accordance
with the charitable objectives.

The endowment fund represents those assets, which must be held permanently by the Charity,
principally investments. Income arising on the endowment fund can be used in accordance with the
objectives of the Charity and is included as restricted income. Any capital gains or losses arising on
the investments form part of the fund. Investment management charges and legal advice relating to the
fund are charged against the fund.

Page 8 continued...



THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2023

ACCOUNTING POLICIES - continued

Investment income :
Investment income is accounted for in the period which the Charity is entitled to receipt.

Investments

Investments are stated at closing mid market value at the balance sheet date as per Appendix 1 (noted
is the cost). The realised gains and losses are credited to the Trust Permanent Endowment Fund as
unrealised gains and losses.

INVESTMENT INCOME
13.10.23 13.1022
£ £
Investment Income {Appendix 1) 28,948 27,847
RAISING FUNDS

Investment management costs
13.10.23 13.10.22

£ £
Administration charges 6,514 2,700
LSE/LEI renewal fee 72 72
Accountancy fees 1,674 1,536
Website developiment - 1,165

8,260 5,473

CHARITABLE DONATIONS

Grants payable are charged in the year when the offer is conveyed to the recipient except in those
cases where the offer is conditional, such grants being recognised as expenditure when the condition
attaching are fulfilled. Grants offered subject to conditions which have not been met at the year end
are noted as a commitment but not accrued as expenditure.

The Trustees decided to make grants as follows:-

Appeal: Amount

£
Compassion UK 2,000
Friends of Mutake School 1,500
Creating Better Futures 1,000
Busoga Trust 1,000
The Willow Trust 1,000
New Bridge Foundation 1,000
The Nehemiah Project 1,000
Fountain of Life Church 1,660
Tutela Africa 1,000

Page 9 continued..,



THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2023

CHARITABLE DONATIONS - continued Amount
£

Ecolgia Youth Trust 1,000
Zambia Orphans Aid UK 1,000
Prison Fellowship 1,000
The Cirdan Sailing Trust 1,000
African Child Trust 750
Friends of Vellore UK 750
Five Talents UK Ltd 750
Christians Together Calderdale 500
International Needs UK 500
Holy Trinity and St Augustine of Hippo Church 500
Prader-Willi Syndrome Association UK 500
* Mile Cross Phoenix Children's Project 500
Alternatives to Violence Project 500
BEAM 500
Ipswich Community Playbus 500
Torch Trust 500
Disability Advice Service (East Suffolk) 500
Hot Line Meals Service (London) (2 cheques issued last year both cashed) 250
TOTAL £22.000

TRUSTEES' REMUNERATION AND BENEFITS

There were no Trustees' remuneration or other benefits for the year ended 13 October 2023 nor for the
year ended 13 October 2022.

Trustees' expenses

There were no Trustees' expenses paid for the year ended 13 October 2023 nor for the year ended
13 October 2022.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total

funds fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Investment income 27,847 - 27,847
EXPENDITURE ON
Ratising funds 5,473 - 5,473
Charitable activities
Donations 25,250 - 25,250

Page 10 continued...



THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2023

COMPARATIVES FOR THE STATEMENT OF ¥FINANCIAL ACTIVITIES - continued

Unrestricted Endowment Total
funds fund funds
£ £ £

Other 192 - 192
Total 30,915 - 30,915
Net gains/(logses) on investments - (116,308) (116,308)
NET INCOME/(EXPENDITURE) (3,068) (116,308) (119,376)
RECONCILIATION OF FUNDS
Total funds brought forward 30,821 1,002,263 1,033,084
TOTAL FUNDS CARRIED
FORWARD 27,753 885,955 913,708

FEES FOR THE EXAMINATION OF THE ACCOUNTS

13.10.23 13.10.22
£ £

Independent examiners fees 1,674 1,536

TAXATION
The Trust is a registered Charity and accordingly is exempt from taxation on its income and gains
where they are applied for charitable purposes.
FIXED ASSET INVESTMENTS
See Appendix 1.
CURRENT ASSET INVESTMENTS
13.10.23 13.10.22

£ £
Evelyn Partners — capital / income accounts 30,739 30,044

Page 11 continued...
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12.

THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continned

FOR THE YEAR ENDED 13 OCTOBER 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

13.10.23 13.10.22
£ £
Administration charge 1,450 -
Accountancy fees 1,674 1,535
Denations (reissued cheques) - 2,500
3,124 4,035
MOVEMENT IN FUNDS
Net
At movement At
14,1022 in funds 13.10.23
£ £ £
Unrestricted funds
General fund 28,897 - 28,897
Unrestricted Income Fund {1,144) (1,312) (2,456)
27,753 (1,312) 26,441
Endowment funds \
Permanent Endowment 885,955 22,019 607,974
TOTAL FUNDS 913,708 20,707 934,415
Net movement in funds, included in the above are as follows:
Incoming Resources  Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Tnrestricted Income Fund 28,948 {30,260) - (1,312)
Endowment funds
Permanent Endowment - - 22,019 22,019
TOTAL FUNDS 28,948 (30,260) 22,019 20,707
Page 12 continued...



12.

THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - confinued

FOR THE YEAR ENDED 13 OCTOBER 2023
MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
At movement At
14.10.21 in funds 13.10.22
£ £ £
Unrestricted funds
General fund 28,897 - 28,897
Unrestricted Income Fund 1,924 (3,068) (1,144)
30,821 (3,068) 27,753
Endowment funds
Permanent Endowment 1,002,263 (116,308) 885,955
TOTAL FUNDS 1,033,084 (119,376) 013,708
Comparative net movement in funds, included in the above are as follows:
Incoming Regsources  Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Income Fund 27,847 (30,915) - (3,068)
Endowment funds
Permanent Endowment - - (116,308) (116,308)
TOTAL FUNDS 27.847 (30,915) (116,308) (119,376)
A current year 12 months and prior year 12 months combined position is as follows:
Net
At movement At
14.10.21 in funds 13.10.23
£ £ £
Unrestricted funds
General fund 28,897 - 28,897
Unrestricted Income Fund 1,924 (4,380) (2,456)
30,821 (4,380) 26,441
Endowment funds
Permanent Endowment 1,002,263 {94,289) 907,974
TOTAL FUNDS 1,033,084 (98,669) 934,415
Page 13 continued...
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13.

THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continned
FOR THE YEAR ENDED 13 OCTOBER 2023

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are ag follows:

Incoming  Resources  Gainsand Movement

resources expended logses in funds
£ £ £ £
Unrestricted funds
Unrestricted Income Fund 56,795 (61,175) - (4,380)
Endowment funds
Permanent Endowment - - (94,289) (94,289)
TOTAL FUNDS 56,795 (61,175) (94,289) (98.669)

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 13 Qctober 2023.

Page 14



THE OAK TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 13 OCTOBER 2023
13.10.23 13.10.22

£ £
INCOME AND ENDOWMENTS
Investment income
Investment income {Appendix 1) 28,948 27,847
Total incoming resources 28,948 27,847
EXPENDITURE
Investment management costs
Administration charges 6,586 2,772
Accountancy fees 1,674 1,536
Website development - 1,165
8,260 5,473

Charitable activities
Charitable donations 22,000 25,250
Support costs

Finance

Bank charges - 192
Total resources expended 30,260 30,915
Net expenditure before gains and losses (1,312) (3.068)
Realised recognised gains and losses
Unrealised investment gains (losses) 22,019 (242,900)
Realised gains (losses) ~ 126,592
Net income/{expenditure) 20,707 (119,376)

This page does not form part of the statutory financial statements
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THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2021

The Trustees, present their report, and the financial statements of the Charity for the year ended 13th October
2021,

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objectives of the Charity are making grants to appropriate legally charitable institutions or purposes the
Trustees determine, The Trustees meet twice yearly to approve or refuse grants.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the Trust's aims and objectives and in planning future activities
and setting the grant making policy.

The Trust carries out these objectives by:

Making grants to Registered UK. Charities working locally in East Anglia and throughout the UK,
supporting people who are disadvantaged (in the widest sense) and supporting medical and environmental
charities,

Grantmaking
The Charity invites applications for funding from recognised legally charitable institutions.

FINANCIAL REVIEW

Investment policy and objectives

The Charity received a donation in 1963 from Rev. A C C Courtauld to be kept in perpetuity. The capital of
this fund now amounts to over £960,000,

There are no restrictions on the Charity's power to invest. The investment strategy is set by the Trustees for a
period of five years and takes account of the recent demand for funds and the quality of the funding
applications. The Trustees consider the income requirements, the risk profile and the investment manager's
view of the market prospects in the medium term. This strategy is set within an overall policy, which states
that the endowment fund is to be investment in low and medium risk investments. The unrestricted and
restricted funds may be invested in any type of investment. Our strategy is reviewed with our investment
managers annually.

Reserves policy

It is the policy of the Charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level, which equates to approximately six months unrestricted expenditure. This provides sufficient funds to
cover administration costs and annual donations and to respond to emergency applications for grants, which
arise from time to time. Unrestricted funds were maintained at this level throughout the year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document _

The Charitable Trust is constituted by the Trust Deed, dated 14 October 1963 and is a Registered Charity
(number 231456). The Trustees who have served during the year and since the year end are set out on page
1. Trustees are appointed by the Board of Trustees.

Risk management
The Trustees have examined the major strategic, business and operational risks which the Charity faces and
confirm that systems have been established to enable regular reports to be produced so that the necessary
steps can be taken to lessen these risks.

Page 2




THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2021

INDEPENDENT EXAMINER
The Trustees intend to ask the existing independent examiners to undertake the independent examination of
the Trust in the following year,

Approved by order of the Board of Trustees on .....J & Lok, Mewn . 2 2Tand signed on its behalf by:

DrE ourtauld MA, FRCPath, MD — Trustee and Chairman
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE OAK TRUST

Independent examiner's report to the trustees of The Oak Trust
1 report to the Charity Trustees on my examination of the accounts of The Oak Trust (the Trust) for the year
ended 13 October 2021,

Responsibilities and basis of report
As the Charity Trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act"),

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in
carrying out my examination I have followed all applicable directions given by the Charity Commission
under section 145(5Xb) of the Act.

Independent examiner's statement
[ have completed my examination. I confirm that no material matters have come to my aftention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination,

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

John Seaga FCCA

Seago and Stopps

Chartered Certified Accountants
61 Station Road

Sudbury

Suffolk

CO1025p

.............................................
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THE OAK TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 13 OCTOBER 2021

13.10.21 13.10.20

Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Investment income 2 31,274 - 31,274 31,295
EXPENDITURE ON
Raising funds 3 3,350 - 5,350 5,730
Charitable activities
Donations 4 24,000 - 24,000 27,000
Total _ 29,350 - 29,350 32,730
Unrealised investment gains/(losses) - 144,958 144,958 (83,786)
Realised gains/(losses) - 1,969 1,969 1,187
NET INCOME/(EXPENDITURE) 1,924 146,927 148,851 (84,034)
RECONCILIATION OF FUNDS
Total funds brought forward 28,897 855,336 884,233 968,267
TOTAL FUNDS CARRIED FORWARD 30,821 1,002,263 1,033,084 §84,233

The notes form part of these financial statements

Page 5




FIXED ASSETS
Investrnents

CURRENT ASSETS .
Investments
Cash at bank

CREDITORS
Amounts falling due within one year

- NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

THE OAK TRUST

BALANCE SHEET
13 OCTOBER 2021
13.10.21 13.10.20
Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £
9 - 960,676 960,676 815,718
10 3,076 41,587 44,663 41,179
29,239 - 29,239 28.716
32,315 41,587 73,902 69,895
11 (1,494) - (1,494) (1,380)
30,821 41,587 72,408 68,515
30,821 1,002,263 1,033,084 884,233
30,821 1,002,263 1,033,084 884,233
The notes form part of these financial statements
Page 6 continued...




THE OAK TRUST

BALANCE SHEET - continued

13 OCTOBER 2021
FUNDS
Unrestricted funds : 12 7 30,821 28,897
Endowment funds 12 1,002,263 855,336

TOTAL FUNDS 1,033,084 884,233

The financial statements were approved by the Board of Trustees and authorised for issue on

I eurthy. 1. & p240:25 2. and wero signed on its behalf by:

Dr E A Courtauld MA, FRCPath, MD — Trustee and Chairman

Cliaf

DR C P G Hart MA, DMS - Pistee

Page 7 ' continued. .,




THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 13 OCTOBER 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the Charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011, The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value.

Income
All income is recognised in the Statement of Financial Activities once the Charity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the Charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Raising funds

The costs of generating funds are those costs attributable to generating incoming resources for the
Charity, other than those incurred in undertaking charitable activities or the costs incurred in
undertaking trading activities in furtherance of the Charity's objectives.

Charitable activities

Costs of charitable activities comprise all costs incutred in the pursuit of the charitable objectives of
the Charity. These costs, where not wholly attributable, are apportioned between the categories of
charitable expenditure.

Taxation
The Charity is exempt from tax on its charitable activities.

Capital funds
Unrestricted Income Fund comprises those funds, which the Trustees are free to use in accordance
with the charitable objectives.

The Endowment fund represents those assets, which must be held permanently by the Charity,
principally investments. Income arising on the endowment fund can be used in accordance with the
objectives of the Charity and is included as restricted income. Any capital gains or losses arising on
the investments form part of the fund. Investment management charges and legal advice relating to the
fund are charged against the fund,

Page 8 continued...




THE OAK TRUST
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021
ACCOUNTING POLICIES - continued
Investment income
Investment income is accounted for in the period which the Charity is entitled to

receipt.

Investments

Investments are stated at closing mid market value at the balance sheet date as per Appendix 1 (noted
is the cost). The realised gains and losses are credited to the Trust Permanent Endowment Fund as

unrealised gains and losses.

INVESTMENT INCOME
13.10.21 13.10.20
£ £
Investment Income (Appendix 1) 31,274 31,245
Smith & Williamson Interest - 50
31,274 31,295
RAISING FUNDS
Investment management costs
13.10.21 13.10.20
£ £
Administration charges 2,700 1,980
LSE renewal fee 72 144
Accountancy fees 1,494 1,380
Website development 1,084 2,226
5,350 5,730
Page 9 continued, ..




THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

CHARITABLE DONATIONS

Grants payable are charged in the year when the offer is conveyed to the recipient except in those
cases where the offer is conditional, such grants being recognised as expenditure when the condition
attaching are fulfilled. Grants offered subject to conditions which have not been met at the year end
are noted as a commitment but not accrued as expenditure,

Appeal Amount
- £
The Trustees decided to make grants as follows:-

. Tearfund 2,000
Creating Better Futures 2,000
Compassion UK 2,000
Busoga Trust 2,000
Dhaka Ahsania Mission _ 2,000
Zimkids 1,000
Africa Mission 1,000
Zambia Orphans AID UK 1,000
Swan Youth Project 1,000
School Home Support 1,000
Stetla Maris 1,000
CHUMS 1,000
SARS , - 1,000
Friends of St James Mission 1,000
New Bridge Foundation 1,000
Re-Cycle 1,000
ENYP ' 500
Braintree Youth Project Charity : 500
Daws Hall Trust ‘ 500
Success Charity - Life After Cure : 500
Curwen Print Study Centre : 500
World-Wide Fellowship of Polio Warriors 500
TOTAL £24,000

Page 10 continued. ..




NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

TRUSTEES' REMUNERATION AND BENEFITS

There were no Trustees' remuneration or other benefits for the year ended 13 October 2021 nor for the

year ended 13 October 2020,

Trustees' expenses

There were no Trustees' expenses paid for the year ended 13 October 2021 nor for the year ended

13 October 2020,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Investment income

EXPENDITURE ON
Raising funds

Charitable activities
Donations

Total
Net gains/(losses) on investments

NET INCOME/EXPENDITURE)

Page 11

Unrestricted Endowment Total
funds fund funds
£ £ £
31,295 - 31,295
5,730 ; 5,730
27.000 - 27,000
32,730 - 32,730
- (82,599) (82,599)
(1,435) (82,599) (84,034)
continued., ..
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THE OAK TRUST
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Endowment Total

funds fund funds
£ £ £
RECONCILIATION OF FUNDS
Total funds brought forward 30,332 937,935 968,267
TOTAL FUNDS CARRIED
FORWARD 28,897 855,336 884,233

FEES FOR THE EXAMINATION OF THE ACCOUNTS

13.10.21 13.10.20
£ £

[ndependent examiners fees 1,494 1,380

TAXATION
The Trust is a registered Charity and accordingly is exempt from taxation on its income and gains
where they are applied for charitable purposes.
FIXED ASSET INVESTMENTS
See Appendix 1.
CURRENT ASSET INVESTMENTS
13.10.21 13.10.20

£ £
Smith & Williamson - Capital / income accounts 44,663 41,179

Page 12 continued...
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12.

THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 13 OCTOBER 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

13.10.21 13.10.20
£ £
Administration charge - -
Accountancy fees 1,494 1,380
1,494 1,380
MOVEMENT IN FUNDS
Net
At movement At
14.10.20 in funds 13.10.21
£ £ £
Unrestricted funds
General fund 28,897 - 28,897
Unrestricted Income Fund - 1,924 1,924
28,897 1,924 30,821
Endowment funds
Permanent Endowment 855,336 146,927 1,002,263
TOTAL FUNDS | 884,233 148,851 1,033,084
Net movement in funds, included in the above are as follows:
Incoming Resources  Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Income Fund 31,274 - (29,350) - 1,924
Endowment funds
Permanent Endowment - - 146,927 146,927
TOTAL FUNDS 31,274 (29,350) 146,927 148,851
Page 13 continued. ..




12.

THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
At movement
14.10,19 in funds

£ £
Unrestricted funds
General fund 30,332 (1,435)
Endowment funds
Permanent Endowment 937,935 (82,599)
TOTAL FUNDS 068,267  (84,034)

Comparative net movement in funds, included in the above are as follows:

Incoming Resources  Gains and

resources expended losses
£ £ £
Unrestricted funds
General fund 31,295 (32,730) -
Endowment funds
Permanent Endowment - - (82,599)
TOTAL FUNDS 31,295 (32,730) (82,599)

A current year 12 months and prior year 12 months combined position is as follows:

Net
At movement
14.10.19 in funds
£ £
Unvrestricted funds
General fund 30,332 (1,435
Unrestricted Income Fund - 1,924
30,332 489
Endowment funds
Permanent Endowment 937,935 64,328
TOTAL FUNDS ' 968,267 64,817

Page 14

At
13.10.20
£

28,897

855,336

884,233

Movement
in funds
£

(1,435)

(82,599)

(84,034)

At
13.10.21
£

28,897

1,924

30,821

1,002,263

1,033,084

continued...
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THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the

above are as follows:

Unrestricted funds
General fund
Unrestricted Income Fund

Endowment funds
Permanent Endowment

TOTAL FUNDS

RELATED PARTY DISCLOSURES

Incoming Resources Gains and

resources expended losses
£ £ £

31,295 (32,730) -
31,274 (29.350) -
62,569 (62,080) -
- - 64,328
62,569 (62,080) 64,328

There were no related party transactions for the year ended 13 October 2021,

Page 15
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THE OAK TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 13 OCTOBER 2021

INCOME AND ENDOWMENTS

Investment income
I[nvestment income (appendix 1)

Total incoming resources

EXPENDITURE

Investment management costs
Administration charges
Accountancy fees

Website development

Charitable activities
Charitable donations

Total resources expended

Net income/(expenditure) before gains
and losses

Realised recognised gains and losses
Unrealised investment gains (losses)
Realised gains (losses)

Net income/(expenditure)

This page does not form part of the statutory financial statements

Page 16

13.1021 13.10.20
£ £
31,274 31,295
31,274 31,295
2,772 2,124
1,494 1,380
1,084 2,226
5,350 5,730
24,000 27,000
29,350 32,730
1,924 (1,435)
144,958 (83,786)
1,969 1,187
148,851 (84,034)
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THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2021

The Trustees, present their report, and the financial statements of the Charity for the year ended 13th October
2021,

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objectives of the Charity are making grants to appropriate legally charitable institutions or purposes the
Trustees determine, The Trustees meet twice yearly to approve or refuse grants.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the Trust's aims and objectives and in planning future activities
and setting the grant making policy.

The Trust carries out these objectives by:

Making grants to Registered UK. Charities working locally in East Anglia and throughout the UK,
supporting people who are disadvantaged (in the widest sense) and supporting medical and environmental
charities,

Grantmaking
The Charity invites applications for funding from recognised legally charitable institutions.

FINANCIAL REVIEW

Investment policy and objectives

The Charity received a donation in 1963 from Rev. A C C Courtauld to be kept in perpetuity. The capital of
this fund now amounts to over £960,000,

There are no restrictions on the Charity's power to invest. The investment strategy is set by the Trustees for a
period of five years and takes account of the recent demand for funds and the quality of the funding
applications. The Trustees consider the income requirements, the risk profile and the investment manager's
view of the market prospects in the medium term. This strategy is set within an overall policy, which states
that the endowment fund is to be investment in low and medium risk investments. The unrestricted and
restricted funds may be invested in any type of investment. Our strategy is reviewed with our investment
managers annually.

Reserves policy

It is the policy of the Charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level, which equates to approximately six months unrestricted expenditure. This provides sufficient funds to
cover administration costs and annual donations and to respond to emergency applications for grants, which
arise from time to time. Unrestricted funds were maintained at this level throughout the year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document _

The Charitable Trust is constituted by the Trust Deed, dated 14 October 1963 and is a Registered Charity
(number 231456). The Trustees who have served during the year and since the year end are set out on page
1. Trustees are appointed by the Board of Trustees.

Risk management
The Trustees have examined the major strategic, business and operational risks which the Charity faces and
confirm that systems have been established to enable regular reports to be produced so that the necessary
steps can be taken to lessen these risks.

Page 2




THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2021

INDEPENDENT EXAMINER
The Trustees intend to ask the existing independent examiners to undertake the independent examination of
the Trust in the following year,

Approved by order of the Board of Trustees on .....J & Lok, Mewn . 2 2Tand signed on its behalf by:

DrE ourtauld MA, FRCPath, MD — Trustee and Chairman

Page 3




INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE OAK TRUST

Independent examiner's report to the trustees of The Oak Trust
1 report to the Charity Trustees on my examination of the accounts of The Oak Trust (the Trust) for the year
ended 13 October 2021,

Responsibilities and basis of report
As the Charity Trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act"),

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in
carrying out my examination I have followed all applicable directions given by the Charity Commission
under section 145(5Xb) of the Act.

Independent examiner's statement
[ have completed my examination. I confirm that no material matters have come to my aftention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination,

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

John Seaga FCCA

Seago and Stopps

Chartered Certified Accountants
61 Station Road

Sudbury

Suffolk

CO1025p

.............................................
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THE OAK TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 13 OCTOBER 2021

13.10.21 13.10.20

Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Investment income 2 31,274 - 31,274 31,295
EXPENDITURE ON
Raising funds 3 3,350 - 5,350 5,730
Charitable activities
Donations 4 24,000 - 24,000 27,000
Total _ 29,350 - 29,350 32,730
Unrealised investment gains/(losses) - 144,958 144,958 (83,786)
Realised gains/(losses) - 1,969 1,969 1,187
NET INCOME/(EXPENDITURE) 1,924 146,927 148,851 (84,034)
RECONCILIATION OF FUNDS
Total funds brought forward 28,897 855,336 884,233 968,267
TOTAL FUNDS CARRIED FORWARD 30,821 1,002,263 1,033,084 §84,233

The notes form part of these financial statements
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FIXED ASSETS
Investrnents

CURRENT ASSETS .
Investments
Cash at bank

CREDITORS
Amounts falling due within one year

- NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

THE OAK TRUST

BALANCE SHEET
13 OCTOBER 2021
13.10.21 13.10.20
Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £
9 - 960,676 960,676 815,718
10 3,076 41,587 44,663 41,179
29,239 - 29,239 28.716
32,315 41,587 73,902 69,895
11 (1,494) - (1,494) (1,380)
30,821 41,587 72,408 68,515
30,821 1,002,263 1,033,084 884,233
30,821 1,002,263 1,033,084 884,233
The notes form part of these financial statements
Page 6 continued...




THE OAK TRUST

BALANCE SHEET - continued

13 OCTOBER 2021
FUNDS
Unrestricted funds : 12 7 30,821 28,897
Endowment funds 12 1,002,263 855,336

TOTAL FUNDS 1,033,084 884,233

The financial statements were approved by the Board of Trustees and authorised for issue on

I eurthy. 1. & p240:25 2. and wero signed on its behalf by:

Dr E A Courtauld MA, FRCPath, MD — Trustee and Chairman

Cliaf

DR C P G Hart MA, DMS - Pistee

Page 7 ' continued. .,




THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 13 OCTOBER 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the Charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011, The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value.

Income
All income is recognised in the Statement of Financial Activities once the Charity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the Charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Raising funds

The costs of generating funds are those costs attributable to generating incoming resources for the
Charity, other than those incurred in undertaking charitable activities or the costs incurred in
undertaking trading activities in furtherance of the Charity's objectives.

Charitable activities

Costs of charitable activities comprise all costs incutred in the pursuit of the charitable objectives of
the Charity. These costs, where not wholly attributable, are apportioned between the categories of
charitable expenditure.

Taxation
The Charity is exempt from tax on its charitable activities.

Capital funds
Unrestricted Income Fund comprises those funds, which the Trustees are free to use in accordance
with the charitable objectives.

The Endowment fund represents those assets, which must be held permanently by the Charity,
principally investments. Income arising on the endowment fund can be used in accordance with the
objectives of the Charity and is included as restricted income. Any capital gains or losses arising on
the investments form part of the fund. Investment management charges and legal advice relating to the
fund are charged against the fund,

Page 8 continued...




THE OAK TRUST
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021
ACCOUNTING POLICIES - continued
Investment income
Investment income is accounted for in the period which the Charity is entitled to

receipt.

Investments

Investments are stated at closing mid market value at the balance sheet date as per Appendix 1 (noted
is the cost). The realised gains and losses are credited to the Trust Permanent Endowment Fund as

unrealised gains and losses.

INVESTMENT INCOME
13.10.21 13.10.20
£ £
Investment Income (Appendix 1) 31,274 31,245
Smith & Williamson Interest - 50
31,274 31,295
RAISING FUNDS
Investment management costs
13.10.21 13.10.20
£ £
Administration charges 2,700 1,980
LSE renewal fee 72 144
Accountancy fees 1,494 1,380
Website development 1,084 2,226
5,350 5,730
Page 9 continued, ..




THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

CHARITABLE DONATIONS

Grants payable are charged in the year when the offer is conveyed to the recipient except in those
cases where the offer is conditional, such grants being recognised as expenditure when the condition
attaching are fulfilled. Grants offered subject to conditions which have not been met at the year end
are noted as a commitment but not accrued as expenditure,

Appeal Amount
- £
The Trustees decided to make grants as follows:-

. Tearfund 2,000
Creating Better Futures 2,000
Compassion UK 2,000
Busoga Trust 2,000
Dhaka Ahsania Mission _ 2,000
Zimkids 1,000
Africa Mission 1,000
Zambia Orphans AID UK 1,000
Swan Youth Project 1,000
School Home Support 1,000
Stetla Maris 1,000
CHUMS 1,000
SARS , - 1,000
Friends of St James Mission 1,000
New Bridge Foundation 1,000
Re-Cycle 1,000
ENYP ' 500
Braintree Youth Project Charity : 500
Daws Hall Trust ‘ 500
Success Charity - Life After Cure : 500
Curwen Print Study Centre : 500
World-Wide Fellowship of Polio Warriors 500
TOTAL £24,000

Page 10 continued. ..




NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

TRUSTEES' REMUNERATION AND BENEFITS

There were no Trustees' remuneration or other benefits for the year ended 13 October 2021 nor for the

year ended 13 October 2020,

Trustees' expenses

There were no Trustees' expenses paid for the year ended 13 October 2021 nor for the year ended

13 October 2020,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Investment income

EXPENDITURE ON
Raising funds

Charitable activities
Donations

Total
Net gains/(losses) on investments

NET INCOME/EXPENDITURE)

Page 11

Unrestricted Endowment Total
funds fund funds
£ £ £
31,295 - 31,295
5,730 ; 5,730
27.000 - 27,000
32,730 - 32,730
- (82,599) (82,599)
(1,435) (82,599) (84,034)
continued., ..
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THE OAK TRUST
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Endowment Total

funds fund funds
£ £ £
RECONCILIATION OF FUNDS
Total funds brought forward 30,332 937,935 968,267
TOTAL FUNDS CARRIED
FORWARD 28,897 855,336 884,233

FEES FOR THE EXAMINATION OF THE ACCOUNTS

13.10.21 13.10.20
£ £

[ndependent examiners fees 1,494 1,380

TAXATION
The Trust is a registered Charity and accordingly is exempt from taxation on its income and gains
where they are applied for charitable purposes.
FIXED ASSET INVESTMENTS
See Appendix 1.
CURRENT ASSET INVESTMENTS
13.10.21 13.10.20

£ £
Smith & Williamson - Capital / income accounts 44,663 41,179

Page 12 continued...
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THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 13 OCTOBER 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

13.10.21 13.10.20
£ £
Administration charge - -
Accountancy fees 1,494 1,380
1,494 1,380
MOVEMENT IN FUNDS
Net
At movement At
14.10.20 in funds 13.10.21
£ £ £
Unrestricted funds
General fund 28,897 - 28,897
Unrestricted Income Fund - 1,924 1,924
28,897 1,924 30,821
Endowment funds
Permanent Endowment 855,336 146,927 1,002,263
TOTAL FUNDS | 884,233 148,851 1,033,084
Net movement in funds, included in the above are as follows:
Incoming Resources  Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Income Fund 31,274 - (29,350) - 1,924
Endowment funds
Permanent Endowment - - 146,927 146,927
TOTAL FUNDS 31,274 (29,350) 146,927 148,851
Page 13 continued. ..




12.

THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
At movement
14.10,19 in funds

£ £
Unrestricted funds
General fund 30,332 (1,435)
Endowment funds
Permanent Endowment 937,935 (82,599)
TOTAL FUNDS 068,267  (84,034)

Comparative net movement in funds, included in the above are as follows:

Incoming Resources  Gains and

resources expended losses
£ £ £
Unrestricted funds
General fund 31,295 (32,730) -
Endowment funds
Permanent Endowment - - (82,599)
TOTAL FUNDS 31,295 (32,730) (82,599)

A current year 12 months and prior year 12 months combined position is as follows:

Net
At movement
14.10.19 in funds
£ £
Unvrestricted funds
General fund 30,332 (1,435
Unrestricted Income Fund - 1,924
30,332 489
Endowment funds
Permanent Endowment 937,935 64,328
TOTAL FUNDS ' 968,267 64,817

Page 14

At
13.10.20
£

28,897

855,336

884,233

Movement
in funds
£

(1,435)

(82,599)

(84,034)

At
13.10.21
£

28,897

1,924

30,821

1,002,263

1,033,084

continued...
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THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2021

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the

above are as follows:

Unrestricted funds
General fund
Unrestricted Income Fund

Endowment funds
Permanent Endowment

TOTAL FUNDS

RELATED PARTY DISCLOSURES

Incoming Resources Gains and

resources expended losses
£ £ £

31,295 (32,730) -
31,274 (29.350) -
62,569 (62,080) -
- - 64,328
62,569 (62,080) 64,328

There were no related party transactions for the year ended 13 October 2021,

Page 15

Movement
in funds
£

(1,435)

1,924

489

64,328




THE OAK TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 13 OCTOBER 2021

INCOME AND ENDOWMENTS

Investment income
I[nvestment income (appendix 1)

Total incoming resources

EXPENDITURE

Investment management costs
Administration charges
Accountancy fees

Website development

Charitable activities
Charitable donations

Total resources expended

Net income/(expenditure) before gains
and losses

Realised recognised gains and losses
Unrealised investment gains (losses)
Realised gains (losses)

Net income/(expenditure)

This page does not form part of the statutory financial statements

Page 16

13.1021 13.10.20
£ £
31,274 31,295
31,274 31,295
2,772 2,124
1,494 1,380
1,084 2,226
5,350 5,730
24,000 27,000
29,350 32,730
1,924 (1,435)
144,958 (83,786)
1,969 1,187
148,851 (84,034)
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THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2020

The Trustees, present their repott, and the financial statements of the Charity for the year ended 13th October
2020,

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objectives of the Charity are making grants to appropriate legally charitable institutions or purposes the
Trustees determine. The Trustees meet twice yearly to approve or refuse grants.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewiug the Trust's aims and objectives and in planning future activities
and setting the grant making policy.

The Trust carries out these objectives by:

Making grants to Registered U.K. Charities working locally in East Anglia and throughout the UK.,
supporting people who are disadvantaged (in the widest sense) and supporting medical and environmental
charities.

Grantmaking
The Charity invites applications for funding from recognised legally charitable institutions.

FINANCIAL REVIEW

Investment policy and objectives

The Charity received a donation in 1963 from Rev. A C C Courtauld to be kept in perpetuity. The capital of
this fund now amounts to over £815,000,

There are no restrictions on the Charity's power to invest. The investment strategy is sot by the Trustees for a
period of five years and takes account of the recent demand for funds and the quality of the funding
applications. The Trustees consider the income requirements, the risk profile and the investment manager's
view of the market prospects in the medium term, This strategy is set within an overall policy, which states
that the endowment fund is to be investment in low and medium risk investments. The unrestricted and
restricted funds may be invested in any type of investment. Our strategy is reviewed with our investment
managers annually.

Reserves policy

It is the policy of the Charity to maintain unrestricted funds, which are the free reserves of the charity, at a
level, which equates to approximately six months unrestricted expenditure, This provides sufficient funds to
cover administration costs and annual donations and to respond to emergency applications for grants, which
arise from time to time. Unrestricted funds were maintained at this [evel throughout the year.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charitable Trust is constituted by the Trust Deed, dated 14 October 1963 and is a Registered Charity
(number 231456). The Trustees who have served during the year and since the year end are set out on page
1. Trustees are appointed by the Board of Trustees.

Risk management

The Trustees have examined the major strategic, business and operational risks which the Charity faces and
confirm that systems have been established to enable regular reports to be produced so that the necessary
steps can be taken to lessen these risks.

Page 2



THE OAK TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 13 OCTOBER 2020

INDEPENDENT EXAMINER
The Trustees intend to ask the existing independent examiners to undertake the independent examination of
the Trust in the following year,

Approved by order of the Board of Trustees on ’h«‘mﬂiﬂii‘-‘ and signed on its behalf by:
S I

e S{ QeATA

DrEA Courtauid MA, FR é{th — Trustes ST Chairman

Page 3



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE OAK TRUST

Independent examiner's report to the trustees of The Oak Trust
Lreport to the Charity Trustees on my examination of the accounts of The Oak Trust (the Trust) for the year
ended 13 October 2020,

Responsibilities and basis of report
As the Charity Trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act).

T report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in
carrying out my examination [ have followed all applicable directions given by the Charity Commission
under section 145(5)b) of the Act.

Independent examiner's statement
I have completed my examination, I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

L. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the aceounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matier considered as part of an independent
examination,

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable & proper understanding of the accounts to be
reached.

John Seago FCCA

Seago and Stopps

Chartered Certified Accountants
61 Station Road

Sudbury

Suffolk

CO10 25P
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THE OAK TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 13 OCTOBER 2020

13.10.20 13.10.19
Unresiricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Investment income 2 31,295 - 31,295 34,378
EXPENDITURE ON
Raising funds 3 5,730 - 5,730 4,080
Charitable activities
Donations 4 27,000 - 27,060 28,500
Total 32,730 - 32,730 32,580
Unrealised investment gains/(losses) - (83,786) (83,786) 47,949
Realised gains/losses 1,187 1,187 (9,738)
NET INCOME/EXPENDITURE) (1,435) (82,599) (84,034) 40,009
RECONCILIATION OF FUNDS
Total funds brought forward 30,332 937,935 968,267 028,258
TOTAL FUNDS CARRIED FORWARD 28,897 855,336 884,233 968,267

The notes form part of these financial statements

Page 5




FIXED ASSETS
Investments

CURRENT ASSETS
Investments
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

THE OAK TRUST

BALANCE SHEET
13 OCTOBER 2020
13.10.20 13.10.19
Unrestricted Endowment Total Total
funds fund funds funds
Notes £ £ £ £
9 “ Bi5,718 815,718 899,504
10 1,561 39,618 41,179 39,758
28,716 - 28,716 31,825
30,277 39,618 69,895 71,583
11 (1,380) - {1,380) (2,820)
28,897 39,618 68,515 68,763
28,897 855,336 884,233 068,267
28,897 855,336 884,233 968,267
The notes form part of these financial statements
Page 6 continued..,



THE OAK TRUST

BALANCE SHEET - continued

13 OCTOBER 2020
FUNDS
Unrestricted funds 12 28,897 30,332
Endowment funds 12 855,336 937,935
TOTAL FUNDS 884,233 968,267

The financial statements were approved by the Board of Trustees and authorised for issue on
and were signed on its behalf by:

.............................................

Dr E A Courtauld MA, FRCPath, MD — Trusteé and Chairman

derennan T A e ATty

Mrs C ﬁ Tart BSC {(Hons) - Trustes

The notes form part of these financial statements
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THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 13 OCTOBER 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the Charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) ‘Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value.

Income
All income is recognised in the Statement of Financial Activities once the Charity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured religbly. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to acttvities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Raising funds

The costs of genérating funds are those costs attributable to generating incoming resources for the
Charity, other than those incurred in undertaking charitable activities or the costs incurred in
undertaking trading activities in furtherance of the charity's objectives.

Charitable activities

Costs of charitable activities comprise ail costs incurred in the pursuit of the charitable objectives of
the Charity. These costs, where not wholly attributable, are apportioned between the categories of
charitable expenditure,

Taxation
The Charity is exempt from tax on its charitable activities.

Capital funds
Unrestricted Income Fund comprises those funds, which the Trustees are free to use in accordance
with the charitable objectives.

The Endowment fund represents those assets, which must be held permanently by the Charity,
principally investments. Income arising on the endowment fund can be used in accordance with the
objectives of the Charity and is included as resiricted income. Any capital gains or losses arising on
the invesiments form part of the fund. Investment management charges and legal advice relating to the
fund are charged against the fund.

Investment income
Investment income is accounted for in the period which the Charity is entitled to receipt.

Page 8§ continued...



THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2020

ACCOUNTING POLICIES - continued

Investments

[nvestments are stated at closing mid market value at the balance sheet date as per Appendix [ {noted
is the cost). The realised gains and losses are credited to the Trust Permanent Endowment Fund as

unrealised gains and losses,

INVESTMENT INCOME,

Investment Income (Appendix 1)
Smith & Williamson Interest

RAISING FUNDS

Investment management costs

Administration charges
LSE renewal fee 2019 and 2020
Accountancy fees

-Website development

13.10.20 13.10.19
£ £
31,245 34,309
50 69
31,295 34,378
13.10.20 13.10.19
£ £
1,980 2,700
144 -
1,380 1,380
2,226 -
5:730 43080
Page 9 continued...



THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THI: YEAR ENDED 13 OCTOBER 2020

CHARITABLE DONATIONS

Grants payable are charged in the year when the offer is conveyed to the recipient except in those
cases where the offer is conditional, such grants being recognised as expenditure when the condition
attaching are fulfilled. Grants offered subject to conditions which have not been met at the vear end
are noted as a commitment but not accrued as expenditure,

Appeal £
Amount
The Trustees decided to make grants as follows:-

The Cirdan Sailing Trust 2,000

The British Red Crass, Syria Appesl 2,000
Compassion UK 2,000
Basildon Community Resource Centre (BCRC) 2,000
Creating Beiter Futures 1,000
TFareShare 1,000
Zambia Orphans Aid UK 1,000
Zimkids 1,000
New Bridge Foundation 1,000
Prader-Willi Syndrome Assoclation UK 1,000
Friends of St James Mission and School (Zimbabwe) 1,000
St Clare West Essex Hospice Care Trust ' 1,000
Dhaka Ahsania Mission 1,000
Leninox Children's Cancer Fund 500
Home-Start Redbridge 500
Jubilee Church Hul! 500
Young People Taking Action 500
PATT 500
British Palawan Trust 500
Five Talents UK Lid 500
Re-Cycle ' 500
Orangutan Appeal UK 500
Sea-Change Projects Ltd 500
Daws Hall Trust 500
Lupus UK 500
CHICKS 500
Healthy Living Projects 500
Alternatives to Violence Project, Britain 500
Bast Suftolk Association for the Blind 500
LegsdAfrica 500
The Virtual Doctors 300
The KEYS Project 500
Braintree Youth Project Charity (BYPC) 500
TOTAL £27IOOO

Page 10 continued...



THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2020

TRUSTEES' REMUNERATION AND BENEFITS

There were no Trustees' remuneration or other benefits for the year ended 13 Qctober 2020 nor for the

year ended 13 October 2019,

Trustees' expenses

There were no Trustees' expenses paid for the year ended 13 October 2020 nar for the year ended

13 October 2019,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
funds fund funds
£ £ £
INCOME AND ENDOWMENTS FROM
Investment income 34,378 - 34,378
EXPENDITURE ON
Raising funds 4,080 - 4,080
Charitable activities
Donations ] 28,500 - 28,500
Fotal 32,580 - 32,580
Net gains on investments - 38,211 38,211
NET INCOME 1,798 38,211 40,009
RECONCILIATION OF FUNDS
Total funds brought forward 28,534 899,724 928,258
TOTAL FUNDS CARRIED
FORWARD 30,332 937,935 968,267
FEES FOR THE EXAMINATION OF THE ACCOUNTS
13.10.20 13.10.19
£ £
Independent examiners fees 1,380 1,380
Page 11 continued...
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12.

THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 13 OCTOBER 2020

TAXATION

The Trust is a registered charity and accordingly is exempt from taxation on its income and gains
where they are applied for charitable purposes.

FIXED ASSET INVESTMENTS

See Appendix 1,

CURRENT ASSET INVESTMENTS

Smith & Williamson - Capital / income accounts

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Administration charge
Accountancy fees

MOVEMENT IN FUNDS

Unrestricted funds
General fund

Endowment funds
Permanent Endowment

TOTAL FUNDS

At
14,10.19
£

30,332

937,935

Page 12

13.10.20 13.10.19
£ £
41,179 39,758
13.10.20 13.10.19
£ £
- 1,440
1,380 1,380
1,380 2,820
Net
movement At
in funds 13.10.20
£ £
(1,435 28,897
(82,599) 855,336
(84,034) 884,233
continued..,
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THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continuzed
FOR THE YEAR ENDILD 13 OCTOBER 2020

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 31,295
Endowment funds
Permanent Endowment -
TOTAL FUNDS 31,295

Comparatives for movement in funds

Unrestricted funds
General fund

Endowment funds
Permanent Endowment

TOTAL FUNDS

Compatative net movement in funds, included in the above are as follows:

Incoming
[8SOUICES
£
Unvrestricted funds
General fund 34,378
Endowment funds
Permanent Endowment R
TOTAL FUNDS 14,378

Page 13

Resources Gainsand  Movement
expended losses in funds
£ £ £
(32,730) - (1,435)
- (82,599) (82,599)
(32,730) {82,599) (84,034)
Net
At moverment At
14.10.18 in funds 13.10.19
£ £ £
28,534 1,798 30,332
899,724 38,211 937,935
928,258 40,009 068,267
Resources Gainsand  Movement
expended losses in funds
£ £ £
(32,580) - 1,798
- 38,211 38,211
(32,580) 38,211 40,009
continued...
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THE OAK TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 13 OCTOBER 2020

MOVEMENT IN FUNDS - continued

A current year 12 months and prior yoar 12 months combined position is as follows:

Net
At movement At
14,10.18 in funds 13.10.20

£ £ £
Unrestricted funds
General fund 28,534 363 28,897
Endowment funds
Permanent Endowment 899,724 (44,388) 855,336
TOTAL FUNDS 928,258 {44,025) 884,233

A current year 12 months and prior year 12 months combined net movement in funds, included in the

above are as follows:

Incoming Resources  Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 65,673 {65,310) - 363
Endowment funds
Permanent Endowment - - (44,388) (44,388)
TOTAL FUNDS 65,673 (65,310 (44,388) (44,025)

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 13 October 2020.

Page 14



THE OAK TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 13 OCTOBER 2020

INCOME AND ENDOWMENTS

Investment income
Investment income (Appendix 1)

Total incoming resources

EXPENDITURE

Investment management costs
Administration charges
Accountancy fees

Website development

Charitable activities
Charitable donations

Total resources expended

Net (expenditure)/income before gains
and losses

Realised recognised gains and losses
Unrealised investment gains {losses)
Realised gains (losses)

Net (expenditure)/income

This page does not form part of the statutory financial statements
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13.10.20

2,124
1,380

2,226
5,730

3
:

(9%}
(o]
e
o

(1,435)

(83,786)
1,187

(84,034)

13.10.19

2,700
1,380

4,080



91

STW0o] ISIT]
LELHb'1 PO THSFE 00°00£°ST - - POIPEE 8F'S08'91 SPUR 1OIULSAT] ISTN0T]
AVN 201 { #u0ou] Uefad],
84908’ IL819°EE 0OTEEPE 12819cE QCEBT9E srfetmy [slouBul WideD
AVN 2] 4 POIPIAICT [BQ0]0
SETI6T TVILEFE DO OFE'ES TYOLSE 000LT 30N S9AS AL [L]
UL A puny 030 N AHPIT
T6'8L9 WTeL'0T 00°501°1T 1+T6L'0T 06802 F¥T (311 s9ag armsaat] g
AVN %] X woat]
YLOFS ¥8°LO0T'0S CUEPERE ¥8°£0T°08 000'TE WEUYSIAUL WEFY AIPR[e
U] [15T] SN SLICI] [BYOID
615981 SI'ET6'sy 00'868'55 EIETs'sy 000'y9 ssa8uBpy pun sfumry
4001 9Z/60/0€ SPE %5 %
00°05¢€"] 88°9L9°0C 00'9BEFE : $8°'2L9'0C 0000 I 11 Bupung gy
8ETS60T0 55N PO
06619 187295721 00°0rT'6 15295°L1 O5T'R dnosgy suoFepo
drpo
PoLic'l £THO6°0T SIS £T¥96'0T 69661 QAUMONRRYUT 0
dor ‘®O
00TIS'] PS99E VT o) 4 d POGET 000'81 OTd Audord ABunopuo]
dorpio
09571 PRELSTT 00BOL'9T ¥R EIS T 009'L1 UL, WO 3P ON[RA
L :e]
069ts OO FO0' LT 00'359'99 Q0P00'LT 001’6 SquFnoduIn]) QI
dzg PO
- 00°95€ 089811 08981 Fis's - PE6'S ST JUFLISRAN] SBIMIN
. dszpicy
60Tt PEEIREl 0a0Es 08 F5618'E1 ey WS Jeg spdws
LO’0 oy smyS g
805 SRLES] 00665 YT $8165'1 $8ST T>4§ goacy (soy
dspig
TE008 cTPss's 00TEr9L £1F5SR 00T'E [eROapag
. STESN PO
00°068°L U605 T 00°066°EL 01605 Sig EROTZ Ry
xej By 0T ROEL PR (=0 SpIRIg wey ) oy 500 WoN
ooy w00 APPIAL s qesodng suopsnbyy GI-RO+ Jiqeaus|eg

b XNV ‘NOTHIHL FIARDTY TRODNE PUR GFOE HIHOLD0 £ W ¥% SENINLEIAN
LSRY Y0 IHL



LY

00'S5TIE
o008
—
P FPDIE O T08 0LS 0O'BLLSIS 08'98T°L 60°L6L°I8 - POTOS LS
UOHRS|UERI0N
o969 - 00¥ITS G000r's
£C198 89 FILIT Y 1A 9FILIT SFPSTTE
0F'8L9'1 96PIL'0S 0C9TB'ES 95°FLL'08 85886'6L
LTEWLT 00 TP TE LEELLT 0ET
8TSHL'T 66'368'6E 000TE 1Y 66'965'6¢ 998'c
L9 LEHES'DT 0U188EE L6¥ISoT Pob°1
£1'819 00765707 Q0SLEYE 00'Z6E0T LEEE1
pLA BN 0T-POST 1Ty {aop) PRI mop; uwe) oy 1500 moN
¥moatry 150 PPN foes sesodiyg moysboy 61RO I ssaeey

vggggmwﬂgviaaﬁmgnrﬂsgg
1ML W¥Q IHL

PRATRORI 53121T] Yung
~ UOSWIRI[|LA, % QTS

S¢'0 49D O
Id OFW

000"0E 21 Z 4r00a] UVESY
BSTUL Juf) SpaIgsg

ou] Z puoy HEIROS
szaFeus|s] wTu [, yup) Fpdng

asn AdH
PYT AUE JI0USYO MO pamg),

1G30" g pIO
Supioy dnoag xrmaoqg

Z U1 b e
1 wRFeuvA 1255y SSung

80 SY5 G =10 pd FTod Y1

3ld puny CliofHod DD



	Summary
	Accounts - 2024-10-13
	Accounts - 2023-10-13
	Accounts - 2022-10-13
	Accounts - 2021-10-13
	Accounts - 2020-10-13

