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DAWSON'S COTTAGES

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The frusteas present thelr annusl report and financisl statements for the year anded 31 December 2022,

The financial statements hiave besn preparsd in socordance with the accounting polcies set out in note 1 o the
financial statements and comply with the Charities Act 2011 and "Accounting and Reperting by Charities: Statemeni
of Recommended Praciice applicable to chanties prepering their sccounts in sccordance with the Financia
Reporting Standard applicabls inthe UK and Republic of irsland (FRS 102)" {effactive 1 January 2019)

Objectives and activities
The objsctives of the Charily are:

The provision of Aimashouses in Bamard Castls, Co. Durham and Brough, Cumbria for widows of good character up
in ymars who are deserving and in need of sasisisnce.

The {rustees have pad due regand to guidance issued by the Charity Commission on public benefit in deciding what
activitios the charity should undertake,

Atldevaments and parformanca
Diuring the year the Charily has continuesd B provide Almshouse scoommodstion for Benaficlades of the Charlly.

Financial mview

Dwring the year the Charily hed meintenaince coniributions receivable tofalling £32, 144 The charity gonansied a
deficit of £18 808 during the year of which £8,260 was due fo a reduclion in vaiue of the charity's invesimants. Af
31st December 2022 the Charity hetd net current assats of £17,104 gnd investments valued at £55,808.

The cormpeany has no formal reserves policy howewsr the frustess would ideally like to hold free rescrves to cover
three months expenditure which is curmantly estenalad at approximately £20,000. The company currently hag free
remervas of £78, 712 which is in sxcess of the prascrbed level set.

Policy for selaction of investmerts:

To select invesimants which have a mansgsd nsk i onder to provide income for the Chanily as well as capital
growih.

Structure, govemancs and management
Tha c“’""'}?g?’m by the Charity Schetmi of 23rd September 1880 and vaned by the Scheme dated 22nd

Tha trustnas who gerved during the year and up to the date of signatiure of the financial statements ware:

Mr P W Bigge {Resigned 15 May 2023)

Dr M R ficlLean [Treasurar)

Mirs b M Turnbdali {Resigned T June 2022}

Mrs K McSkimming

Mr P S Ing {Chain

Dr J J Whits {Appointed 1 March 2022)
tdrs A Mclenzie {Appointed 20 January 2022)
Mrs | V Ewert {Appointed 15 May 2023)




DAWSON'S COTTAGES

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

The body of Trustees shall consist when complete of eight competent persons being:

Three npminated trustees and Five co-opted Trusiees.

Nominated Trustees: The Nominated Trustees shall be appointed for a term of four years as follows:

Two by Barnard Castie Town Council; and

One by Brough Councll.

The person(s) appointed may be but need not be & member of the councit,

Co-opted Trustees: The Co-opted Trustees shall be appointed for a period of & yesrs and be persons who through

residence, or ogccupation or employmant, or otherwise have special knowiedge of the ares of Bamard Casgtle or the
area of Brough.

Risk Management
The trustees have 3 duty to idendify and review the risks to which the charity Is exposed and {0 ensure appropriaie

controls are in place io provide reasonable assurance against fraud and error. The risks have been reviewed by the
frustees and systems established to mitigate those risks.

The frustees’ report was approved by the Board of Trustees.

[r M R McLean (Treasurer}




DAWSON'S COTTAGES

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF DAWSON'S COTTAGES

| rasport 1o the frustess on my sxaminalion of the financial statements of Dawson's Coltages (the chanty) for the yaar
ended 31 Decamber 2022,

Responsibiiities and basis of report
Ax the trusteas of the charity you ane responeibie for the prepecetion of the financisl stetsments in accordance with
the reguiremenis. of the Cherfies Act 2011 (the 2081 Act),

! rawrt:n respect of my sxamination of te charib's financial siatamaents caried out under section 145 of the 2041
Act. In carylng out my axamination | have followed el the applicable Directions given by the Charity Camenlasion
mﬂer sechon Hﬁ{ﬁ}{h} of thee 2017 Agl.

Independent examiners statement

I have completed my examinalion. | confirn that no matters hewe coma i my sitantion in connection with the

axaringtion ghving me cause 1o beliave that in any matsnial respect;

1 accounting records weve not kept in fespact of the charlty as requirad by sacion 130 of the 2011 Act, or

2 the fnancial stabernantz do not aceord with thoss reconds; or

3 the finenciel statoments do not comply with the applicable requirements concarning the form and content of
aocounts set cut i the Charities (Scoounts and Reporis) Regulations 2008 olfver than eny requirerment that tha
Fcgounts give 8 true and fair view which i not & matter considered as par of an independant examination.

i have no concerns Atk have coma gcross no other Mmakiees in connschon with the examination to which atteation
should be drawn in this report in onder 9o snable a proper understanding of the financisl stalsments to be reached.

S HMendmrsh

Mrs J Hindmarsh FCA
Indepandent expininer

Alien Sykes Limitad

5 Henson Close

South Church Enterprse Park
Bashop Auckiand

Co Durham

DL14 8¥A

varec- 3 st Jotwber 2023




DAWSON'S COTTAGES

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

R—— o e g e an e e A s e _

Unrestricted Unrestrictad
funds funds
2002 piryl
Notes £ £

ipgome from;
Charitable sctivitics 3 32144 23,833
[t Ents 4 243 141
Total incoms 32385 23474
5 #4534 17473
Ket garsiloases) on investments L] {B.280) 1.888
Net movement in funds {98,809} 8,370
Fund bafarces at 1 January 2022 95 521 B7,151
Fund balances at 31 December 2022 16,712 85,521

The statement of inancial actvities inciudes o gains end losses recognized in the year

All incomne and expanditue darise from continuing actiities.




DAWSON'S COTTAGES

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2022
2022 2021
Notes £ £ £ £
Fixed assets
Investments 10 50,608 65,868
Current assets
Debiors 12 10,111 -
Cash gt bank and in hand 7.953 30,253
18,084 30,253
Creditors: amounts falling due within
one yoar 13 (960) (800)
Net current assets 17,104 29,853
Total assels less current fiabilities 76,712 65 521
ncome funds
Urrestricted funds 76,712 85 821
78,712 85,521
shof2o2y

7




DAWSON'S COTTAGES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11

12

1.3

14

Accounting policies

Charity information

Dawson's Cotiagss 18 a public benefit entity and a registerad charity in England and Wales and is
unincarporated, The address of the principal office is 84 Mortelbo Road, Bamard Cazlle, County Durham,
DLiz eBr

Accounting convention
The financial statements have been prepared in accordance wilh the Chadfies Act 2011, FRS 102 "The
Financial Reporting Standard apphcable i the UK and Republic of ireland” {'FRS 102°) and ihe Chanlies
SORP “Mmﬂrsg and Raporting by Chantes: Steterment of Bacommented Practice spplicable 1o charities
iheir accounts in accordance with the Finencial Reporting Stenderd spplicable: in the UK ang
mmmtmswz I feffective 1 Januany 2019} The shanly i & Putiic Banafit Enlity as defived by
1

“g:ﬁ?wﬁgmmmwmwsmmimmmmmmmmwmmama

The financial statements are prapared in slarfing, which i the funclional cumency of the charity. Monstary
amotnds in these Snancial statemerds ans rounded b the nearast £

‘Tria finanicial statsmants have baen prepared Lnder the historenl cost corention, modified 1o Indude the
revaluation of caraln financisl instrumeants at faer value. The principel sccounting policies adopted are sst aul

Going concern

At the time of approving the francial stalerments, the fustess have & reasonable expectation that the charity
has adeduabs resturcss th oithnge in operabonal exstence for the forezesstis futurs. Thus the trustees
continos o adopt the paing conceen basss of acoounting in prepanng the financisl sistermnents,

Charitshie funds
ggrﬁm fundls arg guailable for use at the discralion of the frusiess in furtherance of their charitetle
jactives.

Rasincted funds are subject to specific conditions by donors as o how they may be used, The purposes and
ises of the restricied Tunds are sat out in the notes 1o the financial ststaments,

Wmm:smwmmmnmmwmmmwmmmuammﬁmwm
ty.

incomea

income s recognised when ihe charily |s lagally entitied to it after any peiformance condifions have been met
The amounts can be meaasured reliabdy, mdmsmusmmmnw be received

Lsgacies are racognicad on receipt or otherwise if the charity has been nutified of an impending distribution,
the amount is known, and receipt 13 expactsd. If e amouet s sol known, the isgacy is trested a3 &
contingeant asset.




DAWSON'S COTTAGES

NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.5

18

448

Accounting policles {Continued)

‘Expendiiune is recognised once there 8 a legal or consiructive obiigation fo transfer sconomic benefit 1o 8

third party, it is probabls that a fransfec of sconomic berefts wil be required in setilement, and the amount of

e abligabon can be measuret reigbly.

Expenditure is classified by actwtty. Tha costs of sach actmty are made up of the lotal of dwect costs and
shared costs including suppoc costs involved In Undertaking each activity Dicect costs attributable to 8 single
aclivity ane allccatad directly to that activity. Shered costs which contnbule to more than one activity and
support costs which ane not attibutable 1o a single actwity are apportioned between thoze schivities on a basts
sansistent with the Lse of esources o

Fined asset invesiments

Fixed asset investments are initiaby measured st transaction price excluding transschon costs, and are
subsequertly measured # fair value et each reporting date. Changes in farr valug are rseagnised n net

income/jaxpantiture’ for the year Transaction cosis-are expansed as incurmad.

Cash ane cash squivelents imclude cash in hand, deposts hair 2t <l with barks, other shoriterm liquid

investmants with anginal matunties of three months or less, and bank overdrafts Bank overarafis sre shown
wethin borrowings: i current liabilihes. : '

Elnancial instruments e "
The charity has slected lo apply the provisions of Section 11 'Besic financial instruments ang Ssclion 12
'Chlser Financial irstruments [ssues of FRE 102 to all of its fimanzial instremends.

Basic financial assets:
Basx: firanclal assels, wheh include deblors and cash and bhank balances are inftially meesured st

transaction prce including ransaction cosls and sre subsequantly camed af amartised cost using the effective

interest method unlsss the arangement consttutes @ financing fensaction, whore the iransaction iy
measured 3t the present value of the fudure receipts discounted al a market rate of interest Flnancial assets
clessified 88 receevable vattin cne year are not amonised.

Basic financial Habilities S .
Basic financis! liabilities, inciuding creditors and benk loans ane intally recogmised at transaction price uniess

the arrangeenent constitutes 8 financing fransaction. where the debt instrument is msasured al the present

vaiue of the future payments discounted gt 8 market rate of interaat, Financial liabitbes classified as payabie

withurt one year are not smorlised,

Trade crediiors sre cOligations to pay for goods or services that have bean scquirsd in the ordinary coursa of
operations from suppliers. Amounts payable are classified as curent liabilties ¥ paymant is due within one

yesr or lass, If not, they are presented &s non-cument lisbbities. Trage craditors are recognised intlaby at

transaction price and subsaquently measured &t emortised cost using the effecive interest method.
Criticat accounting estimates 3nd judgemants
In the application of the charily's accounting policies, Ihe trustess are required to miake judgements, estiniates

#¢ assumplions about the camyng amount of assets snd liabilities thal are not readity apperedt from other
sources. The estimales and associated aasumptions are based on fistorcsl experipnos and offve fackors thet

‘are considered 16 be relevant Actual results may differ rom these estimates.

The sstimates and undedyng assumplions are reviewed on an’ ongoing basis. Rawsions 1o’ accounting
sslimates are racognised in the perod in winch the estimats s revisad wiwre the revision sffects only that
gwgz-ﬁr In the pariod of the revision and future penoss where the revision affects both carvest and fidure:
pariuds,




DAWSON'S COTTAGES

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DE 3ER

3

Mainbenance Contributions - Alms Peopia

Investmants

income from listed investments
Bank interest recalabla

Charitable activities

Faiog & Waler

Light & heat

Hapalre & maintenance
Ingurance

i sgat & profeszional

Stvarm of support cosis (see nole 8)
SBhare of governance costs {50 nole 6)

allis

Provision &
Managament of
Almshopass
2022

E

32,444

Provision &
Managemont of
Almshouses

fumds funds
20622 2021
£ E
182 135
52 8
241 14
Provision & Provision &
Malntenance Maintenance of
of Almshousss Amehouses
2052 26024
£ £
2,% ﬁ.m&
380 B4
43070 3647
1,228 1.1
4022 1,665
41 860 10,542
- 187
3274 B, 744
44 B34

e
o




DAWSON'S COTTAGES

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

&  Bupport costs

Support Sovernsncs 022 Support Governance 02t
£ £ £ £ £ £
Chirer costs - - - 187 = 187
Legal and peofeszonal - 2034 ik - €144 £,144
Accouriancy fees - - - “ BOG 600
independent axaminer's

focs . 860 960 . " :
Clher cosls - 275 275 # » H
a 2274 3274 187 5,744 8831

Analysed between '
Charitabis aciivihes = 274 324 187 6,744 8,931

T Trostees

None of the trustess {or any persons connecled with them) received any remunesation or banefils from iha
chrianty duting the year

8 Employess
The average monthly number of smployees dunng ihe year was.
2w n
Number Number
Total - «

There were no employess whose annual remuneration was mare than £80.000.
8 Netgeinsi{losses)on investrents

Unrestrictad  Unvestricled

funds furvis

2022 2081

£ £

Revaluation of invasiments {6280} 1,689

TR ————

10 Fized sssef invesiments



DAWSON'S COTTAGES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

10

11

12

13

14

Fixad asgat investments

Gout or valuation
At 1 Janwsery 2022
Walusation changes
Af 31 December 2002

Carrying amoum
At 31 Decambar 2022

AL 3 Dacarmier 2031

Financisl instruments

LCarrying amount of financlal sssety
Instrumianis messtrad at fal value theough profit or lose

Deistors
Amounts falling due within one year:
Olhar deblors

Creditors: amounts falling due within one year

Actrusls and defermed ncoma

Ralated party transactions
There were no disclosable related parly franssctions during the yar (2021 - pone)

10

w022

§5.608

{Continued)

invastmenis
65,068
#1.260)

Re.508

56,808



