
SAWT PKTROX TRUST I ANDS
Registered Charity No: 230593.

Anntzsi Report of thc T~ ol lhc Sanzt Pctrox Trust Lands

for the year @Mat 3]st Mends, 202 I

Tbe Scheme
In the tnszter of the of Clnaiiy known ss thc 'I'mst lnnds, in the Anent Par istz vI '51. Pclzox,
Daruncszth, in the County Devon, comprised in a Sctusuc of the~Conunissiamm of
2IItb August, I906, and in thc rnatter of the Chari lies Act, I 960.The l '.harily ('xzmmissitnnns

for Fwgland and WaJns approved teal cslshlished lhc~for thc rcSzzhnmn of thc abave
zncnlioncd Clerisy Under zbr. power given in the (:hsrities hct 1993 lhc (')ncity
Contmissioners for I ~and and Wales~an Order dated 30th April, 2603, lo ultra or
aflect tbc govcrnaz0 ~nt of the charity known zLs saint Petrox 1 rrrst I~s (2305ty3) st
Osrtzneszth, Devon

A copy of lhc full dctaih of tbc Scheme is available fnnn the t..'Iezh I toaism.

The Trnstees
Thc Trustees durnzg thc Peziod ol thc Rein&zz wen."

Councillor Catherine Csznpns

Mrs bscolette Coward, M A7'..
Mr Barrio French.
Mr lhtvul Cicrs

Mrz ~Hedge. (Cbainrum)
Mrs tris A, Prilctuud.

Ivtzs Kn~c Itydta. (Vice I huztnsn)
Mr Itobin 'Apron~.

The Clertr/1'reasnrer
'I'hc C lcrkf I'zeasuzer during Ihc period of 0zc~was.'

!Iilary D. Bns4mc, Esq,A~t I2, Vawssotn I louse.
btoztb Emba9sncnt.
DA II'IM(yI('I'll,

Itevoo, TQ3 3NP.
Tdephone; (01 Itlj3) 835405,
I:.znail: hi~aac(@hozmail zxt uk



Independent EsatnhMs af Accounts

D.M. (&lard Aoco~ Services, K, Scale &:loca, Dmtnmuth, Devon i@6 91 It

Banttcrs

I.loyd» TSB Ihtnk Plc, 31 I'ore Stmct, 'Icancs. Devon. O'Q9 5I IN.

Solicitor

Wo]lens. Thc Harbour \ide ai, 67, l he Terrace, Tortluay, Devon. I@1 11&P,

Finance

(a) 'l~.
Ituxane for the year total)cd f75,835 (2020- f7ll, 107).

(h) l Wpcndittac,

Expenditure for the year tots) lcd Q61.663 (2020 —f503)9).

(c)Surplus/Oefich

The dc6cit for the year vnts f85.828 (2020- f19,788 surplus),

(d) Invcsttncnt»

Anat thc 3 lst March, 2021, the I'nacht's invcstmcnts werc.
Ctazcnt Accotnt t f34316 (2020 - f60.320)
l)cpnsit Accounts f 177,056 (2020 - f2.'kigX0)
Shares in the t'baritics Oftkdal )nvcsttncnt I:gnd f56,020 (hdarkct Vaiuc - fA27.283)

(2020 Market Vat ra. —f354, 100)~ics f483,644 (For uo approx)autre Market Value —Scc (i) Freehold ~va)ues)

(c) Thc General ('harttable Pmpose Scheme.
I hc C~ Charitable ~Scheme siaads ui f594,429 (202t) —f652371) lo1lowing
dishihulions of f8 113(2020 —f20,480) during the year

(I) Thc Anc icnt I)uiidings Schuntc.
Thc~Buildings ~sntnds ai f158 872 (2020- f186486) tollowing tpants of
f2„%00(2020 - f2.000)

(8)~.
ilrc 'I'na4's Iturrpertics urc at Staplcdon t htasc. 15, South 'I'own, I)artrnoath (Four~nts), island I louse. Lower Stteel. !hnttnouth (Vive apartrnentc and a shop); atMI the
conduit ai Bayards Cove. 'Ibe 'I'rusum have cNcr thc pact thirty years invested wtscly in da;
rc~ and rnainte~ of thc Trust's ay'n0 pmpertics Tlmy are now of a good simvJurd. Thc
3 rut tees carry out an annuat detuiM inspcctioa of the I rest's properties



(h) Arses
Thc total book value oi' the assets ol' ib» Trust stand al X753~1 (2020 - 5838,657). I lowevcr.
this srnn rjoes aoi rcO»ct ctnrcnt market values ol' the 'I'rust's inv~ nnd properties
which are much greater than ihc book value

(i) Freehold property values.
In November, 2005. lhc frcchoid properties were revalued fcrc insurance ~by cxnsnsl
vnhicts, gcorer I'ropetty Services Linntcxh Tbc TlnsC's ~W were given a nnukc( YBlnc
in accrmluncc with lhc Royal Institute nf i'.hahcuxl Survcyors Appraisal and Valumion~ofk),7659XI - Island I Ioiue f I, I20000 aud Stapledon I lonm f6450NI, A re-
valuation of Step)cdou Horns.'was unde oaken in 20 I 2 und Scarts.~~l.imited
advised a market value ol'f795.000, Further works have been carried oui on the 'I'nba's~cs in the intervening period which have been blain)ised. Tbc current book vahie of
thc Trust's properties is AII3,644 (2020- L483,644).
At the end of2020 Ibe Trusts rcrptcsted that I rvine Bott I I..p un~ a iiu)i buildiugs
survey including ihc sen wall ai island Hrnnrc. This)ed to a request for a fresh insuumcc
vniusticnt for IsLmd House which I rvine Nott I.I2 wt «l f.l,970,IX6.
(.nereid indexed tnopcny insurance cover to the sum ofX2,9II9,Nt4 is held fx Ihe (wo
properties. Island I loutc E1,970.00I) and Ntapierknt llousc KI,OI 9.084,

I) ) Future liabilit~.
In ~ance with the I nun's Nchernc thc Trus~ arc couunittcd to applying inconre from
lbc Ancient Ituildings!ktvvoc inwards defraying the cosl ol lhe repair or a~lion of
buiklings ~in tbe parish nl l)nrlmo Wh which arc of~or architectural i~1
and open io public iusTrssion arel of +ment conduit situate in lh» said arcs. Ilowcvqr.
substaulia) grunls in rccxxrt years have depleted cbe I and lo ahuost tbc reserve figure As ai
thc 3 I st March, 2021, lhc Trustees had no ~ng comrniunents.

Under the General Cinrritahle purposes ~ the T~ have no orrt~ing
cnrnrnitrnenis.

Reserves Policy

Tbc reserve for maiot~ ol InolxWrn nnd Qar tnfurbishntent hus been rminlaincd m

f I 25,0t)0. 'fhe ~vvc lor diaributions for the reliel'ol'Ihc poor aud pub)ic ~and
giants for ruuscat bui)dmgs has been rurdnluincd al f75,000.

Risk Management

The I~ have amsdcrod the major risks io winch thc dnuity 4 rnpo. red araJ are
continually reviewmg those risks. The I re%ms have cslablishcd systons and ~un~» ln
inanugc those risks. '&e 'I ntct has in pleo» au Indcpcrxlmt I~incr ol A»counts;
undertake oe au around basis an utdependent fire risk esse~: has fne alarm systems
installs; rnuirnaiiLs its propertinc to a good ~;Isis an alarm fins Ihcilhy available lo
tenants; rmsua~ lhat all el~ vnrrk Is certificated by ELKCSA, reviews on a regula basis



hn in~Is; reviews ils mntals aanm8y-, and zevmm its ttmerves policy annually. Ihe
Trus~ hoM regular amtings in order to ntonitor and manage Ihe TrusL

Following thc Iunrific fir at &mmfel) Tower tbe Trustees asked their lire risk~to
investignn: the possible immlhnioe of n sprinkler sysicnt «t botb Mand House and Statsledm
House but ttua was not considered ayplicahle. II~, 'Itv: 1'ruslces have rorlucshal regular
inspeclioru. Irom thc EnvirunrrxmIal Health OtTtcer of Sauth Hunts District Council under thc
i louse of Multiple Guet~ rcpthtiocs

'I'he 1tustocs continue (o rn~ tbc Trusfs asset portfoiio with c scsi RxaMc~Thc
'itasca also continurs ib; myprnt for areal buildings such as St Pctzox &'lunch, SI Saviour's
&'hurch aed St «lcm''s Churcb as and when accessary. lie 1rttsiccs have mde strenuous
efforts to target those in need wich distributions for the relief of tbe poor arI4 public pu~
They have not bcxat entirely successful in these times of the Welfare Stufc but have continued
to srx.k out the neaiy vrlthin the ~es ol' the Parish of l)aruneanb, particularly within

Ihc Ancient Parish ef St Pctrox, and have forged links with Euuttocath Caring, To~
(',ornrnunuy I'artnership, 'I @6, I xnouth &,'orntnunity &,'best. I'lavel I'anIry, (,'itixens Advice,
WerICrnnnry I leuxing und I.iveWeS&

~ 4 ~
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Cberlt) hrfermatiatr

Mxa N Coward MBE
Cilr. I) (lent
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Cllr Mra I PrltcharrI
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Irtdepmdent Examiner'a Report io the I'rrtsrerst of
St Pelros Trnsi Lmtds

I report on the accounis ofthc Charity, for the year ended 31"Marclt 2021, which are sei nut on pages 2 io 5,

Respective rsaportsibrTIIIos of trnslaos aarl turamhror

Tltc Charity s lyustces arc responsible lor the pri1stutttion of ibc accounts. 'I'b. Cltnrity'x 'I'rucccs cohddcr tlun

an audit is not reqtnnxI fur this year uttdcr suction 144 of thc ~s Aci 2N I, (thc Charitics Aci), and that an
indqmndtntt examination has been ~ed.
lt is nty ~bility hn

examine the acrxnmts nader section 14'5 ol thc Cbariiics Arn;

io folIow the ~rcs laid down in thc grxtrxai I?Irrx:tions given by ihc Charity Commisslort, (under
section 145(5)(h) ofthe Charnies Act); and

to state whether psNicuiar matters have corrte to nty attention,

Basis of Independent examiner's report

My examination wss ctltricd out in ~ance wiib general directions given by the Cqtsrity Comtnission. An
matnuntioo Includes a review of the accounting ~s kept by thc Charity and a cotnparison of tbc accounts
presented with those records. It also includes considcraiinn of any unusual itctrts or disclosures in ihc aeottttnts

and sec?dug cxpt~tions from the Trtrstecs, t~e~ing arty such ntatters '11se proee inres tntdertaiten do not
provide all ibc evidence titst would bc required in an audit aml, corntequctttly, no opinion is Ipvcn as to whether
thc accounts present a 'true aod fair' view and ibe rcport is limited to those tatters set ota in lite statement
below

Independent cxaatincr's stateatcnt

In connccuon with my examination, ao rnatter has come to my attention

(I) which gives me reasonable cause to believe thai in, any tnatcxial respect, Qte requirctnents:

a so keep aceountittg xemJs in acovMame with section l30cJ.'thc Cbs66es Act; sntI

o lo prc1mrc accounts which accord with Ihc accounting maxrb turd cotnply with thc accounting
nxtuircrncnts ol tbc Chariiics Act have noi btxst mct.

(2) io whitest, in my opinion, at ternion sbuukl be drawn, in order to enable n proper understanding of ihc~lo be reached.

I? M Collard
9 M Calhrd Accu~ Services
8 Scale Cltxse

i?afttnontb
Devon
'Ig6 9TB

Pttgc I



St Petrnz TtIrst Lands

Receipts snd I'a)'atents Accottnt: General Rend for tire year ended 31"'March 20?I

2tt21

l~tcrestrdivtdends received frotn Investtnents:
Dqxwit aocotrnts
Shares in Charities I)%nial Investment Fund

176
12,480

12,656

1,227
12/35

13,462

Rents received:
Island I louse and Ntaplcdon thats 61,622

Otlter mentnL",

Donation ' Nt I)amass Trust 1,557

Jotaf ~ipts 75.83 5 7(I, 1 07

Expenditure:
Repairs araI mrao~ of propcrtim
Distributions and grants
CI ksr~Jn~
Legal arrd professional fees
independent examitan's I'ees

Printin8. ~s1atioocry and advertising
Electricity arrd gas
Council ~ srtd water rates
Snrrdry expenses and softerare

133,668
I

I't,613
6,5NI

6,579
2,664

475
201
649
2.59

55

14,702
22,4 IIII

6,500
4PS9

475
241
411

1,01 I

141)

I 61,ft63 sn, 319

Hct (ywytnents)/receipts 6ar the year

Bank Masses st I April 202(I

l4rds balances ai 31 March 2021

(85,828)

29720t3

Z 211,372

19,78II

277.4 I 2

f.297200



St Pelrns Tenet Lends

Ntntcnrcnt nf Assets nnd Ltnbiilities nt 3ln March 2021

&21

Monetary assets (General faad)
Bank ~s f 2I )372 f 297,2(N)

Debtors and prefntyments (C'encrnl fapd)
Rents

recvee

v

able

ProgcttY insuranccs paid in advance 2,740
630

l,63 II

t 2,740 X 2,2(4

Creditors (Geacrni fnntt)
lndependtnn cmmiaer's fees 475 475

lnvesttncat properties
Istand I tome end S~n Home al cost f. 4S3,644

fnvrattn ears
Shares in Charitics (official Investtnent fund at cast

Unrcaii sad npprcci alai on

56,I&20

371,263

56,IYA)

298,8I9

Mariner vaiuc et 31"March 2021 f; 427,283 t 354, 109

L Hodpe (Mrs)
'I'rustcc

H D Bns(mtc
ClcrU1 rcasun~
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