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REPORT OF THE TRUSTEES

FOR THE YEAR ENDED STH APRIL 2023

The trustees present their annual report and the accounts of the charity for the year

ended 5th April 2023. The financial statements have been prepared in accordance with

the accounting policies set out in note 1 to the accounts and comply with the charity's

trust deed, the Charities Act 2011 and the Statement of Recommended Practice (SORP)

"Accounting and Reporting by Charities" (FRS102).

CONSTITUTION

The charity was established by trust deed dated 30th October 1962 and was

subsequently registered with the Charity Commission (registered no. 230033)

OBJECTS

The charity was set up by Mr Vernon Ely when he donated shares in Elys (Wimbledon)

pic. These shares initially constituted the trust fund and the trust deed directs the

trustees 'to pay the income thereof to such chadity or charities as the settlor during

his life shall from time to time in writing direct and after the death of the settlor or in

default of such direction as the trustees in their discretion think fit. ' Mr Ely died in 1999.

The trustees confirm they have referred to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the charity's aims and objectives and in planning

future activities.

ORGANISATION

The registered address of the charity is: Copseham Rise, Lynx Hill, East Horsley, Leatherhead

Surrey, KT24 SAX. All administration is carried out by the trustees.

TRUSTEES

The trustees who served during the year were: J S Moyle, D P Howorth, R S Main

(resigned 31 May 2022) and S Burdett (appointed 6 February 2023). Following the death of the settlor the

power of appointment of new trustees vests in the trustees for the time being.

TRUSTEES REVIEW

The trustees continue to follow the policy adopted in earlier years of making donations

of a reasonable size to a limited number of charities. The majority of these donations

were made to charities based in the London Borough of Merton where the late Vernon

Ely spent virtually all his working life. Other donations have been made to sports

charities where there has been a long-standing personal connection. In addition the

trustees decided in 2021 to start distributing capital with a view to running the trust down

over four or five years. To continue this process f300,000 has been transferred

from the restricted fund to the unrestricted fund.
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REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 5TH APRIL 2028

(continued)

FINANCIAL REVIEW AND RESERVES POLICY

The majority of funds have been invested in stocks listed on the UK Stock Exchange. Gross income

in the unrestricted fund for the year is E43,094 compared to E58,910 in the previous year. Administrative

expenses amounted to E6,800 (2022- f6,370) leaving a surplus available for distribution of 636,294

2022- E52,540). In addition the trustees transferred f300,000 from the restricted fund and made it

available for distribution. Distributions to charities totalled E380,000. It is the current intention of the

trustees to make a similar transfer in future years and distribute this together with current income until

the trust's assets are fully distributed. The restricted fund showed showed total realised investment

losses of f46614 and unrealised losses of f74 563 with expenses of f3 714.

TRUSTEES RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The charity's trustees are responsible for preparing a trustees' annual report and financial statements

in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom

Generally Accepted Accounting Practicej.

The law applicable to charities in England and Wales requires the charity trustees to prepare

financial statements for each year which give a true and fair view of the state of affairs of the

charity and the incoming resources and application of resources, of the charity for that period.

In preparing the finanCial statements, the trustees are required to:

1.select suitable accounting policies and then apply them consistently;

2. observe the methods and pnnciples in the applicable Charities SORP;

3.make judgements and estimates that are reasonable and prudent;

4. state whether applicable accounting standards have been followed subject to any material departures

disclosed and explained in the financial statements.

5.prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable

accuracy at any time the financial position of the charity and to enable them to ensure that the

financial statements comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)

Regulations, and the provisions of the trust deed. They are also responsible for safeguarding

the assets of the charity and taking reasonable steps for the prevention and detection of fraud

and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information

included on the charity's website. Legislation in the United Kingdom governing the preparation and

dissemination of financial statements may differ from legislation in other jurisdictions.

BY ORDER OF THE TRUSTEES

D P Howorth

Trustee 8 July 2023
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I report to the charity trustees on my examinallon of the accounts of the charity for the year ended Sth

Aprg 2020.

This report is made solely to the chanty's trustees as a body, in accordance with Part 4of the Chartties

Accounts and Reports} Regulations 2000. My work has been undertaken so that I might state to the

charity's uuslees those matters I am required to state to them in an Independent Examiner's report and

for no other purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to

anyone other than the charity and the charity's Trustees as a body, for my work or for this report.

Responsibilities and basis of report

As the chanty*s trustees you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011(the 'Acy).

I report in respect of my examination of the Charity's accounts carried out under section 14s ofthe Act

and in carrying out my examination I have followed all the applicable Oirectlons given by the Charby

Commission under section 145@)(b)of the Act

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting

and Reporting by Charities: Statement of Recommended Practice applicable to chanties preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Repubgc of Ireland

(FRs 102) in preference to the Accounting and Reporting by charities; statement of Recommended pracice

issued on 1April 200S which is referred to in extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance

with Generally Accepted Accounting Practice elfecbve for reporting periods beginning on or after

tianuary2015.

I have completed my examination. I con6rm that no material matters have come to my auention in

connection with the examination RMng me cause to believe that in any material respect:

1.accoungng records were not kept in respect of the charity as required by section 130ofthe Act; or

2.the accounts do not accord with those records; or

S.the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 otherthan any requirement

that the accounts yve a 'true and fair view' which is not a matter considered as part of an

independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

Signed

WMACaiiog
Chartered Accountant and independent Examiner

16Ormonde Place

Old Avenue

Weyb ridge

If(23 OPE
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STATEINENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5TH APRIL 2023

Unrestricted

Funds
Restricted Total Funds

Funds 2023 2022

INCOME AND EXPENDff URE

INCOMING RESOURCES

Incoming Resources from Generated Funds
investment income

Other Income

43,094 58,910

Tote! Inconang Resources 58,9'Io

RESOURCES EXPENDED

Charitable Activiges

Grants and Donations 3 380,000 380„000 381,750

Governance Costs 6,800 3,714 '!0,514 11,865

Totai Resources Expended

Net incoming resources

386,800 3,714 390,514 393,615

(343,706) (3,714) (347,420) (334,705)

Transl'er of Resources

Gains (Losses) on Disposals of Investments

Gains (Losses) on Revaluation of lnvestmena 4

Net Movement in Funds

Total Funds Brought Forward

300,000 (300,000)

(46,614)

(74,563)

(46,614) 12,983

(74,563) 6T,642

(43,T06) (424,891) (468,597) (254,080)

72,832 1,231,216 1,304,048 1,558,128

Total Funds Carried Forward 5 29.126 806,325 835,451 "l,304,048

The notes on pages 6 to T form a part of these accounts.
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BALANCE SHEET
AT 5TH APRIL 2023

2023 2022

FIXED ASSETS

investmenis at Market Value

(Ofiginal cost-5520, 061 (2022- 6760,054)
892,877 'l,376,773

CURRENT ASSETS

Debtors

Cash at Bank

CREDiTORS: Amounts Falling Due Within One Year

Sundry Creditors

NETCURRENTASSETS

502
326,435
326,937

(57,426)

813
310,712
311,525

384,250

(72,725)

NET ASSETS

FUNDS

835,451

Restricted Funds

Unrestricted Funds

806,325
29,126

1,231,216
72,832

835,451 1,304,048

Approved by the Board of Trustees on 8 July 2023
D P Howorth, J S Moyle, S Burdett- Trustees

The notes on pages 6 to 7 form a part of these accounts.



VERNON N. ELY CHARITABLE TRUST
Page 5

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5TH APRIL 2023

1.ACCOUNTING POLICIES

a) Accounting Convention

The accounts (financial statements) have been prepared in accordance with Accounting and Reporting

by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

and the Charities Act 2011 and applicable regulations.

b) Fund Accounting

The unrestricted funds comprise income generated from investment and available for distribution. The

resbfcted funds consist of funds for investment.

c) Investments

investments listed on the UK Stock Exchange are stated at their open market value at the year end.

d) Accruals basis

Both income and expenditure are accounted for on an accruals basis.

2. GOVERNANCE COSTS

Truslee Fees
Independent Examiners Fees
Insurance

Management Charges

Unrestricted Restricted

Funds Funds

f
5,500

550
750

3,714

Total

2023
f

5,500
550
750

3,714

Funds

2022

5,000
500
870

5,495

6,800 3,714 10,514 11,865

3.TOTAL RESOURCES EXPENDED

DONATIONS COSTS
f

TOTAL TOTAL

2023 2022
f

Charitable Activities —Grants and Donations

Governance Costs

380,000 380,000
10,514 10,514

381,750
11,865

380,000 10,514 390,514 393,615
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NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 5TH APRIL 2023

(Continued)

4 FIXED ASSET INVESTMENTS

Opening

Balance Additions Dispreals Revaluation

6 6

Closing

Balance

UK listed

Total

1,376,773 (409,333) (74,563) 892,877

'l,376,773 (409,333) (74,563) 892,8?7

5 TOTAL FUNDS

Balance Brought Forward

Transf'er of funds

Movement in Funds for the Financial Ymu.

Unrestricted

funds

72,832
30Q,OQO

(343,706)

Reslricted

Funds

1,231,216
(300,000)
(124,89'I)

Total

Funds

f
1,304,048

(468,597)

29,126 806,325 835,451

6.TRANSACTIONS WITH TRUSTEES

D P Howorth, a truslee and chartered accountant, was paid fees of 65,500 during the year.


