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}S CHARITABLE TRUST

I rm TRusTEEs
NDED 5m APRH. 2o22

The  triistees  present  their  report  wii
5th  April  2022.  The  trti8tee§  have  ed
Statement of keco-ended Practice ap
Financial Reporting Standard applicabl{
2019).

OB-ECTlvEs AND ACTlvITms
Obg.cetives and adivitles
The Trustees have the power to apply ti
Trustees shall from time to time in their

The Trustees have continued tl]rougivu
grants to individuals, only to charitable

The  Trustees  confirm that they
general guidance on prbtic benefit
activities.

The Trustees have paid due regard
the Thist chould undertake.

AcmEVERENT AND PERTORMA
Achievements and performance
The Trustees manage the investments o
thereby enabling them to increase their t

FINANCIAL REVIEW
ELanial review
The trustees have nde gtants for charit:
net assets of the Trust inreased by 4.5%
Of the investments.

Reserves polley
Given that the Thistees are autho
Trust are relatively liquid, they do not
time. The unrestricted cash reserves of 1

FUTtJRE PIANS
The Tfust ains to continue to ouppch a 1

STRUCTURE, GOVERNANCE AND
Governing docuibent
The charity is  crmtlulled by its
chndty.

Appointment of Trustees
Future Tmstees are to be appointed be rc

Foundation and Administration of the
The Walter Higgs Chitable Trust `was
registered with the Ctharities Gommissioi

statements  of  the  chndty  for  the  year   ended
provisions  of Accounting  and  Rapndng by   Chrfuties:
charities preparing their accounts in accordance with  the
and Republic of beland aRS 102) (effective 1  January

.d capital of the Th]st for such charitable purposes as  the
credon dctche.

support a variety of charities. The Trustees do not  malce

the guidance  contrfued in the  Charities   Comission's
; the Trust's alms and objectives and in planning  future

the Charity Cormrission in deciding what  activities

produee an increasing real income over the long  term,

shown in the Statement of Financial Activities.  The
ear to £1,433,166 due to the increase in the marfuet  value

and capital of the Thist and the investments of the
mds in reser`ro to ermble charitchle giving from time  to
t 5 April amounted to £16,398 (2021, ffl,592).

ritable bodies.

RENT

mt,  a deed of tnist and constitutes an   unincolporated

the Tnlstees passed at a apecial meeting.

18 December 1952 ty hdr Welter Frank Higgs. It  was
h 1964.
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INDEPENDENT E
TErn WA

Independent emminer's report to tb
I report to the charity tr`istees on my e
Trust) for the year ended 5th April 20£

R€sponsibilities and basis of re|]ort
As the charity tmstees of the Thist you
the requirenients of the Charities Act 2

I report in respect of my examinati
carrying out my examination I have :
under Section 145(5)(b) of the Act.

Independent examiner's statement
I  have  completed  my  examination.
comection with the exanination givin

1.         accounting records were not ke]
2.        the accounts do not accord with
3.         the accounts  do  not comply w

accounts sct out in the Charities
that the accounts give a rfue
examination.

I have no concerns and have come aj
attention should be drawn in this  rep
reached.

Kevin D Crowford

JRW
Chatered Accourmts
19 Bucoleuch Street
Hawick
Roxburchshire
"OEL
TJfur.           26fyrfuueyffif3

R'S REPORT T0 THE TRUSTEES OF
[GGs cHARrrABLE TRUST

i of The Walt€r Higgs Charitable Trust
n of the accounts of The Walter Higgs Charitable Trust  (the

Bible for the prepare:tion of the accounts in accordance  with
ct').

accounts carded out under Section 145 of the Act and  in
applicable Directions given by the  Charity   Commission

that  no  material matters  have  come  to  my  attention   in
: to believe that in any material respect:

* of the Trust as required by Section 130 of the Act; or
rds; Or
)licable requirements concerning the  form and  content   of
; and Reports) Regulations 2008 other than any  requirement
which is not a maker considered as pat of an  independent

ther matters in comection with the examination to   which
>r to enable a proper understanding of the accounts to   be



2022
Unrestricted

frod
£

2021
Total
funds

£

IGGS CHARITABLE TRUST

iF FINANclAL ACTlvrlms
R ENDED STH APRIL 2022

of these financial statements

Page 4

THE WALT]

STAThRE
FOR TEE

INCOME AND END0vvn4ENTS FROM

mvegtrrmt income

EXPENDITURE ON
Raising frods

Charitable activities
Itonatious

Cove-e
Total

Net gains on investments

NET INCORE

REcoNcmATloN oF FUNDs
Total funds brought fonrard

TOTAL FUNDS CARRED FORWARD

The notes fo

35,874

4289

79,541

62,416

1,370,750

1,433,166

35,865

3'917

246,043

258,731

1,112,019

1,370,750



THE WAIJ

FRED ASSETS
hvesdnents

CURRENT ASSETS
Cch at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABn.ITms

NET ASSETS

FUNDS
Unestricted frods

TOTAL FUNDS

The  financial   statements   were  ap
22nd June 2023 and were signed on its

Sff-th
Kevin John Selwyn Knott - Thistee

The notes

2022
Unestricted

frod
£

I,418,800          I,369,108

16,398                  4,592

(2,032)             (2,950)

14,366                  i,642

1,433,166          1,370,750

I,433,166          1,370,750

I,433,166          1,370,750

1,433,166         1 J70,750

cHARrrABI,E TRUST

:E SREET
EL 2022

Board  of  Tmstees   and  anthorised  for  issue    on

ese financial statements



I.

TEE WAI

NOTES 1
FOR TI

ACCOUNTING POLICIES

Basis of preparing the fimncta
The financial statements of the
prepared in accordance with the
Statement of Recommended Pr€
with the  Financial Reporting S
(effective  I  January 2019)',  Fi]
applicable in the UK and Rqul
have been prepared under the hi
included at malkct value, as mo(

Thancial r€polthg standard I
The charity has taken rdvantag€
8tatemfnts, as pemitted by FR
Rapublicofheland':

•     the requirements ofseedon

ncome
All income is reeognised in
the funds, it is probable that

Expendlfue
Liabilities  ac  recognised
committing the charity to that e:
required in sedemca:t and the
accounted for on an accn]als b
related to the category. Where
been allocated to aedvities on a 1

Grants offered §utject to condi
commitment but not accmed as I

Taxation
The charity is exexpt from

Fund accounthg
Unre8tricted finds can be used
trustees.

Going concern
At the time of approving the fi
Trust has adequate resources to
trustees contin]e to adopt the gi

Gs cHARrlABLE TRusT

INANclAL sTATErmNTs
ENDED 5TH APRH, 2022

rich is a public benefit endty under FRS  102, have  been
50RP (FRS 102) 'Accounting and Reporting by  Charities:
.cable to charities preparing their accounts in  accordance
plical>le in the UK and Rqudic of keland aRS   102)
?orting Standard  102  The  Financial Reporting   Standard
md' and the Charities Ac( 2011. The fuancial  statr-ts
it coavention, with the exception of investrmts which  are
3 revaluation of cedaln assets.

led dlstlo8ure exemptions
lowing disclosure exenptious in preparing these  financial
Financial Reporting Standard applicable in the UK  and

t of Cch Flows.

of Financial Activities once the chanty has entitlement  to
I bc received and the amount can be measued reliably.

Soon  as  there  is  a  legal  or  conrfuictive   obligation
it is probable that a transfer of ¢conoric benchts will  be
the obligalon can be measund reliably. Expenditure  is
as been classified under headings that aggregate all   cost
ot be directly attributed to particular headings they  have
!tent with the use of resources.

b have not been met at the year end dote are noted as  a

le activities.

ce with the charitable objectives at the discretion of  the

statements the trListees have a reasonchle expectation that  the
re in apentional existence for the foreseeable future. Thus  the
Lcern basis of accoundng in preping the financial statements.

continued„.



2.       INVESTMENT INConm

Dividends

3.       RAISING FUNDS

Investment management costs

Portfolio -agement

2022                  2021
€£

35,874               35,865

2022                  2021
££

4289                3,917

£-TVAIUE
At 6th Aprfu 2021
Additious
"Hrosals
Rrduntious

At 5th April 2022

NET BOOK VALUE
At 5th April 2o22

At 5th April 202i

There were no investment assets outsile the UK

Page 7

1,369,108
11,151

(37,093)
75,634

1,418,800

1,418,800

1'369'108

continued„.



raw
NOTHS TO

FOR'

5.       FrmD AssET INVESTME

Cost or valuntion at 5th April ,

Valuton in 2017
Valuation in 2018
Valuation in 2019
Valuation in 2020
Valuntiom in 2021
Valuation in 2022
Cost

6.        CREDITORS: AMOUNTS F

Other creditors

7.       REIATED PARTY DISCLOS

Donations totalling f l5,000
Caroline Ame Higgs did not

Listed
inverfuents

£
(cO'J7T)
15,172
66'361

(174,869)
246,043
75,634

1251,236

1,418'800

S CHARITABLE TRUST

CIAL STATEMENTS - continued
ENDED 5TH APRn 2o22

Lued

senrfu by:

uE wlTrmr ONE YEAR
2022                  2021
££

2,032                2,950

Llklcton Trust, of which Caroline Ame Hggs is a  trustee.
e decision to make the donations.



£

INConm AND ENDowRENTS

hvrfuent Income
Dividends

Total Incoming resources

EXI'ENDITTJRE

Investment management costs
Portfolio n€ement

CliarifabLe activities
mdapendeilt exanineds fee
Grants to irstitutus

Total resources expended

Net (expenditule}Ancome before gains
and losses

Realised recognised gains and 'losses
Realised gains/aosses) on fixed asset
investments

Net (expendinre)/income

35,874

(17,125)

This page does not fon4|)art of the statutory firmcial statements
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35,865

12,688

12,688


