REGISTERED CHARITY NUMBER: 229861

REPORT @F THE TRUSTEES AND

UNAUDITEDIFINANCIAL STATEMENTS

FOR THE YESR ENDED 5TH APRIL 2021
FOR
THE WALTER MiIGGS CHARITABLE TRUST

JRW



THE WALTER

CONTENTS OF
FOR THE

GGS CHARITABLE TRUST

FINANCIAL STATEMENTS
ENDED 5TH APRIL 2021

Report of the Trustees

Independent Examiner’

Statement of Financial vities
Balance Sheet
Notes to the Financial St§tements

Detailed Statement of Fiflancial Activities

Page

6 to 8



The trustees present their report with th
5th April 2021. The trustees have adopted
Statement of Recommended Practice applica

financial statements of the charity for the year cnded
e provisions of Accounting and Reporting by Charities:

OBJECTIVES AND ACTIVITIES
Objectives and activities

The Trustees have the power to apply the inc
Trustees shall from time to time in their absol

me and capital of the Trust for such charitable purposes as the
e discretion determine.

The Trustees have continued throughout the
grants to individuals, only to charitable bodies

par to support a variety of charities. The Trustees do not make

The Trustees confirm that they have refe
general guidance on public benefit when re
activities. ‘

to the guidance contained in the Charities Commission's
ewing the Trust's aims and objectives and in planning future

The Trustees have paid due regard to guidandg issued by the Charity Commission in deciding what activities
the Trust should undertake.

ACHIEVEMENT AND PERFORMANCE
Achievements and performance |
The Trustees manage the investments of the |
thereby enabling them to increase their charit

rust to produce an increasing real income over the long term,
ble giving.

FINANCIAL REVIEW
Financial review

The trustees have made grants for charitable furposes as shown in the Statement of Financial Activities. The
net assets of the Trust increased by 23% ovell the year to £1,370,750 due to the increase in the market value
of the investments.

Reserves policy ‘
Given that the Trustees are authorised to usef
Trust are relatively liquid, they do not hold
time. The unrestricted cash reserves of the

e income and capital of the Trust and the investments of the
ny funds in reserve to enable charitable giving from time to
ity at 5 April amounted to £4,592 (2020, £8,102).

FUTURE PLANS
The Trust aims to continue to support a varietf§f of charitable bodies.
STRUCTURE, GOVERNANCE AND
Governing document

The charity is controlled by its governing
charity.

A§AGEMENT

ocument, a deed of trust and constitutes an unincorporated
Appointment of Trustees
Future Trustees are to be appointed be resolutfbn of the Trustees passed at a special meeting.
Foundation and Administration of the Chafity

The Walter Higgs Charitable Trust was fo fled on 18 December 1952 by Mr Walter Frank Higgs. It was
registered with the Charities Commission on 48 March 1964.
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INDEPENDENT EXAM | ER'S REPORT TO THE TRUSTEES OF
THE WALTERJHIGGS CHARITABLE TRUST

Independent examiner's report to the trustfles of The Walter Higgs Charitable Trust
I report to the charity trustees on my examingfion of the accounts of The Walter Higgs Charitable Trust (the
Trust) for the year ended 5th April 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are
the requirements of the Charities Act 2011 (*

I report in respect of my examination of the frust's accounts carried out under section 145 of the Act and in
carrying out my examination I have followdl all applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I co
connection with the examination giving me

that no material matters have come to my attention in
se to believe that in any material respect:

ect of the Trust as required by section 130 of the Act; or
rds; or

1 accounting records were not kept in r
2. the accounts do not accord with those |
3 the accounts do not comply with th:
accounts set out in the Charities (Acc
that the accounts give a true and fair y
examination.

ew which is not a matter considered as part of an independent

other matters in connection with the examination to which
rder to enable a proper understanding of the accounts to be

I have no concerns and have come across 1
attention should be drawn in this report in
reached.

Ml

Kevin D Crowford
Chartered Accountant
JRW

Chartered Accountants
19 Buccleuch Street
Hawick
Roxburghshire

TD9 0HL

//7’% December 2021



THE WALTER HIGGS CHARITABLE TRUST

F FINANCIAL ACTIVITIES
ENDED 5TH APRIL 2021

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON
Raising funds

Charitable activities
Donations

Governance

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form fart of these financial statements
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2021 2020
Unrestricted Total
fund funds
£ £
35,865 43,594
3,917 3,845
18,300 29,720
960 960
23,177 34,525
246,043 (174,869)
258,731 (165,800)
1,112,019 1,277,819
1,370,750 1,112,019




THE WALTER fIGGS CHARITABLE TRUST

ANCE SHEET
H APRIL 2021
tes
FIXED ASSETS
Investments
CURRENT ASSETS
Cash at bank
CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

The financial statements were approved by |
2021and were signed on its behalf by:

e

Kevin John Selwyn Knott - Trustee

The notes form fart of these financial statements
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2021 2020
Unrestricted Total
fund funds
£ £
1,369,108 1,105,709
4,592 8,102
(2,950) (1,792)
1,642 6,310
1,370,750 1,112,019
1,370,750 1,112,019
1,370,750 1,112,019
1,370,750 1,112,019

Board of Trustees and authorised for issue on 4th November



THE WALTER BIGGS CHARITABLE TRUST

NOTES TO FINANCIAL STATEMENTS
FOR THE YHAR ENDED STH APRIL 2021
ACCOUNTING POLICIES
Basis of preparing the financial stat@nents

The financial statements of the charit§l, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Chariffes SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice fipplicable to charities preparing their accounts in accordance
with the Financial Reporting Standafl applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), Financial] Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic offilreland' and the Charities Act 2011. The financial statements
have been prepared under the historicdll cost convention, with the exception of investments which are
included at market value, as modified #y the revaluation of certain assets.

Financial reporting standard 102 - ri
The charity has taken advantage of th
statements, as permitted by FRS 102
Republic of Ireland": \

duced disclosure exemptions
following disclosure exemptions in preparing these financial
he Financial Reporting Standard applicable in the UK and

« the requirements of Section 7 Statdinent of Cash Flows.
Income
All income is recognised in the Staterffent of Financial Activities once the charity has entitlement to
the funds, it is probable that the incom@will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expendi
committing the charity to that expendi

€ as soon as there is a legal or comstructive obligation
€, it is probable that a transfer of economic benefits will be
required in settlement and the amoudf of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis afid has been classified under headings that aggregate all cost
related to the category. Where costs cafinot be directly attributed to particular headings they have been
allocated to activities on a basis consisfgnt with the use of resources.

Grants offered subject to conditions
commitment but not accrued as expend

hich have not been met at the year end date are noted as a

Taxation

The charity is exempt from tax on its clfaritable activities.
Fund accounfing
Unrestricted funds can be used in acq
trustees.

rdance with the charitable objectives at the discretion of the

Going concern
At the time of approving the financialfstatements the trustees have a reasonable expectation that the
Trust has adequate resources to continfle in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going coffcern basis of accounting in preparing the financial statements.
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THE WALTERMIGGS CHARITABLE TRUST

NOTES TO THE FI CIAL STATEMENTS - continned
FOR THE ENDED 5TH APRIL 2021
INVESTMENT INCOME
2021 2020
£ £
Dividends 35,865 43,504
RAISING FUNDS
Investment managemaent costs
2021 2020
£ £
Portfolio management 3917 3,845
TRUSTEES' REMUNERATION BENEFITS

There were no trustees' remuneration f§r other benefits for the year ended 5th April 2021 nor for the

year ended 5th April 2020.
Trustees' expenses

There were no trustees’ expenses p
5th April 2020.

FIXED ASSET INVESTMENTS

MARKET VALUE
At 6th April 2020
Additions
Revaluations

At 5th April 2021

NET BOOK VALUE
At 5th April 2021

At 5th April 2020

There were no investment assets outsi
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for the year ended 5th April 2021 nor for the year ended

Listed
investments
£

1,105,709
17,356

__246,043

1,369,108

1,369,108

1,105,709

continued...



THE WALTERHIGGS CHARITABLE TRUST

NOTES TO THE FIJANCIAL STATEMENTS - continued
FOR THE ENDED 5TH APRIL 2021
FIXED ASSET INVESTMENTS - c@ntinued

Cost or valuation at 5th April 2021 is gpresented by:

Listed
investments
£
Valuation in 2017 (60,777)
Valuation in 2018 15,172
Valuation in 2019 66,361
Valuation in 2020 (174,869)
Valuation in 2021 246,043
Cost 1,277,178
1,369,108
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Other creditors 2,950 1,792
RELATED PARTY DISCLOS

Donations totalling £15,000 were pai§to Arkleton Trust, of which Caroline Anne Higgs is 2 trustee.
Caroline Anne Higgs did not take the decision to make the donations.
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THE WALTER MIGGS CHARITABLE TRUST

DETAILED STATE
FOR THE

INCOME AND ENDOWMENTS

Investment income
Dividends

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities

Independent examiner's fee
Grants to institutions

Total resources expended

Net income

This page does not form

NT OF FINANCIAL ACTIVITIES

ENDED 5TH APRIL 2021
2021 2020

£ 3
35,865 43,594
35,865 43,594
3,917 3,845
960 960
18,300 29,720
19,260 30,680
23,177 34,525
12,688 9,069

of the statutory financial statements
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