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GGS CHARITABLE TRUST

OF TEE TRUSTEES
R ErmED 5TH APRn, 202i

fimncial  statements  of  the  charity  for  the  year  ended
he  provisions  of Accounting  and  Reporting  by  Charities:
e to chrfues preparing their accounts in accordance with the
' UK and Republic of Ireland a7RS  102) (effective  1 January

ne and capital Of the Thist for such chitable purposes as the
e disonrfuon deterine.

ar to support a variety Of charities. The Trustees do not make

I  to  the  guidance  contained  in the  Charities  Commission's
wing the Tfust's ains and objectives and in planning future

issued by the Crmty Commission in deciding what activities

h]st to produce an increasing real income over the long term,
le giving.

xposes as shown in the Statement of Financial Activities. The
the year to f I ]370,750 chie to the increase in the market value

ie income and capital of the Tnist and the investments of the
Ly funds in reserve to enable charitable ctving from tine to
ity at 5 April amounted to ffl,592 (2020, rs,102).

ofchaltablebodies.

AGERENT

peument,  a  deed  of tmst and comtitutes  an unincaporated

n of the Trustees passed at a special meeting.

d on  18 December 1952 by hdr Walter Frank Higgs. It was
hdrch 1964,
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THE WALTER

REPO]
FOR TEE Y]

The  trustees  present  their  report  with  tl
5th April 2021.  The  trustees  have  adopted
Stataent of Recommended Practice apptiou
Financial Reporting Standard applicable in t
2019).

OBTEcnvEs AND ACTlvlTIEs
Ol]je€tives and activities
The Trustees have the power to apply the inc
Trustees shall from tine to time in their abso]

The Trustees have condrmed throughout the :
grants to individuals, only to charitable bodie

The Trustees  confim that they have refer
general giiidance on public benefit when rei
activities.

The Trustees have paid due regard to guidan{
the TLust should undertake.

ACHIEVEMENT AND PEREORMANCE
Achievements and performance
The Trustees manage the investments of the
thereby enabling them to increase their charit

FINANCIAL REVIEW
Finandrl review
The tmstees have made grants for charitable I
net assets of the Trust inerteased by 23%   OVI
of the investments.

Reerves polity

FUTURE PLAINS

GOTerning document

charity.

Ap|]ointment of Trtistees
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Approved by order of the board of trustees o

Kevin J#:=T:ee
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OF THE TRUSTEES
ENDED 5TH APEL 2021

TEAS

th November 2021 and signed on its behalf by:



INDEPENI}ENT EX
TEE WAI

Inde|)endent examiner's repoll to the
I report to the charity trustees on my ex
Tfust) for the year ended 5th Aprfl 2021

Responsibflities and basis of report
As the charity trustees of the Trust you €
the requirements of the Charities Act 20

I report in respect of my exanination o]
carr)ing out my examination I have fc
under section 145(5)a) of the Act.

Independent examiner' s statem ent
I  have  completed  my  exanimtion.  I
connection with the eKanination giving

1,        accounting records were not kept
2.        the accounts do not accord with t
3.        the accounts  do not  comply wit

accounts set out in the Charities (
that the accounts give a true
examination.

I have no concerns and have come amo
attention should be drawn in this rqut
reached.

-:-----:,:f:i--,-.--:-:''

Kevin D Crowford
Chartered Accountant
JRW
Chartered Accountants
1 9 Buccleueh Strect
Hawick
Roxburghshrfe
TD9 0HL

i-'--i; December 2021

R'S REPORT TO TEE ThusTEES OF
Gas CHARITABLE TRUST

of The Waiter Higgs Charitable Trust
n Of the accounts of The Walter IIiggs Charitable Trust (the

ible for the preparation of the accounts in accordance with

accounts canned out imder section 145 of the Act and in
applicable Direedons given by the Charity Commission

that  no  material  matters  have  come  to  my  attention  in
; to believe that in any material respect:

¢ of the Trust as required by section 130 of the Act; or
rds; or
plicable requirements  concerning the form  and content of
i and Reports) Regulations 2008 other than any requirement
which is not a matter considered as part of an independent

thcr matters in connection with the examination to which
:r to enable a proper understanding of the accounts to be
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2021                  2020
Uuresthcted         Total

fad             funds
££

INconm AND ENDoih7RENTs FROM

hvestment income

EXPENDITURE 0N
Raising funds

Cbaritab]e activities
Donations

Governance

Total

Net gains/aosses) on investments

RE I INc OME;OIImENI]ITURE)

RECONCII,IATTON OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Thenotesfom|atpo:g:e4S€firmc]alsermts

35,865                43,594

3,917                  3,845

23,177                34,525

246,043 _  _ (174,869)

258,731            (165,800)

I,112,019          I,277,819

1,370,750           1,112.019



rmwAITEREL;£E¥TAILETRUST

FRED ASSETS
hvestments

CURRENT ASSETS
Cash at bat

:¥=ItTofigduewithinoneyen           1116

NET cunnENT AssETS

TOTAL ASSETS LESS CURREI`IT
LrmlLITIEs

NET ASSETS

FUNDS
Uurestricted frods

TOTAL FUNDS

2021                   2020
Unerdcted        Total

frod               funds
££

I,369,108           1,105,709

4,592                  8,102

(2,950)              (1,792)

____i,642

I,370,750           1,112,019

I,370,750           I,112,019

1,370,750           I,112,019

1,370,750           1,112,019

Kevin John Selwyn Knott - Trustee

Thenotesform|at::g::efuancrfusthtements



GGS CELARTABLE TRUST

FINANCIAL STATEMENTS
R ENDED 5TH APRIL 2021

Dents
whieh is a public benefit endty under FRS  102, have been

es SORP Q7RS  102) 'Aceounting and Reporting by Chchties:
ppncable to charities preparing their accounts in accordance
applicable  in  the  UK  and  Republic  of Ireland  (FRS  102)

Reporting  Standard  102  'The  Financial Reporting  Standard
keland` and the Charities Act 2011. The financial statements
cost convention, with the exception of investments which are
r the rerraluation of crfuin assets.

Iuced dig c]usure exemptions
following disclostne exemptions in prapdrg these financial
The Fimncial Reporting Standard applicchle in the UK and

ent of Cash Flows.

t of Financial Activities once the charity has entitlement to

IRE WALTER

NOTES T0 TI
FOR THE Y]

1.      AccOuNTING poLlcms

Basis of preparing the financial stan
The financial statements of the charii
prepared in accordance with the Char
Statement of Recommended Practice
with  the Financial  Raporfug  Stands
(effective  1  January  2019)',  Financi€
appncchle in the UK and Repubric a
have been prepared under the historic
included at market value, as modified

Hnancial reporting standard 102 - I
The charity has taken advantage of tl
statements, as permitted by FRS  102
Republicoflreland':

•     the requirements of section 7 Stat

Income
All income is recognised in the State
the finds, it is probable that the inconH|wfll be received and the anout can be measured rdiatly.

Expenditure
Liabilities  are  reeognised  as  expend
committing the charity to that expend
required in  settlement and the amou
accounted for on an accruals basis a
related to the category. Where costs ca
allocated to activities on a basis cousis

Grants offered subject to conditions .
commitment but nut accrued as expent

Tamtion
The charity is exapt from tax on its c

Fund accounting
Umest[icted finds can be used in act
trustees.

Going concern
At the time of approving the finmcial
Trust has adequate resources to contil]
trustees continue to adopt the going co

re  as  soon  as  there  is  a  legal  or  coustruetive  obligation
re, it is probal)le that a transfer of economic benefits will be
of the obligation can be measured reliably.  Expenditure is
has been classified under headings  that aggregate  all cost

ot be dhectly attributed to particular headings they have t]een
Lt with the use of resources.

ich have not been net at the year end date ae noted as a
Ire.

ital]le activities.

rdance with the cnattat]le objectives at the discretion of the

tat€ments the frostees have a reasomble expectation that the
; in operational existence for the foreseeable future. Thus the
ern basis of accounting in preparing the financial statements.

Page 6 conthued.„



2.       INVE S TMENT INcon4E

Dividends

3.        RAISING FUNDS

Inverfuentmanag€mentcost8

Portfolio managenient

2021                  2020
££

.2E±    ±

2021                  2020
££
3,917                   3,845
--       __i-                               ==  __ _ LL-

4.     :RES:EaeES:oRE=r=:[iTOAVOBthEc===ts for the yen ± 5th Aprfu 2021 nor for de

year ended 5th April 2020.

Trust€es' expenses

There were no   trustees' expenses p[ d for the  ysar ended 5th April 2021  nor for the year ended
5th April 2020.

5.        FIRED ASSET INVESTMENTS

i                                                                             mvLes:Sth¥nts
MARET VALUE
At 6th April 2020
Additions
Rrduntius

At 5th April 2021

NET BOOK VALUE
At 5th April 2021

At 5th April 2o2o

There were no investment assets outsid the UK.

1,105,709
17,356

246,043

1'369,108

I,369,108

1,105,709

continued„



THEW

NOTES TO
FOR,

5.       FEED AssET INVESTnm

Cost or valuation at 5th April :

Valuation in 20 1 7
Valuation in 20 1 8
Valuation in 20 19
Valuation in 2020
Valuation in 202 I
Cost

6.        CREDITORS: AMOUNTS

Other creditors

7.        RELATED PARTY DISCLOS

Donations totalling f 15,000
CaroHne Ame mggs did rot

Listed
investments

£
(60,777)
15,172
66,361

(174,869)
246,043

1,277,178

1,369,108

S CHARITABLE TRUST

CIAL STATEMENTS - continued
ENDED 5TH Arm, 2021

Lued

UE WITHIN ONE YEAR
2021                   2020
££

EEE

irklcton Trust, of which Caroline Arme Higgs is a trustee.
e decision to make the donations.



£

INconm AND ENDOvvRENTs

Investment income
Dividends

Torful incondng resources

ExpENDITURE

Investment management a oats
Portfolio mmagement

C haritable activities
hdapendent examiner's fee
Grants to institutions

Total resources expended

Net income

ThspagedoesnotfomITp::th;stofutoryfrocialrfutermts

35,865

3,917

960
18,300

J222se

23,177

12,688
-I_----i

2020
£

43,594

3,845

RE


