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THE WALTER HIGGS CHARITABLE TRUST
England & Wales · Charity number 229861

Details

Status Registered

Legal form Other

Registered 1964-03-23

Register View on the Charity Commission register

Contact

Address The Dower House
Lidstone Road
Enstone
Chipping Norton
Oxfordshire
OX7 4HH

Phone 07377725069

Email kevin@litchfieldfarm.co.uk

Activities

Objects: CHARITABLE PURPOSES GENERALLY, AT THE DISCRETION OF THE TRUSTEES

Activities: The Trustees have the power to apply the income and capital of the Trust for such charitable
purposes as the Trustees shall from time to time in their absolute discretion determine.Unsolicited
applications for support will not be considered by the Trustees.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Other Charities Or Voluntary Bodies

Geography

• Scotland

• Throughout England And Wales

https://opencharities.uk/ew/229861
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=229861
mailto:kevin@litchfieldfarm.co.uk
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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £43,527 £39,780 - -

2024-04-05 £40,684 £30,387 - -

2023-04-05 £39,715 £32,739 - -

2022-04-05 £35,874 £52,999 - -

2021-04-05 £35,865 £23,177 - -

Trustees

Name Role Appointed

Emma Jane Knott 2023-09-07

KEVIN JOHN SELWYN KNOTT 2013-09-10

NICOLA JANE KNOTT

https://opencharities.uk/ew/229861
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THE WALTER HIGGS CHAIuTABLK TRUST

REPORT OF THE TRUSTEES
FOR THK YFAR ENDED 5TH APRIL 2023

1he trustccs prmeut their rcpon with the tuumcial smtcments of lh» charity fnr the year ended
5th April 2023. The lrustccs have adopted the pmvislorur of Accounung end Reporting by Charitics:
Statcmctu of Rcconunended Practice applicable to charhics preparing their accounts in accordance with thc
Financial Reporting Sumdard sppiicable in the UK end ltcpuhlic of ireland (FRS 102) (eifecrive l January
20I9k

OBJECTIVFq AND ACTIVITIFS
Objectives snd activities
'lhe Trustees have the po»er ro apply the income and capital of the Trust lor such charitable purposes as thc
Trustees shall from time: to time in their absolute discretion determine.

The Tnictces have contiuued throughour the Ivor to support a variety of cltarities. The Trustees do not make
grants to individuals. only tu charitable bodies.

The Trustccs confirm that they have referred to the guidance contained in the Charitics Commits's
general guidance on public benefit rvhcn rcvie»ing the Ttusfs auns and ohjectives and in planninii future
acti vllleS

Tate Trustees have paid due regard to guidance issued b& the Charity Commission in deciding what activhies
the Trust should undertake.

ACHIEVEMFNT AND PERFORhIANCF.
Achievements snd performance
The Tiuucur manage the invesuncnts of the Trust to produce an mcresting real income over lhc long tenn.
thereby enabling them io increase their charitable giving

FINANCIAI. REVIEW
Aaanctsl review
l'hc trustees have made gmnts lor charitable purposes as shown in thc Statement ofFuuuu;ial Activities. The
nel assets of thc Tntst ccreesed by 43'yo over the year to f I 342 494 duc to the increase in the nuuket value
of the invcstmcntn

Reserves policy
tiivcn that the Truslees are authorised ro use the income and capital nf the Trust and lhc invesnncnts nf tbe
Trust are relatively liquid, they do not hoM any funds in rescrvc tn enable charitable giving fiom dme to
time. The unrestricted cash rescnus of the Charity at 5 April amounted to 652,768 (2022. f16398).

FIITURE PLANS
Thc Trust aims to continue to support s variety of charitable bodies.

STRUCTURE, GOVERNANCK ANII hlANACEMKNT
Governing document
ihe c)rarity is conrrolled hy its governing document, s deed of trust and constitutes an unincorporated
charity.

Appointment of Trnstssn
Future Trustees arc to he appointed be resolution of thc Trustees passed at a special meeting.

Foundslioa and Administration of tbe Charily
The Walter Iiigtp Charitable Tniiu wss founded un ig uccemhcr l9$2 by fir Waher Frauk Higgs. It »wr
rckristcrcd with the Charitics Commission on 23 March I964,
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THE WALTER IHGGS CHARITASLE TRIIST

REPORT OF THE TRUSTEES
FOR TBK YEAR EIIDED 5TH APRIL 2023

RFFERENCE AND ADMINISTRATIVE DETAI IJS
Re/stared Charity number
229861

Prinelpaladdrcss
I.nchfteld Farm
Enstone
Chipping Norton
Oxfotrtshire
OX7 4HH

Trustees
Caroline Anne Iliggs
K«vm John Setwyn Knott
Ntcoia Jane Knott

Independent Esamtncr
Kcrin D Crowford
JRW
Chattered Aocountunts
l9 iso«cleuch Stte«t
lla wick
Roxburghshh«
TO9 OI!L

Approved by order of the board of trustees on 25th August 2023 and signai tm its behalf by:

Kevin John Selv yn Knntt- Ttusiee

Pate« 2



INDEPENDENT KXAMlNER'S REPORT TO THE TRUSTKFN OF
THE WALTER HIGGS CHARITABLE TRUST

fndtshcndcnt examiner's report to tbe trustccs of Tbe walter ifhgts charitable Trust
I report to thc charity trustees vn my examination vf thc accounts of Thc Walter Higgs Charilable Tnui (the
Truu) for the year ended 5th April 2023.

RespousibtTIII»s and basis of report
As the charity tntslees of Ihe Trust ynu sre respousible for thc preparation of tbc accounts in accordance with
Ihc rcquircments of the Chariticr Act 2011 ('lhe Act').

1 repen in rcspcct of my emuninadon nf the Tntsl's accounts canied out under sectihe I 45 of the Act and in
canying out my examination I have followed aE applicable Directions given by thc Charity Commission
under Secuon I45(5)ih) Of th» Am.

lndepeadcnt examiner's stat»ment
I have completed my examination. l confirm ther no mat»rial matters have come Iu my aucntinn in
connection with Ihe examinarinn giving me cause tv bclicve that in any matmial respect:

l.
2.

sccouuling records werc not k»pt in respect of the Trust as hesuued by Section 130 vf Ihe Act; or
thc accounts do not accord udth those records; nr
the accounts do not comply uith Ihc applicable requirements concerning the foun and contenr of
accounts sct vut in the Charities (Accounts and Rcporls) Regulations 2008 other than an& requirement
that the sccvunn give s uue and fair view which is not a matter considered as perl vf an independent
examination.

1 have no concerns aud have come schuss no other matters in connection with thc examination tv which
attenlion should hc drawn in this mporr in order lo enable a proper understanding of thc accounts lo be
rcschetL

Kevin D Crvwfmd

JICW

Chartenxl Accountants
I9 Bucclevch Street
Hewer.
Roeburghshire
TD90ML

Date: '
Scplembcr 2023



THK WALTER BIGS CHARITABLE TRUST

STATEM KNT OF FINANCIAL ACTIVlTIFA
FOR THE YEAR ENDED 5TH APRIL 2023

Notes
IN(XI MK AND ENDOWM KNTS FROM
Donations and legacies

2023
tinrestsicted

fund

f

2022
I'otal

funds
f.

investment income 39.710 35.874

Total 39.715 35.874

EXPEND ITIIRK ON
Raising funds

Charitable activities
Donations

3,863 4489

Uovetnance

Total

27.820 47,750
1,056 960

32,739 52.999

Net gal(losses) on investmcnls (97,648) 79 441

NET INCOME/(EXPENDITURE) (90,672) 62,416

RECONCILIATION OF FtneDS
1otaI funds brought fotuurd 1,433,166 1370.750

I'V IAL I"UNDS CARRIKD FORWARD 1342 494 1,433,166

The notes foun pan of these linanciai suuements
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THF. WALTER HICI4IS CHARITABLE TRUST

BALANCE SIIEET
STII APRIL 2023

Nores

s0'13

Lrurcstricred

fund

f

2022
Total
funds

I
YIXKI) ASSETS
le vestments

CI1RRKNT ASSEIS
Cash at bank

149~ 719 1.418.800

82,768 16@98

CRKIIITORS
Amounts falling due within one year (2,9911 (2.032&

NET CURRENT ASSETS 49,775 14,366

TOTAL ASSETS LESS CURRF NT
LIABILITIES 1,342.494 1,433,166

NET ASSETS

FUÃIIS
Unrestricted funds

TOTAL PUNIIS

1,342,494 1.433,166

1342,494 1,433,166

1,142,494 1.433.166

The financial statements were approved by the Board of Trustees and authorised for issue on
26rh August 2023 and»erc signed on its behalf by:

Kevin John Scl»&tr Knon - Trustee

Thc notes foriu part of these financial stattsnents



TH F. WALTER HIGGS CHARITABLE THI JST

NOTES TO THE FINANCIAL STATFMF'6'TS
FOR THE YFMR ENDED 5TH APRlL 2023

L ACCOIJNTLNC POLICIFS

Basis of prepariug the fmancisl statsmeuts
The lirumcisl statements of thc charity, wltich i» a public hencfn entitv under FRS 102. have been
prcpamd in accordance»ilh the ( hsrities SORP (I:Rs 102) 'Accouaung and Reponing by Charities:
Statcmcnr of Recommended Pracrice applicable to chemise preparing their accnuncr in accordance
with the Financial Reporting Standard applicable ia the UK and Republic uf ireland (FRS 102)
(effeclive I January 2019f Fiaancial Reporting Standard 102 fhc Financial Reporting Standard
applitxdrle m thc UK and Republic of ireland' and the Chsnties Act 2011.The fiiamcial statements
have been prepared under the historical cost convention. with lhe exception of investmunts which are
included ul market value, as modified by lhc rcvalustinn of ceruun assets

Fhsaacial repnrtiag standard 102 - reduced disclosure excmptloas
The charitv has taken sdvantag» of the folio»ing disclosure exemptions in preparing these financial
slmements as pcrmtned by FRS 102 '1'he I'inancial Reportiag Standard applicable ia the UK and
Republic of Ireland'.

~ the nut uiremcnts nf Section 7 Statement nf Cash Flo«u,

Income
AII income is recognised in tin Statement of Financial hctiviucs once thc charity hss enullement in
the funds. i( is probable ttuu the income will be received snd tbe amount um bc mcautrcd reliably.

Expenditure
LiabiTiues are recognised ss expenditure as snon ss there is a legal or constructive obli~~'nn
committing the charity tn that expenditure. it is pmbahle rhst s transfer of ccnnnmic beneiits will be
rerptired ia settlcmcnt and rhe amount of the obligatinn can be measured tcliably. Fapendittue is
accounted for on an accrusls basis snd has been clmriiled under headings that ~e a)1 cost
re)sled to the catcginy. chere Cosh cannot bc directly anributed tv panicuisr headings they have
been allocated to acnvtnes nn s basis consistent with the nsc of resources.

(Irants offered subject to conditinns which have not been mct ar rhc year nnd date arc nntcd ss a
cnmmitmern but nol accrued tu cxpcndirure.

Tsvslton
The charity is exempt from tax on its charitable activities

Feud accountiag
Unrestricted fimds can hc used in accordance «ith thc charitable objectives at the discretion of the
trustees.

Goiag noaccra
At the time of approving thc finsnchri statements the tinstone have s reasonable expectation thar the
Trnst has adequate resources tn continue in operational cxiucncc for the foreseeable future. Thus the
tnrstees continue to adapt thc going concern basis of accounting in preparing the fmanciai statements,
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TIIF. WALTERIHCCS CHARITABLE TRUSl'

NOTF'I TO THK FINANCIAL STATFMENTS - coatlnaed
FOR THE YEAR FNDKD 5TH APRIL 2023

2 INVESThIK~ rT INCOME

Divrdends

2023
f

39.710

2022
f

35.874

3. RAISING FUNDS

Investment ranangcmcnt costs

trortfo/io manaSetneat

2023
f
3,863

2022
I

4M9

4. TRUSTEFA' REltIUNERATION AND BENEFITS

There werc no trustees' mnuncradon or orher bcacfits for thc year ended Slh April 2023 nor for lhc
year ended $th April %122.

Tfttstces espenses

There»etc no trustees' expenses paid for the year ended 5th April 2023 aor for thc year ended
5th April 2022.

5, FIXED ASSET IIvVES1 MENTS

MARKET VALUE
At 6th ap'i 2022
Additions
lyisposals
Revaluations

l.icred

invcsnncnts
f

1,418,800
10,430

(42,253)
(9I,258)

At 5th April 2023

NKT BOOK VALUE
At 5th April 2023

At 5th April 2022

1/92, 719

1,29s 719

1.418,80t)

Iltcte were no invcstmem assets outsi Je the UK.



THF. WAI..TER IIICGS CHARITABLE TRUST

NOTES TO THE FINANCIAI. STATEItIENTS - continued
FOR TH F. VER ENDED 5TH APRIL 2023

S. FIXED ASSFT INVESTMENTS - continued

Cost nr valuarion al 5th April 2023 is represented by:

Valuation in 2017
Valuation tn 201$
Valuation in 2019
Valuation in 2020
Valuation in 2021
Valuation in 2022
Valuation in 2023
Cost

Listed
investments

t
(60.777)

1$,172
66,361

(174,$69)
246,043
75,63 1

(9425$)
l 219.413

1292.719

6. CREDITORSt AMOIJNTS FAI.LLNC DUE WITHIN ONE YEAR

Other creditors

2023 2022
f I

2,993 2.032

7. RFI.ATED PARTY DISCI.OSIiRFS

Donations totalling f15.000 tvere paid to Arkleron Trusl. «f svhich Carohne Anne lliggs is a trttvtee.
Carulmc Anne Higgs did not take part in thc decision to make thc donations.



THE WAI Tel HIGGS CHARITARLK TRLST

DFTAILED STATESIENT OF FLsIANCIAL ACTWITTES
FOR THE YEAR ENDED 5TH APRIL 2023

2023
f

2022
E

INCOitlE AND EieDOWMEN I'5

DoaaHons and legacies
Donatiotte

Investmehr tacoma
Dividends

Total incoming rcsoarces

39.710

39,715

35,874

35,874

FXPEtvarrURE

Invcetmeat management costs
Portfolio maoagraaent 3.863 4,289

Charitable activities
Independenl esamincr's fce
Orams to ll15tctUtlons

1.056
27.820

28.876

960
17,750

08,710

Toad resoutees expended 32.739 52.999

Net Income/(expcaditarc) before gains
and losses 6,976 (17,125)

Realised recotattscd gains aad losses
Realised tminsl(tnaces) on faced asset
investments

Nel Incomcl(cxpenditarc)

(3,390) 3ct07

3,586 (13.2181

This page does not form pan of the ststtaory firaneiaI snaements
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}S CHARITABLE TRUST

I rm TRusTEEs
NDED 5m APRH. 2o22

The  triistees  present  their  report  wii
5th  April  2022.  The  trti8tee§  have  ed
Statement of keco-ended Practice ap
Financial Reporting Standard applicabl{
2019).

OB-ECTlvEs AND ACTlvITms
Obg.cetives and adivitles
The Trustees have the power to apply ti
Trustees shall from time to time in their

The Trustees have continued tl]rougivu
grants to individuals, only to charitable

The  Trustees  confirm that they
general guidance on prbtic benefit
activities.

The Trustees have paid due regard
the Thist chould undertake.

AcmEVERENT AND PERTORMA
Achievements and performance
The Trustees manage the investments o
thereby enabling them to increase their t

FINANCIAL REVIEW
ELanial review
The trustees have nde gtants for charit:
net assets of the Trust inreased by 4.5%
Of the investments.

Reserves polley
Given that the Thistees are autho
Trust are relatively liquid, they do not
time. The unrestricted cash reserves of 1

FUTtJRE PIANS
The Tfust ains to continue to ouppch a 1

STRUCTURE, GOVERNANCE AND
Governing docuibent
The charity is  crmtlulled by its
chndty.

Appointment of Trustees
Future Tmstees are to be appointed be rc

Foundation and Administration of the
The Walter Higgs Chitable Trust `was
registered with the Ctharities Gommissioi

statements  of  the  chndty  for  the  year   ended
provisions  of Accounting  and  Rapndng by   Chrfuties:
charities preparing their accounts in accordance with  the
and Republic of beland aRS 102) (effective 1  January

.d capital of the Th]st for such charitable purposes as  the
credon dctche.

support a variety of charities. The Trustees do not  malce

the guidance  contrfued in the  Charities   Comission's
; the Trust's alms and objectives and in planning  future

the Charity Cormrission in deciding what  activities

produee an increasing real income over the long  term,

shown in the Statement of Financial Activities.  The
ear to £1,433,166 due to the increase in the marfuet  value

and capital of the Thist and the investments of the
mds in reser`ro to ermble charitchle giving from time  to
t 5 April amounted to £16,398 (2021, ffl,592).

ritable bodies.

RENT

mt,  a deed of tnist and constitutes an   unincolporated

the Tnlstees passed at a apecial meeting.

18 December 1952 ty hdr Welter Frank Higgs. It  was
h 1964.
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INDEPENDENT E
TErn WA

Independent emminer's report to tb
I report to the charity tr`istees on my e
Trust) for the year ended 5th April 20£

R€sponsibilities and basis of re|]ort
As the charity tmstees of the Thist you
the requirenients of the Charities Act 2

I report in respect of my examinati
carrying out my examination I have :
under Section 145(5)(b) of the Act.

Independent examiner's statement
I  have  completed  my  examination.
comection with the exanination givin

1.         accounting records were not ke]
2.        the accounts do not accord with
3.         the accounts  do  not comply w

accounts sct out in the Charities
that the accounts give a rfue
examination.

I have no concerns and have come aj
attention should be drawn in this  rep
reached.

Kevin D Crowford

JRW
Chatered Accourmts
19 Bucoleuch Street
Hawick
Roxburchshire
"OEL
TJfur.           26fyrfuueyffif3

R'S REPORT T0 THE TRUSTEES OF
[GGs cHARrrABLE TRUST

i of The Walt€r Higgs Charitable Trust
n of the accounts of The Walter Higgs Charitable Trust  (the

Bible for the prepare:tion of the accounts in accordance  with
ct').

accounts carded out under Section 145 of the Act and  in
applicable Directions given by the  Charity   Commission

that  no  material matters  have  come  to  my  attention   in
: to believe that in any material respect:

* of the Trust as required by Section 130 of the Act; or
rds; Or
)licable requirements concerning the  form and  content   of
; and Reports) Regulations 2008 other than any  requirement
which is not a maker considered as pat of an  independent

ther matters in comection with the examination to   which
>r to enable a proper understanding of the accounts to   be



2022
Unrestricted

frod
£

2021
Total
funds

£

IGGS CHARITABLE TRUST

iF FINANclAL ACTlvrlms
R ENDED STH APRIL 2022

of these financial statements

Page 4

THE WALT]

STAThRE
FOR TEE

INCOME AND END0vvn4ENTS FROM

mvegtrrmt income

EXPENDITURE ON
Raising frods

Charitable activities
Itonatious

Cove-e
Total

Net gains on investments

NET INCORE

REcoNcmATloN oF FUNDs
Total funds brought fonrard

TOTAL FUNDS CARRED FORWARD

The notes fo

35,874

4289

79,541

62,416

1,370,750

1,433,166

35,865

3'917

246,043

258,731

1,112,019

1,370,750



THE WAIJ

FRED ASSETS
hvesdnents

CURRENT ASSETS
Cch at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABn.ITms

NET ASSETS

FUNDS
Unestricted frods

TOTAL FUNDS

The  financial   statements   were  ap
22nd June 2023 and were signed on its

Sff-th
Kevin John Selwyn Knott - Thistee

The notes

2022
Unestricted

frod
£

I,418,800          I,369,108

16,398                  4,592

(2,032)             (2,950)

14,366                  i,642

1,433,166          1,370,750

I,433,166          1,370,750

I,433,166          1,370,750

1,433,166         1 J70,750

cHARrrABI,E TRUST

:E SREET
EL 2022

Board  of  Tmstees   and  anthorised  for  issue    on

ese financial statements



I.

TEE WAI

NOTES 1
FOR TI

ACCOUNTING POLICIES

Basis of preparing the fimncta
The financial statements of the
prepared in accordance with the
Statement of Recommended Pr€
with the  Financial Reporting S
(effective  I  January 2019)',  Fi]
applicable in the UK and Rqul
have been prepared under the hi
included at malkct value, as mo(

Thancial r€polthg standard I
The charity has taken rdvantag€
8tatemfnts, as pemitted by FR
Rapublicofheland':

•     the requirements ofseedon

ncome
All income is reeognised in
the funds, it is probable that

Expendlfue
Liabilities  ac  recognised
committing the charity to that e:
required in sedemca:t and the
accounted for on an accn]als b
related to the category. Where
been allocated to aedvities on a 1

Grants offered §utject to condi
commitment but not accmed as I

Taxation
The charity is exexpt from

Fund accounthg
Unre8tricted finds can be used
trustees.

Going concern
At the time of approving the fi
Trust has adequate resources to
trustees contin]e to adopt the gi

Gs cHARrlABLE TRusT

INANclAL sTATErmNTs
ENDED 5TH APRH, 2022

rich is a public benefit endty under FRS  102, have  been
50RP (FRS 102) 'Accounting and Reporting by  Charities:
.cable to charities preparing their accounts in  accordance
plical>le in the UK and Rqudic of keland aRS   102)
?orting Standard  102  The  Financial Reporting   Standard
md' and the Charities Ac( 2011. The fuancial  statr-ts
it coavention, with the exception of investrmts which  are
3 revaluation of cedaln assets.

led dlstlo8ure exemptions
lowing disclosure exenptious in preparing these  financial
Financial Reporting Standard applicable in the UK  and

t of Cch Flows.

of Financial Activities once the chanty has entitlement  to
I bc received and the amount can be measued reliably.

Soon  as  there  is  a  legal  or  conrfuictive   obligation
it is probable that a transfer of ¢conoric benchts will  be
the obligalon can be measund reliably. Expenditure  is
as been classified under headings that aggregate all   cost
ot be directly attributed to particular headings they  have
!tent with the use of resources.

b have not been met at the year end dote are noted as  a

le activities.

ce with the charitable objectives at the discretion of  the

statements the trListees have a reasonchle expectation that  the
re in apentional existence for the foreseeable future. Thus  the
Lcern basis of accoundng in preping the financial statements.

continued„.



2.       INVESTMENT INConm

Dividends

3.       RAISING FUNDS

Investment management costs

Portfolio -agement

2022                  2021
€£

35,874               35,865

2022                  2021
££

4289                3,917

£-TVAIUE
At 6th Aprfu 2021
Additious
"Hrosals
Rrduntious

At 5th April 2022

NET BOOK VALUE
At 5th April 2o22

At 5th April 202i

There were no investment assets outsile the UK

Page 7

1,369,108
11,151

(37,093)
75,634

1,418,800

1,418,800

1'369'108

continued„.



raw
NOTHS TO

FOR'

5.       FrmD AssET INVESTME

Cost or valuntion at 5th April ,

Valuton in 2017
Valuation in 2018
Valuation in 2019
Valuation in 2020
Valuntiom in 2021
Valuation in 2022
Cost

6.        CREDITORS: AMOUNTS F

Other creditors

7.       REIATED PARTY DISCLOS

Donations totalling f l5,000
Caroline Ame Higgs did not

Listed
inverfuents

£
(cO'J7T)
15,172
66'361

(174,869)
246,043
75,634

1251,236

1,418'800

S CHARITABLE TRUST

CIAL STATEMENTS - continued
ENDED 5TH APRn 2o22

Lued

senrfu by:

uE wlTrmr ONE YEAR
2022                  2021
££

2,032                2,950

Llklcton Trust, of which Caroline Ame Hggs is a  trustee.
e decision to make the donations.



£

INConm AND ENDowRENTS

hvrfuent Income
Dividends

Total Incoming resources

EXI'ENDITTJRE

Investment management costs
Portfolio n€ement

CliarifabLe activities
mdapendeilt exanineds fee
Grants to irstitutus

Total resources expended

Net (expenditule}Ancome before gains
and losses

Realised recognised gains and 'losses
Realised gains/aosses) on fixed asset
investments

Net (expendinre)/income

35,874

(17,125)

This page does not fon4|)art of the statutory firmcial statements

Page 9

35,865

12,688

12,688
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GGS CHARITABLE TRUST

OF TEE TRUSTEES
R ErmED 5TH APRn, 202i

fimncial  statements  of  the  charity  for  the  year  ended
he  provisions  of Accounting  and  Reporting  by  Charities:
e to chrfues preparing their accounts in accordance with the
' UK and Republic of Ireland a7RS  102) (effective  1 January

ne and capital Of the Thist for such chitable purposes as the
e disonrfuon deterine.

ar to support a variety Of charities. The Trustees do not make

I  to  the  guidance  contained  in the  Charities  Commission's
wing the Tfust's ains and objectives and in planning future

issued by the Crmty Commission in deciding what activities

h]st to produce an increasing real income over the long term,
le giving.

xposes as shown in the Statement of Financial Activities. The
the year to f I ]370,750 chie to the increase in the market value

ie income and capital of the Tnist and the investments of the
Ly funds in reserve to enable charitable ctving from tine to
ity at 5 April amounted to ffl,592 (2020, rs,102).

ofchaltablebodies.

AGERENT

peument,  a  deed  of tmst and comtitutes  an unincaporated

n of the Trustees passed at a special meeting.

d on  18 December 1952 by hdr Walter Frank Higgs. It was
hdrch 1964,

Page 1

THE WALTER

REPO]
FOR TEE Y]

The  trustees  present  their  report  with  tl
5th April 2021.  The  trustees  have  adopted
Stataent of Recommended Practice apptiou
Financial Reporting Standard applicable in t
2019).

OBTEcnvEs AND ACTlvlTIEs
Ol]je€tives and activities
The Trustees have the power to apply the inc
Trustees shall from tine to time in their abso]

The Trustees have condrmed throughout the :
grants to individuals, only to charitable bodie

The Trustees  confim that they have refer
general giiidance on public benefit when rei
activities.

The Trustees have paid due regard to guidan{
the TLust should undertake.

ACHIEVEMENT AND PEREORMANCE
Achievements and performance
The Trustees manage the investments of the
thereby enabling them to increase their charit

FINANCIAL REVIEW
Finandrl review
The tmstees have made grants for charitable I
net assets of the Trust inerteased by 23%   OVI
of the investments.

Reerves polity

FUTURE PLAINS

GOTerning document

charity.

Ap|]ointment of Trtistees



THE WALTER

REPO
FOR THE

REFERENCE AND ADM"sTRAmvE
R€tlstered Chndty nunb€r
229861

Prim cipal address
Litchfield Fan
Enstone
Chipping Norton
Oxfordshire
OX7 4HH

Tmsteeg
Canline Ame Hggs
Kevin John Selxp Knott
Nicola Jane Finott

Independent Examiner
Kevin D Crowford
Chartered Accountant
JRW
Chartered Accountants
1 9 Buccleuch Street
Hawick
Roxburchshire
TD9 0IEL

Approved by order of the board of trustees o

Kevin J#:=T:ee

GGS CIIARITABIH TRUST

OF THE TRUSTEES
ENDED 5TH APEL 2021

TEAS

th November 2021 and signed on its behalf by:



INDEPENI}ENT EX
TEE WAI

Inde|)endent examiner's repoll to the
I report to the charity trustees on my ex
Tfust) for the year ended 5th Aprfl 2021

Responsibflities and basis of report
As the charity trustees of the Trust you €
the requirements of the Charities Act 20

I report in respect of my exanination o]
carr)ing out my examination I have fc
under section 145(5)a) of the Act.

Independent examiner' s statem ent
I  have  completed  my  exanimtion.  I
connection with the eKanination giving

1,        accounting records were not kept
2.        the accounts do not accord with t
3.        the accounts  do not  comply wit

accounts set out in the Charities (
that the accounts give a true
examination.

I have no concerns and have come amo
attention should be drawn in this rqut
reached.

-:-----:,:f:i--,-.--:-:''

Kevin D Crowford
Chartered Accountant
JRW
Chartered Accountants
1 9 Buccleueh Strect
Hawick
Roxburghshrfe
TD9 0HL

i-'--i; December 2021

R'S REPORT TO TEE ThusTEES OF
Gas CHARITABLE TRUST

of The Waiter Higgs Charitable Trust
n Of the accounts of The Walter IIiggs Charitable Trust (the

ible for the preparation of the accounts in accordance with

accounts canned out imder section 145 of the Act and in
applicable Direedons given by the Charity Commission

that  no  material  matters  have  come  to  my  attention  in
; to believe that in any material respect:

¢ of the Trust as required by section 130 of the Act; or
rds; or
plicable requirements  concerning the form  and content of
i and Reports) Regulations 2008 other than any requirement
which is not a matter considered as part of an independent

thcr matters in connection with the examination to which
:r to enable a proper understanding of the accounts to be
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2021                  2020
Uuresthcted         Total

fad             funds
££

INconm AND ENDoih7RENTs FROM

hvestment income

EXPENDITURE 0N
Raising funds

Cbaritab]e activities
Donations

Governance

Total

Net gains/aosses) on investments

RE I INc OME;OIImENI]ITURE)

RECONCII,IATTON OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Thenotesfom|atpo:g:e4S€firmc]alsermts

35,865                43,594

3,917                  3,845

23,177                34,525

246,043 _  _ (174,869)

258,731            (165,800)

I,112,019          I,277,819

1,370,750           1,112.019



rmwAITEREL;£E¥TAILETRUST

FRED ASSETS
hvestments

CURRENT ASSETS
Cash at bat

:¥=ItTofigduewithinoneyen           1116

NET cunnENT AssETS

TOTAL ASSETS LESS CURREI`IT
LrmlLITIEs

NET ASSETS

FUNDS
Uurestricted frods

TOTAL FUNDS

2021                   2020
Unerdcted        Total

frod               funds
££

I,369,108           1,105,709

4,592                  8,102

(2,950)              (1,792)

____i,642

I,370,750           1,112,019

I,370,750           I,112,019

1,370,750           I,112,019

1,370,750           1,112,019

Kevin John Selwyn Knott - Trustee

Thenotesform|at::g::efuancrfusthtements



GGS CELARTABLE TRUST

FINANCIAL STATEMENTS
R ENDED 5TH APRIL 2021

Dents
whieh is a public benefit endty under FRS  102, have been

es SORP Q7RS  102) 'Aceounting and Reporting by Chchties:
ppncable to charities preparing their accounts in accordance
applicable  in  the  UK  and  Republic  of Ireland  (FRS  102)

Reporting  Standard  102  'The  Financial Reporting  Standard
keland` and the Charities Act 2011. The financial statements
cost convention, with the exception of investments which are
r the rerraluation of crfuin assets.

Iuced dig c]usure exemptions
following disclostne exemptions in prapdrg these financial
The Fimncial Reporting Standard applicchle in the UK and

ent of Cash Flows.

t of Financial Activities once the charity has entitlement to

IRE WALTER

NOTES T0 TI
FOR THE Y]

1.      AccOuNTING poLlcms

Basis of preparing the financial stan
The financial statements of the charii
prepared in accordance with the Char
Statement of Recommended Practice
with  the Financial  Raporfug  Stands
(effective  1  January  2019)',  Financi€
appncchle in the UK and Repubric a
have been prepared under the historic
included at market value, as modified

Hnancial reporting standard 102 - I
The charity has taken advantage of tl
statements, as permitted by FRS  102
Republicoflreland':

•     the requirements of section 7 Stat

Income
All income is recognised in the State
the finds, it is probable that the inconH|wfll be received and the anout can be measured rdiatly.

Expenditure
Liabilities  are  reeognised  as  expend
committing the charity to that expend
required in  settlement and the amou
accounted for on an accruals basis a
related to the category. Where costs ca
allocated to activities on a basis cousis

Grants offered subject to conditions .
commitment but nut accrued as expent

Tamtion
The charity is exapt from tax on its c

Fund accounting
Umest[icted finds can be used in act
trustees.

Going concern
At the time of approving the finmcial
Trust has adequate resources to contil]
trustees continue to adopt the going co

re  as  soon  as  there  is  a  legal  or  coustruetive  obligation
re, it is probal)le that a transfer of economic benefits will be
of the obligation can be measured reliably.  Expenditure is
has been classified under headings  that aggregate  all cost

ot be dhectly attributed to particular headings they have t]een
Lt with the use of resources.

ich have not been net at the year end date ae noted as a
Ire.

ital]le activities.

rdance with the cnattat]le objectives at the discretion of the

tat€ments the frostees have a reasomble expectation that the
; in operational existence for the foreseeable future. Thus the
ern basis of accounting in preparing the financial statements.

Page 6 conthued.„



2.       INVE S TMENT INcon4E

Dividends

3.        RAISING FUNDS

Inverfuentmanag€mentcost8

Portfolio managenient

2021                  2020
££

.2E±    ±

2021                  2020
££
3,917                   3,845
--       __i-                               ==  __ _ LL-

4.     :RES:EaeES:oRE=r=:[iTOAVOBthEc===ts for the yen ± 5th Aprfu 2021 nor for de

year ended 5th April 2020.

Trust€es' expenses

There were no   trustees' expenses p[ d for the  ysar ended 5th April 2021  nor for the year ended
5th April 2020.

5.        FIRED ASSET INVESTMENTS

i                                                                             mvLes:Sth¥nts
MARET VALUE
At 6th April 2020
Additions
Rrduntius

At 5th April 2021

NET BOOK VALUE
At 5th April 2021

At 5th April 2o2o

There were no investment assets outsid the UK.

1,105,709
17,356

246,043

1'369,108

I,369,108

1,105,709

continued„



THEW

NOTES TO
FOR,

5.       FEED AssET INVESTnm

Cost or valuation at 5th April :

Valuation in 20 1 7
Valuation in 20 1 8
Valuation in 20 19
Valuation in 2020
Valuation in 202 I
Cost

6.        CREDITORS: AMOUNTS

Other creditors

7.        RELATED PARTY DISCLOS

Donations totalling f 15,000
CaroHne Ame mggs did rot

Listed
investments

£
(60,777)
15,172
66,361

(174,869)
246,043

1,277,178

1,369,108

S CHARITABLE TRUST

CIAL STATEMENTS - continued
ENDED 5TH Arm, 2021

Lued

UE WITHIN ONE YEAR
2021                   2020
££

EEE

irklcton Trust, of which Caroline Arme Higgs is a trustee.
e decision to make the donations.



£

INconm AND ENDOvvRENTs

Investment income
Dividends

Torful incondng resources

ExpENDITURE

Investment management a oats
Portfolio mmagement

C haritable activities
hdapendent examiner's fee
Grants to institutions

Total resources expended

Net income

ThspagedoesnotfomITp::th;stofutoryfrocialrfutermts

35,865

3,917

960
18,300

J222se

23,177

12,688
-I_----i

2020
£

43,594

3,845

RE
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