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THE WALTER HIGGS CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED STH APRIL 2025

The trustees present their report with the financial statements of the charity for the year ended
Sth April 2025. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

OBJECTIVES AND ACTIVITIES

Objectives and activities

The Trustees have the power to apply the income and capital of the Trust for such charitable purposes as the
Trustees shall from time to time in their absolute discretion determine.

The Trustees have continued throughout the year to support a variety of charitable activities.

The Trustees confirm that they have referred to the guidance contained in the Charities Commission's
general guidance on public benefit when reviewing the Trust's aims and objectives and in planning future
activities.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the Trust should undertake.

ACHIEVEMENT AND PERFORMANCE

Achievements and performance

The Trustees manage the investments of the Trust to produce an increasing real income over the long term,
thereby enabling them to increase their charitable giving over time.

FINANCIAL REVIEW

Financial review

The trustees have made grants for charitable purposes as shown in the Statement of Financial Activities. The
net assets of the Trust have remained similar to that of the previous year primarily due to a small increase in
the market value of the investments.

Reserves policy
Apart from investment management fees and the costs of the Independent Examiner, the Trust has no other
costs which necessitate a reserves fund and the Trustees have therefore resolved not to maintain such a fund.

FUTURE PLANS
The Trust aims to continue to support a variety of charitable bodies.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated
charity.

Appointment of Trustees
Future Trustees are to be appointed by resolution of the Trustees passed at a special meeting.

Foundation and Administration of the Charity

The Walter Higgs Charitable Trust was founded on 18 December 1952 by Mr Walter Frank Higgs. It was
registered with the Charities Commission on 23 March 1964.
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THE WALTER HIGGS CHARITABLE TRUST

REPORT OF THE TRUSTEES
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE WALTER HIGGS CHARITABLE TRUST

Independent examiner's report to the trustees of The Walter Higgs Charitable Trust
I 'report to the charity trustees on my examination of the accounts of The Walter Higgs Charitable Trust (the
Trust) for the year ended 5th April 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination 1 have followed all applicable Directions given by the Charity Commission
under Section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

o @L

Joanne Gibson

JRW Hogg & Thorburn LLP
Chartered Accountants

19 Buccleuch Street

Hawick

Roxburghshire

TD9 OHL

26th August 2025
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THE WALTER HIGGS CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5TH APRIL 2025

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4
Charitable activities 5

Grant making

Total

Net gains on investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2025 2024
Unrestricted Total
fund funds
£ £

- 18
43,527 40,666
43,527 40,684
4315 3,986
35,465 26,401
39,780 30,387
754 90,985
4,501 101,282
1,443,776 1,342,494
1,448,277 1,443,776




THE WALTER HIGGS CHARITABLE TRUST

BALANCE SHEET
5TH APRIL 2025
2025 2024
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 9 1,430,228 1,404,729
CURRENT ASSETS
Cash at bank 20,279 41,151
CREDITORS
Amounts falling due within one year 10 (2,230) (2,104)
NET CURRENT ASSETS 18,049 39,047

TOTAL ASSETS LESS CURRENT

LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

Knott - Trustee

1,448,277 1,443,776

1,448,277 1,443,776

1,448,277 1,443,776

1,448,277 1,443,776

The notes form part of these financial statements
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THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5TH APRIL 2025

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

Going concern

At the time of approving the financial statements the trustees have a reasonable expectation that the
Trust has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Treland":

= the requirements of Section 7 Statement of Cash Flows.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Interest receivable on funds held on deposit is included when receivable and the amount can be
measured reliably by the trust; this is normally upon notification of the interest paid or payable by the
bank.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.
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THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

ACCOUNTING POLICIES - continued

Financial assets

Basic financial assets, including trade and other debtors and bank balances, are initially recognised at
transaction price.

At the end of each reporting period financial assets measured at cost are assessed for evidence of
impairment. Any impairment loss is recognised in the Statement of Financial Activities.

Financial assets are derecognised when the contractual rights to the cash flows from the asset expire
or are settled.

Financial liabilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction
price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. These are classed as current liabilities if payment is due within one
year or less. If not they are presented as non-current liabilities.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

DONATIONS AND LEGACIES
2025 2024
£ £
Donations - 18
INVESTMENT INCOME
2025 2024
£ £
Dividends 43,323 40,666
Deposit account interest 204 -
43,527 40,666
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THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

RAISING FUNDS

Investment management costs

Portfolio management

CHARITABLE ACTIVITIES COSTS

Grant making

GRANTS PAYABLE

Grant making

The total grants paid to institutions during the year was as

follows:

Arkleton Trust

Chipping Norton Theatre

DEBRA

The Angus Irvine Playing Fields Fund
Sobell House

Westerkirk Library

Other

Spelsbury PCC

Exeter College, University of Oxford
Moreton Show

GWCT

Langholm Playcare

RAW Workshop
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2025

4,315

Grant
funding of
activities Support
(see note costs (see
6) note 7)
£ £

34,265 1,200

2024

3,986

Totals
£

35,465

2024

25,250

2024

15,000
5,000
1,000
1,000
1,000
1,000
1,250

25,250

continued...



THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED STH APRIL 2025

SUPPORT COSTS
Governance
costs
£
Grant making
1,200
Support costs, included in the above, are as follows:
2025 2024
Grant Total
making activities
£ £
Independent examiner's fee 1,200 1,151

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5th April 2025 nor for the
year ended 5th April 2024.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5th April 2025 nor for the year ended
5th April 2024.

FIXED ASSET INVESTMENTS

Listed

investments
£

MARKET VALUE
At 6th April 2024 1,404,729
Additions 24,745
Revaluations 754
At 5th April 2025 1,430,228
NET BOOK VALUE
At 5th April 2025 1,430,228
At 5th April 2024 1,404,729

There were no investment assets outside the UK.

Page 9 continued...



10.

11.

THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

FIXED ASSET INVESTMENTS - continued
Cost or valuation at S5th April 2025 is represented by:
Listed

investments
£

Valuation in 2025 1,430,228

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024

Other creditors 2,230 2,104

RELATED PARTY DISCLOSURES

Donations totalling £15,000 were paid to Arkleton Trust, of which Emma Jane Knott is a trustee.
Emma Jane Knott did not take part in the decision to continue to support Arkleton Trust.
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THE WALTER HIGGS CHARITABLE TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED S5TH APRIL 2025

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income

Dividends
Deposit account interest

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities
Grants to institutions

Support costs

Governance costs
Independent examiner's fee

Total resources expended

Net income

This page does not form part of the statutory financial statements
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2025 2024
£ £

- 18
43,323 40,666
204 -
43,527 40,666
43,527 40,684
4,315 3,986
34,265 25,250
1,200 1,181
39,780 30,387
3,747 10,297
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THE WALTER HIGGS CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5TH APRIL 2024

The trustees present their report with the financial statements of the charity for the year ended
5th April 2024. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2019).

OBJECTIVES AND ACTIVITIES

Objectives and activities

The Trustees have the power to apply the income and capital of the Trust for such charitable purposes as the
Trustees shall from time to time in their absolute discretion determine.

The Trustees have continued throughout the year to support a variety of charitable activities.

The Trustees confirm that they have referred to the guidance contained in the Charities Commission's
general guidance on public benefit when reviewing the Trust's aims and objectives and in planning future
activities.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the Trust should undertake.

ACHIEVEMENT AND PERFORMANCE

Achievements and performance

The Trustees manage the investments of the Trust to produce an increasing real income over the long term,
thereby enabling them to increase their charitable giving over time.

FINANCIAL REVIEW

Financial review

The trustees have made grants for charitable purposes as shown in the Statement of Financial Activities. The
net assets of the Trust increased by 7.5% over the year to £1,443,776 primarily due to the increase in the
market value of the investments.

Reserves policy
Apart from investment management fees and the costs of the Independent Examiner, the Trust has no other
costs which necessitate a reserves fund and the Trustees have therefore resolved not to maintain such a fund.

FUTURE PLANS
The Trust aims to continue to support a variety of charitable bodies.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated
charity.

Appointment of Trustees
Future Trustees are to be appointed by resolution of the Trustees passed at a special meeting.

Foundation and Administration of the Charity

The Walter Higgs Charitable Trust was founded on 18 December 1952 by Mr Walter Frank Higgs. It was
registered with the Charities Commission on 23 March 1964.
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THE WALTER HIGGS CHARITABLE TRUST

REPORT OF THE TRUSTEES
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE WALTER HIGGS CHARITABLE TRUST

Independent examiner's report to the trustees of The Walter Higgs Charitable Trust
I report to the charity trustees on my examination of the accounts of The Walter Higgs Charitable Trust (the
Trust) for the year ended 5th April 2024.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act).

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination I have followed all applicable Directions given by the Charity Commission
under Section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

4W N

Joanne Gibson

JRW Hogg & Thorburn LLP
Chartered Accountants

19 Buccleuch Street

Hawick

Roxburghshire

TD9 OHL

3rd August 2024
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THE WALTER HIGGS CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5TH APRIL 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4
Charitable activities 5
Grant making
Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2024 2023
Unrestricted Total
fund funds
£ £
18 5
40,666 39,710
40,684 39,715
3,986 3,863
26,401 28,876
30,387 32,739
90,985 (97,648)
101,282 (90,672)
1,342,494 1,433,166
1,443,776 1,342,494




FIXED ASSETS
Tnvestrents

CURRENT ASSETS
Cash at bunk

CREDITORS

Amounts falling dug within one yoar

NET CURRENT ASSETS

THE WALTER BIGGS CIIARITABLE TRUST

BALANCE SHERT
STH APRIL 2024

1]

TOTAL ASSETS LESS CURRENT

LIABILITIES

NET ASSETS

FENDS
Linresisicted funds

TOTAL FUNDS

The financiol statemoats

wore approved by e Bouwd of Trustees and authowrised

3rd August 2024 undd were signed on its behalf by

__ K);i\(wa

Kevin Johm Schwyn Kap#t - Trastee

Fhe gotes furm pare of thess fzuncis! statements
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2024 2023
Umrestricted  Totsl
fimd funds
t £
1404729 1.292.718
41,151 52,768
(2,10%) (2,992)
39,047 49,776
L3776 1342404
L4437 1342994
1443776 1,342.494
LUMATIE 1342494

for issue
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THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5TH APRIL 2024

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland”:

* the requirements of Section 7 Statement of Cash Flows.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the

trustees.

Going concern

At the time of approving the financial statements the trustees have a reasonable expectation that the
Trust has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Page 6 continued...



THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2024

DONATIONS AND LEGACIES

Donations

INVESTMENT INCOME

Dividends

RAISING FUNDS

Investment management costs

Portfolio management

CHARITABLE ACTIVITIES COSTS

Grant making

GRANTS PAYABLE

Grant making

Page 7

2024 2023
£ £
18 5
2024 2023
£ £
40,666 39,710
2024 2023
£ £
3,986 3,863
Grant
funding of
activities Support
(see note costs (see
6) note 7) Totals
£ £ £
25,250 1,151 26,401
2024 2023
£ £
25,250 27,820
continued...



THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2024

GRANTS PAYABLE - continued
The total grants paid to institutions during the year was as

follows:
2024 2023
£ £
Arkleton Trust 15,000 15,000
Chipping Norton Theatre 5,000 -
DEBRA 1,000 -
The Angus Irvine Playing Fields Fund 1,000 -
Sobell House 1,000 -
Westerkirk Library 1,000 -
Other 1,250 2,820
The Branch Trust - 5,000
Ewes Hall Committee - 5,000
25,250 27,820
SUPPORT COSTS
Governance
costs
£
Grant making
1,151
Support costs, included in the above, are as follows:
2024 2023
Grant Total
making activities
£ £
Independent examiner's fee 1,151 1,056

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5th April 2024 nor for the
year ended 5th April 2023.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5th April 2024 nor for the year ended
5th April 2023.

Page 8 continued...
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11.

THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2024

FIXED ASSET INVESTMENTS

MARKET VALUE
At 6th April 2023
Additions
Revaluations

At 5th April 2024

NET BOOK VALUE
At 5th April 2024

At 5th April 2023

There were no investment assets outside the UK.

Cost or valuation at 5th April 2024 is represented by:

Valuation in 2024
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024

Other creditors 2,104

RELATED PARTY DISCLOSURES

Listed
investments
£

1,292,718
21,026
90,985

1,404,729

1,404,729

1,292,718

Listed
investments
£

1,404,729

2023

2,992

Donations totalling £15,000 were paid to Arkleton Trust, of which Caroline Anne Higgs and Emma
Jane Knott are trustees. Neither individual took part in the decision to continue to support Arkleton

Trust.
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THE WALTER HIGGS CHARITABLE TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5TH APRIL 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
Dividends

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities
Grants to institutions

Support costs

Governance costs
Independent examiner's fee

Total resources expended

Net income before gains and losses
Realised recognised gains and losses
Realised gains/(losses) on fixed asset

investments

Net income

2024 2023
£ £
18 5
40,666 39,710
40,684 39,715
3,986 3,863
25,250 27,820
1,151 1,056
30,387 32,739
10,297 6,976
- (3,390)
10,297 3,586

This page does not form part of the statutory financial statements
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TIE WALTER HIGGS CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5TH APRIL 2023

The trustees present their report with the financial statements of the charity for the vear ended
Sth April 2023, The trustecs have adopted the provisions of Accounting end Reporting by Charitics:
Statement of Recommended Practice applicable te charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective | January
2019).

OBJECTIVES AND ACTIVITIES

Objectives and activitics

The Trustees have the power to apply the income and capital of the Trust for such charitable purposes as the
Trustees shall from time to time in their absolute discretion determine.

The Trustees have continued throughout the vear 10 support a variety of charities. The Trustees do not muke
grants to individuals, only to charitabic bodies.

The Trustees confirm that they have referred to the guidance contained in the Charitics Commission's
general guidance on public benefit when reviewing the Trust's aims and objectives and in planning future
aclivilies.

The Truslees have paid due regard Lo guidance issued by the Charity Commission in deciding what activities
the Trust should undernake.

ACHIEVEMENT AND PERFORMANCE

Achievements and performance

The Trustees manage the investments of the Trust to produce an increasing real income over the fong rterm.
thercby enabling them Lo increase their charitable giving.

FINANCIAL REVIEW

Financial review

The trustees have male grants for charitable purposes as shown in the Statement of Finuncial Activities. The
nel assets of the Trust decreased by 6.3% over the vear 1o £1,342 494 duc to the increase in the markel value
of the investments.

Reserves policy

Given that the Truslees are authorised 1o use the income and capital of the Trust and the investments of the
Trust are relatively liquid, they do not hold any funds in rescrve to enable charitable giving from time to
time. The unrestricled cash reserves of the Charity a1 5 April amounted to £52,768 (2022, £16.398).

FUTURE PLANS
The Trust aims 10 conlinue to support a variety of charitable bodies.

STRUCTURE, GOVERNANCE AND MANACEMENT

Governing document

The charily s conmolled by its govemning documcnt, a deed of trust and constitutes an unincorporated
charity.

Appuintment of Trustees
Future Trustees arc to be appointed be resolution of the Trustees passed at a special meeting.

Foundation and Administration of the Churity

The Walier Higgs Charitable Trust was founded on 1§ December 1952 by Mr Walter Frank Higgs. It was
registered with the Charities Commission on 23 March 1964,
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THE WALTER HIGGS CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED STH APRIL 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
229861

Principal address
Litchfield Furm
Enstone

Chipping Norten
Oxfordshire
0X74HH

Trustees

Caroline Anne [igas
Kevin John Selwyn Knott
Nicola Jane Knont

Independent Examiner
Kevin D Crowford

JRW

Chartered Accountants
19 Buccleuch Street
Hawick

Roxburghshire

TD9 0HL

Approved by order of the board of trustees on 25th August 2023 and signed on its behalf by:

Bs_ A

Kevin John Selwyn Knatt - Truslee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE WALTER HIGGS CHARITABLE TRUST

Independent examiner's report to the trustees of The Walter Higgs Charitable Trust
I report 1o the charity trustees on my examination of the accounts of The Walter Higgs Charitable Trust (the
Trust) for the year ended 5th April 2023,

Responsibilitics and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2017 (the Act)).

T report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination | have followed all applicable Directions given by the Charity Commission
under Section 145(5)(b) of the Act.

Independent examiner's statement
| have compleled my examination. I confirm ther no material matters have come to my attention in
connection With the examination g2iving me cause to believe that in uny material respect:

1. accovnting records were not kept in respect of the Trust as required by Section 130 of the Act; or
; the accounts do not accord with those records; or
e the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a trve and fair view which is not @ matter considered as part of an independent
examination.

1 have no concerns and have come across no other matters in connection with the cxamination 1o which
attention should be drawn in this Teport in order 10 enable a proper undesstanding of the sccounts 1o be
reached.

7

Kevin D Crowford

JRW

Chartered Accountants
19 Buccleuch Street
Hawick
Roxburghshire

TD9 OHL

Date: M September 2023
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THE WALTER HIGGS CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED STH APRIL 2023

2023 2022
Unrestricted fotal
fund funds
Notes £ L

INCOME AND ENDOWMENTS FROM
Donations and legacies 5 -
Investment income 2 39.710 35874
Total 38.715 35874
EXPENDITURE ON
Raising funds 3 3.863 4289
Charitable activities
Donations

27.820 47,750
Crovernance 1,056 960
Total 32,736 52.999
Net gains/(losses) on invesiments (97.648) 79.541
NET INCOME/{EXPENDITURE) (90,672) 62,416
RECONCILIATION OF FUNDS
Total funds brought forward 1.435,166 1.370.7350
TOTAL FUNDS CARRIED FORWARD 1,342,494 1.433,166

The notes form part of these financial statements
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THE WALTER HIGGS CHARITABLE TRUST

BALANCE SHEET
STH APRIL 2023
2023 2022
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 5 1,292,719 1.418.800
CURRENT ASSETS
Cash at bank 52,768 16,398
CREDITORS
Amounts falling due within one year -] {2,993) (2.032)
NET CURRENT ASSETS 49775 14,366
TOTAI.ASSETS LESS CURRENT
LIABILITIES 1,342,494 1.433.166
NET ASSETS 1,342,494 1,433,166
FUNDS
Unrestricted funds 1,342,494 1,433,166

TOTAL FUNDS 1,342,454 1.433.166

The financial stalements were approved by the Board of Trustees and authorised for issue on
25th August 2023 and were signed on its behalf by:

\\455.@%

Kevin John Selwyn Knott - Trustee

The notes form part of these financial statements
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THE WALTER HIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5TH APRIL 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity. which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable 10 charities preparing their accounts in accordunce
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)
(effective 1 January 2019)". Fimancial Reporting Standard 102 "The Financial Reporting Standard
applicuble in the UK and Republic of Ircland” and the Charities Act 2011. The financial statements
have been prepared under the historical cost eonvention, with the exception of investments which are
included at market value, as modified by the revaluation of cerlain assets.

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the following disclosure exemptions in preparing these finencial
statements. as permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland™:

*  the requirements of Seetion 7 Stulement of Cash Flows,

Income
All income is recognised in the Stalement of Financial Activities once the charity has emitlement to
the funds. it is probable that the income will be reccived and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expendilure as soon as there is @ legal or constructive obligation
committing the charity to that expenditure. it is probable that a transfer of cconomic benefits will be
required in settlement and the amount of the obligation can be measured relizbly. Expenditure is
accounted for on an accruals heasis and has been classified under headings that aggregate all cost
related to the category. Where ¢osts cannot be directly attributed tu particular headings they have
been allovated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met ar the year end date arc noted as a
commitment but nol accrued as expenditure.

Taxation
The charity is exempt {from tax on is charitable activitics.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
tnistees,

Going concern

At the time of approving the financial statements the trustees have s reasonable expectation thar the
Trust has adequate resources to continue in operational cxistence for the foreseeable future. Thus the
trustees continue o adopt the going concern basts of accounting in preparing the financial statements,

Page 6 continued...



THE WALTER IIIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR TIE YEAR ENDED 5TII APRIL 2023

INVESTMENT INCOME

Dividends

RAISING FUNDS

Investment muanagement costs

Portfolio management

TRUSTEES' REMUNERATION AND BENEFITS

2023

3,863

2022

4,289

There were no trusiees’ remuneration or other benefils for the year ended 5th April 2023 nor for the

year ended Sth April 2022.

Trustees' expenses

There were no  trusiees' expenses paid for the year ended 5th April 2023 nor for the year ended

Sth April 2022,

FIXED ASSET INVESTMENTS

MARKET VALUE
At 6th April 2022
Additions

Disposals
Revaluations

At 5th April 2023

NET BOOK VALUE
Al 5th April 2023
Al 5th April 2022

There were no investment assets outside the UK.

Page 7
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nvesments
£

1,418,800

10,430
(42,253)
{94.258)

1,292,719

1,292.719

1.418.800
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THE WALTER OIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2023

FIXED ASSET INVESTMENTS - continued

Cost or valuation al Sth April 2023 is represented by:

Valuation in 2017
Valuation in 2018
Valuation in 2019
Yalvation in 2020
Valyation in 2021
Valuation in 2022
Valuation in 2023
Cost

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023

Orher creditors 2993

RELATED PARTY DISCLOSURES

Listed
investments
£
(60,777)
15,172
66,361
(174.869)
246,043
75,634
(94.258)

1219413

1,292,719

2022

2.032

Denations totalling £15,000 were paid to Arkleton Trust, of which Caroline Anne ITiggs is atrustee.

Carolinc Anne Higgs did not take part in the decision 10 muke the donations.
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THE WALTER HICGS CHARITABLE TRUST

DETATLED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5TH APRIL 2023

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
ividends

Total incoming resources

EXPENDITURE

Investment management costs
Portfalio management

Charitable activitics

Independent exuminer’s fee
Girants 10 instilutions

Total resources expended

Net income/(expenditure) befare gains

and losses

Realised recognised gains and losses
Realised gains/(losses) on fixed assel

investments

Net income/(expenditure)

LV

39,710

39.715

3.863

1,056
27.820

28.876

32,739

6,976

(3,390)

3586

2022

35,874

35,874

(17,125)

3,907

(13.218)

This page does nol form part of the statutory financial statements
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financial statements of the charity for the year ended
the provisions of Accountmg and Reporhng by Chantles

The trustees present their report with
5th April 2022. The trustees have adop

OBJECTIVES AND ACTIVITIES
Objectives and activities

The Trustees have the power to apply the ingpme and capital of the Trust for such charitable purposes as the
Trustees shall from time to time in their absollute discretion determine.

The Trustees have continued throughout the fear to support 2 variety of charities. The Trustees do not make
grants to individuals, only to charitable bodig.

The Trustees confirm that they have refe
general guidance on public benefit when
activities,

to the guidance contained in the Charities Commission's
ewing the Trust's aims and objectives and in planning future

The Trustees have paid due regard to guidan
the Trust should undertake.

issued by the Charity Commission in deciding what activities

ACHIEVEMENT AND PERFORMANC
Achievements and performance

The Trustees manage the investments of the
thereby enabling them to increase their chari

rust to produce an increasing real income over the long term,
le giving.

FINANCIAL REVIEW
Financial review

The trustees have made grants for charitable
net assets of the Trust increased by 4.5% o
of the investments.

ses as shown in the Statement of Financial Activities. The
the year to £1,433,166 due to the increase in the market value

Reserves policy
Given that the Trustees are authorised to us
Trust are relatively liquid, they do not hold
time. The unrestricted cash reserves of the C

¢ income and capital of the Trust and the investments of the
y funds in reserve to enable charitable giving from time to
ity at 5 April amounted to £16,398 (2021, £4,592).

FUTURE PLANS

The Trust aims to continue to support a variefiy of charitable bodies.
STRUCTURE, GOVERNANCE AND
Governing document

The charity is controlled by its governing
charity.

AGEMENT

cument, a deed of trust and constitutes an unincorporated

Appointment of Trustees

Future Trustees are to be appointed be resoluffon of the Trustees passed at a special meeting,

Foundation and Administration of the Chdfity

The Walter Higgs Charitable Trust was foutfled on 18 December 1952 by Mr Walter Frank Higgs. It was
registered with the Charities Commission on §§3 March 1964.
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GGS CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE ENDED 5TH APRIL 2022

REFERENCE AND ADMINISTRATIVE PETAILS
Registered Charity number

229861

Principal address
Litchfield Farm
Enstone

Chipping Norton
Oxfordshire

OX7 4HH

Trustees

Caroline Anne Higgs
Kevin John Selwyn Knott
Nicola Jane Knott

Independent Examiner
Kevin D Crowford

JRW

Chartered Accountants
19 Buccleuch Street
Hawick

Roxburghshire

TD9 OHL

Approved by order of the board of trustees o 22nd June 2023 and signed on its behalf by:

s

Kevin John Selwyn Knott - Trustee



R'S REPORT TO THE TRUSTEES OF
HIGGS CHARITABLE TRUST

INDEPENDENT EXA
THE WALTE

s of The Walter Higgs Charitable Trust
ion of the accounts of The Walter Higgs Charitable Trust (the

Independent examiner's report to the tru
I report to the charity trustees on my exami
Trust) for the year ended 5th April 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are r
the requirements of the Charities Act 2011 (¢

onsible for the preparation of the accounts in accordance with
e Act).

Tust's accounts catried out under Section 145 of the Act and in
all applicable Directions given by the Charity Commission

I report in respect of my examination of the
carrying out my examination I have follo
under Section 145(5)(b) of the Act.

Independent examiner's statement
[ have completed my examination. I co
connection with the examination giving me

that no material matters have come to my attention in
use to believe that in any material respect:

1. accounting records were not kept in r:

; the accounts do not accord with those

3. the accounts do not comply with th

accounts set out in the Charities (Ac:

that the accounts give a true and fair
examination.

pect of the Trust as required by Section 130 of the Act; or

ords; or

applicable requirements concerning the form and content of
ts and Reports) Regulations 2008 other than any requirement
ew which is not a matter considered as part of an independent

other matters in connection with the examination to which
rder to enable a proper understanding of the accounts to be

1 have no concerns and have come across
attention should be drawn in this report in
reached.

an?

Kevin D Crowford

JRW

Chartered Accountants
19 Buccleuch Street
Hawick
Roxburghshire

TD9 OHL

Date: Z@é % June 2023



THE WALTERHIGGS CHARITABLE TRUST

STATEME F FINANCIAL ACTIVITIES
FOR THE ENDED STH APRIL 2022
2022 2021
Unrestricted Total
fund funds
tes £ £
INCOME AND ENDOWMENTS FROM
Investment income 2 35,874 35,865
EXPENDITURE ON
Raising funds 3 4,289 3,917
Charitable activities
Donations
47,750 18,300
Governance 960 960
Total 52,999 23,177

Net gains on investments 79,541 246,043

NET INCOME 62,416 258,731
RECONCILIATION OF FUNDS
Total funds brought forward 1,370,750 1,112,019

TOTAL FUNDS CARRIED FORWARD 1,433,166 1,370,750

of these financial statements
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THE WALTER BIGGS CHARITABLE TRUST

ANCE SHEET
H APRIL 2022
2022 2021
Unrestricted ~ Total
fund funds
tes £ £
FIXED ASSETS
Investments 5 1,418,800 1,369,108
CURRENT ASSETS
Cash at bank 16,398 4,592
CREDITORS
Amounts falling due within one year 6 (2,032) (2,950)
NET CURRENT ASSETS 14,366 1,642

TOTAL ASSETS LESS CURRENT

LIABILITIES 1,433,166 1,370,750

NET ASSETS 1,433,166 1,370,750
FUNDS

Unrestricted funds 1,433,166 1,370,750
TOTAL FUNDS 1,433,166 1,370,750

The financial statements were approved
22nd June 2023 and were signed on its be

Ky

Kevin John Selwyn Knott - Trustee

by the Board of Trustees and authorised for issue on
by:

The notes fomm} art of these financial statements
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HIGGS CHARITABLE TRUST

FINANCIAL STATEMENTS
AR ENDED 5TH APRIL 2022

NOTES TO
FOR THE Y

ACCOUNTING POLICIES

Basis of preparing the financial sta
The financial statements of the charil§y, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charffies SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice fipplicable to charities preparing their accounts in accordance
with the Financial Reporting Standaffl applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)', Financid Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic ofjIreland’ and the Charities Act 2011. The financial statements
have been prepared under the historicfl cost convention, with the exception of investments which are
included at market value, as modified iy the revaluation of certain assets.

[@ments

Financial reporting standard 102 - i duced disclosure exemptions

The charity has taken advantage of th§ following disclosure exemptions in preparing these financial
statements, as permitted by FRS 102fThe Financial Reporting Standard applicable in the UK and
Republic of Ireland":

* the requirements of Section 7 Stat@ment of Cash Flows.
Income

All income is recognised in the Statefflent of Financial Activities once the charity has entitlement to
the funds, it is probable that the inconi§ will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expend
committing the charity to that expend
required in settlement and the amo

e as soon as there is a legal or constructive obligation
€, it is probable that a transfer of economic benefits will be
of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis afid has been classified under headings that aggregate all cost
related to the category. Where costs gannot be directly attributed to particular headings they have
been allocated to activities on a basis @bnsistent with the use of resources.

Grants offered subject to conditions fhich have not been met at the year end date are noted a5 a
commitment but not accrued as expenfiture.

Taxation
The charity is exempt from tax on its @aritable activities.
Fund accounting
Unrestricted funds can be used in ac@rdance with the charitable objectives at the discretion of the
trustees.

Going concern
At the time of approving the financiallstatements the trustees have a reasonable expectation that the
Trust has adequate resources to contirlie in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going cdicen basis of accounting in preparing the financial statements.

Page 6 continued...



THE WALTERHIGGS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE ENDED 5TH APRIL 2022
INVESTMENT INCOME
2022 2021
£ £
Dividends 35,874 35,865
RAISING FUNDS
Investment management costs
2022 2021
£ £
Portfolio management 4,289 3,917
TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration r other benefits for the year ended Sth April 2022 nor for the

year ended 5th April 2021.

Trustees' expenses

There were no trustees’ expenses pfld for the year ended 5th April 2022 nor for the year ended

Sth April 2021.

FIXED ASSET INVESTMENTS

MARKET VALUE
At 6th April 2021
Additions

Disposals
Revaluations

At 5th April 2022

NET BOOK VALUE
At 5th April 2022

At 5th April 2021

There were no investment assets outsifle the UK.

Listed
investments
£

1,369,108
11,151

(37,093)
75,634

1,418,800

1,418,800

1,369,108

continued...



FOR THE ENDED 5TH APRIL 2022

FIXED ASSET INVESTMENTS - ¢@ntinued

Cost or valuation at 5th April 2022 is|

Listed
investments
£
Valuation in 2017 (60,777)
Valuation in 2018 15,172
Valuation in 2019 66,361
Valuation in 2020 (174,869)
Valuation in 2021 246,043
Valuation in 2022 75,634
Cost 1,251,236
1,418,800
CREDITORS: AMOUNTS FAL DUE WITHIN ONE YEAR
2022 2021
£ £
Other creditors 2,032 2,950
RELATED PARTY DISCLOS

Donations totalling £15,000 were paif§ to Arkleton Trust, of which Caroline Anne Higgs is a trustee.
Caroline Anne Higgs did not take the decision to make the donations.
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THE WALTER|
DETAILED STATE!
FOR THE
INCOME AND ENDOWMENTS
Investment income
Dividends
Total incoming resources
EXPENDITURE
Investment management costs
Portfolio management
Charitable activities
Independent examiner's fee
Grants to institutions

Total resources expended

Net (expenditure)/income before gains
and losses

Realised recognised gains and losses

Realised gains/(losses) on fixed asset
investments

Net (expenditure)/income

GGS CHARITABLE TRUST

NT OF FINANCIAL ACTIVITIES

ENDED 5TH APRIL 2022

2022 2021

£ £
35,874 35,865
35,874 35,865
4,289 3,917
960 960
47,750 18,300
48,710 19,260
52,999 23,177
(17,125) 12,688
3,907 ~
(13,218) 12,688

This page does not formfpart of the statutory financial statements

Page 9



THE WALTER HIGGS CHARITABLE TRUST
England & Wales - Charity number 229861

Accounts




REGISTERED CHARITY NUMBER: 229861

REPORT @F THE TRUSTEES AND

UNAUDITEDIFINANCIAL STATEMENTS

FOR THE YESR ENDED 5TH APRIL 2021
FOR
THE WALTER MiIGGS CHARITABLE TRUST

JRW



THE WALTER

CONTENTS OF
FOR THE

GGS CHARITABLE TRUST

FINANCIAL STATEMENTS
ENDED 5TH APRIL 2021

Report of the Trustees

Independent Examiner’

Statement of Financial vities
Balance Sheet
Notes to the Financial St§tements

Detailed Statement of Fiflancial Activities

Page

6 to 8



The trustees present their report with th
5th April 2021. The trustees have adopted
Statement of Recommended Practice applica

financial statements of the charity for the year cnded
e provisions of Accounting and Reporting by Charities:

OBJECTIVES AND ACTIVITIES
Objectives and activities

The Trustees have the power to apply the inc
Trustees shall from time to time in their absol

me and capital of the Trust for such charitable purposes as the
e discretion determine.

The Trustees have continued throughout the
grants to individuals, only to charitable bodies

par to support a variety of charities. The Trustees do not make

The Trustees confirm that they have refe
general guidance on public benefit when re
activities. ‘

to the guidance contained in the Charities Commission's
ewing the Trust's aims and objectives and in planning future

The Trustees have paid due regard to guidandg issued by the Charity Commission in deciding what activities
the Trust should undertake.

ACHIEVEMENT AND PERFORMANCE
Achievements and performance |
The Trustees manage the investments of the |
thereby enabling them to increase their charit

rust to produce an increasing real income over the long term,
ble giving.

FINANCIAL REVIEW
Financial review

The trustees have made grants for charitable furposes as shown in the Statement of Financial Activities. The
net assets of the Trust increased by 23% ovell the year to £1,370,750 due to the increase in the market value
of the investments.

Reserves policy ‘
Given that the Trustees are authorised to usef
Trust are relatively liquid, they do not hold
time. The unrestricted cash reserves of the

e income and capital of the Trust and the investments of the
ny funds in reserve to enable charitable giving from time to
ity at 5 April amounted to £4,592 (2020, £8,102).

FUTURE PLANS
The Trust aims to continue to support a varietf§f of charitable bodies.
STRUCTURE, GOVERNANCE AND
Governing document

The charity is controlled by its governing
charity.

A§AGEMENT

ocument, a deed of trust and constitutes an unincorporated
Appointment of Trustees
Future Trustees are to be appointed be resolutfbn of the Trustees passed at a special meeting.
Foundation and Administration of the Chafity

The Walter Higgs Charitable Trust was fo fled on 18 December 1952 by Mr Walter Frank Higgs. It was
registered with the Charities Commission on 48 March 1964.
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THE WALTER WIGGS CHARITABLE TRUST

REPO
FOR THE

OF THE TRUSTEES
ENDED 5TH APRIL 2021

REFERENCE AND ADMINISTRATIVE RETATLS

Registered Charity number
229861

Principal address
Litchfield Farm
Enstone

Chipping Norton
Oxfordshire

OX7 4HH

Trustees

Caroline Anne Higgs
Kevin John Selwyn Knott
Nicola Jane Knott

Independent Examiner
Kevin D Crowford
Chartered Accountant
JRW

Chartered Accountants
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Hawick

Roxburghshire

TD9 OHL

Approved by order of the board of trustees o

AR 5

Kevin John Selwyn Knott - Trustee

th November 2021 and signed on its behalf by:
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INDEPENDENT EXAM | ER'S REPORT TO THE TRUSTEES OF
THE WALTERJHIGGS CHARITABLE TRUST

Independent examiner's report to the trustfles of The Walter Higgs Charitable Trust
I report to the charity trustees on my examingfion of the accounts of The Walter Higgs Charitable Trust (the
Trust) for the year ended 5th April 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are
the requirements of the Charities Act 2011 (*

I report in respect of my examination of the frust's accounts carried out under section 145 of the Act and in
carrying out my examination I have followdl all applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I co
connection with the examination giving me

that no material matters have come to my attention in
se to believe that in any material respect:

ect of the Trust as required by section 130 of the Act; or
rds; or

1 accounting records were not kept in r
2. the accounts do not accord with those |
3 the accounts do not comply with th:
accounts set out in the Charities (Acc
that the accounts give a true and fair y
examination.

ew which is not a matter considered as part of an independent

other matters in connection with the examination to which
rder to enable a proper understanding of the accounts to be

I have no concerns and have come across 1
attention should be drawn in this report in
reached.

Ml

Kevin D Crowford
Chartered Accountant
JRW

Chartered Accountants
19 Buccleuch Street
Hawick
Roxburghshire

TD9 0HL

//7’% December 2021



THE WALTER HIGGS CHARITABLE TRUST

F FINANCIAL ACTIVITIES
ENDED 5TH APRIL 2021

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON
Raising funds

Charitable activities
Donations

Governance

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form fart of these financial statements

Page 4

2021 2020
Unrestricted Total
fund funds
£ £
35,865 43,594
3,917 3,845
18,300 29,720
960 960
23,177 34,525
246,043 (174,869)
258,731 (165,800)
1,112,019 1,277,819
1,370,750 1,112,019




THE WALTER fIGGS CHARITABLE TRUST

ANCE SHEET
H APRIL 2021
tes
FIXED ASSETS
Investments
CURRENT ASSETS
Cash at bank
CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

The financial statements were approved by |
2021and were signed on its behalf by:

e

Kevin John Selwyn Knott - Trustee

The notes form fart of these financial statements
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2021 2020
Unrestricted Total
fund funds
£ £
1,369,108 1,105,709
4,592 8,102
(2,950) (1,792)
1,642 6,310
1,370,750 1,112,019
1,370,750 1,112,019
1,370,750 1,112,019
1,370,750 1,112,019

Board of Trustees and authorised for issue on 4th November



THE WALTER BIGGS CHARITABLE TRUST

NOTES TO FINANCIAL STATEMENTS
FOR THE YHAR ENDED STH APRIL 2021
ACCOUNTING POLICIES
Basis of preparing the financial stat@nents

The financial statements of the charit§l, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Chariffes SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice fipplicable to charities preparing their accounts in accordance
with the Financial Reporting Standafl applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), Financial] Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic offilreland' and the Charities Act 2011. The financial statements
have been prepared under the historicdll cost convention, with the exception of investments which are
included at market value, as modified #y the revaluation of certain assets.

Financial reporting standard 102 - ri
The charity has taken advantage of th
statements, as permitted by FRS 102
Republic of Ireland": \

duced disclosure exemptions
following disclosure exemptions in preparing these financial
he Financial Reporting Standard applicable in the UK and

« the requirements of Section 7 Statdinent of Cash Flows.
Income
All income is recognised in the Staterffent of Financial Activities once the charity has entitlement to
the funds, it is probable that the incom@will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expendi
committing the charity to that expendi

€ as soon as there is a legal or comstructive obligation
€, it is probable that a transfer of economic benefits will be
required in settlement and the amoudf of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis afid has been classified under headings that aggregate all cost
related to the category. Where costs cafinot be directly attributed to particular headings they have been
allocated to activities on a basis consisfgnt with the use of resources.

Grants offered subject to conditions
commitment but not accrued as expend

hich have not been met at the year end date are noted as a

Taxation

The charity is exempt from tax on its clfaritable activities.
Fund accounfing
Unrestricted funds can be used in acq
trustees.

rdance with the charitable objectives at the discretion of the

Going concern
At the time of approving the financialfstatements the trustees have a reasonable expectation that the
Trust has adequate resources to continfle in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going coffcern basis of accounting in preparing the financial statements.

Page 6 continued...




THE WALTERMIGGS CHARITABLE TRUST

NOTES TO THE FI CIAL STATEMENTS - continned
FOR THE ENDED 5TH APRIL 2021
INVESTMENT INCOME
2021 2020
£ £
Dividends 35,865 43,504
RAISING FUNDS
Investment managemaent costs
2021 2020
£ £
Portfolio management 3917 3,845
TRUSTEES' REMUNERATION BENEFITS

There were no trustees' remuneration f§r other benefits for the year ended 5th April 2021 nor for the

year ended 5th April 2020.
Trustees' expenses

There were no trustees’ expenses p
5th April 2020.

FIXED ASSET INVESTMENTS

MARKET VALUE
At 6th April 2020
Additions
Revaluations

At 5th April 2021

NET BOOK VALUE
At 5th April 2021

At 5th April 2020

There were no investment assets outsi

Page 7

for the year ended 5th April 2021 nor for the year ended

Listed
investments
£

1,105,709
17,356

__246,043

1,369,108

1,369,108

1,105,709

continued...



THE WALTERHIGGS CHARITABLE TRUST

NOTES TO THE FIJANCIAL STATEMENTS - continued
FOR THE ENDED 5TH APRIL 2021
FIXED ASSET INVESTMENTS - c@ntinued

Cost or valuation at 5th April 2021 is gpresented by:

Listed
investments
£
Valuation in 2017 (60,777)
Valuation in 2018 15,172
Valuation in 2019 66,361
Valuation in 2020 (174,869)
Valuation in 2021 246,043
Cost 1,277,178
1,369,108
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Other creditors 2,950 1,792
RELATED PARTY DISCLOS

Donations totalling £15,000 were pai§to Arkleton Trust, of which Caroline Anne Higgs is 2 trustee.
Caroline Anne Higgs did not take the decision to make the donations.

Page 8



THE WALTER MIGGS CHARITABLE TRUST

DETAILED STATE
FOR THE

INCOME AND ENDOWMENTS

Investment income
Dividends

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities

Independent examiner's fee
Grants to institutions

Total resources expended

Net income

This page does not form

NT OF FINANCIAL ACTIVITIES

ENDED 5TH APRIL 2021
2021 2020

£ 3
35,865 43,594
35,865 43,594
3,917 3,845
960 960
18,300 29,720
19,260 30,680
23,177 34,525
12,688 9,069

of the statutory financial statements
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