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SIR JEREMIAH COLMAN GIFT TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2022

The trustees present their annual report and financial statements for the year ended 5 April 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's trust deed, the Charities Act 2011 and “"Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)".

Objectives and activities

Objectives and activities for the public benefit

The charity's objects are the advancement of education, moral and social improvement of people and
maintaining Church of England Churches. Such aid will be given to the providers of education and relevant
Institutions through making grants. The Trustees confirm that they have referred to the guidance contained in the
Charity Commission's general guidance on public benefit when reviewing the Trust's aims and objectives and in
planning future activities and setting the grant making policy for the year.

Potential recipients of grants are identified by Trustees in areas where it is perceived that public benefit will be
achieved and the opportunity to benefit is not restricted in any way, not least to facilitate the Trustees being able
to follow up the efficacy of the grants made. In all other aspects grants are not limited in any way except that the
recipients should have a charitable need.

Activities and specific objectives
The Trustees hold the funds upon Trust to pay at their discretion income and capital for charitable purposes, with
special regard to:
» Advancement of education, literacy and scientific knowledge
« Moral and social improvement of people
» Maintenance of the Churches of the Church of England and gifts and offering to the Churches
 Financial assistance to past and present employees/members of Sir Jeremiah Colman at Gatton Park,
J&J Colman Ltd or other clubs and institutions associated with Sir Jeremiah Colman.

The Trust does not actively fund raise and seeks to continue the philanthropic work desired by the Settlor
through the careful stewardship of it's existing resources.

Gifts and donations are made to many charities each year and occasionally to individuals. The Trustees prefer to
support donations to Charities whose work they have researched and which is in accordance with the aims and
the objectives of the Charity for the year.

Most of the donations are made on an on-going annual basis, which the Trustees anticipate making but which
are subject to funds available. The Trustees respond to new appeals and make extra donations upon review of
suitable applications. In addition, there is a further category of donations to support special charitable projects
being undertaken over a fixed number of years and whilst the Trustees intent to continue and support those
selected projects if circumstances change the Trustees reserve the right to cease their support at any time.
Donations are only continued where the applicant provides sufficient relevant information to the Trustees and
satisfies the Trustees that continuation of funding is in the interests of the Charity.

Grant making policy
The Charity has established its grant making policy to achieve its objectives for the public benefit to improve the
lives of people suffering from financial hardship. Financial circumstances will be relevant only in determining the

amount of the award.

Grants are given to registered charities which the Trustees have researched and which the Trustees know
support the public as a whole.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.




SIR JEREMIAH COLMAN GIFT TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Achievements and performance

At their annual meeting, the Trustees consider the level of donations that they are able to make based upon the
latest valuation of the trust funds and the likely income to be generated in the current financial year. The Trustees
wish to ensure a sustainable level of donations reflecting the total return of income and capital growth, and after
providing for investment fees and administrative costs.

In the year ended 5th April 2022 the distributions were 1.61% (2021: 1.64%)of the funds invested and the yield
on the funds invested was 2.11% (2021: 1.92%).

The charitable donations made in the year ended 5th April 2022 totalled £154,900 (2021: £154,700) an increase
of £200 (2021: decrease of £8,611) from the previous year. This is considered to be satisfactory having regard to
the income generated, and the need to take a defensive view as to the value of the fund given present political
and economic instability. An analysis of amounts donated are detailed in note 6.

The Trustees are pleased that the donations being made are being directed to those projects that the Trust
wishes to support. The Trustees continue to take an active role in visiting various organisations to ascertain how
the Trust's support can make a difference. The Trust also receives letters of thank and gratitude which further
confirms that the Trust and the donations it is making is benefiting both society and individuals.

The Trustees note that the market value of the capital assets of the Trust stood at £9,701,063 (2021:
£9,473,063), an increase of 2.41% (2021: increase of 29.87%) during the year.

Financial review

The Trust received income of £202,969 (2021: £181,137) from shares and securities quoted on the Stock
Exchange and interest earned on cash balances with bank and stockbrokers.

The Trust incurred expenses totalling £72,663 for the year ended 5th April 2022 (2021: £65,602). Of these
expenses £14,313 (2021 £14,716) were charitable support costs comprising all costs involving the public
accountability of the charity and compliance with regulation and good practice as detailed in note 5. The balance
of £58,350 (2021: £50,886) represents stockbroker management fees.

Assets of the Trust comprise investments with a book value of £2,315,345 (2021: £2,281,531) and a market
value of £9,463,658 (2021: £9,299,505) and cash balances of £287,614 (2021: £225,058), of which £155,738 is
held in the investment managers capital account and included in total investments on the Balance Sheet (2021:
£121,228)

The Endowment (Capital) Fund has increased from £9,412,759 to £9,607,003 (2021: increased from £7,245,764
to £9,412,759) over the year after realising losses of £35,592 (2021 gains of £21,995) on sales of investments
during the year, unrealised gains of £288,186 (2021: unrealised gains £2,195,886) and a fund transfer of £Nil
(2021: £Nil).

The Unrestricted Income Fund has an unapplied balance as at 5th April 2022 of £94,060 (2021: £60,304).

The purpose of the Endowment Fund is to provide future income for distribution by Trustees to further the
purpose of the charity.

The Endowment Fund movements consist of capital transactions to reinvest in further income producing assets
of the charity.

Investment and reserve policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
distributed so that distributions will match or exceed the income so that no unrestricted reserves will be held. The
trustees considers that reserves at this level will ensure that, in the event of a significant drop in funding, they will
be able to continue the charity's current activities while consideration is given to ways in which additional funds
may be raised. This level of reserves has been maintained throughout the year.




SIR JEREMIAH COLMAN GIFT TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks. The major risks identified by the Trustees are the volatility of
investment returns on the management portfolio and the proper use of the gifts and donations given by the
Charity each year.

Plans for future periods

Plans for the future
The Trustees will continue to aim to fully distribute the income of the Unrestricted Fund each year and any
surplus brought forward whilst maintaining the capital of the fund. The Trustees made donations of just under

£155,000 last year.

The Sir Jeremiah Colman Gift Colman Gift Trust is a lasting testimonial to the generosity and philanthropic
concerns of donor, Sir Jeremiah Colman. By maintaining and improving partnerships already in place the
Trustees are helping the long term goals of the charitable work they support.

The Trustees will continue to direct the charity's funds to general charitable causes which they think fit as laid out
in the governing trust document.

Structure, governance and management

Governance
The charity is an unincorporated registered Charity, established by Sir Jeremiah Colman BT under a governing

Deed of Trust dated 26th June 1920. The Trustees, principal office and advisors are as detailed on page 1.

Organisational structure and administration

The trustees who served during the year and up to the date of signature of the financial statements were:
Lady Colman

Oliver James Colman Esq

The Hon Mrs Colman

Jeremiah Michael Powlett Colman Esq

Rev Sue Colman

Camilla Adeney

Louisa Whitworth

The current Trustees have acted for many years. The Trustees are directed to hold the capital and income of the
Trust Fund on trust for such charities and for such charitable purposes, as they in their absolute discretion think
fit.

The present complement of Trustees is eight. Trustees serve an indefinite term based on their relative
experience and contribution to the charity as a whole. The Trustees keep the skill requirements of the Trustee
body under review and in the event that a Trustee retires or additional new Trustees are required, the existing
Trustees collectively discuss the change. There is no formal induction or training of new Trustees. However,
appointment is by nomination and the Trustees review the skills of each nominated person to select members
with the relevant experience and skills. All Trustees give their time freely and no remuneration or expenses were
paid during the year.

On the agreement of all existing Trustees, a new Trustee may be recruited. The background to the charity is
provided to the prospective new Trustee before appointment and further information is then shared at regular
Trustee meetings. This information includes a brief history of the charity, a copy of the previous year’s financial
statements, a copy of the previous Trustee’s Minutes, and of the governing Trust deed.

At the Trustees' meeting which usually take place in July each year the Trustees agree the broad strategy and
areas of activity for the Charity, including consideration of grant making, investment, reserves and risk
management policies and performance. The day to day administration of grants and the processing and handling
of applications prior to consideration of the Trustees is delegated to the Secretary and Bookkeeper between
Trustees’ meetings.




SIR JEREMIAH COLMAN GIFT TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Assisting the Trustees, Mrs Persson acting as Secretary and Administrator records new grant applications
meeting the relevant criteria for consideration by the Trustees. Mrs Persson also updates the donation monitoring
information concerning the support given to date, and presents the information to the Trustees prior to each
meeting.

The Trustees review their affairs on an on-going basis.
Statement of trustees’ responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation. )

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees' re was approved by the Board of Trustees.

Lo

Jeremiah Michael Powlett Colman Esq
Trustee

oate. 41| 202 %




SIR JEREMIAH COLMAN GIFT TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF SIR JEREMIAH COLMAN GIFT TRUST

| report to the trustees on my examination of the financial statements of Sir Jeremiah Colman Gift Trust (the
charity) for the year ended 5 April 2022.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity’s financial statements carried out under section 145 of the
2011 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no other concerns and have come across no other matters in connection with the examination to which
ould be drawn in/hi§)report in order to enable a proper understanding of the financial statements to

Alan Patterson FC

Greav est & Ayre
17 Walkergate
Berwick-upon-Tweed
Northumberland
TD15 1DJ




SIR JEREMIAH COLMAN GIFT TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2022

Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
Notes £ £ £ £ £ £
Income from:
Investments 3 202,969 - 202,969 181,137 - 181,137
Expenditure on:
Raising funds 4 - 58,350 58,350 - 50,886 50,886
Charitable activities 5 169,213 - 169,213 169,416 - 169,416
Total expenditure 169,213 58,350 227,563 169,416 50,886 220,302
Net gains/(losses) on
investments 9 - 252,594 252,594 - 2,217,881 2,217,881
Net movement in funds 33,756 194,244 228,000 11,721 2,166,995 2,178,716
Fund balances at 6 April 2021 60,304 9,412,759 9,473,063 48,583 7,245,764 7,294,347
Fund balances at 5 April
2022 94,060 9,607,003 9,701,063 60,304 9,412,759 9,473,063

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




SIR JEREMIAH COLMAN GIFT TRUST

BALANCE SHEET
AS AT 5 APRIL 2022

2022

Notes £ £
Fixed assets
Investments 10 9,619,396
Current assets
Cash at bank and in hand 131,876
Creditors: amounts falling due within
one year 12 (50,209)
Net current assets 81,667
Total assets less current liabilities 9,701,063
Capital funds
Endowment funds - general 9,607,003
Income funds
Unrestricted funds 94,060

9,701,063

eremiah Michael Powlett Colman Esq
Trustee

2021

9,420,733
103,830

(51,500)
52,330

9,473,063

9,412,759
60,304

9,473,063




SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

1.1

1.2

1.3

1.4

Accounting policies

Charity information

The Sir Jeremiah Colman Gift Trust is an unincorporated charity registered with the Charity Commission in
England and Wales, with registration number 229553.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing Deed of Trust
dated 26th June 1920, the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity. ; ,

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Income from listed investments
Dividends and interest from listed investments are credited to the statement of financial activities when they
are receivable by the charity.

Interest
Bank interest is credited to the statement of financial activities when it is receivable by the charity.




SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure
Expenditure is included in the statement of financial activities when incurred and includes attributable VAT
which cannot be recovered.

The cost of raising funds comprise those costs directly attributable to managing the charity's investment
portfolio and raising investment income.

Charitable activities comprise donations payable in the pursuance of the objectives of the charity and in
meeting the costs of administering the donation programme. Donations payable are charged in the year
when the offer is conveyed to the recipient except in those cases where the offer is conditional , such
donations being recognised as expenditure when the conditions attached to them are fulfilled. Donations
offered subject to conditions which have not been met at the year end , are noted as commitments but not
accrued as expenditure in the accounts . In addition charitable activities comprise support costs which are
necessary for compliance with statutory requirements.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.




SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

1.8

Accounting policies (Continued)

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Investments
Unrestricted Unrestricted
funds funds
2022 2021
£ £
Investment income i 202,941 181,001
Interest receivable 28 136

202,969 181,137

Raising funds

Endowment Endowment

funds funds

general general

2022 2021

£ £

Investment management 58,350 50,886
58,350 50,886

-10-



SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

5 Charitable activities

Staff costs

Annual donations Note 6
Extra donations Note 6
New appeals Note 6
Long term donations Note 6
Accountancy

Independent Examination
Sundry expenses
LEl fees

6 Donations by type

a) Annual Donations

Basingstoke Mencap Services
Basingstoke Voluntary

Bible Society

Camrose Centre

Canine Partners

Hampton Trust

Hants National Singing
HIWCF

Home for Good

Kingfisher Day Centre

Mercy Ships

Mindfood CIC

Moorfields Eye Hospital
Motiv8

National Trust

Newbury Spring Festival
North hants Medical Fund
Oakley PCC

Orchid Society BG

Perennial

Portsmouth Naval Base

Royal Alexandra and Albert School
Royal Horticultural Society
See Ability

Skinners' Company School for Girls
Spinal Injuries Association

St Michael's Hospice

The Anvil Trust

The Art Fund

2022 2021

£ £

4,836 4,836
84,250 79,550

- 1,000

21,400 20,400
49,250 53,750
7,800 7,800
1,200 1,200
399 802

78 78
169,213 169,416
2022 2021
£ £
1,500 1,500
- 1,200
2,000 2,000
1,000 -
1,500 1,500
1,000 1,000
2,000 2,000
1,000 -
1,000 -
1,000 1,000
1,000 1,000
1,000 -
1,000 1,000
1,000 -
1,500 1,500
1,250 1,250
1,500 1,500
1,500 1,500
1,000 1,000
1,500 1,500
2,000 2,000
1,000 1,000
1,500 1,500
2,500 2,500
1,000 1,000
1,000 1,000
2,000 2,000
1,000 1,000
2,000 2,000

-1 -



SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

6 Donations by type (Continued)
Winchester Go LD 1,000 -
Woolf Institute 1,250 1,250
Youth for Christ 1,000 1,000
Other donations (less than £1,000) 42,750 42,850

84,250 79,550

b)  Extra donations 2022 2021
£ £

Under One Roof - 1,000
Other donations (less than £1,000) - -
- 1,000

c) New appeals 2022 2021
£ £

Basingstoke Mayor's Appeal - 2,500
Bronzefield Prison 10,000 -
Cancer Research UK 1,000 -
Depaule UK - 1,000
Fitzroy - 1,000
Footprint Project 1,000 3,000
Friends of the Family 2,500 -
Hampshire and IOW Community Foundation - 1,000
HIOWAA - 2,000
Hope For The Future - 2,000
Mayor's Charity Appeal 2,500 -
Nehemiah - 1,000
New Foundations 1,400 -
Play To The Crowd - 2,500
Sir Harold Hillier Gardens and Arboretum - 1,600
St Martin-in-the-field Trust - 1,000
YMCA Fairthorne Group 3,000 -
Other donations (less than £1,000) - 1,800
21,400 20,400

d) Long term donations 2022 2021
£ £

Alpha International 5,000 5,000
Home for Good - 5,000
Hope for the Future 1,500 -
Judd School 15,000 15,000
Mindfood CIC - 1,500

-12-



SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

6 Donations by type

Moorfields Eye Hospital
Motiv8

PACT

Revelation Trust

Royal Horticultural Society
Resugo Trust (Spear)
Sebastian's Action Trust

Step by Step Partnership Ltd
Winchester Go LD
Winchester Night Shelter
Winchester Youth Counselling
Trinity Winchester

XLP

Other Long Term Donation (less than £1,000)

7 Trustees

2,500

3,000
2,500
3,000
3,000
5,000
3,000

1,000
1,000
1,500
1,250
1,000

49,250

(Continued)

1,500
3,000
2,500
3,000
3,000
5,000
3,000
2,000

1,000

1,250
2,000

53,750

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.
8 Employees

The average monthly number of employees during the year was:

Total

2022
Number

—

[N

2021
Number

-

-

-



SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

8 Employees

Employment costs

Wages and salaries

9 Net gains/(losses) on investments

Revaluation of investments
Gain/(loss) on sale of investments

10 Fixed asset investments

Cost or valuation
At 6 April 2021
Additions
Valuation changes
Management fees
LEI charge
Disposals

At 5 April 2022

Carrying amount
At 05 April 2022

At 05 April 2021

(Continued)

2022 2021

£ £

4,836 4,836

Endowment Endowment

funds funds

general general

2022 2021

£ £

288,186 2,195,886

(35,592) 21,995

252,594 2,217,881

Listed Cash in Total

investments portfolio

£ £ £
9,299,505 121,228 9,420,733
284,133 (279,636) 4,497
252,594 - 252,594
- (58,350) (58,350)
= (78) (78)
(372,574) 372,574 -
9,463,658 155,738 9,619,396
9,463,658 155,738 9,619,396
9,299,505 121,228 9,420,733

-14 -



SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

10 Fixed asset investments (Continued)

The investments included above, all of which were listed on a recognised stock exchange comprise:

2022 2021

£ £

United Kingdom investments 7,784,441 7,737,095
Overseas investments 1,679,217 1,562,410

9,463,658 9,299,505

The following holdings represent mare than 5% each of the total market value of the

investments

Market Value %
Reckitt Benckiser Group Plc 2,188,850 23
Findlay Park US Smaller Cos 687,940 7

=15-
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SIR JEREMIAH COLMAN GIFT TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

11  Financial instruments 2022 2021
£ £
Carrying amount of financial assets
Instruments measured at fair value through profit or loss 9,463,658 9,299,505
12 Creditors: amounts falling due within one year
2022 2021
£ £
Donations payable 40,000 42,500
Accountancy fee 7,800 7,800
Independent examiners fees 1,200 1,200
Secretarial salary 1,209 -
50,209 51,500
13 Analysis of net assets between funds
Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fund balances at 5
April 2022 are
represented by:
Investments - 9,619,396 9,619,396 - 9,420,733 9,420,733
Current assets/
(liabilities) 94,060 (12,393) 81,667 60,304 (7,974) 52,330
94,060 9,607,003 9,701,063 60,304 9,412,759 9,473,063

14 Related party transactions

Mrs V R Persson received a salary of £4,836 (2021 - £4,836) as the charity bookkeeper. Mrs Persson is the

daughter Lady Colman who is a trustees of the charity.
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SIR JEREMIAH COLMAN GIFT TRUST

DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2022

Investment income
Interest received
Income from listed investments

Total incoming resources

Resources expended

Costs of generating funds

Investment management costs
Investment management costs

Charitable activities

Secretarial salary

Annual donations

Extra Donations

New appeals

Long term donations
Accountancy fees

Independent examinations fees
Sundry expenses

LEI fees

Net movement on investments
Revaluation of investments
Gain or loss on sale of investments

Surplus for the Year

2022
£ £
28
202,941
202,969
202,969
(58,350)
4,836
84,250
21,400
49,250
7,800
1,200
399
78
(169,213)
288,186
(35,592)
252,594

228,000

136
181,001

4,836
79,550
1,000
20,400
53,750
7,800
1,200
802

78

2,195,886
21,995

2021

181,137

181,137

(50,886)

(169,416)

2,217,881

2,178,716
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