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RELIGIOUS OF THE SACRED HEART OF MARY

IMMACULATE VIRGIN, EAP

Trustees' Report

The accounts have been prepared in accordance with the requirements of the Charities Act 2011, the Statement of

Recommended Practice "Accounting and Reporting by Charities" SORP (FRS 102) second edition effective 1 January

2019 and the Charity's governing document.

On 29 February 2008, the School operating activities and the assets (excluding property) of the Religious of the Sacred

Heart of Mary (RSHM), Marymount International (Charity number 228365) were transferred to Marymount International

School (Company number 5325717 and registered Charity number 1117786). The Incorporated Trustees of the Religious

of the Sacred Heart of Mary (Charity number 228365) also donated 20% of the value of the School premises to

Marymount International School; no reduction in the holding value of property has been included in these accounts as the

premises are still owned by RSHM. On 12 May 2008, Incorporated Trustees of the Religious of the Sacred Heart of Mary

contracted to lease the School premises to Marymount International School on a 99 year lease. From May 2008 to May

2018 rental commitments were peppercorn rent and in May 2018 the school started paying rent at £200,000 per annum.

This Charity continues to hold legal title to the property. Following the transfer of undertaking of the School to the new 

company and charity, Marymount International School (registered charity number 1117786; registered company number 

5325717), this Charity continues to support the School by being involved in the advancement of religious and other

charitable work, both within the school and worldwide.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Board of Trustees

The Board of Trustees is responsible for determining the overall conduct of the Charity.

Status and Administration

Marymount International School, Kingston, is conducted by the Religious of the Sacred Heart of Mary, a congregation

founded in 1849 in Beziers. France by the Reverend Jean Antoine Gailhac and Mother St Jean Cure. The School is under

the specific jurisdiction of the Eastern American Province of the Religious of the Sacred Heart of Mary which maintains

its Provincial Office in New York, U.S.A.

Prior to 1 March 2008, the School was registered as a Charity in England & Wales (number 228365) under the name of

the "Institute of the Religious of the Sacred Heart of Mary Immaculate Virgin" and operated under the name of

Marymount International School (Marymount).

On 29 February 2008, the business of the School and its assets (excluding property) and liabilities were transferred as a

gift to Marymount International School, a registered Company limited by guarantee (number 5325717) and registered

Charity (number 1117786), both registered in England & Wales. The ownership of the School site is retained by the

Religious of the Sacred Heart of Mary with the Board of Governors being the Directors of the new Company and

Trustees of the new Charity responsible for the strategic oversight of the School's operations.

Recruitment and training of Trustees

The Trustees have due regard to the skills required to manage the asset held by the charity and its activities. They will

appoint new Trustees to fill any identified skills gaps. Appropriate training and induction would be provided to any new

Trustee.

Risk Management

The Trustees have assessed the major risks to which the Charity is exposed and are satisfied that there are systems in

place to mitigate exposure to such risks.
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RELIGIOUS OF THE SACRED HEART OF MARY

IMMACULATE VIRGIN, EAP

Trustees' Report
OBJECTIVES AND ACTIVITES

Objects

The object of the Charity is to promote such charitable purposes as shall advance religious and other charitable work of

the congregation and if at any time the congregation shall cease to exist or shall cease to carry on religious or other

charitable work then such other lawful charitable purposes connected with the advancement of the Roman Catholic

religion as the trustee shall determine.

Aims

Following the transfer of undertaking of the School to the new company and charity, Marymount international School,

this Charity continues to support the School by being involved in the advancement of religious and other charitable work.

both within the School and in the wider community.

Inextricably linked with this object is the aim of providing public benefit to the local, national and International

community.

Objectives for the year

The Charity will continue to support Marymount International School by leasing premises on favourable rental terms and

assisting in the advancement of education and religion.

In setting their objectives and planning their activities the trustees have given careful consideration to the Charity

Commission's general guidance on public benefit.

Principal Activity

Following the transfer of the business on 29 February 2008, the Charity supports the education of girls by leasing its

property to the Marymount international School and continues its own work in advancing the religious and other

charitable works of the congregation.

Review of the Achievements and Performance

The Charity made its property available to Marymount International School for the education of girls. During the year,

rent of £200,000 was charged to the school (2022: £200,000).

Financial Review

The total income generated for the year amounted to £200,000 (2022: £200,000). Total income for the year was due to

rent received from Marymount International School.

Total expenditure for the year amounted to £282,343 (2022: £249,344).

Total expenditure related to depreciation of assets held of £48,288 (2022: £48,288) and a grant to the Generalate of the

Order of £200,000 (2022: £200,000).

The net expenditure for the year amounted to £82,343 (2022: £49,344).
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RELIGIOUS OF THE SACRED HEART OF MARY

IMMACULATE VIRGIN, EAP

Statement of Financial Activities 
for the year ended 31 August 2023

2023 2022

£ £

Note

Income 

Rent receivable from Marymount International School 2 200,000 200,000

Total Income 200,000 200,000

Expenditure

Charitable activities

Grant payable 3a 200,000 200,000

Premises costs 3b 80,003 48,288

Support costs 2,340 1,056

Total Expenditure 282,343 249,344

Net loss (82,343) (49,344)

Total funds brought forward at 1st September 2022 1,151,548 1,200,892

Total funds carried forward at 31st August 2023 1,069,205 1,151,548

All funds are unrestricted.
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RELIGIOUS OF THE SACRED HEART OF MARY

IMMACULATE VIRGIN, EAP

Notes to the Financial Statements

for the year ended 31 August 2023

1. ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102), and the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Practice applicable in the UK and Republic of Ireland (FRS 102) second edition effective 1 January 2019.

The functional currency of the Charity is considered to be GBP because that is the currency of the primary economic environment in which the

Charity operates.

The Charity is a Public Benefit Entity registered as a charity in England and Wales charity number: 228365.

a) Basis of preparation

The accounts are prepared under the historical cost convention.

b) Going concern

The Trustees have a reasonable expectation that the Charity has adequate resources to continue its activities for the foreseeable future and

consider that there were no material uncertainties over the Charity's financial viability. Accordingly, they also continue to adopt the going

concern basis in preparing the financial statements as outlined in the Statement of Trustees' Responsibilities on page 4.

c) Critical accounting judgements and key sources of estimation uncertainty

In the application of the accounting policies, Trustees are required to make judgements, estimates, and assumptions about the carrying value

of assets and liabilities that are not readily apparent from other sources. The estimates and underlying assumptions are based on historical

experience and other factors that are considered to be relevant. Actual result may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period

in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affected

current and future periods. The key estimate in the charity's financial statements is depreciation, which is based on an estimation of each

asset's useful economic life.

In the view of the Trustees, no assumptions concerning the future or estimation uncertainty affecting assets or liabilities at the balance sheet

date are likely to result in a material adjustment to their carrying amounts in the next financial year.

d) Tangible fixed assets

Fixed assets are stated at cost or deemed cost less accumulated depreciation and impairment losses.

Depreciation is calculated by the following methods at the following rates:-

Building improvements 10% p.a straight line

Science and Sports Centres, Our Lady's Hall and St Joseph's Hall 2% p.a straight line

e) Debtors

Rent receivable is measured at transaction price.

f) Cash at bank and in hand

Cash is made of solely cash at bank.

g) Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result in the transfer of funds

to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors are normally recognised at their 

settlement amount.

h) Funds

Unrestricted general funds are funds which can be used in accordance with the charitable objects at the discretion of the Trustees.
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RELIGIOUS OF THE SACRED HEART OF MARY

IMMACULATE VIRGIN, EAP

Notes to the Financial Statements

for the year ended 31 August 2023

i) Income recognition

All income is recognised once the chanty has entitlement to income, it is probable that income will be received and the amount of the income

receivable can be measured reliably.

j) Expenditure recognition

Expenditure consists of grants, premises support and financing costs, which are allocated areas of activity in line with the level of direct costs

for each area of activity.

Grants payable are accounted for when either the recipient has a reasonable expectation that they will receive the grant or the Trustees have

agreed to pay the grant without condition.
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RELIGIOUS OF THE SACRED HEART OF MARY

IMMACULATE VIRGIN, EAP

Notes to the Financial Statements

for the year ended 31 August 2023

2 OPERATING LEASE INCOME

Total future minimum lease receipts under non-cancellable operating leases for each of the following periods:

2023 2022

£ £

Within 1 year 200,000      200,000            

After 1 year but before 5 years 800,000      800,000            

After 5 years 15,550,000 15,950,000       

Lease receipts recognised as income 200,000      200,000            

3a  GRANTS PAYABLE Unrestricted Total Total

2023 2023 2022

£ £ £

Grants payable can be further analysed as:

Grant to the Religious of the Sacred Heart of Mary Eastern American Province 200,000     200,000 200,000            

Grant to Marymount International School -             -              -                    

200,000 200,000 200,000

3b  ANALYSIS OF EXPENDITURE

Total expenditure includes:

Premises - depreciation 48,288       48,288 48,288              

Loss on disposal of fixed assets 31,715       31,715 -                    

80,003 80,003 48,288

4 STAFF COSTS

There were no employees during the current or prior year.

The aggregate amount of reimbursed expenses paid to Trustees was nil (2022: Nil).

5 TANGIBLE FIXED ASSETS

Building Science Sports Our Lady St. Joseph's Total

Improvements Land Centre Centre Hall Hall

£ £ £ £ £ £ £

COST

At 31 August 2022 1,937,589    223,735      214,407      500,731      754,741     944,522      4,575,725         

Additions -               -              -              -              -             -              -                    

Disposals (131,309)      -              -              (46,639)       -             -              (177,948)           

At 31 August 2023 1,806,280 223,735 214,407 454,092 754,741 944,522 4,397,777

DEPRECIATION

At 31 August 2022 1,937,589    -              167,022      352,899      458,433     507,628      3,423,571         

Charge for the period -               -              4,288          10,015        15,095       18,890        48,288              

Disposals (131,309)      -              -              (14,924)       -             -              (146,233)           

At 31 August 2023 1,806,280 - 171,310 347,990 473,528 526,518 3,325,626

NET BOOK VALUE

At 31 August 2023 - 223,735 43,097 106,102 281,213 418,004 1,072,151

At 31 August 2022 - 223,735 47,385 147,832 296,308 436,894 1,152,154
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RELIGIOUS OF THE SACRED HEART OF MARY

IMMACULATE VIRGIN, EAP

Notes to the Financial Statements

for the year ended 31 August 2023

6 TRANSFER OF ASSETS

On 29 February 2008, the business of the school and its assets (excluding property) and liabilities were transferred as a gift to Marymount 

International School, a registered Company limited by guarantee (number 5325717) and registered Charity (number 1117786), both registered in 

England & Wales. The trustees also donated 20% of the value of the school premises to the new charitable company at that date. 

On 12 May 2008, Incorporated Trustees of thc Religious of the Sacred Heart of Mary (charity number 228365) contracted to lease the school 

premises to Marymount International School on a 99 year lease. Rental commitments are peppercorn rent payable (if demanded) for the first 

ten years of the lease term. Following the conclusion of this period, in 2022/23 rent of £200,000 (2021/22: £200,000) was charged to the school.

7 GUARANTEE

On transfer of the business of the school and its assets (excluding property) and liabilities to Marymount International School, the Charity made a

guarantee to meet the liability in the school's defined benefit pension scheme according to a recovery plan approved by the Pensions Regulator.

8 RELATED PARTY DISCLOSURES

During 2022/23 grants of £200,000 (2021/22: £200,000) were made/pledged to the Religious of the Sacred Heart of Mary Eastern American

Province, a related American organisation. A balance of £nil was outstanding between the two organisations at 31 August 2023 (2022: £nil).
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