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RELIGIOLS OF THE SACRED HFART OF MARY

IMMACULATE VIRGIlq, FAP

rRUS rr ES' REPOR'I'

ll&e accounts have been prepared in accordmicc with tbe requirements of the Clmrities Act 2011, the Statenient of
Recommmidcd Practice "Accountiag and Repoixing by Charities" SORP (FRS 102) second edition effective I January
2019 and the Charity's governing document.

On 29 February 2008, tbe School operating activities and tbe assets (excluduig property) of the Religious of the Sacred
Heart of Mary (RSHM). Marymount Inteniational (Charity number 228365) were transferred to Marymonut. International
School (Company number 5325717 and registered Charity number 1117786).The Incorporated Tmstees of the Religious
of the Sacred Heart of Mary (Charity number 228365) also donated 20Ã& of the value of the School premises to
Marymount

International

Schon k no reduction in the holduig value ofproperty has been included in these accounts as the
premises are still owned by RSHM. On 12 May 2008, Iucorporated Trustees of the Religious of the Sacred Heart of Mary
contracted to lease the School prenuses to Marymount International School on a 99 year lease. From May 2008 to May
2018 rental commitments were peppercorn rent mid in May 2018 the school started paying rent at f200,000 per auuum.

This Charity continues to hold legal title to the property but no longer trades as Marymount Intertiatioual SchooL
Followiiq& the transfer of undertakuig of the School to the new conipany and charity, Marymount International School
(n:gistered charity number 1117786; registered conipany number 5325717), this Charity continues to support the School
by being iovnlved in the advancement of religious mid other chartmble work, both within thc school and worldwide.

STRUCTURF. , GOVERNANCE AKD MANAGEMEET

Bnartl nf Trustees

The Board ofTrustees is responsible for detertniniug the overall conduct of the Charity.

Status and Administration

Mmymount International School, LGugston, is conducted by the Religious of the Sacr:d Heart of Mmy, a congregation
founded in 1849 in Beziers. France by the Reverend Jean Antoine Gailhac and Mother St Jeau Cure. The School is uuder
the specific jurisdiction of the Eastern Amcricnn Province of thc Religious of the Sacred Heart of Mary which niaiutains
its Provincial OAice in Nmv York, U.S.A.

Prior to I March 2008. the School was registcrcd m a Charity in England R Wales (number 228365) under die name of
the "Institute ol' thc Religious of the Sacred Heart of Mary Immaculate Virgui" and opernted under the nmne of
Ma&ymount Intcmational Scbool (Marytnount).

On 29 February 2008, the business of the School and its assets (excluding property) and liabilities were transferred as a
gill to Marymount International School, a reaistered Cnmpany limited by guarantee (uumber 5325717) and registered
Charity (number 1117786).both registered in En &lmid & Wales. Thc nwnersliip of the School site is retained by the
Religious of the Sacred Heart of Mary with ihe Board of Govcmom being the Directors of thc ncw Company and
Trustees ol' the new Charity. respousiblc for the strategic ovcrsig&ht of the School's operations.

Recruitment and training of'frustees

The Trustees have due regard to the skills required to manage the asset held by thc charity and its activities. They will
appoiirt new Tmstees to fill any identified skills gapa. Appropriate training and induction would be provided to any uew
1mstec.

Risk Management

The Tmstecs have assessed thc major risks to which the Charity is exposed aud are sntisfied that there are systems m

place to mitigate exposure to such risks.



RKI.IGIOI:S OF THE SACRED HEART OF lVIARY

IMiVlACLLATK VIRGIFn KAP

TRES'I I) I':S' Rl''POIPI' (Continued)

OEJECTIVKS ASTD AC'l1VI'llKS

Objects
Thc object of thc Charity is to promote such chantable purposes as shall advance religious and othor charitable work ol'

thc congregation and il' at any time thc congregation shall ccasc to exist or shall ccnsc to cany on religious or other

charitable work thon such other lasvflul charitable purposes conncctcd with thc advanccmcnt of thc Roman Catholic

religion as thc trustee shall dctcmtinc.

Aisns

Follmvin ~ thc transfer of undctsakin of thc School to thc ncw company and charity, Marymount international School,

this Charity contiuues to suppod thc School by being imolved in thc advancemcm of'rcligtous and other chantable work.

boih svtthin the School mtd in thc wider community.

inextricably linked wtth this object is thc aim of providing public bcnclit to thc local, national and mtcrnational

conununity.

Objeclives for the Year

lltc Clmrity wtll continue lo support Marymount International School by Icasittg prcmiscs on lhvourablc rental tcnus and

assistin" in the advanccmcnt of education and religion.

ht scltin ~ their ob)cctives and planning thctr activities tho 'I'rustecs have ivcn carel'ul consideration to thc (1tanty
Commission's cncral guidance on public bcncfit.

Priucipul Activitt

Follosviag thc transfer of' thc business on 29 Februaty 2008. thc Clmrity supports thc cducauon of girls by leasing its

property to thc Marymount international School mtd continues its mvn work in advancm thc rcliginus and other

chantablc works ol the confpc ation.

REVHistV OF ACHIEVKMKViTS AtvtD PKRFORBIA)sCK

The Chanty ntade its property availablc to Matymount lmcrnational School for thc education of iris. During thc year,

rent of E200.000 was charged to the school (202 I: 8200.000).

I'Iiv(ANCIAL REVIK1V

The total income gencratcd lbr thc year amounted to f200.000 (202 I: 8205.903). Total incontc I'or thc year was duc to

rent rcccivcd fi'om lvlarymount lntmuational School.

Total cxpcnditurc for thc year antounted to 8249,344 (202 l: f280206).

Total expenditure rclatcd to dcprcciation of assets held of f48,288 (2021: 848.288) and a great to the Gcncralatc ol' thc

Order of 8200.000 (2(f2l: 8200.000).

Tire nct cxpendiutrc for thc year amounted to 849,344 (202 l: 875.303).
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IMMACUI ATE VIRGIN, EAP

TRUS'fEES' RFPORT (Continued)

Reserves Policy

The Charity opemtes a reserves policy based on the prudent manageinent principle of having adequate resources to
satisfy all outstanding liabilities and commitments. The Charity's current level of reserves is f, 1,151,548. Following the
trausfer of all uet assets (excluding property) to the uew company Marytnount International School, the Charity has no
outstanding liabilities or commitments other dieu grants commitments and a guarantee to nieet the deficit in the School's
Defined Benefit Pension Scheme according to a Recovery Plan approved by the Peusions Regulator.

FUTURE DEVELOPMENTS

Following thc transfm of the School business to Marymount Intematioual School (Charity 1117786), this Charity
(228365) will continue its religious and charitable works includiug the support of the local religious conmiunity of the
sisters ol' the Religious of the Sacred Heart of Mary and the works of the religious congregation in the United Kingdom
and missionary countries, patSicularly Afrtca. The religious work will coutinue to uiclude organisation of prayer and
meditation groups opmi to the general public, visitation of thc elderly, voluntary assistance at a local primary school.
voluntary teaching oi'Etialish to immigrmus and fundraising for thc support of overseas missions. The Charity will also
assist Maryniount Inteniational School in fundraising to finance needs be~ed Bursaries.

STATEMENf OF TRUSTEES' RESPONiSIBII.ITIES

The Trustees are respousible for prcpariiig thc Trustees' Report and the finmicial smtements in accordmice with
applicable law and United Kingdom Accounting Stmidards (Umted Kiugdoni Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires die Trustees to prepare financial statements for each
financial year which give a true and fair view of the state of aKsirs of thc Charity and of the income and expenditure of
the charity for that period. hi prepatnt these fuiancial statemmits, ihc Trustees are required to;

~ Select suitable accounting policies aud then apply them consistently:

~ Observe the methods and principles in the Charities SORP;
~ Make judgemems and estimates that are reasonable and prudent;

~ Staie whether applicable accountiag standarcts have been followed, subject to any material departures disclosed
and explained in the fmmicial stntements; and

~ Prepare the iuiancial statements on tire going conceni basis unless it is inappropriate to presume that the Charity

will contiuue in business.

The Trustees me responsible for keeping proper accounting records that disclose with reasouable accuracy at any tinie thc
financial position of die charity and enable them to ensure that thc financial statements comply with the Charities Act
2011. the Charity (Accounts aod Reports) Regulations 2008 and the provisions of the trust deed dated 26 April 1963.
They are also responsible for safegumdiug the assets of thc Charity mid hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

Signed on belmlf of the Trustees:

2XA~.Lx.~,gSjgyY
Sister Catherine Viacic RSHM
Trustee



RELIGIOI:S Ol'THK SACREI) HEART Olr MARY

IhIIVIACULATk: YIRGIN, k:AP

INDFFkNDENT EXAMINER'S REPORT TO THE TRI;STk KS OF 'fHK REI,IGIOI'S OV THK SACRk D

HEART OF ill ARY IMMACULATE VIRGIN, KA I'

I rcport to the 'frustccs on my cxaminaiion of thc accounts of.'Thc I&cligious ol' ibc Sacred Heart of Mary Immaculate

Virgnt. 11AP for ihc year cndcd 31 August 2022 which are sct out on pages 6 to 12.

Respective responsibilities of trusiees nnd exaniiner
I bc trustccs are rcspnnsiblc I'or thc preparation of thc accounts in accordance with ihe rcquirancnts of thc Charitics Aci

2011 ("the 2011 Act'). The trustccs are sausficd that an audit is not rcquircd for this year under section 144('2) ol'the

Charitics Act 2011 (thc 2011 Act) and have chosen instead to have au indcpcndcnt examination.

I report in respect of my cxaminauon of thc Tmsi's accounis as carried out under section 145 ol'ihc 2011 Act. in canying

out niy cxaniinaiion 1 have followed thc rcquuemcnts of thc applicable Directions given by thc Charity Commission

under section 145(5)(b) of dic 2011 Act.

Independent examiner's stateinent
1 can confirm that I am qualified to undctxakc thc cxanihmtion bccausc I am a rcgisicrcd ulcnlbcl' ol'ihc ICAllW which is

one of the listed bodies.

I have coiiipleted my cxaiiiiiiatioii. I confirm tlim no niaticrs have coiiic to niy attciition giving nic cause to believe thai in

aoy material respcck
1. accounting records werc not kept ui rcspcct of the charity as rcquircd by section 130 of'thc 2011 Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with thc applicable rcquircmcnts concerning the fomi and content of accounts sct

out in thc Chaiitics (Acoounis and Reports) Regulations 2008 other than any rcquircmcnt that thc accounls give

a true and fair vioiv which is not a metier considered as part nf'an mdcpcndcnt cxaminmion.

I llaVC 110 Couccilla and have col'llC OICI'CSS uo 001cr nlaitcrs lii CoilllCCIICII 'Ivith thc cxaminaiion to which aucntion should

be drawn in this rcport in order io cnablc a proper understanding ol' tho accounts to bc rcachcd.

Lec Siokcs I'CA
Haysmacintyre LLP
10 Queen Strcct Place
Londoli
I'.C4R I AG

Enate:



RELIGIOUS OF THE SACRED HFART OF MARY

IMMACUIATE VIRGIN& EAP

STATFltIENT OF FINANCIAL ACTIYITIES

YEAR ENDED 31 AUGUST 2022

Notes
2022 2021

Income:
Rent receivable from Marymount httentational School
Other income

200,000 200,000
5,903

Total Income 200,000 205.903

Expenditure:
Cost of raising funds
Futancing costs

Charitable Activities:
Grants payable
Preotises costs
Support costs

Total Expenditure

Net expenditure for the year

Balances brought forward at 1 Septcmbcr 2021

Balances canied forwardat 31 August 2022

ga
2b

200.000
48&288

1,056

249.344

(49.344)

1,200,892

8 1.151,548

230,000
48,288

1,860

280.206

(74,303)

1.275, 195

11,200.892

All funds me unrestricted.

The accompmtying notes form part of these accounts.



RELIGIOUS OF'I'Hk: SACRFEB Hk:AIUf OF 14IARY

IM!VIACULATk: VIRGIN, k:AP

BALANCE SHEET

AS AT 31 Al'GUST 2022

Notes
2022 2021

TANGIBLE FIXk:I) ASSETS

CL'RRENT ASSETS
Cash dh Bank

C(iRRKNT I.IABILI'I'IES
Accruais

I, 1 52.154

1.410

{7,016)

1,200,442

1.410

(960)

NET CURRENT (LIABILflTES)
/ ASSETS

(606) 450

TOTAI. NET ASSR'fS f. I. 1 5 I,548 f,1.200,892

Unrestricted lruads
- General 1,15 I,548

f 1.151,548

1.200.892

6!.200.892

'fhe linaocial statcmcnts wne approx cd and authorised for tssuc hy thc Board ofTrustcm on . .. ..I.f jt2 /. 2022 and

were siSoed bdow on its hchal fby'.

4/Mn V~.
Sister Catherine Vincic RSHM
Trustee

The accompanying notes fnnn part of thcsc accounts.



RELIGIOUS OF THE SACRED HEART OF MARY

lhIMACULATE VIRGIN, EAP

NOTES TO THF. ACCOUNTS

I. ACCOI:NTING POLICIES

The financial statements have been prepared in accordance with the Financial Reporting Standard applicable iu the
UK and Republic of Ireland (FRSI02), and the Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Finaucinl Reportiug Practice applicable in the UK and Republic of
Ireland (FRS 102) second edition effective I January 2019.

The functional currency of thc Charity is considered to be GBP because that is the currency of the primary
econoniic environment in wluch the Charity operates.

The Charity is a Public Benefit Entity registered as a charity in England and iVales clmrity number: 228365.

a) Basis of preparation
The accounts are prepared under the lustorical cost conventiou.

li) Going concern

The Tnistees have a rcasonablc expccmtion that the Charity bas adequate resources to continue its
activities for the forcsecable future aud consider that there were no material uncertainties over the Charity's
finaacial viability. Accordingly, they also continue to adopt the going concern basis in preparing the
financial statements as outlined in the Statement Trustees' Responsibilities on page 4.

e) Critical accounting ju&lgements and key sources of estimation uncertainty

In the appbcation of the accounting policies, Trustees are required to make judgement, estiniates, and
assumptions about the carrying value of assets and liabilities that are not readily apparmit from other
sources. The estimates and underlying assuniptions are based on historical expericncc and other factors that
are considered to be rclcvant. Actual resultr may differ fioni these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recogttiscd in thc period in which the cstimatc is revised if the revision affects only that
period. or in the period of thc revision and fuiure periods if the revision affected current mid future periods.
The key estimate in thc charity's financial statements is depreciation. which is based on an estimatiou of
each asset's useful economic life.

In the viciv of the Trustees, no assumptions conccniin thc I'uturc or estimation uncertaiuty affecting assets
or liabilities at thc balance sheet date arc likely to result in a mates ial adjustment to their canying amounts
in the next financial year.

d) Tangible lixed assets

Fixed assets are stated at cost or deemed cost less accumulated depreciation sad impairment losses.

Depreciation is calculated by the following methods at the following rates:-
Building improvements 1038 pa straight liue
Science and Sports Centres, Our Lady's Hall and St Joseph's Hall 2 /o pa straight line

e) Debtors

Rent receivable is measured at transaction price.

I) Cash at bank and in hand

Cash is niade of solely cash at bank.
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Ih)lVIACI'LATE VIRGIN, EAP

NOTES TO THE ACCOCNTS (Continued)

g) Creditnrs

Creditors arc reeoyttsed ivhcre thc chariiy has a prcscni obligation rcsuliiiig i'rom a past cvcni tlmi will

probably rcsuh in thc tmnsfcr of liuids to a ihird party and thc mnouot duc to sculc thc obli alien can be

measured or cstimatcd rchably. Creditors arc normally recognised at. their smtlcmcnt mnount.

h) Fun&is

L'nrestnctcd gcncral funds arc funds which can bc used ui accordance with thc chariiablo objecss ai thc

discreuon of the 'I rustecs.

i) Income recognition

All income is rccnyiiscd once the chanty hss cniitlcnient to income. it is probable that incmnc will bc

rcccivcd and the amoum ol' income rcccivablc can bc mcasurcd reliably.

j) Expen&liture recognition

Expenditure consists of rmiis, prenuscs support and linancing costs, which are allocated areas oi'activity

in linc with thc icvcl ol'din:ct costs I'or each area of activity.

Gmnts payablc mc accounted for ivhcn cithcr thc recipient has a rcasoimble cxpcctation that they will

rcccivc thc grant or thc Trustccs have agreed io pay thc grant wnhout condiuon.
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IMMACULATF VIRGIN, EAP

NOTES TO THF. ACCOUNTS (Continued)

Grants Payable

Grants payable can be further analysed as:

Grant to the lteligious of the Sacred Heart of Mary Eastern American

Provtllce
Grant to Marymouut International School

2022
f

200,000

2021

200,000

30.000

f200,000 8230,000

2h. ANALYSIS OF ITXPFKDITURE

Total expenditure includes:

Premises - depreciation

2022
g

648,288

2021

848,288

STAFF COSTS

There tvere no employees during the current or prior years.

The aggregate amount of reimbursed expenses paid to Tmstees was fNil (202 I:fNil).
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RFLIGIODS OF THE SACRED HEART OF MARY

IhIMACULATE VIRGIN, EAP

NOTES TO THE ACCOUN'f S (Continued)

5. TRANSFFR OF ASSETS

On 29 Febmary 2008, the busmess of the scbool and its assets (excluding property) and liabilities were trausferred
as a gift to Mary&count Inteniational School, a registered Compmiy limited by guarautee (number 5325717) and
reg&istered Charity (number 1117786),both registered in England & Wales. The trustees also donated 20% of the
value of the school premises to the new clmritable company at that date. On 12 May 2008, Incorpomted Trustees
of thc Religious of the Sacred Heart of Mary (charity number 228365) contracted to lease the school premises to
Marymount International School on a 99 year lease. Rental commitnients are peppercorn rent payable (if
demanded) for the first ten years of the lease tenn. Following the conclusion of this period, in 2021/22 rem of
f200,000 (2020/21: f200,000) was charged to the school.

6. GUARAfi&TFE

On transfer of the business of the school and its assets (excluding property) and liabilities to Marymount
Inteniational School the charity niade a guarantee to nieet the liability in the school's deliued benefit pension
scheme according& to a recovery pleo approved by the Pensions Regulator.

RELATED PARTY TRANSACTIONS

During 2021/22 giants of f200,000 were made/pledged to tbe Religious of tlm Sacred Heart of Mary Eastern
American Province (202 I/'2'2: f200,000), a related American organisation. A balance of foil was outsmnduig
between the two organisations at 31 August 2022 (fnil outstanding at 31 August 2020).

Durin 2021/22 no grant was inade/pledged to Marymount Internmional School (2021: 630,000). A balance of
Knit was outstanding between the two organisations at 31 August 2022 (f nil outstanduig at 31 August 2021).
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