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TRUST S’R PORT

The Trustees prese t their report with the audited fi a cial stateme t of the Trust for the period e ded 31 March
2024. The fi a cial stateme ts have bee prepared o the accou ti g policies set outi ote 1 to the fi a cial
stateme ts a d comply with the Trust’s trust deed, the Charities Act 2011 a d Accou ti g a d Reporti g by
Charities: Stateme t of Recomme ded Practice applicable to charities prepari g their accou tsi accorda ce
with the Fi a cial Reporti g Sta dard applicable i the UK a d Republic of Irela d published i October
2019. The i formatio o page 1 forms part of this report.

Structure, Governance and Management

The Edi burgh Trust No 2 Accou t was established by deed a d registered with the Charity Commissio o 18th
September 1959. The Trustees meet regularly duri g the year to oversee the ma ageme t of the Trust a d to
approve the do atio s made. Admi istrative support was provided, without charge, by the Office TRH The Duke
a d Duchess of Edi burgh. The Trustees i office at the date of this report are set out o page 1, they were
appoi ted by TRH The Duke of Edi burgh; they receive o remu eratio for their services. The Trustees seek
professio al advice as required to e sure that they are properly briefed with regard to curre t developme ts. As
part of a review of risk ma ageme t, the Trustees have ide tified the risks to which the Trust is exposed a d have
e sured that appropriate systems a d co trols are i place to mitigate the sig ifica t risks which are reviewed
regularly.

Objectives and Activities

The Trust supports ge eral charitable purposes. Each year a proportio ofthei come is applied for the promotio
a d adva ceme tofeducatio a d ofthe efficie cy of the Armed Services of the Crow . To thise d,i come is
applied by maki g gra ts. The aim is to be efit as ma y charities as possible withi the limitatio s of available
resources. There were o fu draisi g activities.

Achievements and Per ormance

The Trust’s i come co sists of do ated, cove a teda di vestme ti come.l 1i e with the objectives outli ed
above, the Trustees have made gra tsa ddistributio sasa alysedi ote4tothefi a cial stateme ts. Charitable
do atio s were agreed duri g the year but were ot commu icated to recipie tsu til post year e d, therefore the
amou ts have otbee accrued or recog ised withi the fi a cial year.

Public Bene it

The Trust’s aim is to make gra ts to the public be efit i the followi g areas: ge eral charitable purposes,
developme tof educatio al expeditio research projects a d support to the Armed Services of the Crow . As part
of their role, the Trustees e sure that there is a wide scope of public be efit withi the activities of the Trusta d
that there is a fair a d equitable gra t process. The Trustees have reviewed the Trust’s objectives, activities a d
achieveme ts for the year u der review a d are satisfied that the Edi burgh Trust No 2 Accou t has complied
with the requireme ts of public be efit reporti g as set outi the Charity Commissio ’s Ge eral Guida ce o
Public Be efit.

Financial Review

Duri gthe period do atio s received reduced from £2,853 to £ il. However, divide dsa di terest hasi creased

from £77,679 to £98,767. Neti comi g resources amou ted to £98,767 (2023: £80,532). Charitable distributio s

for the period amou ted to £2,280 (2023: £78,250) leavi g a surplus of £62,825 (2023 deficit £21,823) after

deductio of adjustme ts a d admi istrative expe ses Gra ts totalli g £58,000 were agreed duri g the year but
ot commu icated or paid u til post year e d.Total fu ds o 31st March 2024 amou ted to £4,329,756 (2023:

£3,971,981).
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TRUST S’ R _PORT (continued)

Investment Policy

The deed of settleme t dated 7th August 1959 gra ts to the Trustees the powers to i vest the Trust’s fu ds. The
Trustees have appoi ted Caze ove Capital Ma ageme t at Schroder & Co. Ba k AG Limited as the i vestme t
advisers. Thei vestme tobjectiveis to obtai abala cebetwee capitala di comeretur a dtoachievei come
growth to e able the Trust to mai tai the real value of its a ual do atio s. The portfolio of i vestme ts had a
market value of £4,127,664 (2023: £3,829,832) at the year e d, compared with a cost of £3,496,895 (2023:
£3,356,434). Cash held by the i vestme tma ager at the year-e d was £199,603 (2023: £181,016).

Reserves

The Trustees have determi ed a policy for the buildi g up of the Trust’s i vestme t portfolioi order to e sure
thati vestme ti come, the pri cipal source of the Trust’si come, ismai tai edi real terms. At31 March 2022,
adecisio was made to move the Desig ated Fu d bala cesi to the Ge eral Fu d which is better reflective of all
fu ds bei g u restricted. I accorda ce with this adjustme t, free reserves i the Ge eral Fu d o 31* March
2024 amou ted to £4,329,756 (2023: £3,971,981).

Plans or Future Periods

The Trustees i te d to co ti ue the curre t activities of the Trust for at least 12 mo ths from the date of sig 1 g
the accou ts.

Itis co sidered that free reserves are sufficie tly high to meet curre t levels of expe diture, withouta yi come,
for approximately 28 years. As do atio s are discretio ary, the Trustees could decide to reduce or pause activities,
thus prolo gi gthe lo gevity of free reserves.

Disclosure o In ormation to Auditor

So far as each of the Trustees who have approved the report are aware, there is o releva t auditi formatio of
which the charity’s auditors are u aware. The Trustees have take all steps that they ought to have take to make
themselves aware ofa yreleva tauditi formatio a d to establish that the auditors are aware of thati formatio .

Auditor
The Trust’s Auditor, Kresto Reeves LLP co ti uesi office.

Approved by order of the members of the board of Trustees a d sig ed o their behalf o 16 Ja uary
2025 by:

Samuel Hugh John Macdonald
Trustee

Wow (el

Alan Charles Parker CBE
Chairman

Date o Signature: 16 January 2025
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STAT M NTOF TRUST S'R SPONSIBILITI SINR SP CTOFTH
TRUST S’R PORT AND TH FINANCIAL STAT M NTS

U der the trust deed of the charity a d charity law, the trustees are respo sible for prepari g the Trustees’ Report
a d the fi a cial stateme ts i accorda ce with applicable law a d regulatio s. The trustees have elected to
prepare the fi a cial stateme tsi accorda ce with UK Accou ti g Sta dards,i cludi g Sectio 1A of FRS 102,
The Financial Reporting Standard applicable in the UK and Republic of Ireland.

The fi a cial stateme ts are required by law to give a true a d fair view of the state of affairs of the charity a d
of the excess of i come over expe diture for that period.

I prepari gthese fi a cial stateme ts, ge erally accepted accou ti g practice e tails that the trustees:
e select suitable accou ti g policies a d the apply them co siste tly;
e make judgeme tsa d estimates that are reaso able a d prude t;

e state whether applicable UK Accou ti g Sta dards a d the Stateme t of Recomme ded Practice have bee
followed, subject to a y material departures disclosed a d explai edi the fi a cial stateme ts;

o state whether the fi a cial stateme ts comply with the trust deed, subject to a y material departures disclosed
a dexplai edi thefi a cial stateme ts;a d

e assess the charity’s ability to co ti ue as a goi gco cer , disclosi g, as applicable, matters related to goi g
co cer ;a d

e use the goi g co cer basis of accou ti g u less they either i te d to liquidate the charity or to cease
operatio s, or have o realistic alter ative but to do so.

The trustees are required to acti accorda ce with the trust deed of the charity, withi the framework of trust law.
They are respo sible for keepi g proper accou ti g records, sufficie t to disclose at a y time, with reaso able
accuracy, the fi a cial positio of the charity at that time, a d to e able the trustees to e sure that, where a y
stateme ts of accou ts are prepared by them u der sectio 132(1) of the Charities Act 2011, those stateme ts of
accou ts comply with the requireme ts of regulatio su der that provisio . They are respo sible for suchi ter al
co trol as they determi eis ecessary to e able the preparatio of fi a cial stateme ts that are free from material
misstateme t, whether due to fraud or error, a d have ge eral respo sibility for taki g such steps as are reaso ably
ope to them to safeguard the assets of the charity a d to preve ta d detect fraud a d other irregularities.
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IND P ND NTAUDITOR'SR PORTTOTH TRUST SOFTH DINBURGH
TRUST NO 2 ACCOUNT (G N RAL, DUCATIONAL AND MILITARY CHARITY)

Opinion

We have audited the fi a cial stateme ts of Edi burgh Trust No 2 Accou t (the 'charity') for the year e ded 31
March 2024 which comprise the Stateme t of fi a cial activities, the bala ce sheet a d the related otes,
i cludi gasummary of sig ifica taccou ti gpolicies. The fi a cial reporti g framework that has bee applied
i their preparatio is applicable lawa d U ited Ki gdom Accou ti g Sta dards,i cludi gFi a cial Reporti g
Sta dard 102 'The Fi a cial Reporti g Sta dard applicablei the UK a d Republic of Irela d'(U ited Ki gdom
Ge erally Accepted Accou ti g Practice).

The fi a cial stateme ts have bee prepared i accorda ce with Accou ti g a d Reporti g by Charities
prepari g their accou ts i accorda ce with the Fi a cial Reporti g Sta dards applicable i the UK a d
Republic of Irela d (FRS 102) i prefere ce to the Accou ti g a d Reporti g by Charities: Stateme t of
Recomme ded Practice issued o 1 April 2005 which is referred to i the exta t regulatio s but has bee
withdraw .

This has bee do e i order for the accou ts to provide a true a d fair view i accorda ce with Ge erally
Accepted Accou ti g Practice effective for reporti g periods begi i go or after 1 Ja uary 2019.

I ouropi io thefi a cial stateme ts:

e QGive a true a d fair view of the state of the charity’s affairs as at 31 March 2024 a d its i comi g
resources a d applicatio of resources for the period e ded;

e have bee properly prepared i accorda ce with U ited Ki gdom Ge erally Accepted Accou ti g
Practice; a d

e Have bee properly preparedi accorda ce with the requireme ts of the Charities Act 2011.

Basis or opinion

We co ducted our auditi accorda ce withI ter atio al Sta dardso Auditi g (UK) (ISAs(UK))a dapplicable
law. Our respo sibilities u der those sta dards are further described i the Auditors' respo sibilities for the audit
of the fi a cial stateme ts sectio of our report. We are i depe de tof the charity i accorda ce with the ethical
requireme ts that are releva t to our audit of the fi a cial stateme ts i the U ited Ki gdom, i cludi g the
Fi a cial Reporti g Cou cil's Ethical Sta dard, a d we have fulfilled our other ethical respo sibilities i
accorda ce with these requireme ts. We believe that the audit evide ce we have obtai ed is sufficie t a d
appropriate to provide a basis for our opi io .

Conclusions relating to going concern

I auditi g the fi a cial stateme ts, we have co cluded that the Trustees' use of the goi g co cer basis of
accou ti gi the preparatio of'the fi a cial stateme ts is appropriate.

Based o the work we have performed, we have ot ide tified a y material u certai ties relati g to eve ts or
co ditio s that, i dividually or collectively, may cast sig ifica t doubt o the charity's ability to co ti ue as a
goi gco cer fora period of at least twelve mo ths from whe the fi a cial stateme ts are authorised for issue.

Our respo sibilities a d the respo sibilities of the Trustees with respect to goi g co cer are described i the
releva t sectio s of this report.
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Other in ormation

The otheri formatio comprises thei formatio i cludedi thea ual report other tha the fi a cial stateme ts
a d our auditors' report thereo . The Trustees are respo sible for the other i formatio co tai ed withi the
a ual report. Our opi io0 o the fi a cial stateme ts does ot cover the other i formatio a d, except to the
exte totherwise explicitly stated i our report, we do ot express a y form of assura ce co clusio thereo . Our
respo sibility is to read the other i formatio a d, i doi g so, co sider whether the other i formatio is
materially i co siste t with the fi a cial stateme ts, or our k owledge obtai ed i the course of the audit, or
otherwise appears to be materially misstated. If we ide tify such material i co siste cies or appare t material
misstateme ts, we are required to determi e whether this gives rise to a material misstateme ti the fi a cial
stateme ts themselves. If, based o the work we have performed, we co clude that there is a material
misstateme t of this other i formatio , we are required to report that fact.

We have othi gtoreporti this regard.
Matters on which we are required to report by exception

We have othi g to report i respect of the followi g matters where the Charities (Accou ts a d Reports)
Regulatio s 2008 requires us to report to you if, i our opi io :

* the i formatio give 1 the Trustees’ report is i co siste t i a y material respect with the fi a cial
stateme ts; or

* the charity has ot kept sufficie taccou ti grecords; or

+ the fi a cial stateme tsare oti agreeme t with the accou ti grecords; or

* we have otreceived all thei formatio a dexpla atio s we require for our audit.
We have othi gtoreporti these respects.
Responsibilities o trustees

As explai ed more fullyi the trustees' respo sibilities stateme t, the Trustees are respo sible for the preparatio
ofthe fi a cial stateme ts which give a true a d fair view, a d for suchi ter al co trol as the Trustees determi e
is ecessary to e able the preparatio of fi a cial stateme ts that are free from material misstateme t, whether
due to fraud or error.

I prepari gthe fi a cial stateme ts, the Trustees are respo sible for assessi g the charity's ability to co ti ue as
agoi gco cer ,disclosi g, as applicable, matters related to goi gco cer a dusi gthe goi gco cer basis of
accou ti g u less the Trustees either i te d to liquidate the charity or to cease operatio s, or have o realistic
alter ative but to do so.

Auditors' responsibilities or the audit o the inancial statements

We have bee appoi ted as auditor u der sectio 145 of the Charities Act 2011 a d reporti accorda ce with the
Acta dreleva tregulatio s made or havi g effect thereu der.

Our objectives are to obtai reaso able assura ce about whether the fi a cial stateme ts as a whole are free from
material misstateme t, whether due to fraud or error, a d to issue a auditors' report that i cludes our opi io .
Reaso able assura ce is a high level of assura ce but is ot a guara tee that a audit co ducted i accorda ce
with ISAs (UK) will always detect a material misstateme t whe it exists. Misstateme ts ca arise from fraud or
error a d are co sidered material if, i dividually or i the aggregate, they could reaso ably be expected to
i flue ce the eco omic decisio s of users take o the basis of these fi a cial stateme ts.
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Irregularities, i cludi g fraud, arei sta ces of o -complia ce with laws a d regulatio s. We desig procedures
i li e with our respo sibilities, outli ed above, to detect material misstateme ts i respect of irregularities,
i cludi g fraud. The exte t to which our procedures are capable of detecti g irregularities, i cludi g fraud is
detailed below:

Capability of the audit in detecting irregularities, including fraud

Based o our u dersta di g of the charity a d the sector as a whole, a d through discussio with the Trustees
a d other ma ageme t (as required by auditi g sta dards), we ide tified that the pri cipal risks of o -
complia ce with laws a d regulatio s related to a ti-bribery. We co sidered the exte tto which o -complia ce
might have a material effect o the fi a cial stateme ts. We also co sidered those laws a d regulatio s that have
a direct impact o the preparatio of the fi a cial stateme ts such as the Charities SORP (FRS 102) Seco d
Editio (released October 2019), a d other releva t charity legislatio . We commu icated ide tified laws a d
regulatio s throughout our team a d remai ed alert to a y i dicatio s of o -complia ce throughout the audit.
We evaluated Trustees' a d ma ageme t’s i ce tives a d opportu ities for fraudule t ma ipulatio of the
fi a cial stateme ts (i cludi g the risk of override of co trols) a d determi ed that the pri cipal risks related
posti g i appropriate jour al e tries to i crease reve ue or reduce expe diture. Audit procedures performed by
the e gageme tteami cluded:

e Discussio s with ma ageme ta dassessme tofk ow orsuspectedi sta ces of o -complia ce with
laws a d regulatio sa d fraud; a d

e Assessme tofide tified fraud risk factors; a d

e Review of cash expe diture to co firm o evide ce of perso al be efit;a d

e (o firmatio of related parties with ma ageme t, a d review of tra sactio s throughout the period to
ide tify a y previously u disclosed tra sactio s with related parties outside the ormal course of
busi ess;a d

e Readi gmi utes of meeti gs of those charged with gover a ce;a d

o Ide tifyi ga dtesti gjour ale tries,i particulara y ma ual e tries made at the year e d for fi a cial
stateme t preparatio .

Because of the i here t limitatio s of a audit, there is a risk that we will ot detect all irregularities, i cludi g
those leadi g to a material misstateme ti the fi a cial stateme ts or o -complia ce with regulatio . This risk
i creases the more that complia ce with a law or regulatio is removed from the eve tsa dtra sactio sreflected
i the fi a cial stateme ts, as we will be less likely to become aware of i sta ces of o -complia ce.

As partofa auditi accorda ce with [SAs (UK), we exercise professio al judgme ta d mai tai professio al
scepticism throughout the audit. We also:

e Ide tify a d assess the risks of material misstateme t of the fi a cial stateme ts, whether due to fraud or
error, desig a d perform audit procedures respo sive to those risks, a d obtai audit evide ce that is
sufficie t a d appropriate to provide a basis for our opi io . The risk of ot detecti g a material
misstateme t resulti g from fraud is higher tha for o e resulti g from error, as fraud may i volve
collusio , forgery, i te tio al omissio s, misreprese tatio s, or the override of i ter al co trol.

e Obtai a u dersta di gofi ter al co trol releva tto the auditi order to desig audit procedures that
are appropriate i the circumsta ces, but ot for the purpose of expressi ga opi io ofthe effective ess
of the charity's i ter al co trol.

e Evaluate the appropriate ess of accou ti g policies used a d the reaso able ess of accou ti g estimates
a d related disclosures made by the Trustees.
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e Co clude o the appropriate ess of the Trustees' use of the goi gco cer basis ofaccou ti ga d, based
o the audit evide ce obtai ed, whether a material u certai ty exists related to eve ts or co ditio s that
may cast sig ifica t doubt o the charity's ability to co ti ue as a goi gco cer . If we co clude that a
material u certai ty exists, we are required to draw atte tio 1 our auditors' report to the related
disclosures i the fi a cial stateme ts or, if such disclosures are i adequate, to modify our opi io . Our
co clusio s are based o the audit evide ce obtai ed up to the date of our auditors' report. However,
future eve ts or co ditio s may cause the charity to cease to co ti ue asa goi gco cer .

e Evaluate the overall prese tatio , structure a d co te t of the fi a cial stateme ts, i cludi g the
disclosures, a d whether the fi a cial stateme ts represe t the u derlyi g tra sactio sa deve tsi a
ma er that achieves fair prese tatio .

e Wecommu icate with those charged with gover a ceregardi g,amo g other matters, the pla ed scope
a d timi g of the audit a d sig ifica t audit fi di gs, i cludi ga y sig ifica t deficie ciesi i ter al
co trol that we ide tify duri g our audit.

Use 0 our report

This report is made solely to the charity’s trustees as a body, i accorda ce with sectio 145 of the Charities
Act 2011 (or its predecessors) a d regulatio s made u der sectio 154 of that Act. Our audit work has bee
u dertake so that we might state to the charity’s trustees those matters we are required to state to themi a
auditor’s report a d for o other purpose. To the fullest exte t permitted by law, we do ot accept or assume
respo sibility to a yo e other tha the charity a d its trustees as a body, for our audit work, for this report, or
for the opi io s we have formed.

K/-(::S]L:'y"\] K{__"C,_\L-E Li“‘l__)

Kreston Reeves LLP
Chartered Accou ta ts
Statutory Auditor

Lo do

Date: 17 January 2025

Kresto Reeves LLP are eligible to act as auditors i terms of sectio 1212 of the Compa ies Act 2006.
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STAT M NT OF FINANCIAL ACTIVITI S

FORTH P RIOD ND D 31 March 2024

Income from:
Donations

Interest Income
Investment Income

Total Income

Expenditure on:
Raising Funds

Charitable Activities:
Armed Services charitable activities

Education charitable activities
General charitable activities

Total Expenditure

Gain / (Loss) on Investments
econciliation of Funds:

Net Movement on Existing Funds

Fund balances brought forward

Fund balances carried forward

WN

Edinburgh Trust No 2 Account — Charity Number 227897
(General, Educational and Military Charity)
Trustees’ Report and Accounts

31 March 2024
Funds 2024 Funds 2023
£ £ £ £
- - 2,853 2,853
225 225 - -
98,542 98,542 77,679 77,679
98,767 98,767 80,532 80,532
24,072 24,072 24,105 24,105
680 680 23,338 23,338
80 80 2,746 2,746
1,520 1,520 52,166 52,166
26,352 26,352 102,355 102,355
285,360 285,360 (225,130) (225,130)
357,775 357,775 (246,953) (246,953)
3,971,981 3,971,981 4,218,934 4,218,934
4,329,756 4,329,756 3,971,981 3,971,981

For the curre ta d previous year, all activities arise from co ti ui g operatio s.

There are o recog ised gai s or losses other tha the et moveme ti fu ds disclosed above.

The otes o pages 11 to 17 form part of these accou ts.



BALLANC SH T
AS AT 31 March 2024

Notes
Fixed Assets

Investments 6

Current Assets

Cash at bank and in hand
Accrued Interest Income

Current Liabilities

Creditors: amounts falling due within one year

Accruals
Net Current Assets (Liabilities)
Total Assets less Current Liabilities

Funds
General Funds

Total Funds

The otes o pages 11 to 17 form part of these accou ts

Approved by the Trustees o 16 Ja uary 2025

Samuel Hugh John Macdonald
Trustee

P

{

Wow (s

Alan Charles Parker CBE
Chairman

Edinburgh Trust No 2 Account — Charity Number 227897
(General, Educational and Military Charity)
Trustees’ Report and Accounts

6,915

16,425

(13,936)

2024

9,510

4,329,756

4,329,756

4,327,267

(2,489)

4,329,756

31 March 2024
2023
£ £
4,010,848
41,910
99
42,009
(80,876)
(38,867)
— 3971981
3,971,981
— 3971981

10
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NOT _S (forming part of the accounts)

1 Accounting Policies

The followi g accou ti g policies have bee applied co siste tly i deali g with items which are co sidered
material i relatio to the Trust's accou ts.

Basis 0 Preparation

The fi a cial stateme ts have bee preparedi accorda ce with the Charities SORP (FRS 102) - Accou ti ga d
Reporti g by Charities: Stateme t of Recomme ded Practice applicable to charities prepari g their accou ts i
accorda ce with the Fi a cial Reporti g Sta dard applicable i the UK a d Republic of Irela d (FRS 102)
(effective 1 Ja uary 2019), Fi a cial Reporti g Sta dard applicablei the UK a d Republic of Irela d (FRS 102)
a d the Charities Act 2011.

The fi a cial stateme ts have bee prepared to give a ‘true a d fair’ view a d have departed from the Charities
(Accou ts a d Reports) Regulatio s 2008 o ly to the exte t required to provide a ‘true a d fair view’. This
departure has i volved followi g the Accou ti g a d Reporti g by Charities: Stateme t of Recomme ded
Practice applicable to charities prepari g their accou ts i accorda ce with the Fi a cial Reporti g Sta dard
applicable i the UK a d Republic of Irela d effective 1 Ja uary 2019 rather tha the Accou ti ga d Reporti g
by Charities: Stateme t of Recomme ded Practice effective from 1 April 2005 which has si ce bee withdraw .

Edi burgh Trust No 2 Accou tmeets the defi itio ofapublicbe efite tityu der FRS 102. Assets a d liabilities
are 1 itially recog ised at historical cost or tra sactio value u less otherwise stated i the releva t accou ti g
policy.

Going Concern

The fi a cial stateme ts have bee prepared o a goi g co cer basis which the Trustees co sider to be
appropriate for the followi greaso s.

The busi ess model of the charity is such that its charitable activities are limited to those which it has sufficie t
fu ds to support from the excess of fu di g received over the costs of admi isteri g the charity. The charity

therefore has o specific commitme ts a d o committed costs beyo d its fixed costs of operatio which are
detailedi  ote five.

The Trustees have reviewed the cash flow forecasts for a period of 29 mo ths from the date of approval of these
fi a cial stateme ts which i dicate that the charity will have sufficie t fu ds to meet its liabilities as they fall due

for that period.

Co seque tly, the Trustees are co fide tthat there are o material u certai ties relati gto goi gco cer a dthe
charity will have sufficie tfu dsto co ti ue to meet its liabilities as they fall due.

Cash Flow

A cash flow stateme thas ot bee prepared as the Trust is exempt from the requireme t by virtue of its size.
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Trustees’ Report and Accounts
31 March 2024

NOT _S (continued)

Incoming Resources

Do atio s are recog ised whe the receipt is probable, a d the amou t receivable ca be measured reliably.

Divide ds are credited to i come o the basis of the due date for payme t a d are grossed up for the amou t of
a y taxatio recoverable. Ba ki terest is credited to i come whe received.

Resources Expended

All outgoi gresources are i cludedi the Stateme t of Fi a cial Activitieso a accruals basisi clusive ofa y
irrecoverable VAT.

Costs of ge erati g fu ds comprise those costs directly attributable to ma agi g the i vestme t portfolio a d
raisi gi vestme ti come.

Charitable do atio s are chargedi the yeari which the commitme t is made.
Taxation

As aregistered charity, the Trustis oti ge eral subjecttotax o itsi come.
Investments

I vestme ts are stated i the bala ce sheet at the market value ruli g at the bala ce sheet date. Realised a d
u realised i vestme tgai sa dlossesarei cludedi the Stateme tof Fi a cial Activities.

I vestme tsi compa ies are held at the Net Asset value of the compa y at the bala ce sheet date.
Liabilities

Liabilities are recog ised whe a co structive obligatio arises.

2 Donations Income

2024 2023

£ £

The Earl a d Cou tess of Wessex Charitable Trust - 2,401
Public Do atio s - 452
The late Duke of Edi burgh - -
Otheri come - -
- 2,853

Duri g the year, the Trust received £ il do atio s.
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31 March 2024

NOT _S (continued)

3 Investment Income

2024 2023

£ £

Gross Divide ds 98,542 74,085
I terest] come 225 3,594
98,767 77,679

4 Charitable Activities

Duri g the year, 58 do atio s totalli g £58,000 (2023: 57 donations totalling £57,000 paid) were agreed duri g
the year, as this was ot commu icated to recipie tsu til post year e d, the amou ts have ot bee accrued or
recog ised withi this fi a cial year.

2024 2023

£ £

General 1,520 52,166
Armed Services 680 23,338
Education 80 2,746
2,280 78,250

Gover a ce costs of £2,280 (2023: £21,250) have bee proportio ately i cluded across each category withi
the above table.

5 Costs 0 Generating Funds

2024 2023
£ £

Raisi g Fu ds
I vestme t Ma ageme t Fees 24,072 24,105
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31 March 2024
NOT _S (continued)
6 Other Costs
The followi g costs are allocated agai st expe diture o Charitable Activities:
2024 2023
£ £
Ge eral Fu d
Audit Fee 8,000 7,660
Legal Fees (9,590) 9,590
Accou ta cy Fees 3,870 4,000
2,280 21,250

Admi istrative support is provided, without charge, by the Office of HRH The Duke of Edi burgh u til 31*
October 2021. After this date, admi istrative support was provided, without charge, by the Office of TRH The
Earl a d Cou tess of Wessex.

7 Fixed Asset Investments

Cost Market Value Cost  Market Value
as at 31 March as at 31 March asat31 March asat 31 March
2024 2024 2023 2023
£ £ £ £

Listed I vestme ts
Fixed I terest 627,445 624,932 618,361 584,993
Equities 2,312,612 2,928,220 2,223,612 2,717,330
Property U its 555,927 574,512 514,461 527,509
3,495,984 4,127,664 3,356,434 3,829,832
Cash held by i vestme t ma ager 199,603 199,603 181,016 181,016
3,720,131 4,327,267 3,537,450 4,010,848
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NOT _S (continued)

7 Fixed Asset Investments (co ti ued)

Listed 1 vestme ts:

Market value as at 31 March 2022
Disposals

Profit o disposal

U realised gai o i vestme ts
Acquisitio s at cost

Market value as at 31 March 2023

Cash held by Investment Manager

Edinburgh Trust No 2 Account — Charity Number 227897
(General, Educational and Military Charity)

Trustees’ Report and Accounts

31 March 2024

£

3,829,832
(1,185,838)
6,140
279,223
1,198,307

4,127,664

199,603

4,327,267

The followi g securities stated at their valuatio as at 31% March 2024 represe t more tha 5% of the total
i vestme t portfolio.

JP Morga America Equity Fu d
Va guard S&P 500 UCITS ETF
m+g Japa Fu d

SPDR S&P 500 UCITS ETF

8 Trustees’ remuneration and expenses

Duri g the year,

£

299,341
393,438
233,665
217,481

1,143,925

o Trustees received a y remu eratio or other be efits (2023 - £ il). Sam Macdo ald (also

Part er of Farrer & Co.i the Charity & Commu ity Team) has ot charged the Trust for his legal advice duri g
the year (2023 — £ il).

Duri g the period e ded 31 March 2024, o Trustee expe ses have bee i curred (2023 - £ il).

9 Funds

Year ended 31* March 2024

Ge eral Fu ds

Year ended 31* March 2023

Ge eral Fu ds

Opening . Gains / Funds Closing
Balance Income  Expenditure (losses) Trans er Balance
3,971,981 98,767 (26,352) 285,360 - 4,329,756
3,971,981 98,767 (26,352) 285,360 - 4,329,756
Opeig . Gai s/ Fu dsTra sfer Closi g
Bala ce I' come Expe diture (losses) Bala ce
4,218,934 80,532 (102,355)  (255,130) - 3,971,981
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NOT _S (continued)

Accruals

31 March 2024
4,218,934 80.532 (102,355)  (255,130) - 3,971,981
10 Creditors — Amounts alling due within one year
2024 2023
£ £
Accruals for gra ts payable - 57,000
13 936 23,876
13 936 80,876

11 Related Party Transactions

Balance at year end

£ 2024
Privy Purse -
Farrer & Co. -
The Earl a d -

Cou tess of Wessex
Charitable Trust

12 Controlling party

The Trustees are the co trolli g party of the Charity.

2023
1,000

9,590

Transactions in the
year

2024 2023
- 4,000
- 9,590

- 2,401

Details o transaction

Accou ta cy Fee
Legal service

Do atio
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