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NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The trustees prasent their annual report and financial statements for the year ended 31 March 20245

The financial statemenls have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Society's trust deed, the Charities Act 2011 and "Accounting and Reporting
by Charities: Stalement of Recornmended Praclice applicable to charites preparing their accourts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019Y",

Objectives and activities

The Society's chjects are the "protection of horses and smaller animals from illl-usage. cruelty and suffering by the
srovision and maintenance in or near Gateshoad of an animal refuge and such other facilities to achieve thal
abject"”,

The aim of the shelter is to rehabilitate and re-home unwantec and abardoned animals which include horsas, dogs,
cats, rabbits and other small animals. All animals are health checked by our vet when they arrive. They are then
neutered, vaccinated and dogs are micro-chipped. Our animals always receive prompt vaterinary attention when
requirad. Potantial new ownars are home-checked before our dogs go into thair new homes.

We have a non-eutharasia policy unless the animal is deemed a danger to people or on the advice of our vel. We
educate the public and potential owners on the necessity of neutering, micro-chipping and yearly vaccination. Mew
owners know they can always rely an our advice and support.

The policies adopted in furtherance of these objects are set out on pages 1010 13 of these financial statemants and
thare has been no change in these during the yaar,

Volunteers
The Saciely is grateful for the continued work and assistance of voluntears.

Public benefit
The Trustees confirm thal they have referred to the guldance contained in the Charity Commission's general
guidance on public benefit when reviewing the Trust's aims and objectives and in planning future activities.

Achievements and performance
The Society has continued ta carry on its charitable works with £408,335 (2024: £408,105) cxpended directly for the
care of animals. After other expenses, the surplus for the year was £211,543 (2024: £100,293).

Financlal review

During the year the Society received total income of £619,878 an Increase of 22% over the previous year (2024
E508,398). A substantial source of income for the chanty continues to be legacies which this year amounted to
£343 568 (2024: £172,132).

Al the end of the year the Sociaty had net cash of £1,549,386 {2024; £1,362,678). This represents a position of
financial strength to go forward and contirue in the Society’s alms for the care and protection of animals.

Reserves policy

The level of reserves as at 31 March 2025 has increased to £2 034,568 (2024: £1,823,025). The charity's policy (s
to aim to have cash reserves equivalent fo at least two years' charitable expendiiure so that it is not totally retiant on
lagacies in the short term.



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Majar nsks
The truslees have assessed the major risks to which the Society is exposed and are satisfied thal systems are in
place to mitigate oxposure to the major riaks.

The trustees meet on a regular basis to considar the major strategic and operational risks of the Society and act
accordingly to mitigate those risks, We are grateful to the local authority who help us with our risk assessment each
yirar

Plans for future periods
lhe funds for our work are raised in a varety of ways. We ask for an adoplion fee for our animals which goes
towards maintaining the care the animals receive.

Wea also hold many events throughout the year such as monthly book sales and dog walks/shows. The majority of
the meney for the care of our animals comes to us from donations and legacies.

Going forward, our intantion is to continue our work and expand on our fundraising events and build on the care
animals recaive at lhis lime.

Subsequent to the year end the charily successfully completed the works on the new kenne! block and have
purchased a new animal ambulance.

The focus for 202526 is lo upgrade the remainder of the kennels so they are better for the animals and also carry
out maintenance on the main building which includes re-pointing by a specialist contractor due fo it being a stena
building.

Structure, governance and management
Tre charity is controlled by ils goverring document, a deed of trust and constitutes an unincorporated charity.

Tre Scciety was formed in 1947 by the late Mr W J C Bryson and gainad charitable status in 1964, The Sociely's
activities are govemed by its Charity Commission Schems Documant of 1989, and managed by an executive
committee who serve as trusteas. The trustees meet on a regular basis to discuss all matters in relation to the
running of the charity.,

Recrudment and appointment of frusfeos

The charity seeks to appeint trustess from among its volunteers and supporters who have demaonstrated an interest,
and shown some involvement, in the charity's activities. Threy must have baan a mambar of tha saciely for a year
bafore thay can become a trustes,

Crganisational struciure

The day to day management of Ihe sheller is in the hands of the shelter manager. The charity's strategic and major
operalional decisions are taken by the board of trustees which meets an al least a monthly basis.

Tha trustees’ report was approved by Ihe Board of Trustees,

Mrs J & Hall {Chairperson)
Trustee



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2025

The trustess are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Acceptad Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Society and of the incoming resources and
application of resources of the Society for that year.

In preparing these financial statements, the trustees are required to:

- gelect suitable accounting policies and then apply them consistently,

- nhserve the methods and principles in the Charities SORP,

- make judgements and estimates that are reasonable and prudent;

- state whethar apglicable aceounting standards have been followed, subject to any matarial depariuras dizcloged
and explainad in the financial statements; and

- crepare the financial statements on the going concern basis unless il is inappropriale to presurme that tha charty
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the Scciaty and enable themn to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Repaorts) Regulations 2008 and the provisions of the trust deed. Thay
are a'so responsible for safeguarding the assets of the Socisty and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The law applicable to charlties in England and Wales requires the trustees o prepare financial stalements for each
financial year which give a true and fair view of the state of affairs of the Saciety and of the ingoming resources and
application of resources of the Society for that year,

In preparing thesa financial statements, the trustees are required to;

- satect suitable accounting policies and then apply them consistenlly,

- obiserve the methods and principles in the Charilies SORP,

- make judgements and estimates lhat are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any malerial deparfures disclosed
and explained in the financial stalements; and

- prepare the financial statemenls on the going concern basis untass il is inappropriate to presume that the charily
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reascnabie accuracy at any
time the financial position of the Sociely and enable thern to ensure thal the financial stalements comply with the
Charities Act 2011, the Charity (Accounis and Reports) Regulations 2008 and the provisons of the trust dead. They
are also responsible for safeguarding the assets of the Society and hence for taking reasonable sleps for the
prevertion and delection of fraud and other irregularities.



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF NORTHERN COUNTIES HORSES AND SMALLER ANIMALS
PROTECTION SOCIETY

Opinion

We have audited the financial stataments of Morthern Counties Horses and Smaller Animals Protection Society (the
‘Eociety') for the year ended 31 March 2025 which comprise the statement of financial activities, the balance shest,
lhe statemnent of cash flows and notes to the financial statements, including significant accounting policies, The
financial reporting framework that has been applied ‘n their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporling Standard 102 The Fingnolal Reporting Standard applicable in
the UK and Repubiic of lreland {United Kingdom Generally Accepted Accounting Practice).

In cur opinion, the financial stalements:

- give a true and fair view of the state of the charity's affairs as al 31 March 2025 and of its incoming rescurces
and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

- hava beaen preparad in accordance with the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Awditing (UK) (1SAs (UK)) and applicatle
law. Our responsibilities under those slandards are further dascribed in the Auditors responsibitities for the audit of
the financial stafements section of our report. We are independent of the Society in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our cther ethical responsibilities in accordance with these requiremeants. We believe
that the audit evidence we have obtained is sufficien: and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the inancial statements is appropriate,

Based on the work we have performed, we have not identified any matarial unceraintles relating to events or
conditions that, individually or collectively, may cast significant doubt on the Society's ability to continue as a going
concern for a period of at least twelva months from wnen the financial statermeants are authorised for issus.

Our rasponsibilities and the responsibilities of the trustees with respect 1o going concern are described in the
relevant sections of this repart,

Other Infarmation

The olher information comprises he information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsibla for the other information contained within the annual
repart, Sur epinion on the financial staterments does not cover the other infarmation and we do not express any form
of assurange conclusion therecn. Our respansibility is to read the other infermation and, in doing so, consider
whether the other informaticn is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be matarially misstated. If we identify such malerial inconsislencies
or apparent material misstatements, we are required to delermine whether this gives rise to a material misstatement
in lhe financial stalements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact,

W have nathing to repart in this regard.



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF NORTHERN COUNTIES HORSES AND SMALLER ANIMALS
PROTECTION SOCIETY

Matters on which we are required to report by exception

Wa have nathing to reporl in respect of the following matters in relation o which the Charities {Accounts and

Reports) Regulations 2008 requires us to report to you if, in our opinion:

2 the information given in the financial statements is inconsistent in any material respect with the trustass’
raport; or

- sufficlent accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- wa have not received all the information and explanations we require for our audit,

Responsibllities of trustees

As explained more fully in the statement of trustees’ responsibilities, the trustees are responsible for the preparation
of the financial staterments and for being satisfied that they give a rue and fair view, and for such intemal control as
the trustees determine is necessary to enable the preparation of financial statements thal are free from material
misslatement, whether due to fraud or orror, In preparing the financial statements, the trustees are responsible for
assessing lhe Sociely's ability to conlinue as a going concern, disclosing, as applicable, mallers related to going
concern and using the going concern basis of accounting unless the trustess either intend to cease oporations, or
have no realistic alternative but to do so

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and repart in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reascnable assurance about whether the financlal statements as a whaole are free from
material misstaterent, whether due to fraud or error, and to issue an auditor's report that includes our cpinion.
Reascnable assurance is a high leval of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) wili always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considerad materlal If, individuaily or in the aggregate, they could reasonably be expecied fo Influence
the sconomic decisions of users laken on the basis of thesea financial statemants,

The extent to which our procadures ars capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the charity, we identified that there were principal risks of non-compliance with laws
and regulations certral to the charity's operations as it does have to report lo The Charity Commission and. through
its daily operations, it must comply wilh certain health and safely regulations with regard to the genaral putdlic. We
also considered those laws and regulations that have a direct impact on the financial statements of the company
such as the Charities Act 2011 and UK tax legislation.

Audit procedurss performed by the engagement taam included:

Discussions with the trustees and key management including consideration of known or suspected instances af
non-compliance with laws and regulations and fraud,

Evaluation and testing of the operating effectiveness of management's centrols designed to prevent and detect
irregularitios,

Reviewing relevant trustes meeting minutes,
Testing transactions entered into cutside of the company's normal course of business.
There are inherent limilations in the audit procedures described above and, the further remaved non-compliance

with laws and regulafions is from events and transactions reflected in the financial statements, the less likely we
would become aware of it. Also the risk of not detecting a material misstatement due to fraud is higher than the risk



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF NORTHERN COUNTIES HORSES AND SMALLER ANIMALS
PROTECTION SOCIETY

A further description of our responsibilities is available an the Financial Reporting Council's website at: hilps:f
waww re.arg ukfauditorsresponsibilitias. This description forms part of our auditor's report,

Other matters

Your attention is drawn to the fact that the charity has prepared financial stalements in accordance with "Accounting
and Reparting by Charities; Staterment of Recommeanded Practice applicable to charities preparing their accounts in
accordarce with the Financial Reporting Slandard applicabla in the UK and Republic of Ireland (FRS 102)" (as
amended) in preference to the Accounting and Reporting oy Charities: Statement of Recommended Practics issued
on 1 Apdl 2005 which is referred (o in the extant regulations but has now beesn withdrawn,

This has been done in order for the financial statements to provide a frue and fair view in accordance with current
Generally Accepted Accounting Practice.

Use of our report

This reporl is made sclely to the charity's rustess, as & body, in accordance with Part 4 of the Charilies {Accounts
and Reports) Regulations 2008. Cur audit work nas been undertaken so that we might state to the charity's trustees
those mattars we are required to state to thom in an auditor's report and for no ather purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Robson Laidler Accountants Limited
Statutory Auditor

q Ditard 292€

Farrwiood House
Famwood Road
Jesmend

Newcastle upon Tyne
Tyne and Wear
England

NEZ 1TJ

Rubzon Laidler Accountants Limited is eligible for appointment as auditor of the Sogiety by virtue of its eligibility for
appeintment as auditor of 8 company under saclion 1212 of the Companies Act 2006,



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION

SOCIETY

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2025

Incame from:
Daonations and legacies
Other trading activities
Investmeants

Total income
Expenditure on:
Charitable activilies

Other expenditura

Total expenditure

Met income and movement in funds

Reconciliation of funds:
Fund balances at 1 April 2024

Fund balances at 31 March 2025

Unrestricted

funds

2025

Notes £

3 558,377

4 39,858

5 21,643
619,87

6 408,335

10 -

408,335

211,543

1,823,025

2,134,568

Unrestricted
funds

2024

£

444,448
40,097
23 853

506,398

337,715
70,390

408,105

100,293

1,722,732

1,823,025

The slatement of financial activities includes all gains and losses recognised in the year All income ard expenditure

derive from continuing activities.



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION

SOCIETY
BALANCE SHEET
AS AT 31 MARCH 2025
2025 2024
Notes E £ £ £
Fixed assots
Tangible assets 11 460,016 459,348
Current assets
Stocks 12 1,600 1,381
Debtors 13 42 325 Ba 026
Cash at bank and in hand 1,549,386 1,362 678
1,583 211 1,452,084
Creditors: amounts falling due within 14
one year (18 653) {88,408)
Wet current assets 1,674,552 1,363,676
Total assets less current liabilities 2,034,568 1,823,025
The funds of the Society
Unrestricted funds 16 2134 568 1,823,025
2,034 568 1,823,025
The financial statements were approved by lhe rustees on ﬂ_’;\\\ml‘j
Mrs J A Hall {Chairperson) Ms J Dixon {Treasurer)

Trustes Trustee



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024

Notes £ E £ £
Cash flows from operating activities
Cash generated from operations 19 185,653 165,753
Invasting activities
Furchase of tangible fliad assets (20,5838) {359,818)
Investment income raceived 21,843 23,853
Net cash generated fromf{used in} Investing
activitias 1,055 [335,065)
MNet cash generated from financing activities -
Net incroasef{decrease) in cash and cash
equivalents 86, 708 {(170,212)
Cash and cash eguivalents al beginning of year 1,362,678 1,632,890

Cash and cash equivalents at and of year 1,549 386 1,362,678



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

Accounting policies

Charlty information

Morthern Counties Horses and Smaller Animals Protection Society 1s an unincorporated charity registered n
England and Wales. The charity's principal address is given in the Legal and Administrative |nformation within
theze financial statements,

Basis of preparation

The financial statemcnis have been preparcd in accardance with the Society's trust deed, the Charilies Act
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable ta
charitios preparing their accounts in accordance with the Financial Reporiing Standard applicable in the UK
and Republic of reland (FRS 102) (effective 1 January 2019)". The Society Is a Public Berefit Entity as
defined by FRS 102,

The financial statements have departed from the Charilies (Accounts and Reports) Regulations 2008 only (o
the extent required to provide a true and fair view. This deparlure has involved following the Staternant of
Recommended Practice for charlties applying FRS 102 rather than the version of the Statement of
Recommanded Practice which is raferred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in UK starling which is the funclional currency of the Society. Monetary
amounts in these financial statements are roundad to the nearast £1.

The financial statements have been prepared under the historical cost conventien, The principal dccounting
policies adopted are set out balow,

Golng concern

At the time of appraving the financial statements, the trustees have a reasonable expectation that the Sociaty
has adeguate resources to continue in operational existence for the foreseeanie future. Thus the truslees
eontinue to adopt the going concern basks of accounting in preparing the financial statements,

Charitable funds
Unrasiricted funds are available for use at the discretion of the trustees in furtherance of their charitable
abjectives.

Reslricted funds are subject to specific condiions by donors or grantors as to how they may he used. The
purposes and uses of the restricted funds are set out in the notes o the financial statements.

Endowment funds are subject to specific conditions by donors lhat the capital must be maintained by the
Snciety.



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.4

1.5

Accounting policies {Continuad}

Income

Income is recognised when the Society is legally entitied to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be raceived.

For donatians to be recognised the charity will have been notified of the amounts and the settlement date in
wriling. If there are conditions attached lo the donation and this requiras a level of performance before
entitlement can be obtained then income is deferred until those conditions are fully met or the fulfilment of
thase conditions is within the control of the charity and it is probable that they will be fulfillad.

Legacies are recognised on receipt or otherwise if the Society has been notified of an impanding distribution,
tha amount is known and recsipt is expected. If the amount is not known, the legacy is treated as a contingent
assel.

Donated faclities and donated professional services are recognised in incore at their fair value when their
sconamic benefit is probable, it can be measured reliably and the charity has control over the itern. Fair value
is determined on the basis of the value of the gift to the charity. For example the amount the charily would be
willing to pay in the open market for such facilities and services. A corresponding amount is recognised in
expanditure,

Where practicable, gifts in kind donated for distribution to the beneficlaries of the chanty are included in slock
and donations in the financial statements upon receipt, If it is iImpracticable to assess the fair vaiue at receipt
or if the costs to undertake such a valuation outweigh any benefits, then the falr value is recognised as a
sornponent of donations when it is distributed and an equivalent amount recognised as charitable expenditure.

Gifts in kind donatad for resale are included at fair value, being the expected proceeds from sala less the
expecied costs of sale, Whers eslimating the fair value is practicable upon receipt it is recognised in stock and
Income from other trading activities'. Upon sale, the value of the stack is charged against "Income from other
trading activities' and the proceeds are recognised as 'Income from other trading activities'. Where it is
impracticable to fair value the items due to the volume of low value items they are not recognised in the
financial statemnents until they are sold. This incomea is recognised within Income from other trading activives',

Fixed asset gifls in kind are recognised whan receivable and are included at fair valus. They are not deferred
ovar the life of the asset.

Income from trading activities includes income earned from fundraising events and trading activities to raise
funds for the charity. Income Is received in exchange for supplying goods and sarvices in order to raise funds
and is recognised when entillement has occurred.

Investment incoma eared on the temparary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of ecoromic benefits will ba
required In setflement and the amount of the obligation can be measyured raliably. Expenditure is
arcountad for on an accruals basis and has been classified under headings that agaregate all costs
related to the category. Where costs cannot be directly attributed to parl cular headings thay have
heen allocated to acliviies an a basis consistent with the use of resources.

Irecoverable VAT is charged as an expense against the activity for which expanditure arose.



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.6

1.7

1.8

1.9

Accounting policies {Continued}

Tangible fixed assets
Tangible fixed assets are inilially measured at cost and subsequently measured at cost ar valuation, net of
depreciation and any impairment losses.

Depreciation s recognised so 2s 1o write off the cost or valuation of assets less their residuat values over their
useful lives on the following bases:

Freenold land and buildings 2% straightline

Fixlures and filtings 15% on reducing halance
Metor vehicles 25% on reducing balancea
rennels, shellers els 5% on reducing balance

The gain or loss arising on the disposal of an asset is cetermined as the difference hetween the sale proceads
and the carrying value of the asset, and is recogrised in the siatement of financial activities.

Impairment of fixed assets

Al each reporting end date, the Society raviews the carrying amounts of its tangible assets to determine
whelher there is any indicalion thal those assets have suffered an impairment loss. If any such indication
exists, the recoverabie amount of the asset is estimated in order o determine the extent of the impairment
logs {if any).

Stocks

Stocks are stated al the lower of cost and estimaled selling price less costs 1o complete and sell. Cost
comprises direct malerials and, where applicable, direct labour costs and those overheads thal have been
incurred In bringing the stocks fo Dheir present location and condition. Hems held for distribution al no or
nominal consideration are measured at the lowar of replacement cost and cost.

Mt realisable valuo is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution,

Cash and cash equivalents

Cash and cash aeguivalents include cash in band, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.



NORTHERN COUNTIES HORSES AND SMALLER ANIMALS PROTECTION
SOCIETY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1

1.10

1.142

1.13

Accounting policles {Continuved)

Financial instruments
The Socisty has elected to apply the provisions of Section 11 'Baslc Financial Instruments' and Section 12
‘Other Financial Instruments |ssues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Society's balance sheet when the Soclety becomes party to the
contractual provisions of the instrument,

Financial assels and liabilities are offset, with the nel amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised ameunts and there is an irtention to settle on a nel
basis or lo realisa the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are nitially measured at
transaction prce including transaction costs and are subseqguently carried at amortised cost using the effactive
Interest methoad unless the arangement constitutes a financing transaction, where the transaction i3
measured at the present value of the fulure receipls discounted at a market rale of interest. Financial assels
classified as raceivable within one year are nol amortised.

Baslec financial liabilities

Basic financial liabilities, including creditors and bank loans are initlally recognised at transaction price unless
the arrangemant constitutes a financing transaction, where the debl instrument is measured at the present
value of tha future payments discounted at a market rate of interest, Financial liahilities classified as payable
within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have baen acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities If payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured al amortised cost using lhe effective interest mathod.

Darecognition of financial liabilities
Financial liabilities are derecognised when the Society's confractual obligations expire or ars discharged ar
cancelled.

Taxation
The charity is an exempt charity within the meaning of schedule 3 of the Charilies Act 2011 and is considered
to pass the lests set out in Paragraph 1 Schedule & Finance Act 2010,

Employee benefits
The cost of any urused holiday entilement is recognised in the period in which the employee's services arg
received.

Termination benefits are recognised immediately as an expensa whaon the Society is demonstrably committed
lo terminate the employment of an employee ar to provide termination benefits,

Retirement benefits
Payments to defined cantribution retirement benafit schemes are charged as an expense as they fall due.
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Critical accounting estimates and judgements

In the application of the Society's accounting policies, the frustees are required fo make judgements,
eslirnates and assumptions aboul the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associzted assumptions are based on historical experience and other
factors that are considerad to be relevant, Actual results may differ from these eslimates.

Ine estimates ard underlying assumptions are reviewed on an ongoing basis. Revislons to accounting
estimalas are recognised in the period in which the estimate is revised where the revision affects only that

periad, or in the period of the revision and future periods where the revision affecls both current and fulure
periads.

Key sources of estimation uncertainty
Tha following judgements (apart from those involving estimates) have been made in the process of applying

the above accounling poficies that have had the most significant effect on amounts recognised in the financial
statements:

The estimated useful lves of tangible fixved assets

Donations and legacies

Unrestricted Unrestricted

funds funds

general general

2025 2024

£ £

Denations and gifts 202381 267,2