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Joseph Brongh Charitable Trust

Trustee's Annual Report for the year ended 31 March 2023

The following information about the llnancial year cndcd 31 March 2023 is presented in the form required by

the Charity Commission and is in acvvtrdance svith Accounting and Reporting by Charitiesv Statement ol
Recommended Practice (SORP). 2019.

Structure, governance and management
The Trust is govcmcd by a Deed ot Trust dated 6 December 1940 and is a registered charity (charity number

227332). It has a corporate Trustcc, the Community I'oundation setv ing Tyne as Wear and Norihumberl and.
Details of govc man cc and management regarding the Trustee board and execu(ive 9 fli cars of the group cvm bc
Iound in the financial statements of ihe Trustee. The Charity is reeistered in thc tlnited fCingdorn.

Objectives and activities
Thc objectives of the Trtcvt are to provide grants to charitable organisations helping pcuplc in ncvcd in the

historic counties of Nonhumberland and Durham (currently Northumberland, Ty ne & Wear, Durham and part

ol Cleveland). It gives priority to appeals hnl'ed m the Methodist Church. as the settlor was an active

Methodist. and through Brough Benevolent Association also helps a large number ot'individuals in need.

During the sear 13 charities or organisations have benefited from grants from Joseph Brough Charitable Trust

with total grants awarded of582 I30. The day to day running ot the chanty is carried out by its Trustcc und

during the year the charity paid &.000 to its Trustee For administration costs.

Thc Joseph Brough Charitable Trust exists and operates for the public beneht Through its grammaking it

works to help people in octal in the historic counties as described above. The 'I'rusiee conlirms that it has

reterred to the guidance produced by the Charity Commission on public bcnctit when reviewing the Charitv's

aims and objectives and in planning future activities and granimaking and is satistied that the requircmcms

have been met.

Acbieveraents and performance

During thc linancial year enderf 31 March 2023 the trustee awarded f82, 130 of ncvv grunts, which are listed in

Ntote 5 oF the financia! statements.

Investment policy
Thc trust deed provides power of invcstmcmt and lhe assets ot the Trust are invested by Ihc invesunent

managers who at the your cnd were Investec 9, eaiih R Investmcnt Limited. 'I'he Trustee appoints an

lnvcstrncnt Committee made up of directors ol Cornmunuy foundation serving Tyne a W ear and

Nonhumbet land and other co opted members. The Investmcnt Committee meet with the investment man agtns,

usually on a qunrtml& basic, and monitor their Ixv form ance in relation to a recognised charity benchmark.

Clear guidelines have been agrccd in relation to asset allocation and thcsc arc also reviewed by the Investment

Committee on a quarterly latvia or when thc market has been particularly t olatilc. Pcrfurrnancc information for

the year shovved the funds decreased by 3 San which vvas ahead oflxmchmark, ARC Charity Steady Cjrowvh.

During thc )car u review was carried out ol' thc invcstrnent managers or' the vvhole group. In Ivlay 2023 CCLA

were appointed us ihe new investment managa for this charity.

Financial Review
During ihc cumstt linancial year, the Trust had nct expenditure oUI 74.793 (20s&: income KI48,326) ager
deduction of investment losses of 8 130090 (2022: gains of f 127829).

Risk blanagement
The Trustcc has cxamtned the major strategic. busincm and operational risks which thc ctuuity faces and

eonftrms that systems have bccn established to enable reaular repons to bc produced so that the necessary

steps can bc taken to manage these risks.

Reserves
Duc to the nature ol the trust fund it is thc policy to pa) its income out in grants anrJ Iherelore reserves are kept

io a minimum. Thc Trust only awards grants I'rom income actually receiverk so although income will bc
rcduccd in the coming year commitmcnts have not been made be ond those that urc covered by Income,



Joseph Brough Charitable Trust

Trustee's Annual Report for the year ended 31 March 2023
(continued)

Plans for future periods
'I'hc Trustee plans to continue to use availablc funds to provide grants to charitable organisations helping
people in n(nxt in the historic counties of Northumberland and Durham.

Statemcat of the trustcc's responsibilities
The'I'rusicc is responsible (or preparing the 1'rusux's Annual Report and the linanciul sta(ements in
accordance iiith applicable law and regulations.

The law applicable to chari ties in England and Wales requires thc Trustee to pre pan: financial statements tbr
each financial year. Under that laiv the Trustee has pn:pared the linancial statemems in accordance i(i(h United
Kingdom Accounting Sumdards. comprising FRS 102 'The Financial Reporting Standard appliwtblc in the UK
and the Republic of Ireland, and applicable law (United Kingdom Generally Accepted Accounting Prae(icc).
Under (hat laiv the Trus(ee must not approve the financial statements unless it is saiislicd that they give a true
and Fair v iew of the state o F a(Tairs o t the charity and of the incoming riuourims and application of resources of
the charity for that period. In preparing these linancial statements. the True(ee is required to:

select suitable accounting policies and then apply them consistently:
observe thc methods and prineiplcs in the Charitics SORE;
make judgments and esti mates that uie reasonable and prudent,
state whcthcr applicable UK Accounting Standurds comprising FRS )02 have been folio~ed. subjec(
to any material departures disclosed and explained in thc tinancial statemenuq and
prepare the financial statements on ihe going concern basis unless ii is inappropriate to presume that
the charity v«'ll continue inbusiness.

The Trustee is responsible For keeping uccounting records that are su(Ticicnt to shou and explain the chanii" s
(ransactions and disclose ivith reasonable accucacy at any uine (he tinancial position ol'the charity and enable
it to ensure ihat thc tinancial s(atemcnts comply i(i(h ihc Chan(ies Aci 20 I I, the Chari(y (Accounts and
Reports) Regulations 2000 and the provision of the trust deed. It is also responsible tor safeguardina the assets
of the chaniy and hence for taking reasonable s(eps for the pres en(ion and detection ol fnmd and other
irregularities.

Statement as to disclosure of our auditors
In so lar as the Trustee is aware at the time of approving the annual repen:

~ there is no relevant audit information, being information needed b& thc auditors in connection ivith
preparing their repoi (, ol ivhich the chariiy' s auditors are unaware; and

~ the trustee, having made enquiries oF its directors and the chanty's auditors (hat the( ought to have
individually (ukcn. has taken all steps that it is obliged to take as a trustcc in order to make itselt
aiiarcof any relevant audit information and to establish that ihc auditors are aiiare of that
information.

Independent Auditors

Azets Audn Servicus have indicated their ivillingness io continue m o(Tice and a resolu(ion concerning their
reappointment as audiiom of the chanty will bc proposed at (he ford(coming Annual General Meeting.

vcxt . the Trustee and signed on its behalf:

rhousem
Chair and Director for Community Foundation serving Tyne dc Wear and Northumberland
20 September 2023



Joseph Brough Charitable Trust

Independent Auditors' Report to the Member of Joseph Brough
Charitable Trust

Opinion
We have audited the Iinancial statements of Joseph Brough Charitable Trust Bhe 'charity') for the year cndcxI

31 March 2023, which comprise the Statemem of Financiul Activities, Balance Shcct, and Notes to the

Finuncial S(atements, including a summary oi significant accountin policies. 'I'he financial reporting

Iramework that has been applied in their preparation is Unl(ed Kingdom Accounting Standards. comprising

Charities SORP - FRS 102 The Financial Reporting Standard appliixtble in the IJK and Republic oi Ireland'

and applicable law (United Kingdom Generally Accep(ed Accounting Practicv:).

In our opinion thc linancial statements:

give a true and fair view ot the state of the charity's alTairs as at 31 Ivlarch 2023 and of its incoming
r(sources and application of resources, including its income and expenditure for the 3 ear (hcn codex);

have been properly prepared in accordance with Uni(ed Kingdom General lv Accepted Accounting practice:

and

have been prepared in accordance with the requirements ol'the Chariues Ac(2011.

Basis for opiaion
We conducted our audit in acxordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law, Our responsibilities under those standards are bother described in the Auditor's responsibilities
for the audit of(hc linancial statements section of our report. We are independent ofihe charity in accordance

with the ethical requirements that are relevant to our audit of the financial sta(emen(s in the UK, including thc
FRC's Ethical Standard. and ive have lullilled our other c(hloai responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Conclusions relating to going concern
In auditing thc lmuncial statements, (ve have concluded that the trustee's usc ol the going concern basis of
accoun(ing in the preparation of ihe Iinancml statements is appropriate.

Based on the work (ve have performed. we have not identified any material uncertainties relating to thc events

or conditions that, individually or collectively, may cast significant doubt on the charity s ability to continue as

a going concern tbr a period of at lixtst t(velve months from (shen (he linancial statements are au(horised for

issues.

Our responsibilities and the responsibilities of thc trustee svi(h respect to going concern are described in the

relevant scmions ol'this report.

Other iaforrnation
Thc trusum is responsible t'or the other inlormation. The other information comprises the information included

in the annual report. other than the financial statcmcnts and our auditor's report thereon. Our opinion on the

Iinancial statements does not covxm the other information and, except to the extent other vise evplicilly suued in

our reporu vvc do not express any form of assurance conclusion thereon.

In connection with our audit of thc financial statements, our responsibility is io read the other information and,

in doing sm considw (vhether the other int'ormution is materially inconsistent with (he Iinancial statements or

our knovvledge obtained in the audit or other(vise appears to bc materially misstated. If we identify such

material inconsistcncics oi apparent material miss(elements, we are required to determine whether there is a

material misstatement in the financial staiements or a material misstatement of the other informs(ion. II; based

on (he work we have pcvformed, (te conclude that there is a material misstatcsncvtt of this other information.

tv e arc required (o report that fact.

We have nothing to rcpon in this regard.



Joseph Brough Charitable Trust

Independent Auditors' Report to the Member of Joseph Brough
Charitable Trust (continued)

Matters on which we are required to report by exceptioa
In thc light of our knowledge and understanding of thc charity and its environment obtained in the course of
the audit, ive have not identilicd material misstatemen(s in the Trustee's Rcport.

We have nothing to rcport in respect ol'the folloiilng matters whcvc the Charities Act 20I I requires us to
rcport to you if, in our opinion;

adequate accounung records havo not been kept, or returns adequate for our audit have no( been received
from branches not vrisitcd by us; or

thc financial statements are not in agreement iiitb the accounting records and returns; or

cenain disclosures oi Ihc trustcc's remuneration speci lied by laiv arc not made; or

ive have not received all the information and explanations ivc require for our audit.

Responsibilities of the trustee
As explamed more fully m thc statement of trustee's responsibilities sct out on page 3, the trustee is
responsible lor thc preparauon ot'the financial statements and for being satisiied that the give a true and fair
viev, ', and for such internal control as the trustee deter(nines is necessary to enable ihe preparation ol'linancial
stat(xncnts that are free I'rom material misstatcmcnk ivhether due to fraud or error.

In preparing the financial staterncnts, tlu: trustee is responsible for assassin thc charity's ability to continue as
a eoing concern disclosing, as applicable, maners related to going concern and using the going concern basis
of accounting unless ihe trustecn either intend to liquidate the charity or to cxasc operations, or have no
realisuc alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our obiectives are to obtain reasonable assurance about ivhether thc financial statements as a whole mc fice
fmm material misstatement, ivhcthcr due to fraud or error, and to issue an auditor's report that includes our
opinion. R(a(sonable assurance is a high level o I assunmcc. but is not a guman tee (hat an auiiit conducted in
accordance with ISAs (UK) iiill ahvays detect a material misstatenient iihcn it exists. Ivlisstatements can arise
Irom ((aud or error and are considered material if. individually or in the aggregate, they could reasonably be
expected to mlluence (he economic decisions ot'users taken on ihe basis of these financial statements.

Irregularities. including Imud, arc instances ot non-compliance iiith lmis und regulations. We design procedures
in linc ivith our responsibilities, outlined above, io detect material misstalernenls in n:spcct of irregularities.
including fi aud. Thc extent to ivhich our procedures arc (npablc of detecting irregularities, including I'raud is
detailed beloiv:

Lnqui rica tvith management about an& I'noii n or suspected instances of non-compliance with
laivs and regulaiions and fmud:
Rri iciiing board minutes;
Challenging assump(iona and judgements made by management in their significant accounting
estimates;
Review linancial statement disclosures and testing to supporting dccumentation io assess
compliance with applicable laiis anil regulations: and
Auditing the risk oi'management override of controls, including through teslinv, journal entries
and other adiustmena for appropriateness,

Bemuse oi thc Iield in which ihe client operates, iie identified the folloiving areas as those inost likely to
have a material impact on ihe finanmal statcmcnua compliance v;ith the UK Charities Act.

Oiiing to the inherent limitutions of an audit. there is an unavoidable risk that some material misstatements in
ihc Iinancial statements may noi be detected, eien (houah the audit is properli planned and peri'ormed in

accordance ivlth the ISAs (UK). For instance, the further removed non-compliance is from ihe events and
transactions retlected in the linancial statcmonts, the less likelv the auditor is to become a(vere et' it or to
recognise the non-compliance.

A Iunher description ol'our responsibilities I'or the audit ol'Ihc Iinancial statements is located on thc financial
Reporting Council's ivebsitc m vixmv frc o uk/audi(orsres onsibilltcs This description I'orms part of our
Auditors rcport.



Joseph Brough Charitable Trust

Independent Auditors' Report to the Member of Joseph Srough
Charitable Trust (continued)

Use of our report
This report is made solely to the charity's trustcc, as a body, in accordance with section 144 ol the Charities Act
2011 and regulations made under section 154 of that Act. Our work has bccn undcrtakcn so that wc might stak:
to the trustees those mauers tve ai e regain:d to state to trustees in an auditors' report and tor no other purpose.
To the fullest estent permittedby la», we do not accept or assume responsibility to anyone other than the charity
and its trustccs as a body for our audit »ork, lor this repen. or for the opinions we have formed.

Simon Brow~ BA ACA DChA (Senior Statutory Auditor)
I'or and on behal f ot'Azets Audit Services
Chartered Accounmnts and Statutory Auditor
Bulman I.louse
Itcgcnt Centre
Gosfonh
Ncv castle upon Ty ne
NE3 3I,S

Azets Audit Services is a trading name el'Azets Audit Services Limitcst



Joseph Brough Charitable Trust

Statement of financial activities for the year ended 31 March 2023

kestrit&cd Endovv mern Total Total
Note funds fund 2023 2022

E f f. E

income aad endowments from:
Investment income 4 50, I76 50,176 43,757

Total income and endowments

Expenditure oa:

Investment management costs

Charitable activities

Total espenditure

50, 176

5 87, 160

87, 160

7.719

7,719

50,176 43,757

7,719 8031

S7,160 15,030

942179 23,261

(l,oases)/gains on investment assets (130,090) (130,090) l27.829

Net (espendlture)/income and

movement on funds

Total t'unds brought forts ard

(36,984) (137,809)

63,226 2495,477

(174,793)

2,35S,703

148,325

2410,378

Total funds carried forvvard 26,242 2, 157,6&8 2,183910 2,358,703

A I I of the above results at'e derived from continuing operations. A II gains and losses tvh ich vvere incurred in

thc current year and prior year at r included above, The ootnpurative tigures for each fund are shotvn in (hc
notes to the accounts (note 2)



Joseph Brough Charitable Trust

Balance sheet as at 31 March 2023

Note 2023 2023 2022 2022

Flscd asset investm eats

Carrent assets

Debtors

Cash at bank and iu hand

Total current assets

7 7,131

168,602

175,733

2,033,157

3 435

203,843

207,278

2, 151,425

Creditors: amounts falling due
ndthin oue year 8 (24,980)

Net current assets

Total assets less current llabllltlm

150,753

2,383,910

207.278

2,358.703

The funds of the Charity:

Endou ment funds

Rescricted income funds

Total charity 1'unds

2, 157,668

26442

2, 183,910

2,295.477

63226

2.358,703

Thc financial statements on pages 7 to 15 ivere approved by thc Trusam on 20 Sepiember 2023 and irere

signcii ou ia behalf by:

Paul Farquhar

Treasurer and Director for Community Foundation serving Tyne ds ypear and Northumbcrtand
Trustee



Joseph Brough Charitable Trust

Notes to the financial state Jnents for the year ended 31 March 2023

1 Accounting Policies

a) Basis af preparation
The tinancial statein eats have bccn prepared on a going concern basis under thc historical cost convention as
modified by the revaluation of)istcd investments. The linancial statemenis have bccn prepared in accordance

with Accountine and Repoitmg by Charities: Statement of Reooinmcndcd Practice applicable to charities

preparing their accounts in accordance vdth the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (clTcctivc I Januar) 20)9) —(Charities SORP (FRS 102)). the Financial

Reporting Standard applicable in the UK and Republic of Ireland (I RS 102) and thc Charities Act 2011.

Joseph Brough Charitable Trust meets the definition of a public benet)t entity under FRS 102, The 'I'rustce

considers thai ihcrc arc no material uncertainties about ihe Charity's ability to conunue as a going eoncem.

b) Cash flow
The 'I'rust is a small cntit& and, as such, it has taken advantage of the exemption from preparing a cash llotv

satemeni under the terms of Section 7 of Financial Repooing Standard 102.

c) Income and expenditure
Investmcnt incumrh deposit interest and expendiiure are included in the financial statements on an accruals

basis.

d) Resources expended
Liabilities urc rcxognised as resources expended as soon as there is a legal or constructive obhgation

committin thc charity to the expenditure.

Grant commitments are accounted for on an accruals basis. once approved by thc Trustee.

e) Charitable activities
Costs ol'charhable aclivities include grants made and the administraiion cosss associated with grantmakine.

ft Governance costs
Governance costs ot the Trust have been mct by its Trustee.

g) Investments
Im estments are stated at market s slue at the year end and an& gain or loss on inveslincnts is taken to the

Statement of FinanCial Aeuvitiea.

h) Permanent endowment and restricted funds
The permanent endowment fund is thc Josc7h Brough Charitable Trust Resen e. Thc income from this is

applied to the restricted fund and utiliscd in accordance with the terms ol the cndowmcnh which states that the

monies may be used to funher ihc objects of the charity.

i) Debtors
Dividends and imerest receivable are stated at the amount due to bc rcccivcxt



Joseph Brough Charitable Trust

Notes to the financial statements for the year ended 31 March 2023
(continued)

1 Accounting Policies (continued)

j) Cash at bank and in hand
Cash a( bunk and in hand includes cash and short term highly liquid investments with a short maturity of
tivelve months or less from the date of acquisition or opening of the deposit or similar account.

k) Creditors and provisions
Creditors and pmvisions are recognised where thc charit) has a prcscnt obligation resulting lrorn u past event

that will probabl) result in the transfer of fuixis to a third party and the amount due to settle the obligation can

be measured or estimated reliubly. This includes grants payable vvhen the offer is approved and cons e) ed to

tlie recipient. Creditors and prov isions arc normally recognised ut their seulemeni amounc

I) Judgements and key sourcm of estlrnatlun uncertainty
The preparation of thc financial ssatcmcnts requires managemenl to make) udeements. estimates and

assumptions that affect thc amounmrcporttxt. These esurnates and judgements are continually revieived and are

based on cxpcricncc and otha. fatsors, including expecmtions of luture evems ihat are believed to be

rcasonablc under thc circumstances.

There ai'e no such judgemenrs tvithin the financial smtements.



Joseph Brough Charitable Trust

Notes to the financial statefnents for the year ended 31 March 2023
(continued)

2 Statement of Financial Activities prior year fund comparatives

Restricted
lunds

f

Endowment Total
fund 2022

Income and endowments from:

Investmem income 43.757 43,757

Total income and cadowments

Expenditure on:

Invcstmcnt management costs

Charitable activities

Total expenditure

43,757

15,030

15,030

8431

8,231

43,757

8,231

15,030

23,261

Gains on investmcnt assets 127,829 127,829

tVet income and raovcraent on funds

Fund balances brought I'omvard

Fund balances carried forward

28.727

34,499

63,226

119,598

2.175,879

148425

2,210478

2295,477 2458,703

3 Taxation

The Trust is a registered charity and its investment income is not subject to income, capital guins or
corporation tax provided that the mcomc generated is applimI to charitable purposes.

4 Investment income

2023 2022

13is idcnds ond interest front endowment fund investments 50,176 -13,757



Joseph Brongh Charitable Trust

Notes to the financial statements for the year ended 31 March 2023

(continued)

5 Charitable activities

The Joseph Brough Charitable Trust undertakes its charitable activities through grantmakin .

2023 2022

Grants payable

Direct costs —grants adrninistmtion fee

Direct costs —bank charges

82,130

5,000

30

87,160

10.000

5,000

30

15,030

Grants awarded during the year cndcd 31 March 2023 tvere:

NEETZOTZ Ltd

The Chev Gatcshead Ltd

P,I(.O.P.S North East

Jewish Community Council of Oateshead

Ivl)NF. (Mission Initiative Nmvcastle East)

Seehili Food Hub

Cramlington Voluntary Youth Ptoject

l&neside Welcomes

Kl IG

Greggs Foundation

Chili Studios (Netvcastlc and Ciateshead Arts Studio Ltd)

Nonh Fast Law Centre

Peace of Mind CIO
Total grants awarded 2023

'I'otal grants avvarded 2022

9rf50

5,000

5,000

10,000
7500
1,000

2,000

3,700

6,000
7,000

5,000
10,000

9,980

82,130

10,000

The Trust docs not cmplo& an& stat'I'(2022: nunc) and therefore has incurred no staff cosa during the & ear

(2022: foil).

The audit fcvm are paid b& the parent charitable company and are included in thc consolidated accounts.

f2



Joseph Brough Charitable Trust

Notes to the financial statements for the year ended 31 March 2023
(continued)

6 Fixed asset investments

Listed
investments

Ivtarket value at I April 2022

Additions

Oisposals

Realised gains on disposal

Unrealised losses on revaluation

Market value at 31 March 2023

2, 131.425

375304

(363.682I

9,744

(139,834)

2,033,157

Cost at 31 triarch 2023

Cost a(31 March 2022

1,697,593

1474,163

Listed investmems are summarised as I'olloivs:—

UK I'ised Interest

UK Equities

Properly

Overseas L'qui(ics

Col!ac(ive investment Schemm

2023
is 1arket

Value

6

166,072

375,491

644119

952,499

274376

7022
Marl et

Value

I 71,965

705,866

75,504

944,727

233,363

2,033,157 2, 1st 425

The follouing inves(ments uucounted for mare than 5% of the total:

Vanguard I'unds 5 E.' P 500 pic —6325,089

7 Debtors

2023 2022

Oividends and In(en&( Rcceivahle 7,131 3,435

(3



Joseph Brough Charitable Trust

Notes to the financial statements for the year ended 31 1VIarch 2023

(continued)

8 Creditors: amounts falling due within one year

2023 2022

Orants payahlc 24,980

9 Funds of the charity

Balance
I April 2022

Income Fxpenditure ()sins and

losses
Balm cc

31 March
2023

Permanent endoumcnt fund 2 o95,477 7,719 (130,090) 2,157,668

Restricted fund 63,226 50. 176 87, 160 26,2-12

Total funds 2358,703 50, 176 9-1.879 (130.090) 2,183,910

10 Analysis of net assets between funds

Rcstr(cted
funds

Fndotvment
funds

2023
Total

Investments

Current assets

Current lish ilities

51,222

(2-1,980)

124,511 175,733

(24,980)

'2.033, I 37 2,033,157

Toml net assets 26.2-12 2 157668 2 1833)10

11 Transactions with the Trustee and Related parties

Iyuring the year the Trust rnadc payntents totalling f5,000 (2022: 85.000) to its Trustee for administmtive

services prot ided in relation to thc payment el grants.

14



Joseph Brough Charitable Trust

12 Ultimate controlling party

'1'he uhimatc parent undertaking and controlling party is Community Foundation scrv ing Tyne g: Wear and

Northumbcvlund, a company incorporated in england whose company number is tt2273708. The consolidated
financial statements of Community Foundation serving Tyne g Wear and Northumbcrland can be obtained

from philanthropy House. Woodbine Road. Gosfonh, Nmvcastle upon Tyne, NI 3 1DD.

Community Foundation serving Tyne gr Wear and Northumberland is the smallest and the largest group to

consolidate thc organisation's financial results.




